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the  BUSINESS  SITUATION 


Economic  conditions  as  reflected 
in  the  national  income  and  product  ac¬ 
counts  (NIPA’s)  showed  improvement 
in  the  third  quarter  of  1991 :  Real  GNP 
increased  2.4  percent  after  decreas¬ 
ing  0.5  percent  in  the  second  quarter, 
and  real  gross  domestic  purchases  in¬ 
creased  4.4  percent  after  increasing 
1.4  percent  (chart  l).1  The  (fixed- 
weighted)  price  index  for  gross  do¬ 
mestic  purchases  increased  2.2  percent 
after  increasing  2.4  percent. 

One-third  of  the  increase  in  real 
GNP  was  accounted  for  by  motor  ve¬ 
hicle  output,  which  increased  substan¬ 
tially  in  the  third  quarter  but  not 
as  much  as  in  the  second.  Au¬ 
tos  accounted  for  most  of  the  third- 
quarter  increase  in  motor  vehicle  out¬ 
put;  trucks  accounted  for  most  of  the 
second-quarter  increase.  (Auto  output 
in  constant  dollars  is  presented  in  ta¬ 
ble  1.18  of  the  “Selected  NIPA  Tables,” 
and  truck  output,  in  table  1.20.) 

NOTE.— This  article  was  prepared  by  Daniel 
Larkins  and  Ralph  W.  Morris 


1.  The  regularly  featured  estimate  of  real  GNP  is 
based  on  1982  weights.  An  alternative  estimate  of  real 
GNP  growth  based  on  more  current  weights  can  be  caK 
eulated  using  the  change  in  the  chain  price  index,  which 
is  published  in  table  8.1  of  the  “Selected  NIPA  Tables.” 
This  alternative  measure  increased  2.1  percent  in  the 
third  quarter  after  increasing  0.7  percent  in  the  second. 


Among  the  major  components  of 
GNP,  personal  consumption  expendi¬ 
tures,  nonresidential  fixed  investment, 
and  residential  investment  increased 
more  than  in  the  second  quarter,  and 
inventory  investment  (that  is,  change 
in  business  inventories)  increased  after 
a  second-quarter  decrease.  In  the  third 
quarter,  the  increases  in  these  compo¬ 
nents  were  partly  offset  by  drops  in  net 
exports  and  in  government  purchases. 

Prices 

The  fixed-weighted  price  index  for 
gross  domestic  purchases  increased  2.2 
percent  in  the  third  quarter,  about  the 
same  as  in  the  second  quarter  (ta¬ 
ble  1).  Food  and  energy  prices  held 
down  the  increase  in  both  quarters; 
prices  of  gross  domestic  purchases  less 
food  and  energy,  which  may  be  viewed 
as  measuring  the  underlying  inflation 
rate  in  the  U.S.  economy,  increased 
3.3  percent  in  both  quarters  (chart 
2).  The  fixed-weighted  price  index  for 
GNP  slowed  to  a  2.1-percent  increase 
in  the  third  quarter  from  a  3.1-percent 
increase  in  the  second. 

Export  prices,  which  are  included  in 
the  price  index  for  GNP  but  not  in  the 
index  for  gross  domestic  purchases,  de¬ 
creased  slightly  in  the  third  quarter 


Looking  Ahead... 

•  National  Income  and  Product  Accounts  Revision.  Revised  estimates  of 
the  national  income  and  product  accounts  for  years  and  quarters  beginning 
in  1959  will  be  released  on  December  4,  1991.  Estimates  for  selected  ta¬ 
bles,  along  with  a  brief  summary  of  the  revisions,  will  be  presented  in  the 
November  Survey.  The  complete  set  of  tables  with  estimates  for  1987-90 
and  an  article  describing  the  revision  will  appear  in  the  December  Survey. 
A  two-volume  publication  containing  the  complete  set  of  tables  for  1929-87 
will  be  available  in  early  1992.  See  the  article  beginning  on  page  20  for  a 
description  of  the  new  and  redesigned  tables  that  will  be  introduced  for  the 
revised  estimates. 

•  Gross  State  Product.  Revised  estimates  for  1977  through  1986  and  esti¬ 
mates  for  1987, 1988,  and  1989  wili  be  presented  in  the  December  Survey. 
These  estimates  will  be  consistent  with  the  revised  gross  product  originat¬ 
ing  by  industry  series  presented  in  the  January  1991  and  the  April  1991 
issues  of  the  Survey. 
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the  BUSINESS  SITUATION 


Economic  conditions  as  reflected 
in  the  national  income  and  product  ac¬ 
counts  (NIPA’s)  showed  improvement 
in  the  third  quarter  of  1991 :  Real  GNP 
increased  2.4  percent  after  decreas¬ 
ing  0.5  percent  in  the  second  quarter, 
and  real  gross  domestic  purchases  in¬ 
creased  4.4  percent  after  increasing 
1.4  percent  (chart  l).1  The  (fixed- 
weighted)  price  index  for  gross  do¬ 
mestic  purchases  increased  2.2  percent 
after  increasing  2.4  percent. 

One-third  of  the  increase  in  real 
GNP  was  accounted  for  by  motor  ve¬ 
hicle  output,  which  increased  substan¬ 
tially  in  the  third  quarter  but  not 
as  much  as  in  the  second.  Au¬ 
tos  accounted  for  most  of  the  third- 
quarter  increase  in  motor  vehicle  out¬ 
put;  trucks  accounted  for  most  of  the 
second-quarter  increase.  (Auto  output 
in  constant  dollars  is  presented  in  ta¬ 
ble  1.18  of  the  “Selected  NIPA  Tables,” 
and  truck  output,  in  table  1.20.) 


Note.— This  article  was  prepared  by  Daniel 
Larkins  and  Ralph  W  Morris. 


1.  The  regularly  featured  estimate  of  real  GNP  is 
based  on  1982  weights.  An  alternative  estimate  of  real 
GNP  growth  based  on  more  current  weights  can  be  cal-, 
eulated  using  the  change  in  the  chain  price  index,  which 
is  published  in  table  8.1  of  the  ‘Selected  NIPA  Tables  " 
This  alternative  measure  increased  2.1  percent  in  the 
third  quarter  after  increasing  0.7  percent  in  the  second. 


Among  the  major  components  of 
GNP,  personal  consumption  expendi¬ 
tures,  nonresidential  fixed  investment, 
and  residential  investment  increased 
more  than  in  the  second  quarter,  and 
inventory  investment  (that  is,  change 
in  business  inventories)  increased  after 
a  second-quarter  decrease.  In  the  third 
quarter,  the  increases  in  these  compo¬ 
nents  were  partly  offset  by  drops  in  net 
exports  and  in  government  purchases. 

Prices 

The  fixed-weighted  price  index  for 
gross  domestic  purchases  increased  2.2 
percent  in  the  third  quarter,  about  the 
same  as  in  the  second  quarter  (ta¬ 
ble  1).  Food  and  energy  prices  held 
down  the  increase  in  both  quarters; 
prices  of  gross  domestic  purchases  less 
food  and  energy,  which  may  be  viewed 
as  measuring  the  underlying  inflation 
rate  in  the  U.S.  economy,  increased 
3.3  percent  in  both  quarters  (chart 
2).  The  fixed-weighted  price  index  for 
GNP  slowed  to  a  2.1-percent  increase 
in  the  third  quarter  from  a  3.1-percent 
increase  in  the  second. 

Export  prices,  which  are  included  in 
the  price  index  for  GNP  but  not  in  the 
index  for  gross  domestic  purchases,  de¬ 
creased  slightly  in  the  third  quarter 


Looking  Ahead... 

•  National  Income  and  Product  Accounts  Revision.  Revised  estimates  of 
the  national  income  and  product  accounts  for  years  and  quarters  beginning 
in  1959  will  be  released  on  December  4,  1991.  Estimates  for  selected  ta¬ 
bles,  along  with  a  brief  summary  of  the  revisions,  will  be  presented  in  the 
November  Survey.  The  complete  set  of  tables  with  estimates  for  1987-90 
and  an  article  describing  the  revision  will  appear  in  the  December  Survey. 
A  two-volume  publication  containing  the  complete  set  of  tables  for  1929-87 
will  be  available  in  early  1992.  See  the  article  beginning  on  page  20  fo>  a 
description  of  the  new  and  redesigned  tables  that  will  be  introduced  for  the 
revised  estimates. 

•  Gross  State  Product.  Revised  estimates  for  1977  through  1986  and  esti¬ 
mates  for  1987, 1988,  and  1989  will  be  presented  in  the  December  Survey. 
These  estimates  will  be  consistent  with  the  revised  gross  product  originat¬ 
ing  by  industry  series  presented  in  the  January  1991  and  the  April  1991 
issues  of  the  Survey. 
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October  1991 

decreased  $1.9  billion  after  increas¬ 
ing  $3.8  billion;  the  decrease  reflected 
lower  market  prices. 

Wage  and  salary  disbursements  in¬ 
creased  $29.3  billion  in  the  third  quar¬ 
ter,  a  little  less  than  in  the  second. 
In  manufacturing,  wages  and  salaries 
increased  more  than  in  the  second 
quarter,  reflecting  a  step-up  in  av¬ 
erage  weekly  hours  and  an  upswing 
in  employment.  In  the  service  and 
distributive  industries  and  in  Govern¬ 
ment,  wages  and  salaries  increased 
less  in  the  third  quarter  than  in  the 
second. 

Personal  interest  income  decreased 
$4.9  billion  after  decreasing  $7.7  bil¬ 
lion;  the  decreases  reflected  lower 
interest  rates. 

Disposable  personal  income  (DPI)  in¬ 
creased  $39.6  billion,  or  4.0  percent, 
in  the  third  quarter  after  increasing 
$46.8  billion,  or  4.7  percent,  in  the 
second;  real  DPI  slowed  less,  to  2.0 
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percent  from  2.3  percent,  reflecting  a 
deceleration  in  the  deflator  for  personal 
consumption  expenditures. 

A  larger  increase  in  personal  out¬ 
lays  than  in  current-dollar  DPI  led  to 


a  $12.5  billion  decrease  in  personal 
saving  in  the  third  quartev  The  per¬ 
sonal  saving  rate  dropped  0.4  percent¬ 
age  point  to  3.8  percent  after  hold¬ 
ing  steady  at  4.2  percent  for  four 
consecutive  quarters. 


NOTE. — Quarterly  estimates  in  the  national  income  and  product  accounts  are  expressed  at 
seasonally  adjusted  annual  rates,  and  quarterly  changes  are  differences  between  these  rates 
Quarter-to-quarter  percent  changes  are  annualized  Real,  or  constant-dollar,  estimates  are 
expressed  in  1982  dollars.  The  advance  GNP  estimate  for  the  third  quarter  is  based  on  the 
following  major  source  data,  some  of  which  are  subject  to  revision.  (The  number  of  month  i  for 
which  data  were  available  is  shown  in  parentheses.) 

Personal  consumption  expenditures.  Sales  of  retail  stores  13),  and  unit  auto  and  truck  sales 
(3); 

Nonresidential  fixed  investment:  Unit  auto  and  truck  sales  (3),  construction  put  in  place 
(2),  manufacturers'  shipments  of  machinery  and  equipment  l3j,  and  exports  and  imports  of 
machinery  and  equipment  (2); 

Residential  investment:  Construction  put  in  place  (2),  and  housing  starts  (3); 

Change  i n  business  inventories:  Manufacturing  and  trade  inventories  (2),  and  unit  auto 
inventories  (3); 

Net  exports  of  goods  and  services.  Merchandise  exports  and  merchandise  imports  (2), 

Government  purchases  of  goods  and  services.  Federal  outlays  (2),  and  State  and  local 
construction  put  in  place  (2); 

GNP  prices.  Consumer  Price  Index  (3),  Producer  Price  Index  (3),  nonpetroleum  merchandise 
export  and  import  price  indexes  (3),  and  values  and  quantities  of  petroleum  imports  (2). 
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Table  1.5. — Relation  of  Gross  National  Product,  Gross  Domestic  Purchases, 
and  Final  Sales  to  Domestic  Purchasers 

(Billions  of  dollars) 


Table  1.6.— Relation  of  Gross  National  Product,  Gross  Domestic  Purchases, 
and  Final  Sales  to  Domestic  Purchasers  in  Constant  Dollars 

(Billions  of  1982  dollars] 


Seasonally  adjusted  at  annual  ratjs 

Seasonally  adjusted  at  annual  rates 

1989 

1990 

1990 

_ 

1991 

1989 

1990 

1990 

1991 

• 

O 

■1 

o 

I 

n 

HI 

0 

m 

ra 

i 

0 

Gross  national  product . 

5,200.8 

B 

5,443-3 

5,514.6 

5,527.3 

5457.7 

5,670  8 

Gross  national  product  . 

4,117.7 

4,1573 

4,155.1 

4,170.0 

4,124.1 

4,118.9 

Bpx 

Less.  Oxpons  of  goods  and  services 1 

6262 

m 

659.7 

672.7 

697  4 

694.5 

700  8 

693  5 

Less.  Exports  of  goods  and  services 1 

593  3 

6315 

6201 

630  5 

M7  2 

o480 

655  1 

Plus  Imports  of  goods  and  services 1  .... 

672.3 

704  0 

684  6 

714  1 

726  2 

681.0 

682  6 

694  9 

Plus.  Imports  of  goods  and  services 1 

647.4 

665.3 

6647 

677.0 

6560 

641.0 

667  6 

Equals.  Gross  domestic  purchases1 .... 

5,246.9 

5,496.4 

5,468.2 

5,555.9 

5456.1 

5444.2 

5494.3 

5472.2 

Equals.  Grout  domestic  purchases1 

4,171.8 

4,191.1 

4,199.7 

4,2164 

4,117.0 

4,131.5 

Less.  Change  in  business  inventories . 

28.3 

-5  0 

134 

9.0 

-30  8 

-34.2 

-17.5 

Less.  Change  m  bunnes-  inventories  . .. 

23.8 

-3  6 

95 

4.7 

Slffl 

-25.0 

-33.3 

Equals:  Final  sales  to  domestic 
purchasers5 . . . 

5,218.6 

5,501.4 

5,454.7 

5546.9 

5486.9 

5478.4 

5,689.7 

Equals:  Final  sales  to  domestic 
purchasers* .  . . . 

4,148.1 

4,194.7 

4  190.1 

4,211.8 

4,142.0 

4,164.8 

1.  See  the  box  on  page  21  of  the  July  89  Survey  of  Current  Business.  I.  Sec  the  box  on  page  21  of  the  July  89  Survey  of  Current  Business. 

2.  Purchases  in  the  United  States  of  goods  and  services  wherever  produced.  2  Purchases  in  the  United  States  of  goods  and  services  wherever  produced. 

3.  Final  sales  in  the  United  States  of  goods  and  services  wherever  produced.  3.  Final  sales  tn  ’he  United  States  of  goods  and  services  wherever  produced. 


Note.— Percent  changes  from  preceding  penod  for  selected  items  in  this  table  arc  shown  in  table  8.1. 


Note.— Percent  changes  from  preceding  penod  for  selected  items  in  th.s  table  axe  shown  in  L Ur  8  1 


Table  1.7. — Gross  National  Product  by  Sector 

(Billions  of  dollars] 


Seasonally  adjusted  at  annual  rates 


1989 

1990 

1990 

1991 

0 

m 

0 

1 

0 

III 

Gross  national  product . 

5,2004 

5,465.1 

5,4433 

5,514  6 

54273 

5457.7 

5412.4 

5,6704 

Gross  domestic  product . 

5,163.2 

5,423.4 

5,411.7 

5,471.7 

5,4764 

5468.9 

5,628.4 

Business  ..  .... 

4.418.1 

4,619  2 

4.613  5 

4.659  6 

4,652.1 

4.659  3 

4.713  1 

4,760  4 

Nonfams  . 

4,346  6 

4427  8 

4.522  1 

44714 

4462  1 

4459  0 

4.6014 

4,651  3 

Nonfarm  less  housing  . 

3.915.3 

4.0674 

4.1069 

4.093.1 

4.0S6  4 

4.124.4 

4,168.3 

Housing . .  ...... 

431.2 

459.1 

454.7 

464.4 

469.0 

472.6 

477.1 

4330 

Farm . 

88  6 

93.1 

94  6 

93.1 

89  6 

92  0 

96  2 

93.6 

Statistical  discrepancy . 

-17.0 

-1.7 

-3  2 

-4.9 

.4 

82 

15.4 

15.4 

Households  and  institutions  . 

224  8 

221.4 

229.3 

2334 

237.4 

243.7 

2509 

Private  households ... 

■KK 

108 

10  8 

H'lJ 

11.0 

Ml 

11.4 

1 1.6 

Nonprofit  institutions  . . 

193.3 

2140 

2106 

2184 

222.4 

2263 

232.3 

239.3 

Government  . 

541.6 

5794 

5767 

582.8 

591.0 

606  3 

6120 

617  1 

Federal  ....  . 

1686 

178.5 

179.2 

178.1 

179  8 

1884 

1881 

1880 

State  and  local . - . 

3730 

400.9 

3974 

404.5 

411.2 

417.8 

423  8 

429.1 

Rest  of  the  world  . . . . . 

374 

41.7 

31.6 

42.9 

50.8 

544 

43.6 

424 

Addendum: 

Gross  domestic  business  product  less 

3.9784 

Note.— Percent  changes  from  preceding  penod  for  selected  items  in  this  tabic  are  shown  tn  table  8  1. 


Table  1.8. — Gross  National  Product  by  Sector  in  Constant  Dollars 

(Billions  of  1982  dollars) 


Seasonally  adjusted  at  annual  rates 


1989 

1990 

1990 

1991 

0 

0 

0 

I 

d 

111 

Gross  national  product  . 

4,117.7 

4,1574 

4,155.1 

4,1700 

4,153.4 

4,124.1 

4,118.9 

4,143.1 

Gross  domestic  product _  ....  . 

4,087.6 

4,125.4 

4,130.6 

4,1374 

4,1 1542 

4,083.6 

4.087.J 

4,112.1 

Business  . 

3457  9 

?481  1 

3487  2 

34908 

3466.7 

3432  9 

3434.3 

3458.3 

Nonfaxm  _ ......  .  „„ 

3.492  9 

34C:.5 

rniiM 

3414  3 

3,485  1 

3.4454 

3.442  7 

Nonfarm  less  housing  . 

3.1960 

3.200.4 

3,2119 

3.182  1 

3.1417 

3,138.4 

3.162:1 

Housing . . . . 

296.9 

302.1 

301.8 

302  4 

303.1 

303.7 

304.3 

3019 

Farm . . . 

78.8 

800 

79.4 

702 

81.2 

81.3 

80.1 

79.7 

Statistic*'  discrepancy . . . 

-13.8 

-13 

-24 

-3.7 

3 

62 

11.6 

115 

Households  and  institutions 

146.2 

1544 

1536 

1567 

1570 

157  6 

1600 

.  161.8 

Private  household'  . . 

9.5 

97 

9.8 

98 

9.7 

9.7 

9.9 

9.9 

Nonprofit  tnsutuuons . 

1366 

l*Aji 

143.7 

146.9 

147  3 

147.9 

150.1 

151.9 

Government  — . . ..... 

3835 

3897 

389.9 

3900 

3915 

3930 

392.6 

3<>:.c 

Federal . 

1265 

127.6 

128.2 

127  4 

1278 

P.8.7 

127  7 

126.9 

State  and  local . . . 

257  0 

262.1 

261.7 

262.7 

2636 

2V..4 

264.9 

265  1 

Rest  of  the  world  . . . . 

30.2 

31.9 

244 

324 

382 

404 

32.0 

31.0 

Addendum: 

Gross  domestic  business  product  less 

3.252.6 

NOTT-— -Percent  changes  from  preceding  penod  foe  selected  items  in  this  table  are  shown  in  r*bl;  8.1 
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Table  1.9. — Relation  of  Gross  National  Product,  Net  National  Product, 
National  Income,  and  Personal  Income 

{Billions  of  dollars] 


Seasonally  adjusted  at  annual  rates 


• 

1989 

1990 

1990 

1991 

11 

III 

IV 

1 

n 

III 

Gross  national  product  . 

5,200.8 

5,465.1 

5,4433 

5,514.6 

53273 

5357.7 

5,612.4 

5,670.8 

LesS:  Capital  consumption  allowances 

with  capital  consumption  adjustment  * 

554.4 

5756 

571.1 

579.3 

5S5.I 

591.5 

595.6 

601.3 

Capital  consumption 
allowances  without  capital 

consumption  adjustment . 

541.9 

540.5 

539.3 

5407 

5433 

548  0 

5559 

567.7 

Less:  Capitil  consumption 

-38  6 

-39.7 

adjustment . 

-126 

-35.1 

-31.8 

-41.8 

-43.6 

-33.7 

Equals:  Net  national  product  _ _ _ 

4,646.4 

4,889.5 

43723 

4,935.3 

4,942.2 

4,966.2 

5.016.S 

5,0695 

Lest.  Indirect  business  tax  ind  nontax 

liability . . . . . . 

414.0 

440  3 

4330 

444.9 

451.4 

461.4 

464.8 

475.4 

Business  transfer  payments  _ _ _ 

32.4 

350 

34.7 

35.4 

360 

36.7 

37.3 

38.0 

Statical  discrepant*  ................ 

Plus:  Subsidies  less  current  surplus  of 

-17.0 

-1.7 

-3.2 

-49 

.4 

8.2 

154 

government  enterprises  ........ ...  .... 

63 

2.5 

36 

-7.5 

5.3 

-3.5 

-60 

-15.9 

43233 

4.4IM 

4,41  U 

4,452.4 

4359.7 

4,456.4 

4,493.2 

Less-  Corporate  profits  with  inventory 
.valuation  and  capital  consumption 

311.6 

298  3 

3066 

300.7 

288.9 

286.2 

284.4 

Net  interest  — . . . . . 

445.1 

466.7 

4662 

46SJ 

4684 

4c0.9 

4508 

4455 

Contributions  for  social 

insurance . . . 

476.8 

506.9 

5039 

511.3 

5137 

527.6 

.  532.3 

538.4 

Wage  accruals  less 

disbursements  . . 

0 

0 

0 

0 

0 

0 

-.4 

0 

Plus:  Government  transfer  payments  to 

persons  — . . . . . 

604,5 

659.7 

6510 

6610 

679a 

708.7 

7214 

731.0 

Personal  interest  income  . . 

643.2 

680.4 

6780 

685.3 

687.9 

682.0 

674.3 

669.4 

Personal  dividend  income - 

114.4 

1233 

122.9 

124.9 

1267 

126.7 

125.5 

126.7 

*  Business  transfer  payments _ ... 

32  4 

350 

347 

354 

360 

36.7 

37.3 

380 

Equals:  Personal  income  . . 

4384J 

4,6453 

4,622.2 

4,6785 

4,7133 

4,7353 

4,784.7 

4524.4 

Table  1.10.— Relation  of  Gross  National  Product,  Net  National  Product, 
and  National  Income  in  Constant  Dollars 

{Billions  of  1982  dollars) 


Gross  national  product . . . 

4,117.7 

4,1573 

4,155.1 

4,170.0 

4,153.4 

4.124.1 

4,1119 

4,143.1 

Less:  Capital  consumption  allowances 
with  capital  consumption  adjustment  . 

5060 

519.7 

516.5 

5215 

527.1 

531.7 

5366 

542.5 

Equal,:  Net  national  product _ 

3,611.7 

3,637.6 

3.066 

33473 

3,6263 

33923 

33023 

3.6006 

Less:  Indirect  business  tax  and  nontax 
liability  plus  business  transfer 
payments  less  subsidies  plus  current 
surplus  of  government  cnrc^>*.;cs  ...... 

333.4 

3334 

3323 

3353 

331.2 

327.0 

3299 

3325 

-138 

3.292.1 

-1.3 

33053 

-2  5 

-3.7 

.3 

6.2 

11.6 

Equals:  National  income _ _ 

33066 

3315.7 

3394.7 

3359.1 

3,240.9 

Table  1.11. — Command-Basis  Gross  National  Product  in  Constant  Dollars 

(Billions  of  1982  dollin) 


Gross  national  product  ..... ....... 

4,117.7 

4,1575 

4.155.1 

4,1700 

4,1525 

4,124.1 

4,118.9 

4,14X1 

Less:  .Net  exports  of  goods  and  services 

-54.1 

-33  8 

-446 

-46.5 

-$8 

7.1 

—22.6 

-328 

Exports  _ _ 

5933 

631.5 

6201 

6303 

«7.2 

6480 

655.1 

655.3 

Imports  ... - - — ......... 

647,4 

6653 

664.7 

677  0 

656  0 

641.0 

667.6 

688.1 

Equals:  Gross  domestic  purchases  — 

4,1715 

4.-  >U 

4,199.7 

45165 

4,1625 

4.117.0 

4.1315 

4,175.9 

Plus:  Command-basis  net  exports  of 

goads  and  services  .  .....  .. 

-44.4 

-293 

-24.2 

-393 

-260 

12.7 

17.7 

-1.4 

Command-basis  exports1  .... 

603.1 

635.8 

6405 

6373 

6300 

653.7 

685.4 

686.8 

Imports  ...  - - - — 

647.4 

665  3 

6647 

677.0 

656.0 

641.0 

667  6 

68S.I 

Equals:  Command-basis  gross 

national  product  _ _ — ....... 

4,127.4 

4.161.6 

4,1755 

4,1775 

4,1365 

4,129.7 

4,1495 

4,174.6 

Addendum: 

Terms  of  trade2  — ........ _ _ _ 

101.6 

1007 

103.3 

101.1 

97.4 

1008 

104.7 

1048 

1.  Exports  of  foods  i.-J  services  deflated  by  the  implicit  price  deflator  for  imports  of  foods  and  services. 

2.  Ratio  of  the  implicit  price  deflator  for  exports  of  foods  and  services  to  the  implicit  price  deflator  for 
imports  of  foods  and  services  with  the  decimal  paint  shifted  (wo  places  to  the  rifhL 


Note.— Percent  charges  from  prcccdi'nf  period  for  selected  items  :n  this  table  arc  shown  in  table  1.1. 


Table  1.14.— National  Income  by  Type  of  Income 

(Billions  of  dollars) 


1989 

1990 

Seasonally  adjusted  at  annual  rates 

1590 

1991 

m 

■fli 

Q 

1 

Dl 

in 

45235 

4,418.4 

4,4115 

4,452.4 

4,459.7 

4,456.4 

4,4935 

3,079.0 

35445 

33323 

35765 

3 586.9 

3599J 

3335.7 

3371.7 

2.5732 

2,705.3 

2.6963 

2.734.2 

2,738  9 

2,7418 

2.773  7 

2.803.3 

476  6 

5080 

505.7 

511.3 

518.1 

5298 

5343 

539.7 

2.096.6 

2.1975 

2.1906 

2322.9 

2.2208 

25130 

2.239.1 

2.263.6 

505.8 

538.9 

536.1 

542.7 

548  0 

5565 

5625) 

568.4 

2639 

280.8 

2797 

282.7 

284  8 

290.3 

292.8 

296.2 

241.9 

258.1 

2564 

26C.0 

2635 

266.2 

2695 

2725 

3795 

4025 

401.7 

397.9 

4065 

404.4 

417.0 

418.4 

48.6 

49.9 

510 

42.4 

48  8 

485 

51.8 

43.2 

563 

575 

585 

49.9 

56.3 

560 

59.1 

506 

-7.7 

-7.6 

-7.6 

-7.6 

-7.5 

-7.4 

-7.3 

-7.4 

330.7 

352.6 

3508 

158,6 

357.4 

355  8 

365.2 

375.2 

298.9 

324.3 

320.7 

329.3 

3301 

324  8 

335.2 

3453 

-1.0 

-1.7 

-.2 

-15 

-25 

1.6 

.1 

-.8 

318 

30.0 

30.2 

29.8 

295 

29.4 

29.9 

305 

85 

6.9 

45 

8.4 

9J 

5.6 

5.4 

7.6 

64.1 

61.6 

588 

635 

640 

599 

60.2 

619 

-55  8 

-54.7 

-54.5 

-55.1 

-547 

-54.3 

-545 

-55.3 

311.6 

2985 

306.6 

300.7 

288.9 

2865 

284.4 

— 

286.1 

293.3 

298  8 

298.7 

290.3 

289.7 

284.1 

307.7 

304.7 

299.3 

3183 

304.1 

281.5 

279.2 

135.1 

132.1 

133.1 

139.1 

1263 

I15.I 

1184 

172.6 

1725 

I66.I 

179.4 

177.6 

1664 

1606 

1235 

133.9 

1330 

115  1 

137.2 

1373 

1364 

137.9 

49.1 

38.7 

333 

44.3 

40.4 

29.0 

245 

- ... 

-21.7 

-11.4 

-3 

-19.8 

-13-8 

8.1 

49 

-32 

253 

4.9 

7.7 

2.0 

-1.4 

-33 

5 

64 

445.1 

446.7 

446.2 

4683 

4684 

4(0.9 

4504 

4453 

1765 

166.1 

173.4 

161.6 

1614 

171.1 

165  8 

— 

399.4 

395.3 

4002 

3920 

395.5 

409.2 

407.3 

53.0 

325 

405 

265 

252 

33.6 

293 

3464 

3630 

2597 

3655 

3703 

3756 

378.0 

3810 

-21.7 

-114 

-.5 

-19.8 

-13.8 

8.1 

49 

-32 

421.1 

406.6 

400.6 

411.8 

4095 

401.1 

4014 

National  income  - . 

Compensation  of  employees 

Wife  s  and  silanes  .  .  „~.- 
Covenunent  and  fovemment 

enterprises . . * _ _ _ 

Other _ _ .. _ 


Supplements  to  wages  and  salaries 
Employer  contributions  for  social 

insurance  —  _ _ _  — - 

Other  labor  income  . . . . 


Proprietors’  income  with  inventory 
valuation  and  capital  consumption 
adjustments . . . . . 

Farm 


Proprietors'  income  with  inventory 
valuation  adjustment 


Capital  consumption  adjustment 
Nonfwm 


Proprietors'  income  . 


Inventory  valuation  adjustment ....... 

Capital  consumption  adjustment _ 

Rental  Income  of  persons  with  capital 
consumption  adjustment _ 

Rental  income  of  persons _ 

Capital  consumption  adjustment _ _ 

Corporate  profits  with  inventory 
valuation  and  capital  consumption 
adjustments _ 


Corporate  profits  with  inventory 
valuation  adjustment  ............... 


Profits  before  tax - 

Profits  tax  liability  . 

Profits  after  ux  _ _ 

Dividends . 


Undistributed  profits _ 

Inventory  valuation  adjustment  ....... 

Capital  consumption  adjustment  — „ 

Net  interest  — - - - 

Addenda: 

Corporate  profits  after  tax  with 
inventory  valuation  and  capital 
consumption  adjustments _ 

Net  cash  flow  with  inventory 
valuation  and  capital 

consumption  adjustments - ..... 

Undistributed  profits  with 
inventory  valuation  and  capital 
consumption  adjustments  — 
Capital  consumption  allowances 
with  capital  consumption 
adjustment 


Less:  Inventor  valuation 
_  adjustment . 


Equals:  Net  cash  flow  . 


October  1991 
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Table  1.16. — Gross  Domestic  Product  or  Corporate  Business  in  Current 
Dollars  and  Gross  Domestic  Product  of  Nonfinancial  Corporate  Business 
in  Current  and  Constant  Dollars 


JL. 


1989 

1990 

Seasonally  adjusted  at  annual  rates 

1990 

1991 

- 

« 

,v 

' 

« 

Ill 

Billions  of  dollars 

Gross  domestic  product  of 

corporate  business . 

3,086.4 

3,1986 

3,206.0 

3534.4 

3,217.6 

3518.0 

3250.7 

Capital  consumption  allowances  with 

capital  consumption  adjustment  .. .  . 

346.4 

3630 

359.7 

365  5 

370  3 

375.6 

3780 

3810 

2.739.9 

2.835.5 

2.846.3 

2.8690 

2.847.4 

2.842.4 

2.872.8 

Indirect  business  tax  and  nontax 

liability  plus  business  transfer 

payments  less  subsidies  .....  ....... . 

295.1 

313.5 

307.6 

317.7 

321.4 

329.5 

331.7 

339.7 

Domestic  income . . 

2.444.9 

2.522.1 

2.538.7 

2.351.3 

2.5260 

2.5129 

2.54  IX) 

Compeer  ition  of  employees . 

2.05  S.l 

2.140.5 

2.1403 

2.167.7 

2.163.9 

2.1570 

2.179.3 

2.202.5 

Wag;*  and  salaries . . . 

1.731.5 

1.8003 

1.8004 

1.8239 

1.818.9 

1.809.3 

1.828  4 

1.847.4 

Supplements  to  wages  and 

salaries . - . 

326.7 

3402 

339  8 

343.8 

345.1 

347.7 

350.9 

355.1 

Corporate  profits  with  inventory 

valuation  ind  capital 

consumption  adjustments  .. . 

260.7 

241.4 

257.6 

243.1 

2208 

218.0 

226.5 

r._ ,, 

256.9 

247.8 

2503 

260.9 

236.0 

213.3 

221.3 

135.1 

132.1 

133.1 

139.1 

1265 

115.1 

ll86 

Profits  after  tax  . 

121.8 

1157 

117.2 

121.8 

109.5 

98.2 

102.8 

Dividends . . . . . 

■EE 

1148 

109  4 

112.7 

121.7 

113.2 

112.4 

116.2 

Undistributed  profits . . . 

17.5 

.8 

HE 

9.1 

-125 

-150 

-9.7 

Inventory  valuation  adjustment ... 

-21.7 

-11.4 

-198 

-13.8 

8.1 

49 

-3.2 

Capital  consumption  adjustment  . 

25.5 

4.9 

2.0 

-1.4 

-3.5 

.2 

6.4 

Net  interest  - - - 

1260 

1402 

1408 

1405 

1415 

137.9 

13522 

1318 

Gross  domestic  product  of 

financial  corporate  business  . 

231.9 

245.9 

246.0 

255.3 

253  6 

261.1 

265.9 

Gross  domestic  product  of 

nonfinandat  corporate 

2,854.5 

2,952.7 

2,960.0 

2,979.1 

2,964.1 

2,956.9 

2,984.8 

Capital  consumption  allowances  with 

capital  consumption  adjustment . . 

317.8 

331.6 

329.1 

333.4 

3380 

3417 

344  8 

347.6 

Net  domestic  product _ _ _ 

2.536.7 

2,621 0 

2.6309 

2.645.7 

2.626.1 

2.61 4.1 

2.6400 

Indirect  bus'mess  tax  and  nontax 

liability  plus  business  transfer 

payments  less  subsidies  . . 

272.9 

2S9.7 

284.2 

2936 

297.0 

304.5 

306.5 

3139 

Domestic  income  _ _ _ 

2.263.8 

2.331.3 

2.346.8 

2.352.1 

2.1292 

2.3096 

2.333.5 

Compensation  of  employees  . . 

1.902.3 

1.983  4 

1.982.1 

2.004  7 

2.000.7 

1.9910 

2.010.1 

2,031.3 

Wages  and  salaries _ _ _ 

1399.4 

1.647.2 

1.666.2 

1.6856 

1.680.6 

1.668.9 

I.685J 

1,7016 

Supplements  to  wages  and 

salaries  . . . . „„ . 

3029 

3!63 

315.9 

319.1 

320.2 

322.0 

324  8 

3286 

Corporate  profits  with  inventory 

valuation  arid  capital 

consumption  adjustments  - - 

241.0 

219.3 

231.8 

2188 

199.1 

192.4 

199.1 

2415 

229.1 

232.2 

239.1 

217.2 

1908 

198.! 

Profits  tax  liability  - - - 

1014 

96.3 

975 

100,1 

91.9 

78.4 

81.6 

Profits  after  tax - - - 

1401 

1318 

134.7 

138.8 

I25J 

112.4 

1165 

r _ 

104  8 

117.7 

1113 

till 

124.3 

1156 

1146 

118.3 

35.2 

15.2 

214 

23.3 

IX) 

-3.2 

1.9 

Inventory  valuation  adjustment  — 

-21.7 

-11.4 

-.5 

-19.8 

-13.8 

8.1 

4.9 

-3.2 

Capital  consumption  adjustment . 

21.2 

1.8 

4.1 

-.6 

-4.3 

-65 

-35 

1.6 

Net  interest -  _  _ _ .... 

120.5 

128.4 

1289 

1286 

129.3 

1265 

123.8 

121.6 

Billions  of  1982  dollars 

Gross  domestic  product  of 

nonfinancial  corporate 

business _ — - - 

2303J) 

2306.5 

2519.6 

25IM 

2,4883 

2.446.9 

2.44M 

Capital  consumption  allowances  with 

capita!  consumption  adjustment  _ 

290.7 

298.0 

296.9 

299.1 

301.4 

303.4 

305.7 

308.4 

Net  domestic  product  —  — 

241X3 

2.208.5 

12217 

2.215.3 

2,187.0 

2.143.5 

2.140.7 

. 

Indirect  business  tax  and  nontax 

liability  plus  business  transfer 

payments  less  subsidies _ 

213.3 

2118 

2114 

214.5 

210.6 

207.0 

209.3 

211.6 

Domestic  income  , _ ...... _ _ 

1.999.1 

1.995 1 

2,0102 

FEZ n 

1,976.3 

1.9364 

1.931.4 

_ _ 

Table  1.17.— Auto  Output 

[Billions  of  dollars] 


1989 

1990 

Seasonally  adjusted  at  annual  rates 

1990 

1991 

11 

III 

IV 

1 

n 

III 

Auto  output . .  . . 

131-3 

1265 

128.9 

1415 

115.6 

104.1 

1085 

118.7 

Final  sales . . . 

128.9 

131.1 

1335 

133.3 

1213 

111.2 

1175 

116.9 

Personal  consumption  expenditures  — 

141.4 

1398 

140.2 

139.8 

1339 

123.1 

1184 

,  1235 

New  autos - - - - 

99.7 

96.1 

97.6 

952 

890 

77.3 

77.4 

789 

Net  purchases  of  used  autos _ 

416 

43.7 

416 

446 

449 

45.8 

41.0 

446 

Producers*  durable  equipment _ 

20.3 

24  8 

24  2 

289 

23.9 

219 

28  6 

31.8 

New  autos  . . . . .  ....  ..... 

501 

540 

512 

59.6 

54.4 

531 

59.0 

63.0 

Net  purchases  of  used  autos  ..... 

-29.8 

-29.2 

-28  0 

ESS 

-305 

-30.1 

-30.4 

-31.2 

Net  experts  of  goods  and  services ...  - 

-34.4 

-335 

-314 

-37  0 

-379 

-37  0 

-31  1 

-39? 

Exports _  _ ..... 

100 

10.4 

11.4 

10.2 

9.1 

9.3 

W£] 

12.2 

Imports . . . . . . . . 

44.5 

45.9 

43  8 

47.2 

47.1 

46  3 

415 

HQ 

Government  purchases  of  goods  and 

services  . . . . 

1.6 

1.9 

1.7 

1.6 

14 

22 

1.3 

1.4 

Change  in  business  inventories  of  new 

and  used  autos - - - 

14 

-45 

-4.9 

8.0 

-6.7 

-75 

-8.9 

U 

New  — . . . ... . 

16 

-4.4 

-38 

76 

-67 

-64 

-11.2 

.18 

Used . . . . . . 

.8 

-.2 

-1.1 

5 

0 

-.7 

2.2 

0 

Addenda: 

Domestic  output  of  new  autos 1  _ _ .... 

105.2 

997 

1034 

113.4 

893 

83.7 

87  8 

991 

Sales  of  imported  new  autos2 _ 

57.6 

581 

59.1 

58.8 

56.5 

48  5 

54.7 

56.0 

1.  Consists  of  final  sales  and  change  in  business  inventories  of  new  autos  assembled  in  the  United  States. 

2.  Consists  of  personal  consumption  expenditures,  producers'  durable  equipment,  and  government  purchases. 


Table  1.18.— Auto  Output  in  Constant  Dollars 

[Billions  ofl  982  dollars] 


Seasonally  adjusted  at  annual  rates 


1989 

1990 

1990 

1991 

II 

■a 

O 

1 

MM 

lii 

Auto  output  .... _  _ 

1104 

104.7 

1075 

1175 

955 

83.9 

86.9 

945 

Final  sales _ _ _ 

109.0 

109.0 

1108 

1115 

1025 

915 

93.4 

93.5 

Personal  consumption  expenditures  — 

115.1 

1130 

1135 

1135 

108.0 

980 

934 

.96.7 

New  autos  ..... — _ _ _ _ 

815 

77.4 

781 

775 

71.4 

60.4 

60.1 

61.1 

Net  purchases  of  used  autos _ 

336 

356 

35.0 

361 

36.5 

37  6 

33.4 

351 

Producers’ durable  equipment  _ 

17  2 

196 

191 

23.3 

18.6 

16.4 

207 

23.9 

New  autos  —  _ _ _  « 

41.0 

•*36 

425 

48.3 

43  6 

415 

45.8 

49.0 

Net  purchases  used  autos  _ _ _ 

-23.8 

-239 

-21.1 

-250 

-25.1 

-250 

-25.1 

-25.1 

Net  exports  of  goods  and  services ...... 

-24.7 

-25.2 

-23  5 

-26.8 

-26.1 

-250 

-21.8 

-28.2 

E.para _ 

7.9 

8.1 

S.8 

7.8 

7.4 

6.9 

*.7 

9.1 

Imports _  _ .... . . 

Government  purchases  of  goods  and 

32.6 

33.3 

3X3 

346 

335 

31.9 

29.6 

37.2 

services  _  _ 

1.4 

1.6 

15 

1.4 

2.0 

I.S 

1.1 

1.1 

Change  in  business  intent  ones  of  new 

and  used  autos - .. -  - 

U 

-u 

-35 

6.0 

-7.1 

-7  A 

-65 

15 

New  _ _ _ 

.7 

-4.2 

-25 

5.6 

-75 

-6.7 

-8.3 

1.3 

Used  . 

Addenda: 

.6 

-.1 

-.9 

.4 

0 

-.6 

15 

0 

Domestic  output  of  new  autos* _ _ 

85.1 

795 

82.7 

91.2 

715 

64.3 

67.4 

766 

Sales  of  imported  new  autos2  _ _ 

47.1 

468 

47.7 

47.7 

453 

37.9 

42.5 

435 

1.  Consist  of  final  sales  and  change  in  business  inventories  of  new  autos  assembled  in  the  United  States. 

2.  Consists  of  personal  consumption  expenditures,  producers'  durable  equipment,  and  government  purchases. 
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Table  1.19.—' Truck  Output 

[Billions  of  dollan) 


Seasonally  adjusted  at  annual  rates 

1989 

1990 

1990 

1991 

O 

fl 

Q 

1 

0 

HI 

Truck  output 1 _ «... 

69.6 

63.4 

69.6 

64.6 

58.7 

48.1 

613 

64.1 

Final  sales . . . . 

68.6 

64.7 

65.4 

65.2 

60.9 

56.9 

64.9 

Personal  consumption  expenditures  . .. 
Producers’  durable  equipment  . .... — 

32.8 

KE 

KB 

32.1 

28  3 

252 

26.7 

31.2 

36.5 

34.2 

34.1 

35.2 

32.4 

29.8 

KE 

331 

Net  exports  of  goods  and  services ...... 

-6  6 

-a 

-5.3 

-7.1 

-4.2 

-3.7 

-2  8 

-46 

Exports - - - - 

36 

39 

4.3 

3.5 

4.5 

4.1 

5.4 

49 

Imports - ...... - - 

Government  purchases  of  goods  and 

102 

9.4 

9.5 

106 

8.7 

7.8 

8.1 

9.5 

services  - - - 

58 

5.3 

6.4 

5.1 

4.4 

5.6 

6.1 

52 

Change  in  business  inventories  . . 

1.0 

4.2 

-.6 

-23 

-IS 

1.1 

-.7 

t.  Includes  new  trucks  only. 


Tabic  1.20. — Truck  Output  In  Constant  Dollars 

[Billions  of  1982  dollars) 


Seasonally  adjured  at  annual  rates 

1989 

1990 

1990 

1991 

n 

■a 

BB 

I 

O 

III 

Truck  output 1 - - 

56.5 

503 

553 

51.4 

46.0 

375 

483 

49.1 

Final  sales  — .... ..  — . ........ . .... 

55.7 

513 

52.4 

51.9 

47.7 

44.1 

47.4 

49.7 

Personal  consumption  expenditures 
Producers’  durable  equipment  - 

26.8 

24.2 

23.7 

25.2 

21.9 

19.1 

flwn 

23  3 

29.7 

27.4 

27.7 

28.3 

256 

234 

24.4 

25.7 

Net  exports  of  goods  and  services  ««« 

-5.4 

-4.3 

-4.2 

-5  6 

-3.2 

-2.7 

-20 

-34 

Exports  - - -  - - — 

2.9 

3.1 

3.5 

2.8 

3.5 

32 

42 

3.8 

Imports . . 

Government  purchases  of  goods  and 

8.3 

7.5 

7.7 

8.4 

6.8 

59 

6.2 

7.2 

services  - - ...... _ ... _ _ 

4.7 

4.2 

5.2 

U 

3.5 

44 

48 

4.1 

Change  in  business  inventories  ....... — 

.7 

-1.0 

33 

-3 

-1.7 

-6  6 

■* 

-.6 

I,  Includes  new  trucks  only. 


Table  2.1. — Personal  Income  and  Its  Disposition 

(Billions  of  dollan) 


1989 

1990 

Seasonally  adjusted  at  annual  rates 

1990 

1991 

O! 

01 

Ell 

fl! 

mi 

III 

43843 

4,6453 

4,6223 

4,6783 

4,7183 

4,7353 

4,784.7 

43243 

23733 

2,7053 

2,6963 

2,7343 

2,738.9 

2.7423 

2,774.0 

2X03X 

7206 

729.3 

731.1 

735.3 

7260 

713.0 

7159 

724  4 

541.8 

5468 

548  1 

5518 

546.1 

5367 

5413 

549  8 

604  7 

637  2 

637  3 

642  7 

6419 

6397 

6456 

615.8 

771.4 

830.8 

8449 

8534) 

860.3 

877.7 

890  4 

4766 

5080 

Mil 

5113 

51SI 

5293 

5349 

539.7 

241.9 

258.1 

2564 

260A 

2633 

2663 

2693 

2723 

3793 

4023 

401.7 

397.9 

4063 

404.4 

417.0 

418.4 

48  6 

49.9 

51.0 

42.4 

48  8 

48  5 

51.8 

433 

330.7 

352.6 

350  8 

3556 

357.4 

3558 

3653 

375.2 

83 

6.9 

43 

8.4 

93 

5X 

53 

7.6 

114.4 

tua 

122.9 

1249 

126.7 

126.7 

I25X 

126.7 

6433 

6803 

678.0 

6853 

687.9 

682.0 

6743 

6693 

6369 

6943 

6*6.7 

696.4 

715.1 

745.4 

75M 

7693 

325.3 

3507 

347.6 

351.1 

356  8 

3711 

376.9 

380  9 

14.7 

183 

17.3 

183 

20.9 

241 

27X 

27.3 

17.3 

17.9 

17.9 

17.9 

17.9 

18.0 

18.7 

184 

901 

96.9 

960 

96.9 

9S6 

1050 

103.4 

1044 

189.5 

211.1 

207.8 

2123 

220.9 

226.1 

2323 

238.1 

ISA 

19.8 

19.6 

19.9 

203 

21.1 

21.7 

22A 

1716 

1913 

188.2 

192.4 

2004 

205.0 

2103 

216.1 

2123 

2263 

224.1 

228.6 

228.9 

2373 

239.4 

2423 

6583 

699.4 

6963 

7093 

7163 

7143 

716.6 

716.7 

3,7253 

3,946.1 

3.925.7 

3,969.1 

4X01.9 

4.0213 

4,068.1 

4.107.7 

3353.7 

3,7663 

3,730.6 

33023 

3334.4 

3X5X5 

33910 

3.9503 

3.450.1 

3.6573 

3.622.7 

3.693.4 

3.7249 

3.7423 

3.789.0 

3.8418 

1012 

1073 

1073 

1079 

1083 

1086 

1073 

106.7 

1.4 

,9 

.4 

13 

1.0 

13 

Li 

1.4 

1713 

180.1 

195.1 

1863 

1673 

168.7 

1703 

157.7 

M 

i 

2.8935 

2.902.8 

23910 

2372.4 

2361.9 

2377.9 

2.89X5 

14.973 

15X95 

15X39 

15.765 

15349 

15X87 

16A35 

I6.U5 

11X31 

11309 

11364 

11311 

11376 

11307 

11X4) 

11369 

2483 

2il4 

251A 

2513 

2523 

253.1 

255.7 

2544 

4.5 

4.6 

5.0 

43 

43 

43 

43 

33 

Personal  income 


Wage  and  salary  disbursements  ...... 

Comnyy.'iy.pfoducinj  industries  .... 

Manufactory  - .......... 

Distributive  industries  ........ _ 

Service  industries 


Government  and  government 
Enterprises  — - - 


Other  tabor  income _ 

Proprietors*  income  with  inventory 
valuation  and  capital 
consumption  adjustments _ — 

•Farm  . 


Nonfaxm  .. 


Rental  income  of  persons  with 
capital  consumption  adjustment  . 

Personal  dividend  income - - 

Personal  interest  income - - .... 

Transfer  payments _ 

Old-age.  survivors,  disability,  and 

health  insurance  benefits - 

Government  unemployment 
insurance  benefits - 


Veterans  benefits  . 

Govern  men  i  employees  retirement 
benefits . 


>  Other  transfer  payments 


Aid  to  families  with  dependent 

children _ _ _ 

Other  ...... - - — « 


Less:  Personal  contributions  for 
social  insurance  — - - — 


Less:  Personal  tax  and  nontax 
payments _ _ 


Equals:  Disposable  personal  income  - 
Less;  Personal  outlays - .... 


Personal  consumption  expenditures  _ 
interest  paid  by  consumers  to 
business  - 


Personal  transfer  payments  to 
foreigners  (net) - - — 


Equals:  Personal  saving - - 

Addenda: 

Disposable  personal  income; 

Total,  billions  of  1982  dollars  . — 
Per  capita: 

Current  dollars  — . — — 

•  1982  dollars - 

Population  (mid-period,  millions) . 

Personal  saving  as  percentage  of 
disposable  personal  income _ 


Nose.— Percent  changes  from  preceding  period  for  selected  items  in  this  table  arc  shown  in  able  8 1. 


Table  2.2. — Personal  Consumption  Expenditures  by  Major  Type  of  Product 

(Billions  of  dollan] 


Seasonally  adjusted  at  annua)  rates 


1989 

1990 

1990 

1991 

fl 

BB 

BB 

1 

11 

III 

Personal  consumption 
expenditures1  _  _ 

3.450.1 

3X57X 

3322.7 

3X93.4 

3,724.9 

3,7423 

3,789.0 

33413 

Durable  goods  . . . 

474.6 

4803 

478.4 

4823 

4683 

4553 

453.7 

467.4 

Motor  vehicles  and  parts  . . — 

215.5 

2130 

2124 

2147 

203.9 

190.9 

187  8 

196.8 

Furniture  and  household  equipment  - 

171.4 

1764 

176.8 

176.4 

173.4 

1743 

1763 

17S9 

Other  - - - - - - ........ 

87.8 

909 

89.3 

91.2 

91.3 

903 

89.4 

913 

Nondurable  goods _  _ 

1,130.0 

1,193.7 

1,179.0 

1305.0 

1316.0 

13IW 

1X21.7 

1X2  95 

Food 

595.3 

624.7 

623.3 

629  8 

629.4 

636.7 

642.8 

6446 

204.6 

2133 

212.6 

2158 

2113 

213.3 

2154 

221.8 

Gasoline  and  oil  _ _ 

838 

938 

843 

94  0 

109.4 

93.9 

908 

902 

Other  nondurable  goods _ ..... _ 

246.3 

261.9 

258  6 

2654 

265  6 

268.7 

269.7 

272.9 

17.7 

183 

17,4 

196 

193 

17.7 

16.6 

163 

Other . —  _ _  _ 

2287 

243.4 

241.2 

245.7 

246.3 

2510 

253.1 

256.0 

Sfrvics* _  „  _ 

1X45.5 

I.983X 

1,9653 

2.006X 

2,040x1 

2.074X 

2.II3X 

2,144.9 

Housine - - - 

533.9 

5695 

5636 

575.8 

582.1 

387.1 

mi 

El 

206.3 

211.3 

211.9 

212.7 

2153 

2 16.1 

2219 

221.4 

97.7 

96.4 

973 

964 

99.1 

93.1 

101.1 

990 

Other - - - 

1086 

lisn 

114.4 

1161 

1164 

1180 

1207 

12X4 

126.4 

1366 

135.2 

137.4 

141.5 

145.0 

146.8 

150.0 

Medical  care  - _ _ 

434J 

483.4 

475.8 

4913 

503X 

5153 

529.8 

543X 

Other1  .  - - - - - - - 

544.5 

58X5 

578.9 

588.7 

597.6 

611.4 

622.7 

629.9 

I.  See  the  box  on  ptge  21  of  the  July  89  Survey  of  CURRENT  BUSINESS. 


Table  2.3. — Personal  Consumption  Expenditures  by  Major  Type  of  Product 
in  Constant  Dollars 
[Billions  of  1982  dollars) 


Seasonally  adjusted  at  annual  rates 


1989 

1990 

1990 

1991 

II 

111 

IV 

I 

I! 

III 

Personal  consumption 
expenditures*  ..  _ 

X656X 

2381.6 

23718 

16963 

2373.6 

2X6X7 

2X805 

2,7053 

Durable  goods  - - 

428.0 

427.4 

4263 

4293 

415.6 

402.9 

401.4 

410.4 

Moter  vehicles  and  pans  ..... - 

1814 

1777 

1773 

1796 

1694 

157  2 

1539 

159.6 

Furniture  and  household  equipment  — 

1750 

1793 

1S0A 

179.7 

1763 

177.6 

1803 

1823 

Other _ _ _ _ 

71.6 

704 

69.0 

702 

69.9 

612 

669 

68.1 

Nondurable  goods _  - - 

919.9 

911.1 

9113 

916.4 

9013 

897.1 

9023 

908.7 

Food  - - — — .., — - 

4619 

457.4 

4593 

459.4 

453  6 

4533 

45X3 

4580 

Clothing  and  shoes  ~ 

17X7 

172.6 

1713 

174,4 

1706 

167  A 

171. 1 

172.7 

Gasoline  and  oil  „  .... 

96.7 

943 

93.9 

94.4 

94.6 

9X1 

943 

94A 

OAcr  nondurable  goods  . . 

187  7 

186.3 

186.8 

1883, 

182.3 

1833 

1833 

1840 

Fuel  od  and  coal - - — . 

21.9 

19.2 

204 

210 

16.7 

17.6 

186 

I9A 

Other  - -  —  - 

165.7 

167.1 

166.4 

1673 

165.7 

1659 

164.7 

165  A 

Services*  _ _ _ _ 

1X09.0 

1343.1 

13403 

IX50X 

1356.7 

1X6X7 

1376.9 

13863 

Housing  . 

372.1 

377.1 

376,9 

377.2 

378.1 

371! 

379  2 

350.0 

Household  operation  „ - — 

1673 

1678 

1683 

170.1 

169.6 

166.1 

1703 

170.1 

Electricity  and  gas 

841 

81.4 

S2.4 

82.7 

823 

793 

82.9 

82.4 

Other 

S3.4 

863 

86.0 

874 

86.8 

863 

87.4 

87  7 

Transportation  — - - - 

96.9 

1003 

99.7 

100.9 

102.0 

1013 

103.0 

1044 

Medical  care 

286.1 

3013 

2993 

3016 

3073 

3093 

3I3J0 

317.1 

0*er‘ 

386.4 

3963 

396.4 

3980 

399.7 

4085 

41 1.4 

4146 

t.  See  the  box  on  page  21  of  the  July  19  Survey  of  Current  Business. 
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Table  3.2.— Federal  Government  Receipts  and  Expenditures 

(Bilhons  of  dollars] 


Seasonally  adjusted  at  annual  rates 


1989 

1990 

1990 

1991 

ra 

■a 

El 

I 

o 

m 

1,052.9 

1,109.7 

1,10521 

1,125.9 

It1265 

1.1345 

Personal  tax  and  nontax  receipts  — _ _ 

46*0 

4918 

4921 

5000 

5055 

5013 

4995 

497.1 

Income  taxes  -  - 

453.1 

479.1 

474  3 

487.0 

4933 

4885 

486.0 

483.4 

Estate  and  fift  taxes  _ _ 

90, 

11.7 

15.7 

11.1 

103 

10.8 

115 

11.7 

Non  taxes . . . . . . . 

14 

2.0 

10 

2  O 

a 

2.0 

20 

2.0 

Corporate  profits  tax  accruals _ 

1104 

10S.5 

1092 

1143 

104,1 

950 

97,6 

21.6 

22  6 

22.1 

236 

22.7 

223 

21  4 

Other  - - - - 

88$ 

860 

87.1 

906 

81.4 

72.8 

762 

_ 

Indirect  business  tax  and  nontax 

accruals _ _ _ _ _ _ _ 

58.4 

61.7 

605 

61.0 

646 

72.7 

71.9 

72.8 

Excise  taxes _ _ _ _ 

341 

37.3 

362 

167 

40.4 

48.9 

49.1 

49  3 

Customs  duties  . . 

17.5 

175 

17.3 

175 

175 

166 

16.0 

16.6 

Nontaxes  .... _  — _ 

6.8 

68 

67 

6.7 

6.7 

7.1 

63 

6.9 

Contributions  for  social  insurance _ _ 

420.1 

446.7 

4440 

4506 

4523 

4655 

4695 

475.0 

Expenditures _ 

1,1873 

1*275.7 

1*271.7 

13715 

13105 

1361 A 

1323.1 

1337.1 

Purchases  of  foods  and  services  -  - 

4000 

424.0 

421.9 

4258 

437.6 

443.8 

449.7 

436.8 

National  defense . . . 

301.1 

313.6 

3096 

3116 

325.0 

3312 

325.7 

318.7 

Noodcfense _ _ _ 

989 

110.4 

1113 

1133 

112.6 

112.6 

124.0 

118.1 

Transfer  payments _ _ _ _ 

471.9 

511.4 

5104 

5132 

5185 

4622 

509.4 

5433 

To  persons . . — . . 

4586 

4968 

491.4 

496.1 

509.3 

5343 

541.1 

5463 

To  foreifners  _ _ _ _ _ 

13.4 

14  6 

18.9 

17.0 

92 

-72-1 

-314 

-3.0 

Graxus-in-aid  to  State  and  local 

fovemmems  — — - - - - 

118.2 

131.4 

1315 

129.8 

1358 

143.7 

151.0 

1510 

Net  interest  paid _ 

172.0 

186.3 

1843 

189.8 

193.0 

1943 

197.6 

1998 

Interest  paid _  _ 

191.7 

2064 

203.0 

2104 

213.8 

215.9 

218.7 

2203 

To  persons  and  business _ _ 

155.7 

167.7 

1643 

171.4 

174  1 

176.8 

179.1 

181.9 

To  foreifners _ _ _ _ _ 

36.C 

38.8 

387 

39.0 

39.7 

391 

389 

319 

Less:  Interest  received  by  fovemment 

19.6 

202 

18.7 

206 

2C4 

215 

21.1 

21.0 

Subsidies  less  current  surplus  of 

fovemment  enterprises  _ 

25.0 

22.7 

13$ 

13.1 

25.9 

17.4 

15.0 

5.2 

Subsidies  „ _ __  _ _ _ 

27,9 

26.9 

256 

17.3 

32.3 

295 

293 

20.4 

Less:  Current  surplus  of  fovemment 

enterprises _  _  _ 

2.S 

4.2 

1.9 

42 

6.4 

12.1 

142 

15.2 

Less:  Wafc  accruals  less  disbursements 

0 

0 

0 

0 

0 

0 

-.4 

0 

Surplus  or  deficit  (-),  national 

income  and  product  accounts  .. 

-1343 

-164.0 

-144.0 

-145.7 

-1143 

-126.9 

-184.6 

Social  insurance  funds 

63.8 

64.0 

64.0 

675 

63.2 

53.9 

563 

59.4 

-1981 

-230.0 

-230.0 

-213  i 

-2495 

-1118 

-2401 

Table  3.7B. — Government  Purchases  of  Goods  and  Services  by  Type 


(Billions  of  dollars] 


Seasonally  adjusted  at  annual  rates 


1959 

1990 

1990 

1991 

o 

Efl 

ra 

I 

n 

III 

Government  purchases  of 

foods  and  services  — - 

13)13.6 

Wl 

1,066.4 

Mon 

1,132.3 

1,1415 

1.1513 

1.1453 

Federal 

400.0 

424.0 

421.9 

4254 

4374 

4434 

449.7 

436* 

National  defense  _ _ 

301.1 

313.6 

309.6 

3116 

325  0 

3312 

325.7 

318.7 

Durable  foods  »  ........ 

80.9 

85.1 

81.7 

16.6 

936 

915 

812 

*42 

Nondurable  foods  _ 

10.4 

13.0 

115 

11.9 

1L4 

15.6 

113 

11.6 

Services _  — „ 

2033 

2092 

209.6 

2075 

207.3 

2119 

2209 

2110 

Compensation  of  employees  ....... 

1  19j0 

24.4 

1245 

1243 

1253 

1311 

151.5 

130.9 

Military 

78.8 

125 

812 

814 

*33 

111 

17.1 

163 

Civilian - 

4a: 

4U 

414 

41.9 

412 

44.1 

444 

44.6 

Other  services - 

843 

84| 

856 

132 

815 

86.7 

19.4 

87.1 

Structures 

6.4 

63 

6.7 

6.6 

5.7 

5.1 

53 

44 

Nondefense  _ _ 

98.9 

no.4 

1113 

1132 

1116 

1116 

124j0 

1111 

Durable  foods  ... 

52 

5.7 

36 

54 

60 

5.7 

63 

63 

Nondurable  foods  — - - 

1.4 

4.4 

56 

72 

44 

3.7 

114 

SO 

Commodity  Credit  Corporation 

inventory  change  — 

-53 

-14 

-1.9 

.4 

-1.4 

-15 

44 

-14 

Other  nondurable* _ 

6.7 

6.1 

75 

64 

62 

52 

6.6 

6.9 

Services  - - 

85.1 

91.9 

918 

911 

92.9 

941 

95.9 

97.1 

Compensation  of  employees 

495 

54.1 

552 

54.1 

54.1 

563 

564 

57-1 

Other  services . . . 

35.6 

373 

374 

31.1 

384 

37.9 

39.1 

40.0 

Structures 

10 

*2 

83 

LI 

19 

19 

105 

9.7 

State  and  local  . 

625.6 

674.1 

644.6 

6774 

695J 

697.7 

7014 

7017 

Durable  foods  - 

305 

33.0 

32.1 

33.4 

33.9 

345 

34.7 

34.4 

Nondurable  foods 

499 

53.9 

515 

54.1 

57.9 

545 

5)2 

53.4 

Service*  - — - - 

4714 

506.6 

502.3 

5106 

5194 

5213 

5)5.2 

5411 

Compensation  of  employees  — — 

373X> 

400.9 

3975 

4<W5 

4112 

4174 

4234 

429  1 

Other  services 

99.4 

105.7 

lews 

106.1 

I0S.I 

U05 

1115 

111.9 

Structures 

719 

>05 

7*0 

*4.1 

803 

15.5 

794 

Table  33.— State  and  Local  Government  Receipts  and  Expenditures  . 

(Billions  of  dollars] 


Seasonally  adjusted  at  annual  rates 


1989 

1990 

1990 

1991 

m 

ra 

ra 

I 

o 

III 

749.9 

8005 

7922 

8016 

8175 

8274 

844.7 

Personal  tax  and  nontax  receipts  ..... _ - 

1944 

206.6 

20*4 

209.4 

211  1 

2132 

217.1 

2195 

Income  taxes  _ _ _  _ 

101.7 

1062 

105.0 

1084) 

1074 

10*1 

109.9 

lt02 

Non  taxes - - - -  „ 

77.6 

834 

8343 

84.7 

$63 

87.9 

89.6 

914 

Other _  —  w  _  _ 

15.6 

16.6 

16.5 

16.7 

17.0 

172 

175 

17.8 

Corporate  profits  ux  accruals _ _ 

Indirect  business  ux  and  nontax 

24.7 

23.6 

23.9 

24.9 

214 

201 

2IX> 

accruals  ... —  _ _ 

3556 

378.6 

3725 

383.9 

386.7 

3*1.7 

3919 

4016 

Sales  taxes  _ _ 

170.9 

181.4 

1775 

1*42 

1852 

1*3.7 

185.6 

1922 

Property  taxes  „  ....  _  . 

139.9 

150.1 

1484 

151.4 

153.7 

156.0 

1585 

161.1 

Other.  _  . . 

44.7 

47.2 

463 

482 

47.8 

419 

48.8 

49.3 

Contributions  for  social  insurance _ 

56.7 

60.2 

59.9 

60.7 

614 

611 

624 

634 

Federal  francs -in -aid  .  _ 

1182 

1314 

1315 

1294 

1354 

143.7 

1514) 

1510 

Expenditures  __  _ 

7035 

7*5.1 

7534 

7694 

7914 

797* 

8062 

8173 

Purchases  of  foods  and  services _ — . 

625.6 

674.1 

664.6 

677X1 

6953 

697.7 

7014 

708.7 

Compensation  of  employees _ 

373.0 

400.9 

3975 

4045 

4112 

4174 

4234 

429.1 

Other  _  . . 

252.6 

2732 

267.1 

272.6 

284.0 

2794 

2774 

2794 

Transfer  payments  to  persons _ 

145.9 

162.9 

1606 

1649 

169.7 

1744 

1794 

184.7 

Net  interest  paid  n 

-402 

-41.6 

-41.4 

-414 

-412 

-416 

•43.1 

-43.7 

Interest  paid - .... - - 

59.1 

630 

625 

636 

64.6 

656 

66.6 

674 

Less:  Interest  received  by  fovemment 

993 

104.6 

103.9 

1053 

1064 

1082 

109.7 

1113 

Less.  Dividends  received  by  fovemment 

9.1 

101 

/>0 

102 

105 

104 

IIjO 

112 

Subsidies  less  current  surplus  of 

fovemment  enterprises  — 

-184 

-203 

-20.1 

-206 

-205 

-20.9 

— 2IjO 

-21. 1 

Subsidies _ _ — _ .. 

Less:  Current  surplus  of  fovemment 

.7 

4 

4 

.8 

4 

4 

4 

.8 

enterprises _ _ _ _ _ 

195 

21.0 

209 

2  U 

213 

21.7 

21.7 

21.9 

Less:  Wafe  accruals  less  disbursements 
Surplus  or  deficit  (-),  national 

p  O 

0 

0 

0 

0 

0 

0 

0 

income  and  product  accounts 

46.4 

356 

316 

393 

25.7 

30.0 

316 

- *_ 

Social  insurance  funds  .  —  - 

66.4 

694 

69.1 

694 

704 

71.1 

714 

713 

Oher  .... - - - 

-19.9 

-34.0 

-30.4 

-305 

-444 

-410 

-331 

Table  33B. — Government  Purchases  of  Goods  and  Services  by  Type 
in  Constant  Dollars 

(Billions  of  19S2  dollars) 


Seasonally  adjusted  at  anneal  rare* 


I9S9 

1990 

1990 

1991 

ra 

ra 

ra 

i 

Ill 

Government  purchases  of 

foods  and  service*  . . 

798.1 

8204 

820.2 

*217 

*322 

8294 

819.4 

334.9 

543.7 

345.9 

3464 

349.9 

3492 

3404 

National  defense  - 

256.3 

2517 

2565 

2512 

265.7 

2675 

2594 

254.1 

Durable  foods 

*12 

(42 

815 

866 

90.7 

199 

861 

833 

Nondurable  foods  . 

13.1 

14.7 

14.7 

134 

114 

175 

133 

U5 

Services  _ _ _ 

156.7 

154.7 

1552 

1519 

1514 

1562 

1560 

1519 

Compensation  of  employees  — 

19  6 

89.1 

8X4 

89j0 

89.7 

906 

894 

117 

Military 

592 

592 

592 

592 

60.1 

61j0 

K±J 

59.0 

Civilian  —  . 

29.9 

294 

294 

294 

294 

294 

29.7 

29.7 

Other  services 

67.1 

65.6 

66.4 

644 

617 

656 

664 

643 

Structures  , . . . . . 

5j0 

4.7 

5.1 

49 

43 

34 

3.9 

•35 

Noodcfense  _ _ 

717 

85  JO 

89.4 

874 

84.2 

810 

94.9 

866 

Durable  foods 

5.9 

63 

62 

63 

66 

66 

61 

7.1 

Nondurable  foods  - - 

1 2 

3.9 

74 

74 

14 

13 

111 

3.9 

Commodity  Ocdit  Corporation 

inventory  chacfe 

-4.7 

-14 

1.1 

13 

-25 

-15 

61 

-14 

O-Jher  nondurables 

5.9 

5.7 

65 

5.7 

SO 

19 

53 

55 

Services 

654 

611 

619 

68.0 

611 

67.0 

67.7 

611 

Compensation  of  employees _ 

36.9 

3*2 

394 

314 

311 

311 

311 

312 

Other  services 

28.9 

».<• 

295 

294 

29.9 

290 

295 

299 

S  sue  hurts 

54 

6.7 

67 

65 

7.1 

7.1 

12 

75 

State  and  local . ...  . . 

4632 

477.1 

4743 

4767 

4814 

4811 

479.1 

4717 

Durable  foods 

262 

27.7 

274 

27.9 

212 

2*2 

214 

210 

Nondurable  foods  ... _ _ _ 

413 

491 

*>j0 

49.2 

49.4 

495 

494 

'49.2 

Services  _ .. _ — _ .  _ _ 

329.7 

335* 

335  : 

33*2 

3)77 

33*2 

339.3 

3319 

Compensation  of  emplojtcs  _ 

2574) 

2611 

2617 

2617 

2636 

264,4 

26*9 

265  1 

OlSct  services  - . . . . 

717 

71.7 

734 

735 

740 

74  2 

74.) 

7)5 

S  tmerores 

59.0 

644 

615 

63X1 

67.2 

63.7 

61.9 

622 
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.  Table  3.9. — National  Defense  Purchases  of  Goods  and  Services 


(Billioos  of  dollars! 


Table  3.10. — National  Defense  Purchases  of  Goods  and  Services  in  Constant 

Dollars 

(Billion*  of  I9f2  dollars) 


Seasonally  agreed  ax  annual  raxes 


National  defense  purchases  . 

Durable  goods _ 

Military  equipment  - - 

Aircraft - - - - - 

Missile* _ _ _ _ 

Ships  __ _ 

Vehicles _ _ — 

Electronic  equipment _ „ 

Other - - - 

Other  durable  goods  — , — 

Nondurable  pods  — _ _ 

Petroleum  products _ _ _ 

Ammunition  ...  ..rn 

‘Other  nondurable  goods - 


Compensation  of  employees  - 

Military _ _ 

.  Gviliaa _ 

Other  services  _ _ _ _ 

Gxuractual  research  and 

development _ 

Installation  support 1 . _ _ 

Weapons  support1 - 

Personnel  support1 - 

Transportation  of  materiel  » 

Travel  of  persons  — - 

Other _ .... _ 


•  Military  facilities  . 
OuScr  — - 


2J  2.7 
13  1! 


I  Includes  culixies.  cocnntanieadons.  rental  payments.  maintenance  and  repair,  and  payment*  to  conracwrs 
to  operate  installations. 

2.  It: lodes  depot  maimenaxe  and  cocncraal  services  for  u capons  systems,  other  than  research  and  devel¬ 
opment. 

3.  Includes  cocrvpen  ration  of  foreign  personnel,  consulting.  training.  and  education. 

Table  4.1.— Foreign  Transactions  In  the  National  Income  and  Product 
Accounts 

(B&orti  of  doilan) 

r~””T*  I  Seasonally  ad^usrcd  at  annual  nues 


National  defense  purchases  . 

Durable  foods - - - - 

Mi&sy  equipment  . . . 

Aircraft . - . .... — 

Missiles - - - — 

Ships  - - - 

Vehicles  - - 

Electronic  equipment - 

Odscr - « - 

Other  durable  foods  - - - 

Nondurable  foods _ 

Petroleum  products - 

Ammunition  . . . 

Other  nondurable  foods  . . . 


Cbmpcrsason  of  employee*  . 

Military _ 

Civilian  - 

Other  services - 

Contractual  research  and 

development _ 

fasudla&n  support* _ 

Weapons  support1 _ _ 

Personnel  support 1 - 

Transportation  of  raatcnc! . 
Travel  of  persons  .  ...  ,, 

Other _ 


Military  fac&scs  . 

Other  _ 


I  Includes  utdioes.  coemsuciboes.  renal  paymeeu.  cuaceucce  and  rtwr.  and  payment*  to  coeractx* 
to  operate  instaKaaons. 

1  Includes  depot  maintenance  and  coecarcual  services  for  weapoes  system*. 

3.  Includes  compensation  of  foreign  personnel  consulting.  training.  and  cdocauon. 

Tabic  4.2.— Exports  and  Imports  of  Goods  and  Services  in  Constant 
Dollars 

lIAoei  of  I9S2  *Oia\ 

T”  I  SawiS;  >:  anal  n» 


Receipts  from  foreigners1  , — . 

Expects  of  poods  and  services* - 

Merchandise1  ... . . .  ... 

Durable  poods1  . . 

Nondurable  poods - - 

Service* 1  — - - 

Factor  income 1 4  ,  ,  —  , 

Other1  — . . . 

Captul  grams  received  by  the  tinned 
States  (net)  „■■■■■ . . . . . 

Payments  to  fortipwrs* 

Import*  of  goods  and  services* - 

Merchandise*  - 

Durable  good*1  . . 

Nondurable  goods  - 

Services* - — . 

Factor  income 1  . . . 

Other* _ 

Transfer  paymeaa  (net)  ,,  ..... 

From  person*  (art)  _  _ _ 

From  government  (net) . 

Interest  paid  by  government  to 
foreigners . . . . . . 

Net  foreign  iaveKmem  . 


1  See  footnote  $  and  the  Not  on  page  21  of  the  July  M  Suftvtv  or  CUxcnt  ItutMis. 

2  Esttnurcs  beginassg  »tth  the  first  quarter  of  1916  exclude  repays  and  i&rauom  of  equipment,  mhrch 
*at  reclassified  to  "ocher*'  seroces. 

3.  L be  7  lest  lire  16  equals  retf-cf-the-uorfd  product  at  *ho»n  is  able  1.7. 

*.  Estimate*  beginning  ueh  the  first  quarter  of  1916  exclude  eostinartst  income  of  bull,  uhacfc  "is  reclas¬ 
sified  to  "other”  services. 

J.  Estimates  beginning  »ith  the  first  quarter  of  1936  cover  many  bouses*.  professional.  and  technical  serr* 
ices  and  incorporate  improved  measurement  of  icleeomnxaicafiocs  services  and  insurance  services:  iacorporarc 
new  source  data  <w  travel  and  passenger  fares:  cover  foreign  student**  ctpewEtar*  fe»  the  Unrted  Stwj;  cover 
rtpair*  and  alterations  of  equipment  and  cover  noninterest  income  of  basis, 

6.  See  footnote  7  and  the  box  on  page  21  of  the  July  It  Jww  or  CV*U.vr  BvsMa. 

7.  Esxtaaxs  be  pinning  »i*  the  first  quarter  of  1936  emer  many  bothexs,  professional,  and  technical  scrv 
ices  and  lufeqw*  improved  measurement  of  telccemmcsieafioas  services  and  insurance  services:  facoepeeirc 
new  source  daa  res  travel  and  passenger  fares:  cover  U.S.  students*  eipendmees  abroad:  cover  repair*  and 
alterations  of  equipment. 


Exports  of  goods  m4  services 


1  Set  footnote  S  and  the  box  on  page  21  of  the  July  19  SwirofCtuiNT  RiSNUl 

1  Esamarc*  beginning  «ixh  the  first  quaver  of  1916  exclude  repays  and  aherauotss  of  cqmpmcaz.  »hich 
■as  redastified  M  "other'*  services. 

X  Use  6  less  fine  13  equals  rest-of-ie-uorti  product  as  jhJ«a  in  table  IX 

4  Esfimatc*  beginning  lift  the  firs:  queer  of  1916  exclude  oceircerea  income  of  basis.  v»Sach  »as  redat* 
sified  to  "other**  services. 

5.  Estimate*  beginning  iia  ftc  first  quarter  of  1936  cover  man-  business.  profeswcal  and  k.hnaol  serr* 
ices  and  incorporate  improved  measurement  of  itlerocrcmonseasMs  services  and  insurance  services;  taeocpwxe 
new  source  data  on  navel  and  passenger  fares:  cover  foreign  student'  nytxfesn  ss  the  llaed  Suxk  cover 
repairs  and  alxranees  of  tqnpaes;  and  cover  eocwxrcs;  Income  of  basis. 

6.  See  footnote  7  and  Ac  box  oo  page  21  of  the  J*!y  19  Siam  or  ClitiM  Busrwtss. 

7  Eonnct  beginning  «s±  die  first  qurxr  of  1916  cover  many  Netuess.  professional,  and  sechnseal  serv. 
ices  and  beeepora%  improved  measurement  of  xlrnounsaMei  semen  and  tSKoxc  scmces.  i ocecporax 
«cv  sorcte  dau  on  rani  and  pnsengn  (arcs:  cover  US,  seadenes*  tipofeets  abroad;  omr  repasts  and 
aEcrarccs  of  equipment. 


October  1991 


SURVEY  OF  CURRENT  BUSINESS 


'  11 


Table  43. — Merchandise  Exports  and  Imports  by  Type  of  Product  and 
by  End-Use  Category 

[Bi&oes  of  dot!r*l 


Seasonally  xSpMcd  as  a aa*.al  rates 


1919 

1990 

1990 

— 

1991 

D 

E9 

a 

t 

a 

m 

Merchandise  export*1  : _ 

349.9 

397.9 

395.0 

yns 

469.1 

410.7 

4241 

4211 

Food*,  feed*,  and  beverafts - 

346 

35.4 

36J 

MB 

32J 

36J 

34.4 

360 

Industrial  supplies  sad  catena!*  _ 

96JD 

102* 

EG 

100D 

111.1 

IIOJ 

107.1 

1060 

Durable  poods  —  ■ 

J4J 

36.0 

MB 

JM 

37^ 

360 

37.7 

366 

Nondurable  foods 

617 

66.4 

mm 

64.2 

737 

EE 

69J 

694 

Capital  foods,  except  autos 

13SD 

■Wl 

Ml*# 

I9IJ 

155.1 

MW 

169.7 

16)4 

Aden 

K7 

ir 

Kt 

36^1 

H£ 

Bfc 

39.1 

41.2 

CoRjosxr  foods 

35.4 

43D 

410 

■SW 

45.7 

-3.1 

40 

444 

Durable  foods  — 

19,1 

23.1 

215 

24  1 

23J 

■Tv 

23J 

251 

Nondurable  foods 

16J 

mm 

HS 

I9J 

214 

204 

209 

0*er,» 

29,3 

mm 

pn 

yj 

KS 

30.2 

301 

Durable  foods1  » 

14* 

K£ 

14J 

Br 

Btl 

15.1 

15.1 

Nocdurabic  foods  *  . — _„ 

14  6 

13.7 

1X9 

14.2 

144 

I5J 

15.1 

15.1 

Merchandise  intperts1  _ _ _ 

4M.9 

5*2.7 

414.1 

5*4.1 

52*.9 

4*4.9 

4*71 

5*X4 

Foods,  feeds,  ir-d  bevenjes 
ladussul  supplies  a.V  catena!*. 

25.1 

26.5 

26X 

Mi 

260 

155 

27.9 

260 

cxcfcdaif  petroleum 

7X3 

77  1 

HF/XJ 

750 

741 

Durable  foods 

42J 

BtY 

Hi 

T 

334 

35.4 

NoofsaSc  foods 

36D 

MB 

T 

^■TTl 

39.4 

39.1 

P«oI«a  ard  prod acts _ _ _ 

509 

HrtJ 

HpTv 

62_1 

Br  T 

B^n 

549 

560 

Capital  foods,  except  zzm 

UXl 

wtT 

116.7 

121.9 

1227 

Aua» 

16.0 

HfTV 

MtVE 

904 

Br  ' 

BftfJ 

712 

900 

Coc  tuner  foods  — _ _ 

1011 

mm 

1062 

1005 

1060 

Durable  foods 

55X 

BtT 

56.1 

Bf2 

Btq 

522 

560 

Nondurable  foods 

47D 

ByT 

5a  i 

41) 

500 

Other*  -  -  - 

24.7 

HRt 

29.4 

29.1 

212 

Durable  foods*  ’ 

12.4 

BIT 

14.7 

Btt 

Btjn 

141 

14* 

SgefeUlcpoii* 

12.4 

144 

UD 

14,7 

14  6 

13X 

14.6 

HI 

Addenda: 

Exports  of  apxu’.tural  product*4 

415 

40* 

413 

3X9 

37  4 

39J 

374 

392 

Exports  of  noeiprs^il  products  _ 

32X5 

357j6 

3537 

Mii 

3717 

3713 

3*71 

3123 

l—pocts  of  nccptwSrsa  products 

430J5 

4*14 

~ii 

445^ 

4211 

4)26 

447^ 

1.  Rtfr-jici  Ac  feu  of  t)U  rnbde  repays  aaf  a^cnsocs  of  c^exu.  *hech 

■m  rcriiuiftaJ  u  icmco  ocic  i&ja  fxw  bcooc. 

2  Bcpissf  »sh  1917.  reexports — chat  is.  exports  of  f<epp  ntrcfc*3&K-rt  xssifxcd  i*  ead-ese  cacrfO- 
rntailc  use  cuw  as  expo o  of  foonsc  cxrchaadisc.  Foe  periods.  iS  rtoporj  are  ariaW 
is  the  ''other”  aaegockt. 

-  Btciac  bo  6u  are  *niiVe  to  dirib^  exports  aad  e=?e«  of  “other"  ocrtiafttc  torn  dunNe 
*ad  «afaiKc  poii  pxc  so  1916.  ce  to  iucr^xx  vapors  of  "ocher'*  tatstr&ic  foe  a2  t=e  per-ods. 
nsssai  »ce  disnbxucd  csjuaSj. 

4.  laclodc*  f  arts  of  Esc  2  aad  l=e  5. 

Notx.— 5e^=cs=t  »sh  1915.  Ac  fefosoet  of  the  ead-«*e  twfcm  fcm  beta  chaffed.  Foe  a  foct^xc 
of  the  bc»  frf.tapt;»>  jee  the  scchacal  coees  i a  1)1  tontawil  Tnsuocek  Fust  Quaker  Ittt,"  Sw 
'XT  oe  CtutINT  Stsatu  M  Ussc  1911*  >4.39  aaf  57. 


Table  4.4. — Merchandise  Exports  and  Imports  by  Type  of  Product  and 
by  End-Use  Category  in  Constant  Dollars 

(B&soes  of  I9S2  doKars) 


Seasonally  adjusted  at  annual  rates 


1919 

m 

1990 

1991 

* 

1 

U 

m 

■a 

1 

D 

III 

Merchandise  exports* 1 _ 

350J 

42X9 

4114 

421.0 

433J 

44  U 

4554 

4406 

roods,  feeds,  asd  beverifcs  -  - 

354 

366 

Mi 

34.9 

34.7 

3U 

34.9 

■  374 

ladusstil  sspphe*  and  eawtx!*  - 

»12 

VU 

952 

959 

1026 

10)4 

1034 

1042 

Durable  foods 

KS 

*t6 

34.1 

>42 

354 

34D 

362 

33. 

NaafaiXc  foods 

KS 

mm 

6!  1 

61.7 

664 

69.4 

■Tyn 

B571 

Ctpai  foods,  except  autos 

BVffl 

BRjj 

1964 

1911 

B2E 

M^Ji 

BViVJ 

A«0*  — - - — - - - 

■Eh 

BhTl 

31.4 

mrn 

K>l 

KS 

■Bju 

Coesuncr  foods 

mb 

354 

37.3 

31) 

Bffi 

^■tTj 

366 

Durable  foods 

mm 

203 

220 

2ID 

2U 

Mi 

»6 

Keefei&taa3i 

KT1 

■^T 

154 

ns 

wS 

KS 

OAer*  z 

KS 

23J0 

Ks 

d 

Ba 

Durable  foods1  * 

mm 

114 

Ba 

Bb 

Btt 

^■tY 

nd 

Noodarable  foods’ - - 

1)4 

122 

114 

117 

127 

BQ 

BQ 

13.3 

Merchandise  imparts*  _ 

4994 

5176 

5152 

5*14 

Bnf 

5546 

Foods,  feed*,  asj  beverafes 
trdusnal  supposes  aad  tsaarials. 

23.9 

244 

246 

KS 

237 

13A 

249 

232 

cutsdifpen^a  - - 

723 

RT 

■f/ 

■#4 

Durable  foods 

■  -i  nr 

17D 

vr 

■tr1 

B^T 

BJfl 

^mZW 

Nondurable  foods 

wt 

Btt 

352 

Bpj 

mpv 

■  *4 

Bw 

BrT 

raoleaa  asd  products 

^KlT 

Brof 

919 

HMt 

BT 

■qj 

■  (mU 

BJv»V 

Capxal  foods,  excepc  xxot 

154J 

BtJJ 

Briti 

mm 

■2jj 

■  [  i 

AufS 

afflRr 

■■TIC 

6)4 

Byt 

BrTT 

BxTX 

BtTT] 

MkTy. 

Cocs=roe7  foods  - - - -  - 

mrt 

^■TT 

794 

iBtl 

■nr 

Btl 

DuraMc  foods 

By 

«0 

Btt 

RT 

•I! 

454 

Nondurable  foods 

Br 

33.5 

Btf 

KS 

BS 

Oier* 

23.1 

Mpt. 

nr 

kH 

Buj 

Ed 

Doable  foods*  ’ 

BtY 

114 

BuT 

■nr 

■IE 

Btt] 

Bug 

NoodurabCe  foods* 

ta2 

11.7 

114 

120 

116 

1ID 

114 

11.4 

Addenda: 

Expects  of  apcAsn!  products*  „ 

3?^ 

40.1 

399 

316 

313 

594 

564 

■  393 

Exports  of  aeupcdceil  product*  _ 

3514 

3434 

3  "14 

3124 

3934 

4C19 

4119 

4207 

Irpoctl  of  DoeperoCcura  pcodocts  _ 

4054 

4214 

41  JJ 

4254 

425 1 

4I4JD 

4294 

4524 

1  Ecam  bepsat  mxA  the  feu  garter  of  19U  cubic  rtyars  and  i^cnMU  of  c^eea.  »h=ch 
•as  Rdiuiftf  so  services  ocher  Aaa  focsoc  ztcoor. 

1  Bep==f  1917.  reexports— tia:  ;j  expects  of  Ucr.pt  ectbafcu — tft  atipcf  »  cad-oc  occfo- 

no  s*  the  wac  oracr  as  cx poets  of  f«ex»c  sscnhasftsc  Foe  ci£cr  persons.  i3  rretposs  are  tuUicf 
a  Ac  ”«her”  aceforx s. 

X  Because  m  data  are  n*2ab4c  »  farhac  cspocta  mi  fcapocts  of  "«*e"  eacrtiaaiac  lows  fsn^c 
lad  coadoKc  (wft  pcoe  so  19S*.  «c  to  dor&cz  t=poets  of  “ocher"  aesbafiu  foe  a2  tax  pc^ed*. 
cubixt  mere  danbeetd  ofsaSy. 

4.  Includes  pacts  of  £ae  2  and  Eac  5. 

St  1-lcpasj  19SJ.  the  ddsbeci  of  the  caf-csc  orpco  beta  depf  Foe  a  toepioc 
of  the  ec»  fcfacaes.  kc  the  atbtnl  aoces  b  "UJS  teuaiu!  Traasacrxe*.  Fas  Qaw  SU 
'XT  or  Cfc* after  a  (Isac  Itilf  M*J9  asd  57. 


Table  5.1. — Gross  Saving  and  Investment 

(BiZices  of 


GrMtu««t  . . 

Crocs  prixate  »ax*t  — 

Udnatecd  tKcyooee  profo  »a 

weutvaw  id^crca  . 

Us£irhBed(nfi»  . .  , ,  - 

bcacT  tAasec  idyancs:  - — 
Cipul  CKtsspm  lipocr  __ 
CKpicxx  opal  ccengyai: 
aSroaaees  fjpal 
CMWspo  i^caes  , — . — 
Ntaocpmci^cwtaayjte 
i5#«xsttft  *th  capea! 

aeuejaw idp.tr.ss  - 

Wjjr  xrtali  leu  ftttocacei 

CcnnHMM  tarpim  or  Midi  (-V. 
naci— at  meomte  wU  product 

iccmmu - - — 

Federal - - ,  . 

$Ux  sad  local _ _ 

Capital  {natt  rmiifl  by  dw  Cakrf 
States  (am  _ _ * - - - 

Cnuictotaral  - — . - 

CfMt  pi>«  i«ccc  mtuae« 

Set  fkttp  mfuace  - - - - 

Statistical  rfocrrpMK* _ _ 


1919 

1993 

4916 

*576 

7796 

7*7.9 

1716 

isai 

5>D 

322 

491 

317 

-217 

-II  4 

155 

49 

W4 

>630 

sue 

2126 

0 

0 

•474 

-13*6 

-!>44 

-16*0 

414 

3X4 

■ 

6714 

* 

6556 

7712 

5410 

-4*1 

-156 

-17J& 

-1.7 

SowaSy  sf(-«xd  as  aaeal  net 


_ _ i 

n 

Ill 

IV 

6796 

66X9 

6192 

*•6.7 

7722 

7776 

ifj-t 

1613 

1476 

405 

215 

2X2 

3)7 

44J 

43.4 

-6 

-196 

-134 

75 

20 

-1.* 

)3f7 

3656 

>TU 

211  4 

713-3 

2141 

0 

0 

0 

-I27J 

-1*14 

-1516 

-16*0 

-i4j : 

-U4J 

31* 

396 

2X7 

• 

*711 

* 

4416 

• 

6194 

5590 

Ml) 

-12* 

-917 

-51 T 

-XI 

-19 

A 

79X9 

XiXT 


* 

-36 


575*1 


:iio| 

o 


-in* 

>30 


79S.I; 

iTo: 


157.7 


37161  JJIO 


:t7*| 

0 


-1*4*1 

Hi 


22*4 

0 


7*54i 


♦*4*| 


MOOS  *S4k 
45  4  in  4 

IX4| 


4MlI 

*s;s 

-U7 
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SURVEY  OF  CURRENT  BUSINESS 


October  1991 


Table  5.8. — Change  in  Business  Inventories  by  Industry 

(Billions  of  dollars] 


Seasonally  adjusted  at  annual  rates 


19S9 

1990 

1990 

1991 

D 

Bfl 

m 

■1 

Bl 

m 

Change  in  business  inventories 

28.3 

-5.0 

13.4 

9.0 

-30.8 

-34.2 

-10.0 

-17.5 

Farm ! . 

50 

2.4 

5 

22 

l.S 

2.9 

-48 

-3.1 

Nonfarm  ..  .... 

23.3 

-7.4 

130 

68 

-32  4 

-37  1 

-35.2 

-14.4 

Change  in  book  value  . 

51.9 

160 

14.1 

539 

-2.5 

-52  2 

-43.4 

-1U 

Inventory  valuation  adjustment 1  . 

-28.6 

-23  4 

-U 

-47.0 

-29  8 

151 

8.2 

-3.3 

Manufactunng  ■ . 

50 

-46 

-3  5 

54 

-207 

-3  5 

-17.0 

-13  5 

Durable  goods  . 

5.3 

-44 

-4.9 

34 

-12.8 

-101 

-18  5 

-11.2 

NonduraBle  goods  . 

-.4 

-.2 

1.4 

2.0 

-7.9 

65 

1,5 

-2.3 

Wholesale  trade  . 

2.3 

22 

3.2 

1.8 

40 

24 

-164 

-  2 

DuraMc  goods  . 

26 

22 

.1 

5.7 

1.2 

2.9 

-200 

1.4 

Nondurable  goods  . 

-.3 

-.1 

3.1 

-3.9 

2.9 

-.5 

3.7 

-1.6 

Merchant  wholesalers . 

3.1 

1.8 

1.9 

1.1 

6.7 

5.1 

-163 

.8 

•  Durable  goods  . 

2.8 

26 

0 

61 

2.2 

38 

-18.2 

1.! 

Nondurable  goods  . 

.3 

-.8 

1.9 

-50 

4.6 

1.2 

20 

-.3 

Nonmerchant  wholesalers 

-8 

.4 

1  3 

.7 

-2.7 

-2  6 

-1 

-1.0 

Durable  goods  . 

-.1 

-.4 

.2 

-4 

-1.0 

-.9 

-1.8. 

.3 

Nondurable  goods  . . . 

-6 

.8 

1.1 

1.1 

-1.7 

-1.7 

1.7 

-1.3 

Retail  trade  . 

8.1 

-7.9 

9.2 

.8 

-108 

-297 

-15 

1.1 

Durable  goods  . 

2.2 

-7.5 

65 

30 

-14  8 

-25.7 

.4 

-.1 

Automotive  . . . 

28 

-8.1 

34 

38 

-126 

-21.3 

1.0 

1.1 

Other . 

-.6 

.6 

3.1 

-.9 

-2.2 

-4.3 

-.6 

-1.2 

Nondurable  goods  . 

5.9 

-4 

2.7 

-2.1 

40 

-4.1 

-1.8 

1.2 

Other  . . . . 

7.9 

3.0 

4.1 

-1.2 

-4.9 

-6  3 

-.4 

-1.9 

Durable  goods 

18 

-1  4 

-1,7 

-2.3 

-60 

-9  4 

-2  5 

-2.4 

Nondurable  goods  . 

62 

43 

5.8 

M 

1.1 

3.1 

2.1 

.5 

1.  The  inventory  valuation  adjustment  (IVA)  shown  m  this  table  differs  from  the  IVA  that  adjusts  business 
income's  The  IVA  in  this  table  reflects  the  mix  of  methods  (first-in.  first-out;  last-m,  first-out;  etc.)  underlying 
bo&k  value  inventories  derived  primarily  from  Census  Bureau  statistics.  This  mix  differs  from  that  underlying 
business  income  derived  primarily  from  Internal  Revenue  Service  statistics 

Table  5.10. — Inventories  and  Final  Sales  of  Business  by  Industry 


(Billions  of  dollars] 


Seasonally  adjusted  quarterly  totals 


1990 

1991 

II 

ID 

IV 

I 

II 

III 

Inventories'  .  .  . 

1.049.3 

l.O’O.l 

1,061.1 

1,046.2 

1.038.1 

1,030.1 

Farm  . 

791 

77.3 

761 

794 

80.8 

75.1 

Nonfarm  .  .... 

9702 

992.8 

985  0 

966  8 

957  3 

955.0 

Durable  goods  .  . 

562  C 

567  6 

559.9 

549  4 

541.7 

5389 

,  Nondurable  goods  .  . 

408. 1 

425  2 

425.1 

417  4 

4156 

4161 

Manufactunng  .  .... 

’77.8 

390  2 

383  5 

377.5 

371.5 

368  5 

Durable  goods  . 

252.5 

255  3 

2516 

248  5 

244  0 

241.4 

Nondurable  goods  . 

125  4 

134  8 

131.9 

128.9 

127.6 

127  2 

Wholesale  trade  .  . 

2282 

233  2 

234  0 

233  4 

228  7 

229  5 

.Durable  goods  .  . 

147  1 

149.2 

1500 

1510 

1467 

147  1 

Nondurable  goods  .  ..  . 

81  1 

840 

84.1 

82  4 

82.0 

824 

Merchant  wholesalers 

2002 

203  0 

205  0 

2061 

2015 

2024 

Durable  goods  ..  . . 

1307 

1329 

133.9 

135  2 

131.2 

1316 

Nondurable  goods  .  .  . 

695 

70.1 

7U 

710 

703 

707 

Nonmerchant  wholesalers 

280 

302 

29.1 

27  3 

27.2 

27  1 

Durable  goods  .  .  ... 

164 

163 

16.1 

158 

15.4 

15.5 

Nondurable  goods . 

116 

13.9 

130 

11.5 

11.7 

11.7 

Retail  trade  .  . 

234  5 

237  0 

235.4 

228  3 

229  4 

2300 

Durable  goods  .  .  . 

1156 

1169 

1138 

107  5 

108  8 

1090 

*  Automotive  ....  ..  . 

57.2 

585 

55.7 

504 

51  I 

518 

Other  . 

58  5 

584 

58  0 

57  1 

57.7 

57.2 

Nondurable  goods  .  .  . . . 

1189 

120.1 

121.6 

1208 

1207 

1209 

Other  . 

129  6 

132  5 

132.1 

127  6 

127.6 

127.0 

Final  sates*  . 

383.3 

387.5 

390.2 

391.1 

396.1 

398.2 

Final  sales  of  goods  and  structures2 

2163 

218.0 

217.9 

215.7 

217.2 

217.2 

*  Ratio  of  inventories  to  final  sales 

Irtventones  to  final  sales  ...  .... 

2  74 

2.76 

2.72 

267 

2  62 

2  59 

Nonfarm  mventones  to  tinaJ  sales 

253 

2.56 

2  52 

2.47 

2  42 

240 

Nonfarm  mventones  to  final  sales  of  goods  and  structures 

4  49 

4.55 

4.52 

4.48 

4.41 

_ 

4  40 

1  Inventories  are  as  of  the  end  of  the  quarter  The  quarter-to-quiner  change  m  inventories  calculated  from 
current  dollar  inventories  in  this  90ble  is  not  the  current  dollar  change  m  business  inventories  (CBIj  component 
of  GNP.  The  former  is  the  difference  between  two  inventory  stocks,  each  valued  at  their  respective  end-of* 
quarter  pnees  The  latter  is  the  change  in  the  physical  volume  of  inventories  valued  ai  average  prices  of  the 
quarter  In  addition  changes  calculated  from  this  90ble  are  at  quarterly  rates,  whereas  CBI  is  stated  ai  annual 
rates 

2  Quarterly  totals  at  monthl>  rates.  Business  final  sales  equals  final  sales  less  gross  product  of  households 
and  institutions,  government,  and  rest  of  the  world,  and  includes  a  small  amount  of  final  sales  by  farms. 
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Table  5.9. — Change  in  Business  Inventories  by  Industry  in  Constant 
Dollars 

(Billions  of  1982  dollars) 


Seasonally  adjusted  at  annual  rates 


1989 

1990 

1990 

1991 

D 

m 

Q 

a 

m 

m 

Change  in  business  inventories 

23.8 

-3  6 

9£ 

4.7 

-26.4 

-25.0 

-33.3 

-15.1 

Farm . 

50 

1  5 

-2.1 

0 

2.1 

3.1 

-6.1 

-2.2 

Nonfarm  . . . 

18.7 

-5.1 

11.6 

4.7 

-28  5 

-28.1 

-27.2 

-12.9 

Manufacturing  .... 

38 

-3.9 

-2  6 

3.7 

-18.3 

-1.3 

-12.7 

-11.8 

Durable  goods  . 

4.2 

-39 

-4.3 

2.9 

-11.3 

-8  4 

-160 

-92 

Nondurable  goods  . 

-.4 

0 

1.7 

8 

-7  0 

7.1 

3.3 

-2  6 

Wholesale  trade . 

1.3 

24 

2.9 

1.5 

3.2 

30 

-12.8 

-.4 

Durable  goods  . 

2.3 

19 

0 

49 

.7 

2.8 

-169 

1.1 

Nondurable  goods  . 

-1.0 

.5 

29 

-3  4 

26 

2 

4.1 

-1.5 

Merchant  wholesalers . 

25 

1.6 

1.2 

.6 

5.8 

60 

-140 

M 

Durable  goods  . 

24 

22 

-.2 

54 

1.6 

36 

-15.1 

.7 

Nondurable  goods . 

0 

-.6 

14 

-48 

42 

2.5 

1.1 

.4 

Nonmerchant  wholesalers . 

-1.2 

.8 

1.7 

.9 

-2  5 

-3.0, 

1.3 

-1.5 

Durable  goods  . 

-.1 

-.3 

.2 

-.5 

-.9 

-.7 

-1.8 

.4 

Nondurable  goods . 

-10 

1.1 

1.5 

1.4 

-1.6 

-2.3 

3.0 

-1.9 

Retail  trade  . 

69 

-66 

7.6 

8 

*9,3 

-24.7 

-1.0 

.8 

Durable  goods  . 

1.9 

-63 

54 

24 

-12.4 

-21.3 

.4 

-.1 

Automotive . 

2.4 

-6.7 

28 

3.2 

-104 

-17.6 

.8 

.9 

Other . 

-.5 

.5 

26 

-8 

-2.0 

-3.7 

-.4 

-10 

Nondurable  goods  . 

50 

-3 

22 

-1.5 

3.1 

-3.4 

-1.4 

9 

68 

30 

3.7 

-1.3 

-4.1 

-5.0 

-.7 

-1.5 

Durable  goods  . 

15 

-1.2 

-1.4 

-1.9 

-5  C 

-7.8 

-2.0 

-1.9 

Nondurable  goods  . . . 

5.3 

4  1 

5.1 

.6 

.9 

2.8 

1  4 

4 

Table  5.11. — Inventories  and  Final  Sales  of  Business  by  Industry  in 
Constant  Dollars 

(Billions  of  1982  dollars] 


Seasonally  adjusted  quarterly  totals 


1990 

1991 

11 

III 

IV 

I 

II 

in 

Inventories'  . . . 

911.0 

912.1 

905.9 

899.3 

891.0 

887.2 

Farm  . 

700 

700 

709 

71.3 

69.7 

69.2 

8410 

842.2 

835  1 

828  0 

821.2 

8180 

Durable  goods  . .  . 

478  2 

480  3 

473.3 

464  6 

4560 

453  4 

Nondurable  goods  ..  * . 

362  8 

361.9 

361.8 

363  4 

365.3 

364  6 

Manufactunng  .  ..  .  . 

333  4 

334  3 

329.7 

329  4 

326.2 

323.2 

Durable  goods .  . 

217.9 

218.6 

2158 

213.7 

209  7 

207.4 

Nondurable  goods . . 

115.5 

1157 

1139 

115.7 

1165 

1159 

194.9 

195.3 

1961 

196  8 

193.7 

193.6 

Durable  goods  ...  . 

1236 

124  8 

125  0 

125  7 

121.5 

121.7 

Nondurable  goods . 

71.4 

70  5 

71  1 

71.2 

72.2 

718 

168.7 

168.9 

1703 

171.8 

168  3 

1686 

Durable  goods  .  . 

1095 

1108 

111.2 

112  1 

I0S  3 

108  5 

Nondurable  goods . 

59.3 

581 

59.1 

597 

600 

601 

Nonmerchant  wholesalers  .  .  . 

26  2 

264 

25  8 

250 

25.3 

24  9 

Durable  goods  . 

14.1 

14.0 

137 

136 

13.1 

13.2 

Nondurable  goods .  . . 

12.1 

124 

120 

11  5 

122 

11.7 

Retail  trade .  . 

194  8 

1950 

192  7 

1865 

1862 

1864 

Durable  goods  .  .  . 

97.8 

98.4 

95  3 

89.9 

900, 

900 

Automotive . 

47.9 

48,7 

461 

41.7 

41.9 

42.1 

49  9 

49  7 

49  2 

48  3 

48  2 

47.9 

Nondurable  goods . 

970 

966 

97.4 

96  5 

96  2 

964 

Other . . .  . . 

117.9 

117.6 

1166 

115.3 

115.2 

1148 

Final  sales2 

298.1 

298  8 

299.4 

296.5 

297.3 

297.8 

Final  sales  of  goods  and  structures2 . 

182.8 

183.2 

J83J 

179.7 

179.2 

179.2 

Ratio  of  inventories  to  final  sales 

Invcntone’:  to  final  sales  . 

306 

305 

303 

303 

300 

2  98 

Nonfarm  mventones  to  final  sales  .  ..  . 

2.82 

2  82 

2  79 

2.79 

2.76 

2.75 

Nonfarm  invemones  to  final  sales  of  goods  and  structures 

4.60 

4.60 

4.56 

4  61 

4.58 

4.57 

1  Inventories  are  as  of  the  end  of  the  quarter  Quarter-to-quarter  changes  calculated  from  this  table  are  at 
quarterly  rates,  whereas  the  constant  dollar  change  in  business  inventories  component  of  GNP  is  stated  at  annu¬ 
al  rates 

2  Quarterly  totals  at  monthly  rates  Business  final  sales  equals  final  sales  less  gross  product  of  households 
and  institutions,  government,  and  rest  of  the  world,  and  includes  a  small  amount  of  final  sales  by  farms. 
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Table  S.12. — Fixed  Investment  by  Type 


Table  5.13. — Fixed  Investment  by  Type  in  Constant  Dollars 


[Billions  of  dollars) 


(Billions  of  1982  dollars] 


Seasonally  adjusted  at  annual  rates 

1989 

1990 

1990 

1991 

O 

■a 

o 

D 

O 

in 

Fixed  Investment  . 

742.9 

746.1 

745.6 

750.7 

729.2 

694.1 

694.0 

7023 

Nonresidential . 

511.9 

524.1 

516.5 

532.8 

524.0 

503.6 

501.1 

4983 

Structures  . 

146.2 

147.0 

147.2 

149.8 

142.1 

139.5 

134.9 

125.4 

Nonresidential  buildings 
excluding  farm . 

1043 

103  5 

106.1 

98.3 

95  6 

90.9 

81.2 

Public  utilities .  ... 

25.7 

25.8 

25  8 

25  9 

25.9 

261 

26  2 

26  3 

Mining  exploration,  shafts,  and 
wells . 

!M 

11.7 

109 

US 

120 

11.9 

11.5 

11.3 

Other . 

5.1 

61 

5.9 

62 

60 

5.9 

64 

66 

Producers’  durable  equipment  . 

365.7 

377.1 

369.3 

3830 

381.9 

364.1 

366.2 

373.4 

Information  processing  and 
related  equipment  . 

1160 

1202 

1186 

119.1 

122  8 

1208 

121  1 

124.5 

Industrial  equipment . 

93.1 

92  4 

906 

913 

92.6 

88.4 

84.5 

82.3 

Transportation  and  related 
equipment  . 

762 

83  2 

794 

917 

840 

86  3 

93  5 

Other  . 

804 

81.2 

80.7 

808 

824 

74  5 

74  4 

73.1 

Residential  . 

231.0 

222.0 

229.1 

217.9 

205.2 

190-3 

192.9 

2033 

Single-family  structures 

1167 

1110 

115.1 

107  4 

99.1 

87  6 

89  C 

1016 

Multifamily  structures 

23  3 

20.1 

209 

196 

191 

17  7 

15.7 

140 

Other . 

90.9 

90.9 

93.1 

909 

870 

85  2 

88.2 

87.9 

Table  6.3B. — National  Income  Without  Capital  Consumption  Adjustment 
by  Industry 

(Billions  of  dollars) 


Seasonally  adjusted  at  annual  rates 


1989 

1990 

1990 

1991 

II 

HI 

IV 

I 

11 

111 

National  income  without 

capital  consumption 

adjustment 

4,2283 

4,445.8 

4,435.4 

4,483.2 

4,493  8 

4,492.2 

4,525.2 

Domestic  industries 

4,1909 

4,404.1 

4,403.8 

4,440.4 

4,443.0 

4,437.4 

4,481.6 

Private  industries . 

3384.9 

3,755.7 

3,758.8 

3,788.3 

3,781.0 

3,758.9 

3,797.0 

Agriculture,  forestry,  and  fisheries  . 

101.0 

1034 

104  5 

960 

102.1 

102.1 

105  4 

_ 

364 

42  2 

404 

41  2 

480 

45  8 

43.3 

Construction 

225.1 

225.1 

227  7 

225.0 

2156 

2062 

204.2 

..  . 

Manufacturing 

803  8 

8065 

819.8 

8147 

7910 

7737 

783  6 

Durable  goods  . 

465  6 

461.5 

471.5 

464  5 

445  4 

4306 

438  5 

338.2 

3450 

348  4 

350  I 

3456 

343  1 

345.1 

Transportation  and  public  utilities 

314  2 

3288 

328  3 

332.7 

3313 

331.8 

333.8 

Transportation . . . 

1366 

1440 

1448 

145  8 

144.7 

142  8 

143  9 

. 

Communication  . 

87.4 

92  8 

91.9 

93.5 

94  6 

951 

94  6 

.  . 

Electric,  gas.  and  sanitary 

services . . . 

902 

920 

91.7 

93  3 

92.1 

93.9 

95.4 

. 

Wholesale  trade  . 

247.4 

2617 

2604 

2637 

2660 

2636 

2665 

Retail  trade  . . 

360.1 

377.1 

381.5 

377.2 

377.3 

381.3 

3860 

Finance,  insurance,  and  real  estate 

613  8 

647.5 

613  6 

658  5 

657  3 

651.9 

654  6 

Services . 

8830 

9634 

952  5 

979.4 

992.2 

1.002.5 

1.019.5 

Government  and  government 

606.0 

648.4 

645.0 

652  0 

662.0 

678.5 

684.5 

Rest  of  the  world' . 

37.6 

41.7 

31.6 

42.9 

50.8 

54.8 

43.6 

42.4 

Seasonally  adjusted  at  annual  rates 

1989 

1990 

1990 

1991 

m 

Efl 

ia 

m 

n 

In 

Fixed  investment  . 

693.1 

692.3 

69U 

692.3 

682.7 

648.6 

E2 

6663 

Nonrcsidenlirl  . 

506.1 

515.4 

508.4 

519.3 

519.4 

496.8 

498.5 

5063 

Structures  . 

122.4 

ufm 

120.9 

122.4 

116.4 

113.7 

KB 

Nonresidential  buildings, 
excluding  farm . 

812 

786 

79.7 

802 

74  1 

71.9 

681 

Public  uuliues . 

21.3 

he 

20.7 

207 

mm 

mm 

20  5 

Mining  exploration,  shafts,  and 
wells . 

15.7 

169 

15$ 

165 

17.0 

166 

159 

15  5 

Other . - . 

4.1 

48 

4.7 

50 

48 

4.7 

50 

5.1 

Producers’  durable  equipment 

383.7 

3946 

387.5 

397.0 

403.1 

383.1 

389.0 

404.7 

Information  processing  and 
related  equipment . 

1790 

1913 

1881 

1879 

196  8 

213.7 

Industrial  equipment . 

74.9 

71.4 

706 

703 

HE 

660 

63  6 

620 

Transportation  and  related 
equipment . 

638 

67  3 

64.4 

74.5 

67  0 

62  3 

666 

72  2 

Oriicr . 

66.1 

646 

64.5 

04.2 

64.9 

580 

57.9 

569 

Residential  . 

187.0 

176.8 

182.8 

173.0 

163.3 

151.8 

152.4 

159.7 

Single  family  structures 

93  5 

87.6 

91  I 

84.2 

78.2 

69  3 

702 

79  5 

Multifamily  structures . 

187 

15.9 

166 

15.4 

15.1 

140 

12.4 

110 

Other . 

74  8 

73.4 

752 

734 

68  5 

69.8 

69  3 

Table  6.18B. — Corporate  Profits  by  Industry 

(Billions  of  dollars) 


Seasonally  adjusted  at  annual  rates 


1989 

1990 

1990 

1991 

o 

El 

D 

n 

o 

III 

Corporate  profits  with  inventory 

■ 

valuation  and  capital  consumption 

adjustments  . 

311.6 

2983 

3066 

300.7 

288.9 

286.2 

284.4 

. 

Domestic  industries . 

260.7 

241.4 

257.6 

243.1 

2203 

218.0 

226-5 

Financial  . . 

19.7 

21.8 

21.8 

24.3 

217 

25  6 

27.0 

Nonfinancul  .  . 

r  MMi 

219.5 

235.8 

218  8 

1991 

192.4 

199.5 

Rest  of  the  world 

50.9 

56.9 

48.9 

57.6 

680 

68.2 

57.9 

Corporate  profits  with  inventory 

2903 

289.7 

284.1 

valuation  adjustment . 

286.1 

2933 

2983 

298.7 

. 

Domestic  industries  . 

2352 

236.4 

249.9 

241.1 

2223 

221.4 

226J 

Financial .  . 

154 

18.7 

18.2 

217 

18  8 

22  5 

23.2 

Federal  Reserve  banks  . 

207 

21.5 

21.1 

22  6 

21.7 

21.2 

204 

Other  ........  .  - . - . 

-5.2 

-2  8 

-29 

-8 

-2.9 

13 

28 

Nonfinancia! .  . 

219.8 

217.7 

2317 

2193 

198.9 

Manufactunng  . 

961 

88  8 

91.2 

73.1 

67.1 

720 

. 

Durable  goods  .  . . - 

37.1 

31.1 

39.5 

17.2 

12  1 

169 

Primary  metal  industries  . 

62 

40 

54 

36 

24 

1.4 

1  4 

. .. 

Fabricated  metal  products  . 

67 

49 

HD 

48 

24 

20 

4.0 

Machinery,  except  electrical  . 

4.7 

67 

79 

63 

52 

5  S 

56 

.. 

Electric  and  electronic  equipment . 

7.4 

68 

7.8 

66 

43 

5.9 

50 

. 

Motor  vehicles  and  equipment . 

-1.9 

-7.0 

-43 

-54 

-11.2 

-14.2 

-110 

... 

Other . 

13.9 

15.6 

167 

14  3 

14.1 

113 

119 

•  - 

Nondurable  goods  .  - 

57  7 

613 

609 

558 

550 

551 

Food  and  kindred  products 

142 

153 

157 

14  8 

17  1 

184 

Chemicals  and  allied  products . 

21.7 

213 

22.7 

22.1 

186 

162 

188 

. 

Petroleum  and  coal  products . 

3 

43 

3.7 

37 

87 

■  PH 

48 

. 

Other  .  ..  . . 

23.1 

17.9 

196 

194 

13.8 

11.1 

13.1 

Transportation  and  public  utilities . 

436 

41.6 

41.9 

428 

402 

41.9 

43.7 

Wholesale  and  retail  trade  . 

38.7 

41.5 

444 

39.5 

42  8 

462 

47  6 

. 

Other  . . . 

41.4 

459 

446 

45.9 

47  4 

43  7 

397 

. 

Rest  of  the  world  ... .  - . 

50.9 

569 

48.9 

57.6 

68.0 

68.2 

57.9 

v 

14 


SURVEY  OF  CURRENT  BUSINESS 


October  1991 


Table  7.1. — Fixed-Weighted  Price  Indexes  for  Gross  National  Product, 
1982  Weights 

(Index  numbers,  1982-100) 


Seasonally  adjusted 

■ 

1989 

1990 

1990 

1991 

D 

E3 

ra 

D 

a 

Ill 

Gross  national  product  .  . 

129.5 

135.4 

m 

BE 

141.1 

Personal  consumption  expenditures 

131.6 

1384 

137.1 

139.1 

141.5 

142.6 

143.5 

144.2 

Durable  goods  . 

114.3 

1168 

116.5 

1167 

117.4 

118.7 

119.2 

1202 

Nondurable  goods 

123.9 

132  3 

IEE 

13?  8 

1364 

1366 

137  1 

136  8 

Services . .  . 

141.7 

148.4 

147.3 

149.3 

151.1 

1530 

154.4 

155  7 

Fixed  investment 

1150 

118.1 

1176 

1184 

1192 

120.1 

120  5 

121.0 

Nonresidcnual 

1126 

1160 

115  5 

1162 

1173 

118.5 

118.7 

119.1 

Structures  ...  . 

1103 

112.6 

112.2 

113,0 

1136 

1143 

114.7 

115.3 

Producers’  durable  equipment  . . 

114.1 

1182 

117.6 

118.2 

1197 

121,3 

121.3 

121.5 

Residential  .  . 

123.3 

125  5 

125.2 

1260 

125.8 

125.7 

126  8 

127  6 

Change  in  business  inventories  .  . 

Exports  .  . 

114.4 

117.4 

116.7 

117.6 

1190 

1200 

120  5 

1204 

Imports  .  . 

109.5 

113.9 

1100 

1136 

1201 

1164 

1144 

1145 

Government  purchases  of  goods  and  services  ... 

136.5 

135.5 

137.0 

139.0 

140.7 

141.4 

142.7 

Federal 

122.4 

127  3 

126.5 

127.5 

129,2 

131,5 

131.8 

132.5 

National  defense 

121  8 

127.1 

1260 

127,2 

129  6 

131.7 

131.7 

132.3 

Nondefense . 

123  9 

127.6 

127.6 

128  0 

128  3 

131.2 

131.9 

133.1 

State  and  local . 

1367 

143.3 

142.1 

144  0 

146  3 

147.4 

148  6 

150.2 

Addenda: 

Final  sales . 

129.3 

1352 

134.4 

1358 

137.4 

139.1 

1401 

1409 

Personal  consumption  expenditures,  food . 

129.2 

137.1 

1361 

137  5 

139,2 

141,3 

1430 

1417 

Personal  consumpuon  expenditures,  energy  . 

97.8 

1064 

MKiTA 

105  5 

117  0 

109.4 

105.2 

104  6 

Other  personal  consumption  expenditures  . 

136  4 

142.7 

141.9 

143  6 

1451 

147.1 

1484 

149.8 

Noit— Percent  changes  from  preceding  penod  for  selected  items  in  this  table  arc  shown  in  table  8 1. 


Table  7.2. — Fixed-Weighted  Price  Indexes  for  Gross  National  Product 
by  Major  Type  of  Product,  1982  Weights 

(Index  numbers,  1982-100] 


Seasonally  adjusted 

1989 

1990 

1990 

1991 

D 

El 

Q 

D 

D 

III 

Gross  national  product . 

129.5 

135.4 

134.6 

136.0 

137.5 

139.3 

140.4 

141.1 

Final  sales  . 

Change  m  business  mventones  . 

129.3 

135.2 

134  4 

135.8 

137.4 

139.1 

1401 

1409 

Goods  . 

119.9 

125.8 

125.1 

126.1 

127.7 

BBH 

1300 

130.1 

Final  sales . 

119.7 

125.5 

124.8 

1259 

127.5 

1239 

129.7 

129  8 

Durable  goods  .  . 

Final  sales  . 

Change  in  business  inventories . 

P0.8 

110.9 

114.2 

114.2 

113.9 

113.9 

1142 

114.3 

115.1 

115.1 

1164 

1163 

117.1 

117.0 

1180 

117.9 

Nondurable  goods  . 

Final  sales  . 

1260 
125  8 

1336 

133.3 

132  5 
132  2 

134.1 

133.8 

13b2 

1360 

137.8 

137.5 

138.7 
138  3 

138.3 

137.9 

Services  .  . . 

143.0 

146.6 

145.7 

147.4 

149.2 

151.5 

152.8 

154.2 

Structures  .... 

117.3 

119.5 

119.2 

,  9.9 

120.2 

120.6 

121.4 

122.1 

Table  7.3. — Fixed-Weighted  Price  Indexes  for  Relation  of  Gross  National 
Product,  Gross  Domestic  Purchases,  and  Final  Sales  to  Domestic  Purchas¬ 
ers,  1982  We  ights 

(Index  numbers,  1982*100] 


Seasonally  adjusted 

1989 

1990 

1990 

1991 

II 

III 

IV 

I 

I! 

11! 

Gross  national  product . 

1295 

135.4 

134.6 

1360 

1375 

1395 

140.4 

141.1 

Less:  Expons  of  goods  and  services . 

114.4 

117.4 

116.7 

117.6 

119.0 

1200 

1205 

1204 

Plus-  Impons  of  goods  and  services . 

109.5 

1139 

1100 

1136 

1 20.1 

1164 

1144 

1145 

Equals-  Gross  domestic  purchases* . 

129.1 

135.2 

134.1 

135.7 

137.8 

139.1 

139.9 

140.7 

Equals:  Final  sales  to  domestic  purchasers2 . 

129.0 

135.0 

133.9 

1355 

137.6 

138.9 

139.7 

140.4 

1.  Purchases  m  the  United  States  of  goods  and  services  wherever  produced. 

2.  Final  sales  in  the  United  States  of  goods  and  services  wherever  produced 

NOTE.— Percent  changes  from  preceding  penod  for  selected  items  in  this  table  arc  shown  in  table  8.1. 
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Table  7.4.— Implicit  Price  Deflators  for  Gross  National  Pioduct 

{Index  numbers,  1982-100} 


1989 

1990 

Seasonally  adjusted 

1990 

1991 

11 

11! 

IV 

I 

H 

III 

Gross  national  product  . 

126-3 

131.5 

131.0 

132.2 

1331 

134.8 

136.3 

136.9 

Personal  consumption  expenditures . 

129.9 

136.4 

135.2 

139-3 

140.5 

141.4 

142  0 

Durable  goods  . 

110.9 

1124 

112  1 

1123 

112  7 

1130 

1130 

1139 

Nondurable  goods  . . . . 

122  8 

1310 

1294 

131.5 

134  9 

135  2 

135.4 

13  5  3 

Services 

1410 

147  7 

1466 

148.5 

1504 

152.1 

153  5 

154  7 

Gross  private  domestic  Investment  ... 

. 

.  - 

..... 

Fixed  investment 

107  2 

1078 

107.9 

108  4 

106  8 

107  0 

1066 

105  4 

Nonresidenna) . . 

101  2 

101.7 

101.6 

1009 

101.4 

1005 

98  5 

Structures 

1195 

1216 

121  8 

1224 

122  1 

122  7 

123  2 

123  2 

Producers’  durable  equipment . 

95  3 

95  6 

95  3 

96  5 

94.7 

950 

94.1 

92.3 

Residential 

123  5 

125  5 

125  3 

1260 

125  7 

125.5 

126  6 

127  4 

Change  in  business  inventories 

Net  exports  of  goods  and  servicts 

... 

Expons  . 

105  5 

106  5 

1064 

106.7 

107.8 

107.2 

107.0 

105  8 

Impons . 

105  8 

103.0 

105  5 

110.7 

106.3 

102  2 

1010 

Government  purchases  of  goods  and  services  ... 

128.5 

133  8 

132.5 

136.1 

137.6 

1381 

139.8 

Federal  . . . 

119  4 

123.3 

122  0 

123.0 

125.1 

127  0 

1269 

National  defense 

117  5 

121  2 

1207 

121,1 

122  3 

123  8 

125  6 

125.4 

Nondcfcnsc . 

125  8 

129.8 

125  6 

128.9 

133  8 

137.3 

1307 

1364 

State  and  local . 

135.1 

1413 

1401 

142  0 

144  1 

145  3 

1464 

148  1 

Note.— Percent  changes  from  preceding  penod  for  selected  items  tn  this  table  are  shown  in  table  8  I. 


Table  7.5. — Implicit  Price  Deflators  for  Gross  National  Product  by  Major 
Type  of  Product 

(Index  numbers.  1982=100) 


Gross  national  product  . . 

126.3 

131.5 

131.0 

132.2 

133.1 

134.3 

136.3 

136.9 

Final  sales . 

Change  in  business  inventories 

1263 

131.5 

131.0 

132.2 

1330 

134  8 

1361 

136S 

Goods  .  .  . 

113.3 

117.2 

117.2 

118.0 

117.8 

118.8 

1203 

120.3 

Final  sales . 

1132 

117.2 

117.1 

117.8 

117.8 

119.1 

1203 

1202 

Change  in  business  inventories  . 

. 

Durable  goods  . 

99.9 

1008 

101.2 

101.3 

1001 

999 

101.2 

1014 

Final  sales  .  .. 

Change  in  business  inventories . 

997 

1010 

101.2 

101.1 

1006 

100  8 

1018 

1016 

Nondurable  goods 

1265 

1337 

133.3 

135.5 

1354 

1368 

139! 

139  3 

Hnal  sales 

Change  in  business  inventories . . . 

126  6 

1339 

133  3 

1350 

135  5 

137.4 

139.3 

139  2 

Services . 

139.4 

146.1 

145.2 

146.9 

148.6 

150.7 

152.2 

153.5 

Structures .  . 

122.6 

124.7 

124.6 

125.2 

124.9 

125.2 

126.2 

126.8 

NOTE— Percent  changes  from  preceding  penod  for  selected  items  in  this  uble  are  shown  in  table  8  1 


Table  7.6.— Implicit  Price  Deflators  for  Gross  National  Product  by  Sector 
(Index  numbers.  19S2-IOO) 


Gross  national  product  .  . .. 

1263 

1313 

131.0 

132.2 

133.1 

134.8 

1363 

136.9 

Gross  domestic  product 

1263 

131.5 

131.0 

132.2 

133.1 

134  8 

1363 

136.9 

Business 

124.2 

1290 

128  6 

129  8 

1304 

1319 

133  4 

133  8 

Non  farm 

124  4 

129  3 

128  8 

130,1 

1309 

132  3 

133.7 

134  2 

Nonfarm  less  housing 

122.5 

127  1 

1268 

1279 

1286 

130! 

131.4 

131  8 

Housing 

145  3 

1519 

1506 

153  6 

154  7 

1556 

1568 

1584 

Farm . . . 

112.4 

1165 

119.1 

116.1 

1103 

1132 

120.1 

117.5 

Statistical  discrepancy 

124  2 

1290 

1286 

129  8 

1304 

1319 

133.4 

133  8 

Households  and  institutions  . 

1393 

1455 

1442 

1463 

1486 

1506 

1523 

1550 

Private  households . 

107.4 

1 10  9 

109.9 

II  1.7 

1135 

1149 

1160 

1169 

Nonprofit  institutions . 

141.5 

147  8 

1466 

I486 

1510 

1530 

154.7 

157  5 

Government  . 

141.2 

148  7 

147.9 

149.4 

1510 

154  3 

1559 

157  4 

Federal 

1333 

139  9 

137  8 

1400 

1407 

146  5 

147  4 

148  1 

State  and  local . 

1451 

1530 

151.9 

1540 

1560 

1580 

1600 

161.9 

Rest  of  the  world 

128.7 

134.4 

133.9 

1353 

1363 

1383 

140.1 

140.8 

Addendum: 

Gross  domestic  business  product  less  housing  . 

1223 

. 

Note.— Percent  changes  from  preceding  penod  for  selected  items  in  this  table  are  »hown  in  table  8  1. 


Table  7.7. — Implicit  Price  Deflators  for  the  Relation  of  Gross  National 
Product,  Net  National  Product,  and  National  Income 

(Index  numbers.  1982-100] 


Seasonally  adjusted 

1989 

1990 

1990 

1991  . 

H 

HI 

IV 

1 

H 

III 

Gross  national  product 

1263 

1313 

1310 

1323 

133.1 

134.8 

1363 

136.9 

Less  Capital  consumption  allowances  with  capital 
consumption  adjustment  . 

1096 

nos 

1106 

1109 

1110 

111  3 

It  1.0 

no  8 

Equals:  Net  national  product . . . 

128.6 

134.4 

133.9 

1353 

1363 

1383 

140  0 

1403 

Less*  Indirect  business  tax  and  nontax  liability 
plus  business  transfer  payments  less  subsidies 
plus  current  surplus  of  government  enterprises 

1320 

141.8 

1396 

145  4 

145  6 

1534 

1540 

1592 

Statistical  discrepancy . 

124  2 

1290 

1286 

129.8 

130.4 

1319 

133  4 

Equals:  National  Income . 

1283 

133.7 

1333 

1343 

135.4 

136.7 

1386 

Table  7.8.— Implicit  Price  Deflators  for  Command-Basis  Gross  National 
Product 

(Index  numbers,  1982-100) 


Gross  national  product .  . 

1263 

131.5 

131.0 

1323 

133.1 

1343 

1363 

136.9 

Less.  Net  exports  of  goods  and  services 

Exports 

Imports  ...  .  .... 

105  5 
103  8 

1065 

10S.8 

1064 

1030 

1067 
105  5 

107  8 
1107 

107  2 
106  3 

107  0 
102  2 

105  8 
101,0 

1253 

131.1 

1303 

1313 

133-5 

134  7 

135.4 

1353 

Plus  Command-basis  net  expons  of  goods  and 

services  . 

Command-basis  exports . 

Imports . 

103  8 
103  8 

105.8 

105.8 

1030 

1030 

105.5 

105.5 

no!? 

1107 

106  2 
106  3 

1023 

102.2 

1010 

101.0 

Equals:  Command-basis  gross  national  product 

1260 

1313 

130.4 

132.0 

133  6 

134.6 

1353 

.135.8 

Note.— Percent  changes  from  preceding  period  for  selected  items  in  this  table  are  shown  in  table  8  1 


Table  7.9. — Fixed-Weighted  Price  Indexes  for  Personal  Consumption 
Expenditures  by  Major  Type  of  Product,  1982  Weights 
(Index  numbers.  1982-100] 


Personal  consumption  expenditures ... 

131.6 

138.4 

137.1 

139.1 

1413 

142.6 

143.5 

144.2 

Durable  goods  .  .......  . . 

1143 

1168 

116.5 

116.7 

117.4 

118.7 

1 19.2 

120.2 

Motor  vehicles  and  parts 

1187 

1201 

1196 

119.7 

120  7 

1226 

123  2 

124  0 

Furniture  and  household  equipment 

104.9 

1066 

1064 

1067 

1069 

107  3 

107  4 

10S.3 

Other  . . . . . . 

123  5 

130  3 

1304 

130  8 

131.7 

133  3 

134  4 

136  0 

Nondurable  goods . . . 

123.9 

1323 

1303 

132.8 

136.4 

136.6 

137.1 

13623 

129  2 

137  I 

1361 

137  5 

139  2 

1413 

143  0 

141  7 

Clothing  and  shoes 

1185 

1236 

124  2 

123  8 

124  0 

127  8 

127  7 

128  5 

Gasoline  and  oil  . . . . . ....... .... 

868 

990 

900 

99  7 

1136 

1009 

96.1 

960 

Other  nondurable  goods 

135.5 

145  6 

143  2 

1463 

1508 

151  8 

152  5 

1539 

Tucl  oil  and  coal  .. 

80.4 

97  7 

85.5 

93  7 

1161 

1008 

89.4 

88  9 

Other  .  . 

1429 

1520 

1508 

153.4 

155.4 

15S.4 

160.7 

162  4 

Services 

141.7 

148.4 

1473 

1493 

151-1 

153.0 

154.4 

155.7 

Housing 

142.9 

1504 

1489 

152  1 

1531 

154  7 

155  6 

157  2 

Household  operation  . 

1226 

124  9 

124.7 

1239 

1260 

128  7 

128  5 

128  5 

Electricity  and  gas 

1157 

1176 

117  3 

115.7 

1190 

122  1 

120  3 

119  1 

Other  .  .  .... 

1297 

132  4 

132  3 

1323 

133  2 

135  6 

1369 

1382 

Transportation  . 

131.9 

137  7 

136  8 

1380 

140.7 

145  4 

144  9 

146  1 

Medical  care 

153  4 

162.5 

161  1 

163  7 

1664 

168  8 

171  9 

174  2 

Other . 

143  5 

149.7 

148  9 

150.7 

152.2 

153  2 

154.9 

155  7 

Table  7.14. — Fixed-Weighted  Price  Indexes  for  Exports  and  Imports  of 
Goods  and  Services,  1982  Weights 

(Index  numbers.  1982-100) 


Exports  of  goods  and  services  . 

114.4 

117.4 

116.7 

117.6 

119.0 

120.0 

1203 

120.4 

Merchandise 

1062 

107  3 

1068 

107  0 

108  5 

108  6 

108  5 

107  8 

107  0 

1093 

1090 

1094 

1100 

1109 

111.4 

112.0 

Nondurable  goods  . .. . 

105  2 

1(M  6 

KM  3 

1039 

1065 

1053 

1046 

102  3 

Services . 

126.1 

1320 

131.0 

132.9 

134.3 

136  5 

137  7 

I3S6 

Factor  income 

1295 

135.3 

1347 

136  2 

137  1 

U9  I 

1408 

142  3 

Other  ..  .  . 

120.1 

1261 

124  5 

126.9 

120  3 

.32.0 

132  3 

1331 

Imports  of  goods  and  servicts  ...  . 

1093 

113.9 

110.0 

113-6 

120.1 

116.4 

114.4 

1143 

Merchandise  . . . . . . 

103.1 

106  2 

101.7 

105.5 

113.6 

1080 

KM  8 

KM  5 

Durable  goods . . . 

1200 

121.0 

1200 

1207 

122.5 

1239 

122  6 

m  9 

Nondurable  goods  . 

851 

913 

83.5 

89.9 

11M3 

91.7 

866 

865 

Services  . 

1296 

1364 

134  7 

137  6 

139.5 

141  2 

142  5 

1439 

Factor  income . 

128.7 

134  4 

133.9 

135  4 

136  3 

138  J 

140.1 

1408 

Other  . 

130.4 

137.9 

1353 

1394 

1420 

143  5 

144  4 

146  2 
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Tfible  7.15. — Fixed-Weighted  Price  Indexes  for  Merchandise  Exports  and  Table  7.16. — Fixed-Weighted  Price  Indexes  for  Government  Purchases 

Imports  by  Type  of  Product  and  by  End-Use  Category,  1982  Weights  of  Goods  and  Services  by  Type,  1982  Weights 

[Index  numbers.  1982-100)  [Index  numbers.  1982- 100J 


Seasonally  adjusted 


• 

1989 

1990 

1990 

1991 

o 

m 

D 

I 

D 

III 

Merchandise  exports . 

106.2 

107.3 

106.8 

107.0 

108.5 

108.6 

108.5 

107.8 

Foods,  feeds,  and  beverages  . 

1020 

967 

996 

96  3 

93  8 

95.4 

98  6 

96.1 

Industrial  supplies  and  materials 

1040 

104  8 

1027 

1042 

108.7 

106.7 

103.4 

1012 

Durable  goods 

104  5 

104  0 

102  8 

104  8 

104  5 

1060 

104  3 

103  9 

Nondurable  goods  ..  .... 

103.8 

105.2 

102  7 

104  0 

1103 

1069 

103.1 

1002 

Capital  goods,  except  autos 

104  7 

107  7 

107  5 

107.7 

1084 

109.0 

109.9 

1108 

Autos  .  . . 

120.1 

122.5 

122  5 

122  6 

1230 

1251 

125  8 

126  5 

Consumer  goods . 

1)6.1 

119.5 

119.3 

119,4 

1214 

122.9 

122  8 

122  4 

Durable  goods . 

108  6 

1103 

in  i 

1100 

1107 

112.3 

114.4 

1140 

Nondurable  goods  .... 

121.9 

126.8 

125.8 

1267 

129  8 

131.2 

129.5 

1290 

Other  .  ... 

1061 

107  7 

107.5 

107.6 

109.2 

1091 

109.5 

108  8 

Durable  goods . 

103  8 

105.4 

105.2 

105.3 

1068 

106.7 

107  1 

1064 

Nondurable  goods  . 

108  4 

110  1 

1099 

1099 

1115 

111.5 

111.9 

111  2 

Merchandise  imports 

103.1 

106  2 

101.7 

105.5 

113.6 

108.0 

104.8 

104-5 

Foods,  feeds.  and  beverages  ... 

Industrial  supplies  and  materials,  excluding 

105  0 

1068 

1046 

1085 

1094 

108.2 

1120 

1120 

petroleum  . ... .  . 

1081 

105  8 

105.9 

105.5 

105  6 

107.3 

104.5 

102  9 

Durable  goods 

107.6 

103  6 

103  7 

1043 

103.3 

103  2 

1015 

995 

Nondurable  goods  . 

1086 

1081 

1080 

106.7 

107.9 

1114 

107.4 

106  3 

Petroleum  and  products 

543 

65  2 

502 

62  2 

904 

63.9 

54.4 

54  8 

Capital  goods,  except  autos  . 

1163 

1190 

1180 

1191 

1212 

122.5 

121.0 

1200 

AUtOS  . .  .... 

1347 

1361 

1342 

1354 

1390 

141.4 

141.4 

141.6 

Consumer  goods  ...... 

1260 

1290 

1291 

128.7 

1302 

130  8 

1291 

1289 

Durable  goods  . 

121.2 

1234 

123.4 

122  5 

124.4 

125.7 

123.7 

123.5 

Nondurable  goods 

132  8 

137  1 

137  1 

137  6 

1384 

1380 

136  8 

136.5 

Other 

121  3 

1226 

1217 

122  6 

124  1 

1254 

123  9 

123  8 

Durable  goods 

121.3 

122  6 

1217 

1226 

124  1 

1254 

1239 

123  8 

Nondurable  goods 

121  3 

1226 

1217 

1226 

1241 

1254 

1239 

123  8 

Table  7.17. — Fixed-Weighted  Price  Indexes  for  National  Defense  Purchases 
of  Goods  and  Services,  1982  Weights 

[Index  number!.  1982.100) 


Seasonally  adjusted 


1989 

1990 

1990 

1991 

11 

HI 

IV 

1 

II 

III 

National  defense  purchases  . 

121.8 

127.1 

126.0 

127.2 

129.6 

131.7 

131.7 

1323 

Durable  goods  . .. . 

110.9 

111.4 

1106 

111J 

112.6 

113.4 

1136 

113.9 

Military  equipment  . . 

1 12.2 

112.4 

1120 

1123 

1134 

1148 

1149 

M52 

Aircraft  . 

106.9 

106! 

105  8 

105  2 

107.6 

108  6 

I0S.5 

108  5 

Missiles  ...  .  „  . . . 

115.1 

111.8 

1112 

1125 

111.1 

114.4 

112.9 

1142 

Ships  . 

1317 

134.4 

1317 

1151 

115.5 

1169 

1373 

1370 

Vehicles  . 

91.1 

94.1 

939 

94  S 

75  3 

963 

97.8 

100  5 

Electronic  equipment  .  „  ... . 

m  i 

1117 

1116 

1117 

1119 

112.6 

112.7 

1127 

Other  . 

1154 

MS  2 

117.9 

1183 

119.7 

1208 

121.5 

121.9 

,  Other  durable  goods . 

105  4 

1068 

104  3 

1069 

108.7 

107.3 

108.1 

IOSO 

Nondurable  goods . . . 

76.0 

87.5 

79.2 

853 

104.2 

913 

80.6 

81.4 

Petroleum  products . .  .. . .. 

59.7 

75.7 

63  5 

73  6 

99.9 

81.3 

65.1 

664 

Ammunition  .  .  . . 

102.3 

1017 

1034 

102  1 

101.8 

102.7 

102.9 

102.8 

Other  nondurable  goods . 

1190 

1229 

121.7 

1219 

126.1 

124.3 

123.9 

123  6 

Services  . .  . . 

130.7 

137.2 

136.6 

137.6 

1383 

142.9 

144.0 

144.6 

Compensation  of  employees 

1318 

1396 

1396 

1397 

1402 

145  8 

146  7 

147  6 

Military 

1319 

138,7 

138  8 

138  8 

1390 

1444 

145.3 

146  2 

Civilian 

134  6 

1414 

141  2 

141  5 

142  6 

148,7 

149  8 

1504 

Other  services  . . 

126  6 

1326 

1308 

133  5 

1360 

137.1 

138  6 

1390 

Contractual  research  and  development 

124.7 

1289 

127  8 

1298 

131.1 

1330 

1350 

134.9 

Installation  support1 . . . 

133  2 

139.3 

137.1 

141.2 

1426 

143.1 

143.7 

1450 

Weapons  suppon 2  . . . . . 

1220 

126.2 

1258 

1259 

I2S.I 

129.1 

1310 

131.2 

Personnel  suppon  * . - . 

163.3 

178  6 

1730 

1802 

189,5 

1890 

185.4 

185.9 

Transportation  of  materiel  —  „  _  ... .. 

91.4 

958 

94  0 

95  8 

993 

1023 

109.7 

109.9 

Travel  of  persons . . . .  „  . 

1103 

119.1 

117.5 

1189 

1236 

1230 

1241 

124  2 

Structures . . . . . 

128.9 

133.3 

131.7 

1343 

135.0 

1363 

136.6 

138.4 

Military  facilities . . . . . . 

1302 

135  9 

133.6 

137.8 

138.4 

1404 

1409 

143  0 

Other  . 

1269 

129.3 

1288 

1302 

129.8 

130.3 

130.3 

131.5 

I.  Includes  utilities,  communications,  rental  payments,  maintenance  and  repair,  and  payments  to  contractors 
to  operate  installations 

*  2.  Includes  depot  maintenance  and  contractual  services  for  weapons  systems. 

3.  Includes  compensation  of  foreign  personnel,  consulting,  training,  and  education. 


Seasonally  adjusted 


1989 

1990 

1990 

1991 

m 

■a 

Q 

II 

D 

111 

Government  purchases  of  goods  and 
services  .  . 

130.6 

1363 

135-5 

137.0 

139.0 

140.7 

141.4 

142.7 

Federal  .... 

...  . 

122.4 

1273 

1265 

1275 

129.2 

1315 

131.8 

1325 

National  defense 

1218 

127  1 

1260 

127  2 

129  6 

1317 

1317 

132  3 

Durable  goods 

1109 

1114 

1106 

1113 

1126 

1134 

1136 

1139 

Nondurable  goods  .  . 

760 

87  5 

792 

85  8 

104  2 

915 

806 

814 

Services . 

130  7 

137  2 

1366 

137  6 

138  8 

142.9 

1440 

144  6 

Compensation  of  employees 

132  8 

1396 

1396 

1397 

1402 

145  8 

1467 

147  6 

Military 

1319 

1387 

I3S  8 

138  8 

139.0 

144  4 

145  3 

1462 

Civilian 

1346 

1414 

1412 

141  5 

142  6 

148.7 

149  8 

1504 

Other  services 

126  6 

1326 

1303 

133  5 

1360 

137  1 

138  6 

1390 

Structures  ... 

128  9 

133.3 

131  7 

135.0 

136  3 

1366 

138  4 

Nondefcnsc 

123  9 

127  6 

127  6 

128  3 

131  2 

1319 

133  1 

Durable  goods  . 

104  5 

107.7 

107.1 

■tjTTj] 

109.3 

110.3 

1100 

109.6 

Nondurable  goods  . 

Hi 

Commodity  Credit  Corporation  inventory 
change  . -  . 

■ 

Other  nondurable* . 

. 

104.7 

1069 

107  8 

■ntkI 

110.2 

103.7 

1060 

1062 

Services . . 

1304 

136.1 

1356 

136  5 

137  5 

1417 

142.9 

143  8 

Compensation  of  employees  .. 

,  .. 

1345 

140.7 

1404 

1408 

14!  Z 

148  0 

148  9 

149.4 

Other  services . 

. .  „ 

124  0 

128.9 

128.1 

129.7 

1309 

132.0 

133.5 

1350 

Structures  ...  . 

119.8 

123.3 

122.7 

123.7 

124.4 

125  2 

125.9 

126  6 

State  and  local  _ 

. 

136.7 

1433 

142.1 

1440 

1465 

147.4 

148.6 

150.2 

Durable  goods 

1174 

1204 

1199 

121.0 

•217 

123  2 

123  3 

1237 

Nondurable  goods  . 

103  7 

110.2 

1055 

110.3 

117.6 

1106 

1077 

109.2 

Services  ... 

143  8 

1514 

150.4 

152  3 

1  •>  -.4 

156  6 

1584 

1602 

Compensation  of  employees  .. .. 

1453 

1531 

152  1 

154  1 

156.2 

158  2 

1602 

162  l 

Other  services . 

137.2 

143  8 

142.9 

144.1 

146.5 

149.2 

1503 

151.8 

Structures  .........  . . . 

. 

1233 

124.8 

124.7 

124  9 

124.9 

1255 

1264 

127.2 

Table  7.18. — Current-Doilar  Cost  and  Profit  per  Unit  of  Constant-Dollar 
Gross  Domestic  Product  of  Nonfinancial  Corporate  Business 

{Dollars) 


Seasonally  adjusted 

1989 

1990 

1990 

1991 

11 

Ill 

IV 

1 

1! 

ill 

Currenl-doltar  cost  and  profit  per  unit 
of  constant’dollar  gross  domestic 
product1  .  ...  . . 

1.140 

1.178 

1.175 

1.185 

1.191 

1.208 

1.220 

Capital  consumption  allowances  with  capital 

consumption  adjustment 

.127 

.132 

.131 

.133 

.136 

.140 

.141 

Net  domestic  product  .  ......  ....... 

1013 

1.046 

1.044 

1.052 

1.055 

1.068 

1.079 

... 

Indirect  business  tax  and  nontax  liability  plus 

business  transfer  payments  less  subsidies  .. .. 

109 

.116 

.113 

117 

.119 

124 

.125 

. 

Domestic  income . . . 

.904 

930 

.931 

.935 

.936 

.944 

.954 

Compensation  of  employees  . 

760 

791 

787 

797 

.SOI 

.814 

.822 

_ 

Corporate  profits  with  inventory  valuation 
and  capital  consumpnon  adjustments 

096 

088 

094 

087 

080 

079 

0S2 

Profits  ox  liability  . .  . . 

.W1 

038 

039 

040 

.037 

.032 

.033 

. 

Profits  after  tax  with  inventory  valuation 
and  capital  consumption  adjustments 

056 

049 

055 

047 

043 

.047 

048 

Net  interest  ..  . . . . . . 

m 

.051 

051 

051 

052 

052 

051 

. 

1  Equals  the  deflator  for  gross  domestic  product  of  nonfinancial  corporate  business  with  th:  decimal  point 
shifted  two  places  to  the  left 
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Table  8.1. — Percent  Change  From  Preceding  Period  in  Selected  Series 

I  Percent] 


1990 


Seasonally  adjusted  at  annual  rates 


1990 


11  111 


1991 


Grow  national  product: 

Current  dollars . 

1982  dollars  . 

Implicit  price  deflator  ,  ... 

Chain  pnee  index . 

Fixcd*wcighted  price  index  . 


Personal  consumption  expenditures: 

Current  dollars 1 . 

1982  dollars 1 . 

Implicit  pnee  deflator  . .  . . 

Chain  price  index . 

Fixed  weighted  pnee  index  ....  .... 

Durable  goods: 

Current  dollars . 

1982 dollars  . . 

Implicit  pnee  deflator  . . . . 

Cham  pnee  tndex  . 

Fixed*  weighted  pnee  index  . 

Nondurable  goods: 

Current  dollars  ... . 

1982  dollars . 

Implicit  pnee  deflator . 

Chain  pnee  index  . 

Fixed-weighted  pnee  index . 

Sen  ices: 

Current  dollars1 . 

1932  dollars1  ... . 

Implicit  price  deflaio'  . 

Chain  pnee  index  . 

Fixed-weighted  pnee  index 

Gross  private  domestic  investment: 

Current  dollars  ....  . 

1982  dollars . 

Imp!  ci«  pnee  deflator  . . . 

Cham  pnee  index  . . . . 

Fixed-weighted  price  index  . 

Fixed  investment: 

Current  dollars  .  - . 

1982  dollars  .  . 

Implicit  price  deflator 

Cham  pnee  index  . . 

Fixed- weighted  pnee  index . 

Nonresidential: 

Current  dollars . 

1982  dollars . .  . 

Implicit  pnee  deflator  .. 

Chain  pnee  index  .  .  .  . 

Fixed-weighted  pr.ee  index  .  „ 

Structures: 

Current  dollars  . 

1982  dollars  .  . 

Implicit  pnee  deflator  .... .... 

Chain  pnee  index  . 

Fixed- weighted  pnee  index  .. 


Producers*  durable  equipment: 

Current  dollars . 

I9S2  dollars . 

Impl.cn  pnee  deflator  . 

Chain  pnee  index . 

Fixed- weighted  pnee  index  .  , 

Residential: 

Current  dollars . . . 

1982  dollars . „ . 

Implicit  pnee  deflator  . 

Chain  pnee  index  ..  . . . . 

Fixed- weigh  ted  pnee  index  .... . 


Exports  of  goods  and  services: 

Current  dollars 1  . 

1 9S2  dollars1 . „ . 

Implicit  pnee  deflator  . . . 

Chain  pnee  index  . . . . . 

Fixed-weighted  pnee  index  . 

Imports  of  goods  and  services: 

Current  dollars 1 . 

1982  dollars 1 . 

Implicit  price  deflator  ....  . . 

Chain  pnee  index  ..........  „ 

Fixed- weighted  pnee  index  . . 


31 
1.6 
14 

32 
34 

4.8 
39 
1.0 

3° 

34 

45 

0 

45 

35 
30 

5.0 

52 

-.2 

2.8 

36 

-.6 

-4.1 

3.5 

361 

36 


134 
1101 
2.2 
2  3 
27 


-3.9 

-39 


-107 
-9  5 
-1.4 
.2 
.5 


1.5 

-1.9 

35 

30 

20, 


-6.8 

-65 

-.4 

6 

-4.7 

°8 

16] 


-4  2 
-90 
54 
I  6| 
!9| 

-52 

-3.3 

-2.1 

~6| 

1.4 


-1I0| 

-11.2 

0 

1 

3 

-10 

-50 

4.2 

26 

34 

-3  8 
7 

-4  5] 
-43 
-7.0 


A; 

-2.1  i 


2  8 
6 

1- 9, 

L°| 

132 
89] 
4  0] 

18 

25 

7.3 

it 

2- 9 1 

15.7 
102 
5! 
!.4| 
2  2 


-182 

-198 

23 

2  3 

24 


184 

7.6 

10! 

1071 

126 


.9 

-1.6 

28 

36 

47 


3  5 
-3.4 
69 
6.5 
7.1 ! 


-11.0 
-12  3f 
1.4 
24 

2-5: 


3.7 

-65 

108 

106] 

11.5' 


7.0 

18 

52 

50] 

5.1 

-286] 

-21. V 


-no 

-54 
-5  8 
18 
28 


-64 

.1 

-6.5 

29 

39 


-19  0| 

-:s2 

15' 

12 


-M 

63 

-7.3 

35 

49 

-21.4 

-206 

-.9 

-9 

-6 


15  5 

no 

42 

46 

5.0 


70 

-n.s 
21.2 
22.1 
24  9| 


22 
-2  8 
52 
5.2 
5.2 

1.9 
-1.5 
3.5 
34 
3  3! 


-108 

-K! 

43| 


-1.1 

-18 

.9 

10 

.5 

69 
2.1 
46| 
4  8 
5.1 


-202 

-184 


-17.9 

-185 

8 

24 

32 

-147 

-16.3 

20 

34 

43 

-71 

-90 

20 

20 

15 


-17.4 

-184 

1.3 

39 

54 

-25  7 
-25  3 
-6 
-.4 
-.3 


-217 
-8  8 
-150] 
-8  5 
-118 


-.1 

1.4 

-1.5 

.8 

1J 

-20 

1.4 

-3.5 

-.2 

.7 


-126 

-140 

16 

U 

16 


2.3 

6.3 
-3.7! 


.9 
17.7 
-14  6 
-63 
-68 


42 

2.* 

1.8 

2.1 

2.1 

5.7 
33 

1.7 
2.1 
1.9 


126 

93 

32 

3.2 

32 


26 

29 

-.3 

-.4 


61 

2.7 

3.2 

3.3 
3.5 

202 

236 


4.9 

9.8 

-44 

.3 

1.5 

-1.8 

66 

-7.7 

-.6 

1.2 


-25.3 

-25.3 

0 

20 

11 


8.1 

17.1 

-7.4 

-1.5 

.7 


23.9 

206 

26 

2.6 

26 


-41 

.1 

-44 

-.8 

-.3 


7.4 

12.9 

-16 

-10 

.2 


Government  purchases  of  goods  and  services. 
Current  dollars  ...  .....  -  ..  .. 

1982  dollars . 

Implicit  pnee  deflator  .  .  .  ... 

Chain  pnee  index  . 

Fixed-weighted  price  index . . . 


Federal: 

CUnem  dollars.  ...  .  ..  .  .... 

1982  dollars  .  .  .. 

Implicit  pree  deflator  .  .  . 
Chain  pnee  index 
Fixed* weighted  pnee  index . 

National  defense: 

Current  dollars  ... 

1982  dollars  . 

Implicit  pnee  deflator . 

Chain  pnee  index . 

Fixed  weighted  pnee  index  .. 

Nondefense: 

Current  dollars 
1982  dollars  .  .  . 

Implicit  price  deflator 

Chain  pnee  index  . . .  .. 

Fixed-weighted  pnee  index .. 

State  and  local: 

Current  dollars . 

1982  dollars . .. 

Implicit  pnee  deflator  . 

Chain  pnee  index  „  _ .... . 

Fixed* weighted  pnee  index . 

Addenda: 

Gross  domestic  purchases: 

1982  dollars  — . . . 

Chain  pnee  index . . .  .. 

Fixed -weighted  pnee  index . 

Final  sales: 

1982  dollars . . . . 

Chain  pnee  index . . 

Fixed-weightrd  pnee  index  ......... 


Final  sales  to  domestic  purchasers: 

1952  dollars . . 

Chain  pnee  index  .  ... ....  . 

Fixed-weighted  pnee  index . . . 

Command-basis  gross  national  product: 

1982  dollars . . . 

Implicit  pnee  deflator  „  - - - 

Gross  domestic  product: 

1982  dollars . . . 

Implicit  pnee  deflator  . ......  ........ 

Business: 

1982  dollars  . 

Implicit  pnee  deflator  . 

Nonfarm: 

1982 dollars - 

Implicit  price  deflator 

Disposable  personal  income: 

Current  dollars . . . 

1982  dollars  ... .  - . . 


1989 

1990 

Seasonally  adjusted  at  annual  rates 

1990 

1991 

o 

m 

D 

m 

o 

in 

66 

7.1 

6.2 

114 

-2  0 

23 

28 

62 

1.2 

4.7 

-13 

1.8 

-66 

42 

4.1 

0 

46 

64 

4.5 

1.5 

*50 

44 

42 

HO 

46 

65 

46 

2.3 

30 

4.7 

4J 

30 

46 

6.1 

48 

2.2 

36 

5.2 

60 

11.5 

3.7 

116 

58 

54 

-110 

2.1 

26 

164 

.1 

46 

-5 

5.5 

-14.3 

30 

3.3 

-42 

3.3 

7.0 

62 

-.3 

42 

36 

3.4 

13 

30 

64 

73 

1.5 

1.0 

42 

40 

20 

31 

5.7 

7.2 

.7 

2.4 

1.3 

42 

3.2 

3.9 

168 

79 

-6.5 

-8  3 

-1.7 

.9 

33 

2.7 

12  1 

2.7 

-116 

-7.9 

3.1 

3.1 

-.3 

1.3 

KT. 

50 

5.9 

-Jb 

33 

3.4 

20 

3.4 

7.7 

58 

10 

.2 

38 

44 

14 

40 

7.7 

64 

.1 

1.9 

190 

116 

391 

3.2 

-2.1 

0 

47  1 

-177 

166 

80 

674 

-70 

-154 

bum 

79.4 

-307 

2.1 

3.2 

-168 

109 

161 

■60 

-17  9 

186 

49 

3.3 

33 

20 

2.8 

11.6 

3,3 

2.9 

5.4 

3.0 

35 

1.0 

1.1 

91 

2.4 

3.7 

7.4 

7.8 

31 

77 

113 

14 

2.3 

4.1 

2.4 

30 

-6 

20 

4.9 

-1.9 

-.8 

-.3 

50 

46 

3.5 

5.5 

60 

34 

31 

47 

50 

48 

34 

56 

66 

2.9 

2.9 

4.4 

50 

'  8 

37 

56 

64 

3.2 

32 

45 

19 

5 

1.3 

1.6 

-5.1 

-43 

1.4 

44 

44 

4.4 

29 

47 

58 

36 

2.4 

2.1 

.6 

4  7 

29 

}.i 

63 

37 

2.1 

2.2 

25 

1.6 

-7 

1.9 

1.4 

-2  9 

.3 

ib 

43 

43 

4  I 

37 

3.7 

51 

3.3 

20 

4.5 

46 

38 

4.2 

4.7 

5.1 

3.1 

2.1 

1.9 

1.1 

.2 

21 

-2.2 

-44 

2.2 

2.5 

4.4 

44 

29 

46 

58 

3.5 

24 

2.0 

46 

47 

29 

5.1 

63 

36 

2.3 

2.2 

2.7 

.8 

1.8 

.2 

-39 

-6 

1.9 

25 

40 

42 

34 

5.0 

4.9 

30 

2.1 

1.5 

2.5 

.9 

12 

.7 

-2.1 

-3.0 

.3 

2.5 

40 

4  1 

4.7 

3.7 

2.8 

52 

45 

1.8 

24 

7 

8 

.4 

-27 

-3.7 

.2 

2.7 

40 

39 

48 

3.8 

1.9 

4.7 

46 

1.2 

2.1 

.3 

U 

.5 

-3  3 

-4.5 

-.3 

19 

39 

39 

48 

4.1 

2.5 

4.3 

4,3 

L3 

7.1 

5.9 

40 

45 

3.3 

2.0 

47 

40 

24 

.9 

3 

-.7 

-33 

-1.5 

2.3 

20 

1  Percent  changes  for  1986  and  ihc  flrsi  quarter  of  1986  reflect  discontinuities  in  the  senes 
NoTfc.  -  The  fixed- weighted  pnvc  index  and  the  wham  pnee  index,  both  of  which  arc  weighted  averages  of 
the  detailed  pnves  used  m  (he  dcflai.on  of  GNP.  are  measures  ot  pnee  change  In  calculating  changes  m  these 
indexes,  the  composition  of  GNP  is  held  constant  Consequently  these  « hanges  reflect  only  changes  in  pnecs 
The  fixed  weighied  pnee  index  measures  pnee  change  over  any  penod.  using  as  weights  the  composition  of 
CNP  in  1982  The  chain  price  index  measures  price  change  between  two  consecutive  periods,  using  as  weights 


the  composition  of  GNP  .n  the  first  penod  The  implicit  pnee  deflator  is  a  bvprrdoci  of  the  deflation  of  CNP. 
Ii  is  denved  as  the  ratio  of  current  to  consunt-dolla:  GNP  (multiplied  by  10C#.  If  u  the  average  of  the  detailed 
prices  used  us  the  deflation  of  GNP.  but  the  pnecs  art  weighted  by  the  composition  of  GNP  in  each  period. 
Consequently,  the  implicit  pnee  deflator  reflects  not  only  changes  m  prices  bui  also  changes  m  the  composition 
of  GNP.  and  its  use  as  a  measure  of  pnee  change  should  be  avoided 
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By  ROBERT  P.  PARKER 


A  Preview  of  the  Comprehensive  Revision 
of  the  National  Income  and  Product  Accounts: 
New  and  Redesigned  Tables 


In  December,  the  Bureau  of  Eco¬ 
nomic  Analysis  (BEA)  will  release  the 
results  of  a  comprehensive — that  is, 
benchmark — revision  of  the  national 
income  rnd  product  accounts  (NIPA’s). 
This  revision  is  the  ninth  of  its  kind; 
the  last  such  revision  was  released  in 
December  1985. 

'Comprehensive  revisions  differ  from 
annual  NIPA  revisions  because  of 
the  scope  of  the  changes  incorporated 
and  because  of  the  number  of  years 
subject  to  revision.  Comprehensive 
revisions  incorporate  three  kinds  of 
cha'nges:  Definitional  and  classifica- 
tional  changes,  statistical  changes,  and 
new  and  redesigned  tables. 

Definitional  and  classificational 
changes  update  the  accounts  to  reflect 
the  evolving  U.S.  economy;  they  are 
usually  made  in  a  comprehensive  re¬ 
vision  so  that  the  estimates  can  be 
revised  back  to  produce  consistent  time 
series.  In  the  upcoming  comprehensive 
revision,  the  definitional  and  classifi¬ 
cational  changes  will  mainly  represent 
efforts  to  deal  with  the  effects  of  the 
changing  native  of  government  pro¬ 
grams,  the  in<  "easing  importance  of 
international  transactions,  and  the  na¬ 
ture  of  business  incomes  and  expenses 
as  they  affect  current  production. 

Statistical  changes  update  the  es¬ 
timates  to  reflect  the  incorporation 
of  newly  available  and  revised  data 
from  regularly  used  sources  and  new 
methodologies— that  is,  new  source 
data  and  new  estimating  procedures. 
In  the  upcoming  revision,  data  will 
be  incorporated  from  sources  such  as 
the  1982  benchmark  input-output  ta¬ 
bles,  the  1987  Economic  Censuses,  and 
several  annual  surveys  for  1989  and 
1990;  several  new  methodologies  will 
be  introduced  to  cope  with  difficult 
measurement  problems  and  to  reflect 
changes  in  the  availability  and  quality 
of  source  data.  In  addition,  the  base 
period  for  the  calculation  of  constant- 
dollar  estimates  and  of  the  associated 

Noth.— Virginia  Manncring  and  Heather  Quick 
provided  assistance  in  compiling  the  table 
changes;  Getty  Mumford  provided  secretarial 
assistance. 
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pi  .ee  indexes  will  be  shifted  from  1982 
to  1987,  and  the  industry  distribu¬ 
tions  of  GNP  and  its  components  for 
198"  forward  will  be  shifted  from  the 
1972  to  the  1987  Standard  Industrial 
Classification. 

New  and  redesigned  tables  update 
the  presentation  of  the  NIPA’s  to  re¬ 
flect  the  definitior  al,  classificational, 
and  statistical  changes  and  to  make 
the  tables  more  informative.  In  the 
upcoming  revision,  the  most  important 
changes  will  entail  a  focus  on  gross  do¬ 
mestic  product  (GDP),  the  appropriate 
measure  of  U.S.  production  for  many 
types  of  analysis,  and  the  presenta¬ 
tion  of  alternatives  to  the  standard 
cons  .t-dollar  measures  and  related 
fixed- weighted  price  indexes. 

This  article  describes  the  new  and 
redesigned  tables  that  will  update  the 
presentation  of  the  NIPA’s.  An  arti¬ 
cle  in  last  month's  Survey  of  Current 
Business  described  the  definitional  and 
classificational  changes  that  will  be 
incorporated  ir.  the  revision.1  Sub¬ 
sequent  articles  will  discuss  statisti¬ 
cal  changes  and  other  aspects  of  the 
revision. 

Table  1  provides  a  complete  list  of 
the  revised  se.t  of  NIPA  tables  arranged 
acicrdvig  .o  the  new  table  numbers. 
The  table  cross-references  the  new  ta¬ 
ble  numbers  with  the  old  ones,  identi¬ 
fies  the  new  tables,  and  shows,  at  the 
end  of  the  list,  the  presently  published 


I.  See  Robert  P.  Parker,  "  a  Preview  of  the  Compre¬ 
hensive  Revision  of  the  National  Income  and  Product 
Accounts:  Definitional  and  Classificational  Changes," 
Survey  of  Current  Business  71  (September  1991): 
23-31. 


Availability  of  Redesigned  Tables 

The  information  provided  in  this  article 
describes  the  major  effects  of  the  redesign 
of  the  NIPA  tables  in  the  upcoming  bench¬ 
mark  revision.  To  obtain  a  complete  set 
of  the  redesigned  tables  in  hard  copy  or 
machine-readable  form  (magnetic  tape  or 
diskette),  write  to  National  Income  and 
Wealth  Division  (BE-5-1).  Bureau  of  Eco¬ 
nomic  Analysis,  U.S.  Department  of  Com¬ 
merce,  Washington.  DC  20230,  or  call  .202, 
523-0669. 


t<..'les  that  will  be  de’eted.  The  last 
u  ’  jmn  in  table  1  identifies  the  major 

tanges  to  each  table.  These  changes 
res  ult  from  the  focus  on  GDP,  tne  intro¬ 
duction  r  5  alternatives  to  the  standard 
constant-dollar  measures  and  related 
price  indexes,  the  definitional  and  clas- 
sincational  changes,  and  the  incorpo¬ 
ration  of  the  1987  Standard  Industrial 
Classification  (SIC). 

The  focus  on  GDP 

As  announced  in  the  August  1991 
Survey,  GDF  will  replace  GNP  as  the 
featured  aggregate  in  most  NIPA  ta¬ 
bles,  witii  the  components  of  these 
tables  adjusted  accordingly.2  The  focus 
on  GDP  will  affect  the  five  summary 
accounts  of  ■»  NIPA’s,  as  shown  in 
table  2.3  The  -.-Tects  on  the  first  of 
these  accounts,  the  national  income 
and  product — or  production— account 
are  the  following. 

•  GDP  replaces  GNP  as  the  uirn  os' 
expenditures  (the  product  side  of 
the  account)  and  of  incomes  (the 
income  side  of  the  account). 

•  On  the  product  side,  net  exports 
of  goods  and  services  is  redefined 
to  exclude  net  receipts  of  factor  in¬ 
come  from  the  rest  of  the  world. 
(This  change  also  affects  account  4, 
the  foreign  transactions  account.) 

•  On  the  income  s;de,  net  receipts 
of  factor  income  is  added  as  a 
negative  entry  to  convert  GNP  to 
GDP. 

Table  1  identifies  the  NIPA  tables  in 
which  GDP  will  replace  GNP  as  the 
production  aggregate  and  the  compo¬ 
nents  affected  by  the  replacement.  Two 
of  the  most  important  changes  relate  to 
net  exports  of  goods  and  services  and  lo 
final  sales.  As  previously  noted,  net  cx- 


2.  For  n  discussion  of  the  differences  between  GNp 
and  GDP.  sec  "Gross  Domestic  Product  as  a  Measure  of 
U.S.  Production" Survey  "I  (August  I9L-I):  8. 

3.  For  n  discussion  of  the  prc»cni  accounts,  sec  Allan 
H.  Young  and  Helen  Stone  Tice,  An  Introduction  to  Na¬ 
tional  Economic  Accounting."  Survfy  65  tSIarh  19S5i. 
69-70. 
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ports  of  goods  and  serv  ices  is  redefined 
to  exclude  net  receipts  of  factor  in¬ 
comes.  (Exports  is  redefined  to  exclude 
receipts  of  factor  income,  and  imports 
is  redefined  to  exclude  payments  of  fac¬ 
tor  income.}  Final  sales  is  now  defined 
as  the  final  sales  of  national  product,  or 
GNP  less  change  in  business  invento¬ 
ries;  it  will  be  replaced  by  final  sales  of 
domestic  product,  or  GDP  less  change 
in  business  inventories. 

Alternative  measures  of  constant-dollar 
estimates  and  related  price  indexes 

Another  important  feature  of  the  up¬ 
coming  revision  will  be  the  introduc¬ 
tion  of  quantity  and  price  indexes  that 
represent  alternatives  to  the  standard 
constant-dollar  measures  and  related 
fixed-weighted  price  indexes.  BEA  has 
selected  as  alternatives  two  types  of  in¬ 
dexes,  both  of  which  are  based  on  the 
Fisher  ideal  index  formula  and  were 
among  the  alternatives  discussed  in  an 
April  1 989  Survey  article.’5  One  cf  the 
alternatives  is  a  chain-type  index  that 
will  use  as  weights  the  composition  of 
output  for  the  preceding  and  current 
years.  The  other  alternative  index  will 
use  's  weights  the  composition  of  out¬ 
put  for  benchmark  years.  An  article  in 
the  January  1992  Survey  will  describe 
the  alternative  measures  in  more  de¬ 
tail  and  provide  estimates  for  1959  to 
the  third  quarter  of  1991;  estimates  for 
the  fourth  quarter  will  be  provided  in 
the  February  Survey. 

In  the  redesigned  tables,  the  alterna¬ 
tive  quantity  and  price  indexes  will  be 
presented  using  the  format  shown  be¬ 
low  This  format  also  includes,  for  the 
first  time  in  the  NIPA  tables,  the  pres¬ 
entation  of  the  current-  and  constant- 
di.llar  measures  as  indexes  (on  a  base 
of  1987=1001  to  facilitate  comparisons 
wi*h  the  alternative  measures.  Alter¬ 
native  quanuty  and  price  indexes  will 
be  shown  for  GDP  and  its  major  ex¬ 
penditure  components  (table  7.1),  for 
measures  of  final  sales  and  purchases 
(t.  ble  7.2),  and  for  GNP  (table  7.3). 

NII’A  scncx  name: 

CurrcM  dollars 
Quantity  indexes: 

Fixed  10S7  weights 
Alternative  indexes: 

Cliain-typc  annual  weights 
Benchmark-years  weights 
Price  indexes’ 

Fixed  198”  weights 
Alternative  indexes: 

Chain-typc  annual  weights 
Bcnchniark-xears  we  gins 
Implicit  pnee  dcllaloi 


•I  See  Allan  l!  Young.  ‘Alternative  Measures  of  Real 
GNP."  S  RST.Y  G9  <A,.ni  19S9>  27-11. 


Definitional  and  classificational  changes 

Many  of  the  NIPA  tables  will  be  re¬ 
vised  and  some  new  ones  added  as 
a  result  of  the  definitional  and  clas¬ 
sificational  changes  that  will  be  in¬ 
corporated  ■*v  the  upcoming  revision. 
For  example,  the  change  that  rede¬ 
fines  government  sales  and  personal 
nontaxes  results  in  the  deletion  of  the 
reclassified  nontaxes  from  the  table 
that  shows  personal  nontaxes  (table 
3.4),  the  addition  of  this  detail  to  a  new 
table  that  shows  gov  ;rnment  sales  (ta¬ 
ble  3.9),  and  changes  in  the  presenta¬ 
tion  of  certain  components  of  personal 
consumption  expenditures  (tables  2.4- 
2.7).  borne  of  the  definitional  and 
classifi  ation  .  .hanges  will  not  affect 
the  str^ctu. „  of  the  NIPA  tables.  An 
examp  e  is  the  change  that  recognized 
person?.!  injury  trusts,  which  will  af¬ 
fect  only  the  estimates  for  existing 
components. 

The  effects  of  several  definitional 
and  classificational  changes  a  -e  also 
evident  in  the  revised  summ-ir.  ac¬ 
counts  shown  in  table  2.  On  the  income 
side  of  the  national  income  and  product 
account,  recording  nonresident  taxes 
as  transfers  results  in  a  new  type  of 
business  transfer  payment— payments 
to  the  rest  of  the  world  (line  19).  In  the 
personal  income  and  outlay  account, 
“interest  paid  by  persons”  replaces  “in¬ 
terest  paid  by  consumers  to  business” 
to  reflect  the  recognition  of  interest 
paid  by  persons  to  government  (lines 
4  and  17).  In  the  foreign  transactions 
account,  the  reclassification  of  inter¬ 
est  paid  by  the  Federal  Government 
to  foreigners  results  in  the  deletion  of 
the  line  “interest  paid  by  government 
to  foreigners”  in  the  present  accounts; 
this  interest  will  be  included  in  the 
new  line  on  payments  of  factor  income 
(line  4). 


Incoiporation  of  the  1987  SIC 

In  the  upcoming  revision,  the  in¬ 
dustry  distributions  of  GDP,  national 
income,  and  their  components  will  be 
shifted,  beginning  with  estimates  for 
1987,  from  the  1972  SIC  to  the  1987 
SIC  because  most  of  the  NIPA  source 
data  has  shifted  to  the  1987  SIC.  Es¬ 
timates  for  earlier  years,  which  arc 
now  based  on  either  the  1942  or  1972 
SIC,  will  not  be  shifted  because  of  a 
lack  of  adequate  source  data.  Because 
the  1987  SIC  created  significant  dis¬ 
continuities  at  the  level  of  industry 
detail  used  in  the  NIPA’s,  primarily  in 
manufacturing  and  finance  industries, 
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estimates  for  1987  will  be  shown  on  the 
basis  of  both  the  1972  and  the  1987 
SIC.5  In  addition,  the  incorporation  of 
the  1987  SIC  resulted  in  changes  in  the 
names  of  several  industries. 

The  industry  distributions  in  most 
of  the  redesigned  NIPA  tables  wall  be 
presented  as  follows:  Estimates  for 
1929  to  1948.  based  on  the  1942  SIC, 
will  be  shown  in  tables  designated  as 
part  A;  estimates  for  1948  to  1987, 
based  on  the  1972  SIC,  will  be  shown 
as  part  B;  and  estimates  for  1987  for¬ 
ward,  based  on  the  1987  SIC,  will  be 
shown  as  part  C.6  Some  series  do  not  go 
back  to  1929,  tables  presenting  these 
senes  will  have  only  a  part  A,  based 
on  the  1972  SIC,  and  a  part  B,  based 
on  the  1987  SIC.  Footnotes  to  these  ta¬ 
bles  have  been  added  to  clarify  the  A, 
B,  and  C  designations  for  each  table. 


Series  names 

The  names  of  several  NIPA  se¬ 
ries  will  be  changed.  Because  these 
changes  affect  many  tables,  they  are 
not  mentioned  in  table  1;  instead,,  the 
new  and  old  names  for  these  series  are 


listed  below: 

New  senes  name 

Consumption  of  fixed 
capital 

Government  purchases 
Gross  national  income 
Government 
General  government 


Old  scries  name 

Capital  consumption 
allowances  with 
capital  consumption 
adjustment 

Government  purchases  of 
goods  and  services 

Charges  against  gross 
national  product 

Government  and 
government  enterprises 

Government 


In  addition,  the  term  “foreigners” 
has  been  replaced  by  “rest  of  the  world” 
or  “nonresidents”  in  the  names  of  many 
NIPA  series.  For  example,  “transfer 
payments  to  the  rest  of  the  world”  re¬ 
places  “transfer  payments  to  foreigners 
(net).” 


Tables  J  and  2  follow. 


5.  For  a  detailed  presentation  of  the  19S7  SIC  re* 
visions,  sec  Standard  Industrial  Classification  Man 
ual.  I9S7 .  Executive  Office  of  the  President.  Office 
of  Management  and  Budget  (Washington.  DC.  U.S. 
Government  Printing  Oflicc.  19S8>. 

6.  Tables  5  10  to  5.13  show  .nventory  estimates  by 
SIC  industry  division  beginning  in  I  IMG  Because  the 
differences  in  the  1972  SIC  and  1987  SIC  arc  minor 
at  the  industry  division  level,  the  estimates  for  1987 
forward  will  Ivc  based  only  on  the  1987  SIC 
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Table  1. — Revised  NIPA  Tables 


Table  number 1 

Table  title2 

Comments 3 

New 

Old 

• 

1.  Product  and  Income 

1.1 

1.1 

Gross  Domestic  Product  (A.  1929:  Q,  1946) . 

GDP  replaces  GNP.  Net  exports,  exports,  and  imports  of  goods  and 
services  redefined  to  exclude  receipts  of  factor  income  from  the  rest 
of  the  world  and/or  payments  of  factor  income  to  the  rest  of  the 
world. 

1.2 

1.2 

Gross  Domestic  Product  in  Constant  Dollars  (A.  1929:  Q.  1947) . 

Same  as  table  1.1. 

1  3 

1.3 

Gross  Domestic  Product  by  Major  Type  of  Product  (A.  1929.  Q,  1946) 

GDP  replaces  GNP.  Final  sales  of  domestic  product  replaces  final 
sales.  Services  redefined  to  exclude  net  receipts  of  factor  income 
from  the  rest  of  world. 

1.4 

1.4 

Gross  Domestic  Product  by  Major  Type  of  Product  in  Constant  Dollars 
(A.  1929;  Q.  1947). 

Same  as  table  1.3. 

1.5 

1  5 

Relation  of  Gross  Domestic  Product,  Gross  Domestic  Purchases,  and 
Final  Sales  to  Domestic  Purchasers  (A,  1929;  Q.  1946). 

GDP  replaces  GNP.  Gross  domestic  purchases  and  final  sales  to 
domestic  purchasers  redefined  to  exclude  net  receipts  of  factor 
income  from  the  rest  of  the  world. 

•  1.6 

1.6 

Relation  of  Gross  Domestic  Product.  Gross  Domestic  Purchases,  and 
Final  Sales  to  Domestic  Purchasers  in  Constant  Dollars  (A.  1929:  Q, 
1947). 

Same  as  table  1.5. 

1.7 

1  7 

Gross  Domestic  Product  by  Sector  (A,  1929;  Q,  1946) . 

GDP  replaces  GNP.  Rcst-of-the-world  product  (net  receipts  of  factor 
income  from  the  rest  of  the  world)  deleted. 

1.8 

1. 8 

Gross  Domestic  Product  by  Sector  in  Constant  Dollars  (A,  1929;  Q, 
1947). 

Same  as  table  1.7. 

1  9 

1.9 

Relation  of  Gross  Domestic  Product.  Gross  National  Product,  Net 
National  Product,  National  Income,  and  Personal  Income  (A.  1929. 

Q.  1946). 

GDP,  receipts  of  factor  income  from  the  rest  of  the  world,  payments  of 
factor  income  to  the  rest  of  the  world,  gross  national  income,  net 
domestic  product,  and  domestic  income  added.  In  GNP.  business 
transfer  payments  redefined  to  include  payments  to  rcst-of-the-world 
and  in  personal  income,  business  transfer  payments  to  persons  is  a 
new  title;  both  changes  reflect  recording  of  nonresident  taxes  as 
transfers. 

1  10 

1.10 

Relation  of  Gross  Domestic  Product.  Gross  National  Product.  Net 
National  Product,  and  National  Income  in  Constant  Dollars  (A, 

1929.  Q.  1947). 

GDP,  receipts  of  factor  income  from  the  rest  of  the  world,  and 
payments  of  factor  income  to  the  rest  of  the  world  added. 

1.1 1 

1.11 

Command-Basis  Gross  National  Product  in  Constant  Dollars  (A,  1929; 
Q.  1947). 

Net  Domestic  Product  and  Domestic  Income  by  Sector  (A.  1929)  . 

None. 

1  12 

1.12 

Net  domestic  product  and  domestic  income  replace  net  national 
product  and  national  income.  Rest-of-thc-world  net  product  and 
income  (net  receipts  of  factor  income  from  the  rest  of  the  world) 
deleted. 

1.13 

1.13 

Net  Domestic  Product  and  Domestic  Income  by  Sector  in  Constant 
Dollars  (A.  1929). 

Same  as  table  1.12. 

1. 14 

1.14 

National  Income  by  Type  of  Income  (A,  1929:  Q.  1946) . 

None. 

1.15 

1.15 

National  Income  by  Sector.  Legal  Form  of  Organization,  and  Type  of 
Income  (A.  1929). 

Domestic  income  by  type  added  in  addenda. 

1.16 

1.16 

Gross  Domestic  Product  of  Corporate  Business  in  Current  Dollars  and 
Gross  Domestic  Product  of  Nonfinancial  Corporate  Business  in 
Current  and  Constant  Dollars  (A.  1929;  Q.  1946). 

None. 

2.  Personal  Income  and  Outlays 


■  2  1 

2  1 

Personal  Income  and  Its  Disposition  (A.  1929;  Q.  1946) . 

Interest  paid  by  persons  redefined  to  reflect  recognition  of  interest  paid 
by  persons  to  government. 

None. 

2.2 

2.2 

Personal  Consumption  Expenditures  by  Major  Type  of  Product  (A. 

1946:  Q.  1946). 

.  2.3 

2.3 

Personal  Consumption  Expenditures  by  Major  Type  of  Product  in 
Constant  Dollars  (A.  1947:  Q.  1947), 

None. 

24 

24 

Personal  Consumption  Expenditures  by  Type  of  Expenditure  (A,  1929) 

Detail  for  hospitals  by  type  of  provider— nonprofit,  proprietary,  and 
government  — added  to  reflect  redefinition  of  government  sales  and 
personal  nontaxes.  Expenditures  at  nursing  homes  added. 
Expenditures  for  local  mass  transit  consolidates  local  transit  systems 
and  railway  (commutation). 

2.5 

Personal  Consumption  Expenditures  by  Type  of  Expenditure  in 

Constant  Dollars  (A.  1929). 

New  table  provides  constant-dollar  typc-of-cxpenditurcs  detail  shown 
in  table  2.4. 

26 

— 

Personal  Consumption  Expenditures  by  Tvpc  of  Product  (A.  1929) . 

New  table  provides  current-dollar  tvpc-of.product  detail  shown  in  table 
2.7. 

Detail  for  other  nondurable  goods,  user-operated  transportation,  other 
personal  business,  and  net  foreign  travel  added. 

•  27 

2.5 

Personal  Consumption  Expenditures  bv  Type  of  Product  in  Constant 
Dollars  (A.  1929). 

2.8 

2.6 

Personal  Income  bv  Type  of  Income  (A.  1959:  M.  1959)  . 

Estimates  for  1946-58  available  on  request. 

2.9 

2.7 

Personal  Income  and  Its  Disposition  (A.  1959;  M.  1959) . 

None. 

2.10 

2.8 

Personal  Consumption  Expenditures  by  Major  Tvpe  of  Product  (A, 

1959:  M.  1959). 

None. 

2.11 

2.9 

Personal  Consumption  Expcndilutcs  by  Major  Type  of  Product  in 
Constant  Dollars  (A.  1959:  M.  1959). 

None. 
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Table  1. — Revised  NIPA  Tables — Continued 


Table  number 1 

Tabic  lillc2 

Comments3 

New 

Old 

3.  Government  Receipts  and  Expenditures 

3.1 

3.1 

Government  Receipts  and  Expenditures  (A.  1929) . 

None. 

3.2 

3.2 

Federal  Government  Receipts  and  Expenditures  (A.  1929;  Q.  1946) . 

None. 

3.3 

3.3 

State  and  Local  Government  Receipts  and  Expenditures  (A.  1929:  Q. 
1946). 

None. 

3.4 

3.4 

Personal  Tax  and  Nontax  Receipts  (A.  1929) . 

Nontax  receipts  from  educational  and  medical  charges  deleted  to 
reflect  redefinition  of  government  sales  and  personal  nomaxes. 

3.5 

3.5 

Indirect  Business  Tax  and  Nontax  Accruals  (A.  1929)  . 

Detail  for  nontax  receipts  for  royalties  and  for  deposit  insurance 
premiums  added:  the  insurance  premiums  reflect  classification  of 
several  deposit  insurance  agencies  as  general  government. 

3.6 

3.6 

Contributions  for  Social  Insurance  (A.  1929)  . 

Contributions  to  the  PBGC  added  to  reflect  its  classification  as  general 
government. 

3.7A 

3.7A 

Government  Purchases  by  Type  (A,  1929-71.  Q.  1947-71) . 

Estimates  for  CCC  inventory  change  added  beginning  in  1947. 

3.7B 

3.7B 

Government  Purchases  by  Type  (A.  1972;  Q.  1972) . . . 

None. 

3.8A 

3.8A 

Government  Purchases  by  Tvpc  in  Constant  Dollars  (A.  1929-71;  Q. 
1947-72). 

Same  as  table  3.7 A. 

3.8B 

3.8B 

Government  Purchases  by  Type  in  Constant  Dollars  (A.  1972:  Q. 

1972). 

None. 

3.9A 

Government  Purchases  Gross  and  Net  of  Sales  by  Type  tA.  1929-71) .. 

New  table  provides  purchases  gross  and  net  of  sales.  Detail  on  State 
and  local  government  shows  educational  and  medical  charges  to 
reflect  redefinition  of  government  sales  and  personal  taxes. 

3.9B 

— 

Government  Purchases  Gross  and  Net  of  Sales  bv  Tvpe  (A.  1972) . 

Same  as  table  3.9A. 

3.10 

3.9 

National  Defense  Purchases  (A,  1972;  Q,  1972)  . 

None. 

3.11 

3.10 

National  Defense  Purchases  in  Constant  Dollars  (A,  1972:  Q.  I0"2)  .... 

None. 

3.12 

3.11 

Government  Transfer  Payments  to  Persons  (A.  1929)  . 

Payments  by  PBGC  added  to  reflect  its  classification  as  general 
government. 

3.13 

3.12 

Subsidies  Less  Current  Surplus  of  Government  Enterprises  iA,  I960)  .. 

CCC  deleted  to  reflect  ns  classification  as  ccneral  government 

3.14 

3.13 

Social  Insurance  Funds  Receipts  and  Expenditures  (A.  1929) . 

None. 

3.15 

3.14 

Government  Expenditures  bv  Function  (A,  1952)  . 

None. 

3.16 

3.15 

Federal  Government  Expenditures  by  Tvpc  and  Function  (A.  1952)  . 

None. 

3.17 

3.16 

State  and  Local  Government  Expenditures  by  Type  and  Function  (A. 
1952). 

None. 

3.18A 

3.I7A 

Relation  of  Federal  Government  Receipts  and  Expenditures  in  the 
National  Income  and  Product  Accounts  to  the  Consolidated  Cash. 
Statement.  Fiscal  Years  (A.  1952-67). 

Adjustments  and  footnotes  added  to  reflect  recording  of  nonresident 
taxes  as  transfer  payments  and  classification  of  deposit  agencies  as 
general  government. 

3.18B 

3.17B 

Relation  of  Federal  Government  Receipts  and  Expenditures  in  the 
National  Income  and  Product  Accounts  to  the  Unified  Budget.  Fiscal 
Years  (A.  1968). 

Same  as  table  3. ISA. 

3.19 

3.18 

Relation  of  Slate  and  Local  Government  Receipts  and  Expenditures  in 
the  National  Income  and  Product  Accounts  to  to  Bureau  of  Census 
Government  Finances  Data.  Fiscal  Years  (A.  1959). 

Estimates  for  1958  available  on  request.  Capital  gains,  net  of  losses,  of 
retirement  systems  shown  separately  beginning  in  1985. 

3.20 

3.19 

Relation  of  Commodity  Credit  Corporation  Expenditures  in  the 

National  Income  and  Product  Accounts  to  Commodity  Credit 
Corporation  Outlays  in  the  Unified  Budget  (A.  1960). 

Enterprise  surplus  deleted  and  purchases  redefined  to  reflect 
classification  of  CCC  as  general  government. 

4.  Foreign  Transactions 


4.1 

4.1 

Forcien  Transactions  in  the  National  Income  and  Product  Accounts  vA. 
1929:  Q.  1946). 

Exports  and  imports  of  goods  and  services  redefined  to  exclude  factor 
income  receipts  and  payments:  these  receipts  and  payments  shown  ■ 
separately.  Business  transfer  payments  to  rest  of  the  world  added  to 
reflect  recording  of  nonresident  taxes  as  transfer  payments.  Interest 
paid  by  government  to  foreigners  deleted  to  reflect  reclassification 
of  these  payments  as  factor  income. 

4.2 

■a 

Exports  and  Imports  of  Goods  and  Services  and  Receipts  and 

Payments  of  Factor  Income  in  Constant  Dollars  (A.  1929.  Q.  1947). 

Exports  and  imports  of  goods  and  serv  ices  redefined  to  exclude  factor 
income  receipts  and  payments,  these  receipts  and  payments  shown 
separately. 

4.3 

Exports  and  Imports  of  Merchandise  by  End-Use  Catcgorx  (A.  1967. 

Q  1967). 

Civilian  aircraft  and  computers  shown  separately. 

4.4 

4.4 

Exports  and  Imports  of  Merchandise  bv  End-Use  Category  in  Constant 
Dollars  (A.  1967:  Q.  1967). 

Same  as  table  4.3. 

4.5 

4.5 

Relation  of  Foreign  Transactions  in  the  National  Incuine  and  Product 
Accounts  iNIPA’s)  to  the  Corresponding  Items  in  the  Balance  of 
Payments  Accounts  (BPA's)  (A.  1946).' 

Adjustment  for  grossing  factor  income  receipts  and  payments  to 
include  nonresident  taxes  and  adjustment  for  grossing  ccnain 
services  and  interest  added  to  reflect  NIPA  definitional  and 
classification.!!  revisions.  Adjustment  for  transfer  of  goods  and 
services  under  military  grant  programs  added  to  reflect  classification 
change  in  the  BPA's.  Interest  paid  by  government  to  foreigners 
deleted  as  separate  line  to  reflect  its  NIPA  reclassification  as  a 
factor  income  payment. 
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Table  1.— Revised  NIPA  Tables— Continued 


Table  number' 

Table  title  2 

Comments5 

New 

Old 

5.  Saving  anil  Investment 

5.1 

5.1 

Gross  Saving  and  Investment  (A.  1929:  Q.  1946) . 

None. 

52 

52 

Gross  Private  Domestic  Investment.  Consumption  of  Fixed  Capital, 
and  Net  Private  Domestic  Investment  by  Major  Type  of  Investment 
(A.  1929). 

Nonfarm  and  fann  residential  structures  consolidated  to  reflect  loss  of 
source  data. 

5.3 

5.3 

Gross  Private  Domestic  Investment.  Consumption  of  Fixed  Capital, 
and  Net  Private  Domestic  Investment  by  Major  Type  of  Investment 
in  Constant  Dollars  (A.  1929). 

Same  as  table  5.2. 

54 

5.12 

Fixed  Investment  by  Type  (A.  1946:  Q,  1946) . 

Nonrcsidential  buildings  redefined  to  include  farm.  Computers  and 
peripheral  equipment  shown  separately. 

5.5 

5.13 

Fixed  Investment  by  Type  in  Constant  Dollars  (A.  1947:  Q.  1947) . 

Same  as  table  5.4. 

5.6 

5.4 

Purchases  of  Structures  by  Type  (A.  1929)  . 

Nonfarm  and  farm  residential  permanent  sue  structures  and  additions 
and  alterations  and  major  replacements  consolidated  to  reflect  loss 
of  source  data. 

■  5.7 

5.5 

Purchases  of  Structures  by  Type  in  Constant  Dollars  (A.  1929)  . 

Same  as  table  5.6. 

58 

5.6 

Private  Purchases  of  Producers’  Durable  Equipment  by  Tvpe  (A.  1929) 

Computers  and  penphcral  equipment  shown  separately. 

5.9 

5.7 

Private  Purchases  of  Producers’  Durable  Equipment  by  Type  in 

Constant  Dollars  (A,  1929). 

Same  as  table  5.8. 

5  10 

5.8 

Change  in  Business  Inventories  by  Industry  (A.  1929.  Q.  1946)  . 

Footnotes  identify  redefinition  of  change  in  book  value  and  change  in 
SIC. 

Footnote  identifies  change  in  SIC. 

5.11 

5.9 

Change  in  Business  Inventories  by  Industry  in  Constant  Dollars  (A. 
1929:  Q.  1947). 

5.12 

5.10 

Inventories  and  Domestic  Final  Sales  of  Business  bv  Industry  (Q. 

1946). 

Same  as  tabic  5.11. 

5.13 

5.11 

Inventories  and  Domestic  Final  Sales  of  Business  by  Industry  in 
Constant  Dollars  (Q.  1947). 

Same  as  table  5.11. 

6.  Income,  Employment,  and  Product  by  Industry 


61 

6.3 

National  Income  Without  Capital  Consumption  Adjustment  by  Industry 
(A.  1929:  Q.  1948)J. 

Quarterly  estimates  for  1945-47  available  on  request. 

6.2 

6.4 

Compensation  of  Employees  by  Industry  (A.  1929)* . 

Receipts  from  and  payments  to  rest  of  the  world  shown  separately. 

■  6.3 

6.5 

Wages  and  Salaries  bv  Industry  (A.  1929)J . 

Same  as  table  6.2. 

6.4 

6.6 

Full-Time  and  Part-Time  Employees  by  Industry  (A.  1929)5 . 

None. 

6.5 

6.7 

Full-Time  Equivalent  Employees  by  Industry  (A.  1929)5  . 

None. 

66 

6.8 

Wages  and  Salaries  Per  Full-Time  Equivalent  Employee  by  Industry 
(A.  1929)5. 

None. 

6.7 

6.9 

Self-Employed  Persons  bv  Industry  (A.  1929)5  . 

None. 

6.8 

6.10 

Persons  Engaged  in  Production  bv  Industry  (A.  1929)* . 

None. 

6.9 

6.11 

Hours  Worked  by  Full-Time  and  Part-Time  Employees  by  Industry  (A. 
I94S)6. 

None. 

6.10 

6.12 

Employer  Contributions  for  Social  Insurance  bv  Industry  (A.  1948)*  .... 

None. 

6.11 

6.13 

Other  Labor  Income  by  Industrv  and  by  Tvpe  (A.  1948)6  . 

None. 

6.12 

614 

Nonfarm  Proprietors’  Income  by  Industry  (A.  1929)* . 

Additional  service  industries  shown  separately  beginning  in  1948. 

‘  6.13 

6.15 

Noncorporate  Capital  Consumption  Allowances  by  Industry  (A.  I929)7 

Same  as  tabic  6.12. 

6.14 

6.16 

Inventory  Valuation  Adjustment  to  Nonfarm  Incomes  by  Legal  Form 
of  Organization  and  Industry  (A.  1929)7. 

None. 

6.15 

6.17 

Net  Interest  by  Industry  (A,  I929)7  . 

None. 

6.16 

6.18 

Corporate  Profits  by  Industry  (A.  1929:  Q.  1948)7  . 

Quarterly  estimates  for  1946-47  available  on  request. 

6.17 

6.19 

Corporate  Profits  Before  Txx  by  Industrv  (A.  1929)5  . 

None. 

6.18 

6.20 

Federal.  State,  and  Local  Corporate  Profits  Tax  Liability  by  Industry 
(A.  1929)7. 

None. 

.6.19 

6.21 

Corporate  Profits  After  Tax  bv  Industry  (A.  1929)7  . 

None. 

6.20 

6.22 

Net  Corporate  Dividend  Pavmcnis  by  Industry  (A.  I929)7  . 

None. 

6.21 

6.23 

Undistributed  Corporate  Profits  by  Industry  (A.  1929)’ . 

None. 

6.22 

6.24 

Corporate  Capital  Consumption  Allowances  by  Industry  (A.  1929)’ . 

Gross  Domestic  Product  by  Industrv  (A.  1948)* . 

None. 

6.23 

6.1 

GDP  replaces  GNP.  Rcst-of-thc-world  product  deleted.  Estimates  for 
1947  will  not  be  revised. 

6.24 

6.2 

Gross  Domestic  Product  by  Industry  in  Constant  Dollars  (A.  I94S)4  .... 

Same  as  table  6.23. 

7.  Quantity  and  Price  Indexes 


71 

7  1.74 

Quantity  and  Price  Indexes  for  Gross  Domestic  Product  iA.  1929.  Q. 
1947). 

Current- and  conslant-dollar  indexes  and  alternative  quantity  and  pnee 
indexes  added.  Fixed-weighted  price  indexes  for  PCE  detail  and 
final  sales  deleted. 

72 

7  3 

Quantity  and  Price  Indexes  for  Domestic  Product.  Final  Sales,  and 
Purchases  (A.  1929:  Q.  1947). 

New  presentation  of  quantity  and  price  indexes  used.  GDP.  final  sales 
of  domestic  product,  gross  domestic  purchases,  and  final  sales  of 
domestic  purchasers  replace  corresponding  national  measures. 

73 

78 

Quantity  and  Price  Indexes  for  Gross  National  Product  and  Command 
Basis  Gross  National  Product  (A.  1929:  Q.  1947). 

New  presentation  of  quantity  and  pnee  indexes  used  for  GNP. 

7.4 

7.9 

Price  Indexes  for  Personal  Consumption  Expenditures  by  Major  Type 
of  Product.  Fixed  1987  Weights  (A.  1929:  Q.  1947). 

Alternative  pnee  indexes  for  PCE  added. 

75 

7  10 

Price  Indexes  for  Personal  Consumption  Expenditures  by  Major  Type 
of  Product.  Fixed  1987  Wciqhts  (A.  1959:  Q.  1959). 

Alternative  pnvc  indexes  for  PCE  added.  Same  detail  added  as  table 

2.7 

76 

Price  Indexes  for  Fixed  Investment  by  Tvpe.  Fixed  1987  Weights  »A. 
1959:  Q.  1959). 

New  table  provides  fixed-weighted  pnee  indexes  for  detail  in  table  5.4 
and  alternative  price  indexes  for  fixed  investment. 
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Tabic  number 1 

Comments5 

New 

Old 

7.7 

7.12 

Price  Indexes  for  Purchases  of  Structures  by  Tvpe.  Fixed  1987 

Weights  (A.  1959). 

Alternative  pncc  indexes  for  private  nonresidential  and  residential 
structures  added.  Same  detail  deleted  as  table  5.6. 

7.8 

7.13 

Pncc  Indexes  for  Pm  ate  Purchases  of  Producers'  Durable  Equipment 
by  Type.  Fixed  1987  Weights  (A.  1959). 

Alternative  pnee  indexes  for  private  nonresidential  PDE  added.  Same 
detail  added  as  table  5.8. 

7.9 

7.14 

Pncc  Indexes  for  Expons  and  Imports  of  Goods  and  Services  and  for 
Receipts  and  Payments  of  Factor  Income,  Fixed  1987  Weights  (A. 
1929;  Q.  1947). 

Alternative  pnee  indexes  for  exports  and  imports  of  goods  and  services 
added. 

7.10 

7.15 

Price  Indexes  for  Expons  and  Imports  of  Merchandise  bv  End-Use 
Category.  Fixed  1987  Weights  (A.  1967:  Q.  1967). 

Same  detail  added  as  table  4.3. 

7.11 

7.16 

Pncc  Indexes  for  Government  Purchases  bv  Type.  Fixed  1987  Weights 
(A.  1972:  Q.  1972). 

Alternative  pnee  indexes  for  total  government.  Federal  national 
defense.  Federal  nondefense,  and  State  and  local  government 
purchases  added. 

7.12 

7.17 

Pncc  Indexes  for  National  Defense  Purchases.  Fixed  1987  Weights  (A. 
1972:  Q.  1972). 

Alternative  pnee  indexes  for  national  defense  purchases  added. 

7.13 

Implicit  Price  Deflators  for  the  Relation  of  Gross  Domestic  Product. 
Gross  National  Product.  Net  National  Product,  and  National  Income 
(A.  1929;  Q.  1947). 

None. 

7.14 

Implicit  Pncc  Deflators  for  Gross  Domestic  Product  bv  Sector  (A. 

1929:  Q.  1947). 

GDP  replaces  GNP.  Rest-of-thc-world  product  deleted. 

7.15 

7.1S 

Currcnt-Dollar  Cost  and  Profit  Per  Unit  of  Constant-Dollar  Gross 
Domestic  Product  of  Nonfinancia]  Corporate  Business  (A.  I94S:  Q. 
1948). 

None. 

8.  Supplementary  Tables 


8.1 

S.I 

Percent  Change  From  Preceding  Penod  in  Selector.  Senes  iA.  1930.  Q. 
1947). 

Changes  in  alternative  quantity  and  pnee  indexes  added.  Changes  in 
final  sales  of  domestic  purchases  and  in  final  sales  to  domestic 
purchasers  replace  corresponding  national  measures.  Changes  in- 
GNP  included  in  addenda.  Changes  in  implicit  price  deflators  and  - 
chain  price  indexes  deleted.  Changes  in  domestic  business  and 
nonfajm  product  business  deleted. 

8.2 

8.2 

Selected  Per  Capita  Product  and  Income  Series  in  Current  and 

Constant  Dollars  and  Population  of  llie  United  States  (A.  1929:  Q. 
1947). 

GDP  added.  Quarterly  data  added. 

S.3 

1.17 

Auto  Output  (A.  1947;  Q.  1947)  . 

None. 

S.4 

1.18 

Auto  Output  in  Constant  Dollars  (A.  1947:  Q.  1947)  . . 

None. 

8.5 

1.19 

Truck  Output  (A.  1967;  Q.  1967) . 

None. 

8.6 

1.20 

Truck  Output  in  Constant  Dollars  (A.  1967;  Q.  1967) . 

None. 

8.7 

1.21 

Farm  Sector  Output.  Gross  Product,  and  National  Income  \A.  1929)  .„. 

Cash  receipts  refilled  to  reflect  reclassification  of  CCC  commodity 
loans.  Footnote  to  intermediate  purchases  deleted  to  reflect 
reclassification  of  bad  debt  loses. 

8.8 

1.22 

Farm  Sector  Output.  Gross  Product,  and  National  Income  in  Constant 
Dollars  (A.  1929). 

Same  as  table  S.7. 

8.9 

1.23 

Housing  Sector  Output.  Gross  Product,  and  National  Income  lA.  1929) 

Footnote  to  intermediate  purchases  deleted  to  reflect  reclassification  of 
bad  debt  losses. 

8.10 

1.24 

Housing  Sector  Output.  Gross  Product,  and  National  Income  in 

Constant  Dollars  (A.  1929). 

Same  as  table  S.9. 

8.11 

S.3 

Consumption  of  Fixed  Capital  bv  Legal  Form  of  Organization  (A. 

1929). 

Detail  for  rental  income  of  persons  added. 

8.12 

8.4 

Capital  Consumption  Adjustment  by  Legal  Form  of  Organization  and 
Type  of  Adjustment  (A.  1929). 

Detail  for  rental  income  of  persons  added. 

8.13 

Business  Transfer  Payments  by  Type  (A.  1929) ... _ _ 

New  table  provides  breakdown  of  type  of  payment,  taxes  paid  by  U.S. 
residents  to  foreign  governments  shown  separately  to  reflect  their 
recording  as  transfers. 

S.14 

S.5 

Supplements  to  Wages  and  Salaries  by  Type  (A.  194S) _ 

Employer  contributions  to  PBGC  added  to  pensions  to  reflect 
classification  of  PBGC  as  general  government. 

8.15 

8.6 

Rental  Income  of  Persons  bv  Tvpe  (A.  1946)  _ 

None. 

8.16 

S.7 

Dividends  Paid  and  Received  by  Sector  (A.  1946)  - - - 

Breakdown  of  dividends  in  national  income  reorganized  bv  sector. 

S.17 

S.S 

Interest  Paid  and  Received  bv  Sector  and  Legal  Form  of  Organization 
(A.  1946). 

Detail  for  monetary  interest  paid  by  other  pnsatc  business  and  for  net 
interest  paid  by  domestic  business  expanded.  Derivation  of  personal 
interest  revised  to  reflect  recognition  of  interest  paid  by  persons  to 
government. 

8.18 

8.9 

Imputations  in  the  National  Income  and  Product  Accounts  VA.  1929a  _. 

Employer  contributions  to  g.^up  health  and  life  insurance  arc  added  as 
specific  imputations.  Effect  of  imputation  for  employees'  lodging 
correctlv  attributed  to  PCE  housing  services 

8.19 

8.10 

Relation  ol  Consumption  of  Fixed  Capital  m  the  National  Income  and 
Product  Accounts  (NIPA's)  to  Depreciation  and  Amortization  as 
Published  by  the  Internal  Revenue  Service  jIRS)  (A.  1929). 

Footnotes  identify  added  adjustments  for  differences  m  definitions  of 
investment  (such  as  rental  video  cassettes  and  clothing),  to  reflect 
capitalization  of  monclan  interest  on  own-account  construction  by 
public  utilities,  and  to  recognize  capital  consumption  for  abandoned 
nuclear  power  plants. 

£.20 

S.II 

Relation  ol  Nonfarm  Proprietors  Income  in  the  National  Income  and 
Product  Accounts  (NIPA's)  to  Corresponding  Measures  as  Published 
bv  ihe  Internal  Revenue  Service  (IRS)  (A.  1959). 

Adjustment  for  misrepcrtmg  on  income  tax  returns  shown  separately 
Adjustment  for  bad  debt 'expenses  replaces  defaulter's  gain 
adjustment  to  reflect  reclassification  of  bad  sfebt  losses. 

8.21 

S.i. 

Relation  o!  Net  Farm  Income  in  the  National  Income  and  Product 
Accounts  tNIPA's)  to  Net  Farm  Income  as  Published  by  the  L.S. 
Department  of  Agriculture  (USDA)  (A.  1967). 

Adjustments  fot  differences  in  methodology  in  estimates  of  income 
from  owner  occupied  housing  and  for  differences  in  treatment  of 
patronage  dividends  added.  Adjustment  for  difference  ir»  treatment 
of  CCC  loans  added  to  reflect  reclassification  of  these  loans  in  Ihe 
NIPA's. 
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Table  number 1 

Table  title 2 

Comments3 4 

New 

Old 

$22 

8  13 

Relation  of  Corporate  Profits,  Taxes,  and  Dividends  in  the  National 
Income  and  Product  Accounts  (NIPA’s)  to  Corresponding  Measures 
as  Published  by  the  Internal  Revenue  Service  (IRS)  (A,  1929). 

For  profits  before  taxes.  Adjustment  for  misreporting  on  income  ta¬ 
mtams  shown  separately,  adjustment  for  bad  debt  expense  replaces 
defaulter’s  gain  and  bad  debt  reserve  adjustment  to  refiect 
reclassification  of  bad  debt  losses;  footnote  added  to  iden'ify 
adjustment  to  reflect  removal  of  capital  gains  from  brokerage 
charges;  and  adjustment  added  for  taxes  paid  to  foreign  governments 
to  refiect  recording  of  nonresident  taxes. 

8  23 

Relation  of  Monetary  Interest  Paid  and  Received  in  the  National 

Income  and  Product  Accounts  (NIPA’s)  to  Corresponding  Measures 
as  Published  by  the  Interna!  Revenue  Service  (IRS)  (A,  1929). 

New  table  provides  relation  of  NIPA  and  IRS  interest  estimates. 

8.24 

8.14 

Comparison  of  Personal  Income  in  the  National  Income  and  Product 
Accounts  (NIPA’s)  with  Adjusted  Gross  Income  as  Published  by  the 
Internal  Revenue  Service  (IRS)  (A,  1947). 

None. 

9.  Seasonally  Unadjusted  Estimates 


9.1 

9  1 

Gross  Domestic  Product  (QUA,  1946)  . 

GDP  replaces  GNP,  which  appears  as  addendum  item. 

9.2 

9.2 

Personal  Consumption  Expenditures  by  Major  Type  of  Product  (QUA, 
1946). 

None. 

■9.3 

9.3 

Federal  Government  Receipts  and  Expenditures  (QUA,  1946) . 

None. 

9.4 

9.4 

State  and  Local  Government  Receipts  and  Expenditures  (QUA,  1946)  . 

None. 

9.5 

9.5 

Foreign  Transactions  in  the  National  Income  and  Product  Accounts 
(QUA,  1946). 

None. 

9.6 

9.6 

Corporate  Profits  With  Inventory  Valuation  Adjustment  (QUA,  1946)  . 

None. 

Deleted  Tables 


.  — 

1.25 

Gross  National  Product  Originating  in  Government,  Farm,  and  All 

Other  Industries  in  Current  and  Constant  Dollars  (A.  1909-29). 

Preparation  of  estimates  suspended. 

72 

Fixed-Weighted  Price  Indexes  for  Gross  National  Product  by  Major 

Type  of  Product  (A,  1959;  Q.  1959). 

Indexes  for  GNP  and  for  domestic  equivalent  of  final  sales  shown  in 
tables  7.3  and  7.2.  Indexes  for  types  of  products  available  on 
request. 

75 

Implicit  Price  Deflators  for  Gross  National  Product  by  Major  Type  of 
Product  (A,  1929;  Q,  1959). 

Deflators  for  GNP  and  for  domestic  equivalent  of  final  sales  shown  in 
tables  7.3  and  7.2.  Deflators  for  types  of  products  can  be  calculated 
from  estimates  in  tables  1.3  and  1.4. 

— 

7  11 

Implicit  Price  Deflators  for  Personal  Consumption  Expenditures  fA, 
1959;  M,  1959). 

Annual  deflators  shown  in  table  7.1.  Monthly  deflators  can  be 
calculated  from  estimates  in  tables  2.10  and  2.1 1. 

1  Tables  arc  listed  according  to  the  new  numbers  Presently  published  tables  to  be  deleted  arc  listed  at 
the  end  of  the  list 

2  The  letters  in  parentheses  indicate  the  frequency  of  the  es'imites,  A,  annual  estimates,  Q.  seasonally  ad¬ 
justed  quarterly  estimates,  QUA,  quarterly  estimates  not  seasonally  adjusted,  and  M,  monthly  seasonally  adjust¬ 
ed  estimates  The  ycaris)  associated  with  each  letter  indicates  the  beginning  period  for  the  estimates  or.  when 
expressed  as  a  range  of  years,  the  penod  covered  by  the  estimates  Sec  footnotes  4  7  for  the  special  presema 
non  of  tables  m  section  6 

3  The  base  penod  for  the  calculation  of  all  constant  dollar  estimates  and  of  associated  pnee  indexes  will 
be  shifted  from  1982  to  1987.  Sec  text  section  on  alternative  measures  for  information  on  the  new  quantity 
and  pnee  indexes 

4  This  table  will  appear  in  three  pans.  Pan  A  will  cover  1929-45  and  will  refiect  the  1942  SIC.  pan  B 
will  cover  1946-87  and  will  reflect  the  1972  SIC,  and  pan  C  will  cover  1987  forward  and  will  reflect  the 
1987  SIC.  See  text  for  additional  information 


5  This  table  will  appear  in  three  pans  Pan  A  will  cover  1929-48  and  will  reflect  the  1942  SIC,  pan  B 
will  cover  1948-87  3nd  will  reflect  (he  1972  SIC.  and  pan  C  will  cover  1987  forward  and  will  reflect  the 
1987  SIC  See  text  for  additional  information 

6  This  table  will  appear  in  iwo  pans  Pan  A  will  cover  1948  87  and  will  reflect  the  1972  SIC,  and  pan 
B  will  cover  1987  forward  and  will  reflect  the  1987  SIC  See  text  lor  additional  information 

7  This  table  will  appear  in  three  parts  Pan  A  wdl  cover  1929-47  and  will  reflect  the  1942  SIC,  pan  B 
will  cover  1948-87  and  will  reflect  the  1972  SIC.  and  pan  C  will  cover  1987  forward  and  will  reflect  the 
1987  SIC.  See  text  for  additional  information 

CCC  Commodity  Credit  Corporation 

GDP  Gross  domestic  product 

GNP  Gross  national  product 

PBGC  Pension  Benefit  Guaranty  Corporation 

PCH  Personal  consumption  expenditures 

PDE  Producers'  durable  equipment 

SIC  Standard  Industrial  Classification 
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Table  2.-  -mmary  National  Income  and  Product  Accounts 


Line 

Line 

Account  1. — National  Income  and  Product  Account 

1 

Compensation  of  employees 

28 

Personal  consumption  expenditures  (2-3) 

2 

Wages  and  salaries 

29 

Durable  goods 

3 

Disbursements  (2-7) 

30 

Nondurable  goods 

4 

Wage  accruals  less  disbursements  (3-8  and  5-4) 

31 

Services 

5 

Supplements  to  wages  and  salaries 

6 

Employer  contributions  for  social  insurance  (3-15) 

32 

Gross  private  domestic  investment  (5-1) 

7 

Other  labor  income  (2-8) 

33 

Fixed  investment 

34 

Nonresidential 

8 

Proprietors’  income  with  inventory  valuation  and  capital  consumption 

35 

Structures 

adjustments  (2-9) 

36 

Producers’  durable  equipment 

37 

Residential 

9 

Rental  income  of  persons  with  capital  consumption  adjustments  (2-10) 

38 

Charge  in  business  inventories 

10 

Corporate  profits  with  inventory  valuation  and  capital  consumption 

39 

Net  exports  of  goods  and  services 

adjustments 

40 

Exports  (4—1) 

11 

Profits  tax  liability  (3-13) 

41 

Imports  (4-4) 

12 

Profits  after  tax  with  inventory  valuation  and  capital  consumption 

adjustments 

42 

Government  purchases  (3-1) 

13 

Dividends  (2-12) 

43 

Federal 

14 

Undistributed  profits  with  inventory  valuation  and  capital  consumption 

44 

National  defense 

adjustments  (5-5) 

45 

Nondefense 

46 

State  and  local 

15 

Net  interest  (2-15) 

16 

National  income 

17 

Business  transfer  payments 

18 

To  persons  (2—20) 

19 

To  rest  of  the  world  (4-9) 

20 

Indirect  business  tax  and  nontax  liability  (3-14) 

. 

21 

Less:  Subsidies  less  current  surplus  of  government  enterprises  (3-7) 

22 

Consumption  of  fixed  capital  (5-6) 

23 

Gross  national  income 

24 

Statistical  discrepancy  (5-9) 

25 

Gross  national  product 

26 

Less:  Receipts  of  factor  income  from  the  rest  of  the  world  (4-2) 

27 

Plus:  Payments  of  factor  income  to  the  rest  of  the  world  (4-5) 

GROSS  DOMESTIC  PRODUCT 

GROSS  DOMESTIC  PRODUCT 

Account  2.— Personal  Income  and  Outlay  Account 

1 

Personal  tax  and  nontax  payments  (3-12) 

7 

Wage  and  salary  disbursements  (1-3) 

2 

Personal  outlays 

8 

Other  labor  income  (1-7) 

3 

Personal  consumption  expenditures  (1-28) 

9 

Propnetors'  income  with  inventory  valuation  and  capital  consumption 

4 

Interest  paid  by  persons  (2-17) 

adjustments  (1-8) 

5 

Personal  transfer  payments  to  rest  of  the  world  (net)  (4-7) 

10 

Rental  income  of  persons  with  capital  consumption  adjustment  (1-9) 

6 

Personal  saving  (5-3) 

11 

Personal  dividend  income 

12 

Dividends  (1-13) 

13 

Less:  Dividends  received  by  government  (3-6) 

14 

Personal  interest  income 

15 

Net  interest  (1-15) 

16 

Net  interest  paid  by  government  (3-5) 

17 

Interest  paid  by  persons  (2-4) 

IS 

Transfer  payments  to  persons 

19 

From  business  (1-18) 

20 

From  government  (3-3) 

21 

Less:  Personal  contributions  for  social  insurance  (3-17) 

PERSONAL  TAXES,  OUTLAYS,  AND  SAVING 

PERSONAL  INCOME 

See  note  at  end  of  table. 
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Line 

Line 

Account  3. — Government  Receipts  and  Expenditures  Account 

- 1 

Purchases  (1-42) 

12 

Personal  tax  and  nontax  payments  (2-1) 

2 

Transfer  payments 

13 

Corporate  profits  tax  liability  (1-11) 

3 

To  persons  (2-20) 

4 

To  rest  of  the  world  (net)  (4-8) 

14 

Indirect  business  tax  and  nontax  liability  (1-20) 

5 

Net  interest  paid  (2-16) 

15 

Contributions  for  social  insurance 

16 

Employer  (1-6) 

6 

Less:  Dividends  received  by  government  (2-13) 

17 

Personal  (2-21) 

7 

Subsidies  less  current  surplus  of  government  enterprises  (1-21) 

8 

Less:  Wage  accruals  less  disbursements  (1-4) 

9 

Surplus  or  deficit  (-),  national  income  and  product  accounts  (5-7) 

Federal 

11 

Stale  and  local 

GOVERNMENT  EXPENDITURES  AND  SURPLUS 

GOVERNMENT  RECEIPTS 

Account  4.— Foreign  Transactions  Account 


1 

Exports  of  goods  and  services  (1-40) 

4 

Imports  of  goods  and  services  (1-41) 

2 

Receipts  of  factor  income  (1-26) 

5 

Payments  of  factor  income  (1-27) 

3 

Capital  grants  teceived  by  the  United  States  (net)  (5-8) 

6 

7 

8 

9 

Transfer  payments  to  rest  of  the  world  (net) 

From  persons  (net)  (2-5) 

From  government  (net)  (3-4) 

From  business  (1-19) 

Net  foreign  investment  (5-2) 

RECEIPTS  FROM  REST  OF  THE  WORLD 

PAYMENTS  TO  REST  OF  THE  WORLD 

Account  5.— Gross  Saving  and  Investment  Account 

1 

Gross  private  domestic  investment  (1-32) 

3 

Personal  saving  (2-6) 

2 

Net  foreign  investment  (4-10) 

4 

Wage  accruals  less  disbursements  (1-4) 

5 

Undistributed  corporate  profits  with  inventory  valuation  and  capital 
consumption  adjustments  (1-14) 

6 

Consumption  of  fixed  capital  (1-22) 

• 

■ 

Government  surplus  or  deficit  (-),  national  income  and  product  accounts 
(3-9) 

I  : 

Capital  grants  received  by  the  United  States  (net)  (4-3) 

1 

Statistical  discrepancy  (1-24) 

GROSS  INVESTMENT 

■ 

GROSS  SAVING  AND  STATISTICAL  DISCREPANCY 

Note — Numbers  in  parentheses  indicate  accounts  and  items  of  counterentry  in  the  accounts  For  example,  line  3  of  account  1  is  shown  as  “wage  and  salary  disbursements.  (2-7)“,  the 
countcrcntry  is  shown  in  account  2.  line  7. 
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U.S.  Direct  Investment  Abroad: 
1989  Benchmark  Survey  Results 


article  presents  preliminary  es¬ 
timates  on  the  operations  of  nonbank 
U.S.  multinational  companies  (MNC’sj 
from  the  BE  A  1989  benchmark  sur¬ 
vey  of  U.S.  direct  investment  abroad 
(USDIA).  The  1989  benchmark  sur¬ 
vey  updates  universe  estimates  based 
on  data  from  BEA’s  annual  sample 
surveys  of  USDIA  for  nonbenchmark 
years.  Compared  with  the  annual  sur¬ 
veys,  the  benchmark  survey  gives  a 
more  complete  view  of  U.S.  MNC  oper¬ 
ations  in  two  ways:  (1)  It  collects  data 
from  the  USDIA  universe  rather  than 
from  a  sample  of  companies  from  which 
universe  estimates  are  derived,  and  (2) 
it  collects  a  wider  range  of  data  items. 

The  following  are  highlights  from  the 
1989  survey. 

•  U.S.  MNC’s  had  worldwide  assets 
of  $6,219  billion  and  sales  of  $4,400  bil¬ 
lion,  and  they  employed  25.3  million 
workers  in  1989.1  U.S.  parent  compa¬ 
nies  accounted  for  about  three-fourths, 
and  their  foreign  affiliates  for  about 
one-fourth,  of  U.S.-MNC  worldwide 
operations  (table  1). 

•  U.S.  parents’  share  of  all  U.S. 
business  was  much  larger  in  man¬ 
ufacturing  than  in  other  industries. 
In  manufacturing,  U.S.  parents  ac¬ 
counted  for  66  percent  of  the  sales  and 
for  55  percent  of  the  employment  by  all 
U.S.  businesses.2  In  all  other  indus¬ 
tries  combined,  U.S.  parents  accounted 
for  only  one-tenth  of  all-U.S.-business 
employment. 


1  A  US.  multinational  company  (MNC)  consists  of 
a  nonbank  U  S  parent  and  its  nonbank  foreign  affil¬ 
iates.  A  U.S.  parent  is  a  U.S  person  that  owns  or 
controls,  directly  or  indirectly,  10  percent  or  more  of 
the  voting  securities  of  an  incorporated  foreign  business 
enterprise  or  an  equivalent  interest  in  an  unincorpo¬ 
rated  foreign  business  enterprise,  A  foreign  affiliate 
is  a  foreign  business  enterprise  that  is  so  owned  or 
controlled. 

2.  The  data  on  all-U  S.-busincss  sales  arc  from  the 
Census  Bureau’s  Quarterly  Financial  Report  for  Man 
ufacturing,  Mining,  and  Trade  Corporations.  The  data 
on  all-U  S  -business  employment  arc  from  table  6  6B  of 
the  “National  Income  and  Product  Accounts  Tables"  in 
the  July  1990  issue  of  the  Survevoe  Current  Business. 


•  European  affiliates  accounted  for 
the  largest  share  of  all  affiliates’  oper¬ 
ations;  they  accounted  for  more  than 
one-half  of  the  assets  and  sales  and 
for  about  two-fifths  of  the  employment 
of  all  affiliates.  Within  Europe,  affil¬ 
iates’  operations  were  largest  in  the 
United  Kingdom.  By  industry,  man¬ 
ufacturing  affiliates  accounted  for  the 


Table  1.— Total  Assets  of  and  Sales  and  Employ¬ 
ment  by  Nonbank  U.S.  MNC’s,  U.S.  Parents, 
and  Foreign  Affiliates,  1977  and  1982-89 


MNC’s 

worldwide 

Parents 

Affiliates 

Total  assets 

Millions  of  dollars. 

1977  . 

2.033.418 

1.548.240 

490.178 

1982  . 

3,493.105 

2.741,619 

751.486 

1983 

3.653.615 

2,902.793 

750,823 

1984  . 

3.820.025 

3.060.031 

759.994 

1985 

4.297.034 

3.462.398 

834.636 

1986  . 

4,723.294 

3,792.001 

931,293 

1987  . 

5.285.962 

4,175,308 

1.1 10.654 

1988 

5.569,767 

4.363.441 

1.206.326 

1989'  . 

6.219.410 

4.905.415 

1,313.995 

Compound  annual  rate  of 

change  (percent) 

1977-89  . 

9.8 

101 

86 

1977-82 

114 

12  2 

89 

1982-89  . 

86 

8.7 

8.3 

Sales 

Millions  of  dollars 

1977  . 

2.060.263 

1,412.293 

647.969 

1982  . 

3.284.168 

2.348.388 

935.780 

1983  . 

3.263,802 

2.377.488 

886.314 

1984 

3.407,337 

2.508.779 

898.558 

1985.  .. 

3,482.155 

2.586.695 

895.460 

1986 

3.473.354 

2.544.439 

928.915 

1987 

3,742.022 

2.689,227 

1.052.795 

1988  . 

4.022.942 

2.828.209 

1.194.733 

1989’ 

4.399.873 

3.133,588 

1.266.285 

Compound  annual  rate  of 

change  (percent) 

1977-89 

65 

69 

57 

1977-82  . 

9.8 

107 

7.6 

1982-89  . 

43 

4.2 

44 

Number  of  employees 

Thousands: 

1977  . 

26.081.3 

18.884.6 

7.1967 

1982 

25,344  8 

18.704  6 

6.640  2 

1983  .  . 

24,782  6 

18.399.5 

6.383  1 

1984  . 

24.548  5 

18.130.9 

6.417.5 

1985  . 

24,531.9 

18.1116 

6.419.3 

1986 

24.082  0 

17.831.8 

6.2502 

1987  . 

24.255  4 

17.985  8 

6.2696 

1988 

24.141,1 

17.737.6 

6.403.5 

1989’ 

25.342  4 

18.721.0 

6.621.4 

Compound  annual  rate  of 

change  (percent) 

1977-89  . 

-2 

-.1 

-.7 

1977-82  ..  . . * . 

-.6 

-.2 

-16 

1982-89  ... . 

c> 

(*> 

<•) 

•  Less  than  05  percent  (±) 

I  The  1939  estimates  are  not  stnetly  comparable  with  the  estimates 
covering  1983-88  because  of  a  break  in  senes  resulting  from  improved 
coverage  of  the  sur%cy  universe  in  1989  (see  text  for  further  discussion) 
MNC  Multinational  company 


largest  share  of  all  affiliates’  opera¬ 
tions,  they  accounted  for  more  than 
one-half  of  the  employment,  and  sales 
and  for  more  than  one-third  of  the 
assets  of  all  affiliates. 

•  Majority-owned  foreign  affiliates 
(MOFA’s)  accounted  for  about  80  per¬ 
cent  of  the  operations  of  all  nonbank 
foreign  affiliates  (table  2).3 

•  The  most  common  motivation  for 
U.S.  direct  investment  abroad  is  to  sell 
goods  to  unaffiliated  customers  in  local 
markets.  Sales  pf  goods  by  MOFA’s  to 
unaffiliated  customers  in  local  markets 
were  $672  billion,  or  about  two-thirds 
of  total  MOFA  sales. 

•  MNC-associated  U.S.  exports  were 
$241.5  billion,  67  percent  of  all  U.S. 
merchandise  exports;  MNC-associated 
U.S.  imports  were  $192.6  billion, 
40  percent  of  all  U.S.  merchandise 
imports.'1 

•  Expenditures  for  research  and  de¬ 
velopment  (R&D)  performed  by  U.S. 
parents  were  $81.1  billion;  these  ex¬ 
penditures  accounted  for  85  percent 
of  industrial  R&D  performed  by  all 
U.S.  businesses.5  Expenditures  for 
R&D  performed  by  MOFA’s  were  $8.0 
billion. 

•  In  most  host  countries,  MOFA’s 
in  manufacturing  pay  their  produc¬ 
tion  workers  more  per  hour,  on  av¬ 
erage,  than  do  other  manufacturing 
companies  in  those  countries. 

•  MNC  employment  declined  slightly 
from  26.1  million  in  1977  to  25.3 
million  in  1989.  Underlying  slight 
declines  in  both  parent  and  affiliate 


3.  MOFA's  are  foreign  affiliates  in  which  the  com¬ 
bined  direct  and  indirect  ownership  of  all  U.S.  parents 
exceeds  50  percent 

4  MNC-associated  U  S  exports  arc  the  sum  of  goods 
shipped  to  foreign  affiliates  oy  all  U.S.  persons  and 
goods  shipped  to  other  foreigners  by  U.S.  parents. 
MNC-associated  U.S.  imports  arc  the  sum  of  goods 
shipped  by  foreign  affiliates  to  all  U.S.  persons  and 
goods  shipped  by  other  foreigners  to  U.S.  parents. 

5.  This  comparison  is  based  on  a  preliminary  esti¬ 
mate  for  1989  of  research  and  development  expend¬ 
itures  for  oil  US.  businesses  from  the  National -Sci¬ 
ence  Board,  Science  and  Engineering  Indicators—  19S9 
tWashington.  DC.  U.S.  Government  Pnnting  Office, 
1989). 
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employment  were  offsetting  changes 
amohg  industries,  and,  for  affiliates, 
among  areas.  Declines  in  affiliate  em¬ 
ployment  were  particularly  large  in 
Europe,  Canada,  and  Africa;  increases 
were  particularly  large  in  Mexico  and 
in  most  of  the  newly  industrialized 
countries  of  the  Pacific  Rim. 

The  estimates  presented  in  this  ar¬ 
ticle  cover  the  financial  structure  and 
the  overall  operations  of  nonbank  U.S. 
parents  and  their  nonbank  foreign  af¬ 
filiates.  Data  collected  in  the  bench¬ 
mark  survey  on  banks  and  on  transac¬ 
tions  and  positions  between  U.S.  par¬ 
ents  and  their  foreign  affiliates  will 
be  available  next  fall,  when  final  re¬ 
sults  of  the  benchmark  survey  are 
published.6 

'This  article  briefly  reviews  the 
changes  in  MNC  operations  in  1989, 
examines  trends  in  MNC  operations 


6  The  data  on  the  overall  operations  of  U  S  par¬ 
ents  and  their  foreign  affiliates  include  data  on  balance 
sheets,  income  statements,  property,  plant,  and  equip¬ 
ment;  employment  and  employee  compensation,  U  S 
merchandise  trade;  sales;  technology;  taxes;  and,  for 
foreign  affiliates,  external  financial  position.  The  data 
on  transactions  and  positions  between  U  S  parents  and 
their  foreign  affiliates  are  the  source  of  the  estimates  of 
direct  investment  that  are  entered  into  the  U  S.  interna¬ 
tional  transactions  accounts  and  the  U.S.  international 
investment  position  These  estimates  cover  the  U  S  di¬ 
rect  investment  position  abroad  at  book  value,  direct 
investment  capital  flows,  and  net  receipts  of  income, 
royalties  and  license  fees,  and  charges  for  other  services 
by  U  S  parents  from  their  foreign  affiliates 


in  terms  of  employment  for  1977-89, 
and  discusses  selected  aspects  of  MNC 
operations  in  1989.  Finally,  the  cover¬ 
age  and  methodology  of  the  benchmark 
survey  and  changes  in  the  presentation 
of  results  are  discussed.  In  the  follow¬ 
ing  analysis,  information  from  outside 
sources,  mainly  press  reports,  is  used 
to  supplement  BEA’s  survey  data. 

Changes  in  MNC  operations  in  1989 

The  1989  benchmark  survey  fea¬ 
tured  improvements  in  the  coverage  of 
the  MNC  universe.  (For  details  on 
the  improved  coverage,  see  the  sec¬ 
tion  “Coverage  and  Methodology  of  the 
Benchmark  Survey.”)  These  improve¬ 
ments  introduce  an  element  of  non¬ 
comparability  between  the  1989  esti¬ 
mates  and  the  estimates  for  1988  (and 
for  1983-87)  that  were  based  on  an¬ 
nual  surveys.  The  noncomparability  is 
small  for  aggregate  measures  of  MNC 
operations,  but  comparisons  for  indi¬ 
vidual  countries  or  industries  should 
be  made  with  caution. 

In  1989,  three  key  aggregate  meas¬ 
ures  of  U.S.  MNC  operations — assets, 
sales,  and  employment — grew  faster 
than  they  had  on  average  during  the 
previous  6  years.  Excluding  the  effects 
of  the  improvements  in  coverage  so  as 
to  place  the  1989  estimates  on  a  consis¬ 


tent  basis  with  earlier  estimates,  MNC 
assets  increased  11  percent  ip  1989, 
compared  with  an  8-percent  average 
annual  rate  of  growth  during  1982- 
88.  MNC  sales  increased  9  percent, 
compared  with  a  3-percent  average  an¬ 
nual  increase,  and  MNC  employment 
increased  3  percent,  compared  with  a 
very  small  decline.  (Including  the  im¬ 
provements  in  coverage,  MNC  assets 
increased  12  percent  in  1989,  sales 
increased  9  percent,  and  employment 
increased  5  percent.  See  tables  16-22 
at  the  end  of  the  article.) 


Trends  in  MNC 
Employment,  1977-89 

Of  the  three  key  measures  of 
MNC  operations  that  can  be  used  to 
gauge  trends  in  MNC  operations,  the 
change  in  assets  and  in  sales  differed 
markedly  from  that  in  employment 
from  1977  to  1989.  Assets  of  U.S. 
MNC’s  grew  at  an  average  annual 
rate  of  10  percent,  worldwide  sales 
grew  7  percent,  and  employment  de¬ 
clined  slightly.  This  section  focuses  on 
trends  in  employment  because,  unlike 
assets  and  sales,  employment  is  not 
directly  affected  by  changes  in  prices 
and  exchange  rates.  The  discussion 
covers  employment  trends  from  1977 


Table  2. — Employment  by  Majority-Owned  For- 
•  eign  Affiliates  and  Their  Share  of  All  Nonbank 
Foreign  Affiliate  Employment,  by  Area,  1989 


Number  of  employees 
(thousands) 

Percent 

account- 

AH 

affiliates 

Majority* 

owned 

affiliates 

Minority* 

owned 

affiliates 

by  ma¬ 
jority* 

1  owned 
affiliates 

All  countries 

6,621.4 

5,111.4 

1,510.0 

77.2 

Canada 

945  J 

889  2 

56  2 

94  1 

Europe  . 

2,708  3 

2.308  0 

400  3 

85  2 

Ofv>hkh 

France 

408  9 

338  1 

70  8 

82  7 

Germany.  Federal 
Republic  of 

551  5 

491  0 

605 

89  0 

Italy 

1867 

1609 

25  8 

86  2 

Netherlands 

138  8 

1234 

154 

88  9 

Switzerland 

47  6 

401 

75 

84  2 

United  Kingdom 

864,2 

741  6 

122  6 

85  8 

Latin  America  and  Olher 
Western  Hemisphere  . 

1.301  2 

9W9 

336  3 

74  2 

Afnca 

1204 

83  2 

37  2 

691 

Middle  Last 

102  0| 

69,S| 

32  2 

684 

Asia  and  Pacific . 

1.4162 

7722 

54  5 

Of  mAjcA. 

Australia 

391  9 

193  7 

198  2 

49  4 

Japan  . 

388  0 

131  2 

[  256  8 

33  8 

International  ’ 

280 

24  0 

40 

85  7 

Addendum: 

European  Communities 
02)* 

2,539  7 

2.137  5 

352.2 

861 

1  ''International"  affiliates  are  those  that  have  operations  in  more 
than  .one  country  and  that  arc  engaged  tn  petroleum  shipping,  other 
water  transportation,  or  operating  movable  oil-  and  gas-dnllmg  equip¬ 
ment 

2  European  Communities  M2)  comprises  Belgium.  Denmark,  France, 
Germany  (federal  Republic  of),  Greece,  Ireland.  Italy.  Luxembourg. 
N’etherland<  Portugal  Spam  and  the  I  fitted  Kingdom 
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to  1989 — both  of  which  are  benchmark 
years,  when  BE  A  surveys  the  entire 
universe  of  U.S.  parents  and  foreign 
affiliates.  In  addition,  considerable 
use  is  made  of  data  from  1982,  an 
intervening  benchmark  year. 

MNC  employment  declined  from 
26.1  million  in  1977  to  25.3  million 
in  1989.7  Worldwide  economic  re¬ 
cession  in  the  early  1980's  induced 
companies  to  bring  costs  in  line  with 
sluggish  sales  by  reducing  employ¬ 
ment.  After  1982,  employment  con¬ 
tinued  to  decline  through  1986  and 
then  recovered  to  the  1982  level  by 
1989.  A  large  decline  in  manufactur¬ 
ing,  partly  reflecting  increases  in  pro¬ 
ductivity,  more  than  accounted  for  the 
overall  decline.  In  petroleum,  a  decline 
resulted  from  the  shedding  of  labor- 
intensive  nonpetroleum-related  oper¬ 
ations.  Partly  offsetting  these  de¬ 
clines  were  increases  in  all  other  major 
industries,  especially  in  “services.'"' 

U.S.  parents 

U.S  parent  companies  employed 
slightly  fewer  workers  in  1989  than 
they  did  in  1977 — 18.7  million,  com¬ 
pared  with  18.9  million  (table  3).  De¬ 
creases  in  employment  in  manufactur¬ 
ing  and  petroleum  were  largely  off¬ 
set  by  increases  in  other  industries, 
particularly  in  “services”  (chart  4). 

The  small  decline  in  employment 
by  U.S.  parents  contrasts  with  a  33- 
percent  increase  in  employment  by 
all  U.S.  businesses  since  1977.  The 
different  growth  rates  partly  reflect 
a  difference  in  industry  mix  between 
U.S.  parents  and  all  U.S.  businesses. 
“Services,”  the  fastest  growing  indus¬ 
try  in  terms  of  employment,  accounted 
for  a  much  larger  share  of  all-U.S.- 
business  employment  than  of  U.S. 
parent  employment  in  1989 — 30  per¬ 
cent,  compared  with  10  percent.  In 
contrast,  employment  in  manufactur¬ 
ing,  one  of  the  slowest  growing  in- 


7.  The  decline  m  MNC  employment  may  be  slightly 
overstated  because  of  changes  in  the  survey  reporting 
requirements  between  1977  and  1989  In  1977,  data 
were  collected  for  foreign  affiliates  land  their  lT  S  par¬ 
ents)  whose  assets,  sales,  or  net  income  (positive  or 
negative)  were  at  least  $500,000.  In  1982  and  1989.  the 
exemption  level  was  raised  to  S3  mill.on,  therefore,  a 
number  of  very  small  affiliates  (and  their  parents)  that 
were  covered  in  the  1977  survey  were  not  covered  in 
the  1982  and  1989  surveys  However,  because  the  data 
for  these  affiliates  (and  their  parents)  were  very  small, 
their  exclusion  from  the  1982  and  1989  data  docs  not 
significantly  affect  the  comparability  of  the  1977  data 
with  the  1982  and  1989  data 
8  Parents  and  affiliates  arc  classified  in  “services" 
if  their  primary  activities  arc  characteristic  of  the 
“services"  division  of  the  Standard  Industrial  Classifi¬ 
cation  Examples  of  such  activities  include  personal 
services  and  a  w«dc  vanctv  of  Hum  ness,  professional, 
and  technical  services 
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dustries  in  terms  of  employment,  ac¬ 
counted  for  a  much  smaller  share  of 
all-U.S.-business  employment  than  of 
U.S.  parent  employment — 21  percent, 
compared  with  57  percent. 

The  decline  in  parent  employment 
between  1977  and  1989  resulted 
largely  from  efforts  to  trim  opera¬ 
tions  in  response  to  macroeconomic 
and  industry-specific  changes.  Weak¬ 
ness  in  domestic  economic  activity  led 
to  a  decline  in  parent  employment  be¬ 
tween  1977  and  1982.  During  those 
years,  and  also  through  1989,  many 
parents  in  petroleum  and  manufac¬ 
turing  retrenched.  In  petroleum,  the 
decline  in  employment  was  related  to 
falling  crude  oil  prices  in  the  early-  to 
mid-1 980's;  in  manufacturing,  it  was 
related  to  falling  market  share,  which 
was  lost  to  rising  U.S.  merchandise 
imports,  and  to  the  increasing  capital- 
intensity  of  production.  In  addition, 
the  large  number  of  mergers  and  ac¬ 
quisitions  involving  U.S.  parent  com¬ 
panies  caused  employment  to  decline 
as  duplicative  jobs  were  eliminated. 

Parents  in  integrated  refining  and 
extraction  accounted  for  most  of  the 
overall  decline  in  petroleum;  their  em¬ 
ployment  fell  from  709,000  in  1977  to 
478,000  in  1989.  During  the  mid- 
1970’s,  some  of  the  largest  parents 
in  this  industry — bolstered  by  high 
profits,  which  provided  an  inexpen¬ 
sive  source  of  ftmds — had  diversified 
into  other  industries,  such  as  retail 
trade  and  electronics  manufacturing. 
Parent  companies  sought  diversifica¬ 
tion  partly  to  secure  their  long-term 
profitability,  which  was  threatened  by 
increased  control  of  crude  oil  produc¬ 
tion  and  prices  by  oil-producing  coun¬ 
tries.  A  decade  later,  in  1984-86, 
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oil  prices  and  parent-company  profits 
fell  sharply,  which  prompted  some  par¬ 
ent  companies  to  sell  their  peripheral 
non  petroleum  businesses  and  to  sub¬ 
stantially  reduce  their  technical  and 
managerial  personnel. 

In  manufacturing,  parent  employ¬ 
ment  fell  from  11.8  million  in  1977  to 
10.1  million  in  1989.  Increased  coyn- 
petition  from  foreign  producers  caused 
many  parents  to  scale  back  operations 
and  to  increase  efficiency  by  reducing 
technical  and  managerial  staffs  and 
by  adopting  labor-saving  technologies.'1 
The  decreases  in  employment  were 
particularly  large  in  primary  metals 
(from  991,000  to  334,000),  in  textile 
products  and  apparel  (from  668,000  to 
322,000),  and  in  motor  vehicles  and 
equipment  (from  1.4  million  to  1.0 
million). 

In  contrast  to  the  declines  in  petro¬ 
leum  and  manufacturing,  parent  em¬ 
ployment  was  higher  in  1989  in  “serv¬ 
ices,”  in  finance  (except  banking),  in¬ 
surance,  and  real  estate  (FIRE),,  in 
transportation,  and  in  wholesale  trade. 
In  “services,”  increases  were  notable  in 
several  consumer-oriented  service  in¬ 
dustries;  however,  most  of  the  overall 
increase  occurred  in  “business  serv¬ 
ices  not  elsewhere  classified”  (espe¬ 
cially  in  personnel  supply  services). 
In  FIRE,  the  most  rapid  growth  oc¬ 
curred  between  1977  and  1982  and  was 
centered  in  insurance.  For  the  re¬ 
mainder  of  the  1980’s,  employment  in 
FIRE  grew  more  slowly,  as  increases 
in  nonbank  finance  were  partly  offset 
by  decreases  in  insurance.  In  trans¬ 
portation,  the  increase  resulted  from 
the  addition  of  some  very  large  U.S. 
parents,  mainly  airlines,  to  the  sur¬ 
vey  universe.  (The  addition  of  these 
parents’  affiliates  had  a  much  smaller 
effect  on  affiliate  employment  because 
the  affiliates  accounted  for  only  a  small 
fraction  of  the  parents’  worldwide  oper¬ 
ations.)  In  wholesale  trade,  increases 
were  widespread. 

Foreign  affiliates 

Nonbank  foreign  affiliates  employed 
6.6  million  workers  in  1989,  down 
from  7.2  million  in  1977.  Weak¬ 
ness  in  worldwide  economic  activity 
led  to  a  decline  in  affiliate  employ¬ 
ment  between  1977  and  1982.  During 
those  years,  and  also  through  1986, 


9  For  a  detailed  account  of  how  automation  and 
imports  nave  affected  employment  in  the  U  S  tex¬ 
tile.  steel,  and  auto  industries,  sec  U  S.  Department 
of  Labor.  Bureau  of  Labor  Statistics,  The  Impait  of 
Ttchnolofjy  on  Ixibor  m  Four  Industries.  Bulletin  2228 
i  Washington.  DC  US  Government  Printing  Office. 
May  198  V 
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Table  3. — Employment  by  Nonbank  U.S.  Parents,  by  Industry  of  U.S.  Parent,  1977  and  1982-89 


• 

Number  of  employees  (thousands) 

Share  of  all* 
industries 
total  (percent) 

1977 

1982 

198? 

1984 

1985 

1986 

1987 

1988 

IBM 

1989 

•  All  industries  .  .... 

i83m 

18,704.6 

183993 

18,130.9 

18,112  6 

17,831.8 

17,985.8 

17,737.6 

18,721.0 

100  0 

Petroleum....  . . .  ...  .  .  . .  . 

8903 

1,2253 

1,129.6 

1,0613 

■M 

812.4 

693.8 

658.4 

628.0 

4.7 

3.4 

Oil  and  {as  extraction  .  ....  . . 

690 

1467 

win 

94  3 

He  $1 

699 

68.9 

80  3 

71.6 

.4 

.4 

Crude  petroleum  (no  refining)  and  natural  gas . . . 

37.3 

204 

18  3 

13.1 

11.7 

103 

129 

12  2 

2 

.1 

Oil  and  gas  field  services . - . .  . 

31.6 

126.3 

92.1 

81.2 

83  3 

582 

58.5 

67.3 

59.5 

.2 

.3 

Petroleum  and  coal  products  manufacturing  . 

717.7 

892.7 

797.3 

7334 

684  9 

550  8 

547.2 

5065 

4950 

38 

26 

Integrated  petroleum  refining  and  extraction  .  .  . .. . 

7090 

877.8 

MTTI 

722.7 

673  8 

5400 

537  9 

4968 

4784 

38 

26 

Petroleum  refining  without  extraction . .  .  . 

© 

58 

7.8 

© 

© 

<d> 

(°) 

<°> 

© 

(°) 

© 

Petroleum  and  coal  products,  nec . 

© 

90 

37 

© 

© 

© 

© 

(°) 

(°> 

<°> 

© 

Petroleum  wholesale  trade  -  .  .  . 

57  6 

159.2 

211.8 

223.6 

2165 

181.2 

684 

607 

57.8 

.3 

.3 

Other  . 

46  2 

26  7 

102 

103 

10  3 

104 

9.3 

110 

36 

2 

o 

Manufacturing  . .  .  ....... 

11,775.0 

10332.8 

10,403.1 

10,660.4 

10,502.8 

10,431.0 

10,195.9 

9319.9 

10,138  4 

62.4 

54.2 

Food  and  kindred  products  . 

1.0167 

1.011.2 

9867 

1.003.5 

t. 092.4 

1,215  5 

1.158  2 

1.067.9 

1,135  5 

54 

61 

Grain  mill  and  bakery  products  .  .  .  .  . 

1990 

176  4 

221.9 

199.2 

305  9 

348  7 

297.9 

295.3 

224  4 

1.1 

1.2 

Beverages  ......  .  ,  ......  ... .......  ....  ....  .  .  . ....  .............. ..... 

122  3 

86  3 

122.5 

1250 

122.2 

1804 

368  7 

399.1 

336-1 

.7 

1.8 

Othe; . . 

694  9 

748  5 

612.2 

679.3 

664  3 

686  4 

4916 

373  5 

5750 

37 

3.1 

Chemicals  and  allied  products  ..  . 

1.207  7 

1,364  6 

1.368.3 

1. 328  6 

U91  4 

1,265  6 

1.258  7 

1,189  2 

1,2534 

6.4 

67 

Industrial  chemicals  and  synthetics  ...  . .  . . . 

652  8 

Kill 

650.7 

608  8 

483  6 

564  6 

553  3 

4707 

5163 

35 

28 

pmgs  ....  .  . 

253  9 

299.4 

308  2 

292.7 

332.3 

342.1 

34  3  9 

369.0 

3759 

1.3 

20 

Soap,  cleaners,  and  toilet  goods  ....  ...  .  . 

167  4 

■Ml 

188  4 

195  5 

2179 

2156 

228.1 

2064 

21$  1 

.9 

1.2 

Agricultural  chemical?  . .  ..  ... . 

21.3 

904 

© 

© 

© 

155 

23  0 

25.9 

344 

.1 

.2 

Chemical  products,  nec  . 

1123 

107.4 

© 

<D) 

© 

127.7 

1104 

117.1 

108  6 

.6 

.6 

Primary  and  fabricated  metals  .  . 

1.4S4  2 

976  2 

8580 

825.7 

737.2 

667.1 

674.1 

6663 

6906 

7.9 

3.7 

Primary  metal  industries  . .  .  .  . 

990  6 

523.4 

495  6 

467.7 

373  7 

344  9 

322  0 

297  6 

334  1 

5.2 

1.8 

Ferrous . 

732.7 

351.4 

301.4 

2810 

223  0 

195  8 

189  2 

163.1 

1209 

39 

.6 

N'onfcrrous  .  . .  .  . 

2580 

171.9 

194.2 

1867 

150.7 

149.1 

132.8 

134.5 

213.2 

1.4 

1.1 

Fabricated  metal  products .  . 

493  6 

452  8 

362  5 

358  0 

363  5 

322.2 

352.1 

368.7 

3565 

2.6 

1.9 

Machinery,  except  electrical  ,  .  - . 

1346? 

1.457.9 

1.446  I 

13660 

1.406  5 

1,217.7 

1.131.0 

1.1569 

1,266.7 

8.2 

68 

Farm  and  garden  machinery  . . . . . 

906 

683 

614 

662 

55.7 

52  2 

54.1 

506 

997 

.5 

5 

Construction,  mining,  and  materials  handling  macninery . 

3130 

244.3 

1701 

1801 

172.4 

136  3 

123  0 

169.7 

1680 

1.7 

.9 

Computer  and  office  equipment  .  .  .  . 

502.8 

6807 

6S7.5 

760  0 

7469 

6868 

626  5 

6188 

6066 

27 

32 

Other  . 

639.9 

464  6 

524  0 

559.7 

431.5 

342  5 

327.3 

317.8 

392.4 

3.4 

21 

Electric  and  electronic  equipment  .  .  . 

1,274  1 

1.6193 

1.651.3 

1.689.1 

1,557  1 

1.6010 

1.149.3 

1.042  5 

1.0163 

6.7 

5.4 

Household  appliances ..  ..  .  .  .  .  . . 

169.6 

919 

1163 

106.7 

105  0 

1092 

603 

59  2 

84.5 

.9 

.5 

Household  audio  and  video,  and  communications  equiprvmt  .  . 

3203 

6099 

70*. 5 

6690 

543.1 

562  4 

302.7 

278  6 

489.9 

1.7 

26 

Electronic  components  and  accessories  .  . . . - 

290.1 

232.9 

330.1 

297.4 

303  9 

227  0 

189  8 

199.3 

.8 

u 

Electrical  machinery,  ncc  .  ...  . 

627.6 

600  5 

583.4 

6116 

6254 

559  4 

5150 

2426 

3.3 

1.3 

Transportation  equipment  .  . 

2.2S90 

1.687.3 

1.735.1 

1.908  8 

2.3170 

2.331.7 

2,172  9 

2.0830 

12.1 

11.1 

Motor  vehicles  and  equipment  . 

1.3569 

82SO 

892.1 

9636 

Hj&il 

1.184  4 

■Aim 

1.06S2 

1.041.3 

7.2 

5  6 

Other  . 

932  1 

859  4 

843  0 

945.2 

1.1007 

1.1326 

WMmk 

1.104  8 

1.0416 

4  9 

56 

Other  manufactunng  .  . 

2.957.0 

2.4160 

2.357.6 

2.3386 

2.222  4 

2.147.0 

2.493  0 

2.524.1 

2,695.9 

15.7 

14  4 

Tobacco  products  .  . . . 

9S0 

1610 

169.1 

172  0 

92.9 

59.1 

72.4 

97  5 

.5 

.8 

Textile  products  and  apparel  .  . 

667  8 

437.7 

HQ 

4307 

421.2 

3967 

407.8 

342.7 

35 

1.7 

Lumber,  wood,  furniture,  and  fixtures  ....  .  . 

268  4 

174.1 

1665 

177.2 

167.9 

142  7 

147.2 

206  5 

^BfTVc, 

1.4 

1.3 

Paper  and  allied  products  -  . 

3416 

293.5 

275.8 

259.1 

Hfil 

Ho) 

348  9 

H4M 

4040 

I.S 

2.2 

Priming  and  publishing  ....  .... 

253  4 

276  8 

273  5 

284  0 

hS 

nti 

317.7 

HS0 

367.7 

1  3 

20 

Rubber  products .  .  . 

293  7 

2004 

202.4 

208. 1 

■ntj 

174  0 

1461 

123  1 

147.9 

1.6 

.8 

.Miscellaneous  plastics  products  . 

67.3 

35  7 

435 

460 

40  5 

86  7 

94.1 

88  4 

1014 

.4 

.5 

Glass  products .  .  . 

131.1 

108  8 

102  5 

106  3 

102  ! 

916 

769 

77.4 

102  3 

.7 

.5 

Stone,  clay,  and  other  ncnmeullic  mineral  products . 

1706 

1401 

121  6 

IIS  1 

116  3 

104  8 

107  6 

81.3 

S61 

9 

5 

Instruments  and  related  products  . 

414  7 

427  6 

4165 

3960 

3950 

320  5 

663.7 

714  2 

665.7 

22 

36 

■  Other .  .  . 

2504 

1604 

182  I 

1409 

117.3 

1114 

1107 

107  6 

999 

1.3 

.5 

Wholesale  irade  .  . 

271.0 

396.7 

378  9 

372.7 

367.5 

317.6 

314.7 

341.8 

423.7 

1.4 

2.3 

Durable  goods  .. .  .  .  . 

1299 

1890 

HEM 

173.7 

1490 

1569 

137.0 

163  3 

204  1 

w 

1  1 

Nondurable  goods  .  .  . . .  . . . 

141.1 

207.8 

1766 

1990 

218  5 

1606 

177  8 

178  5 

2197 

1.2 

Finance  (cxcepl  banking),  Insurance,  and  real  estate  ...  -  . 

862  0 

1,004.0 

1,003.8 

992.2 

901  4 

990.8 

1,054.1 

1,0493 

1,080  9 

m 

5.8 

Finance,  except  banking  .  . 

145  5 

95  8 

163  6 

© 

2159 

236  4 

254  5 

241  8 

1.3 

Insurance  .  .  . 

694  8 

9060 

893.1 

825  7 

731  6 

771  6 

814  6 

793  1 

S35  5 

37 

45 

Real  estate .  ..  . . . 

6  2 

22 

2.7 

28 

© 

<°> 

2  9 

1  6 

36 

C) 

C> 

Holding  companies,  except  bank  holding  companies . 

155 

(*> 

(*> 

o 

C) 

© 

.1 

1 

.1 

.1 

C) 

Services  . 

7396 

993-8 

1,0353 

1,0603 

1,167.5 

1,262.5 

1.4780 

1*530  0 

1.725.7 

3.9 

9.2 

Hotels  and  other  lodging  places  .  . .  . . 

162  9 

172.3 

187.9 

2084 

254  0 

299  8 

292  6 

284  8 

■  1 

Wl 

Business  services .  .  ... 

296  3 

307.2 

302  6 

361  3 

362  8 

516  1 

554  4 

675  ! 

B 1 

Bh 

Advertising  . . .  .  . 

JK] 

48  2 

56  3 

600 

62  2 

507 

43.7 

3«l 

bh 

Equipment  rental  (cx.  automotive  and  computers) .  . 

54 

55 

48 

49 

7.1 

wE 

48 

<°i 

■  2 

■ul 

.Computer  processing  and  data  preparation  services .  ... 

654 

59  6 

43  8 

48  4 

561 

56  8 

57.9 

1139 

na. 

* 

Business  services,  nec  .  .  . 

n  a 

177.3 

1859 

194  0 

245  7 

248  9 

406  6 

448  0 

<°> 

na. 

© 

Automotive  rental  and  leasing,  without  dnsers .  . 

na 

307 

308 

2S0 

34  1 

© 

© 

67.3 

736 

■ 

Motion  pictures,  including  televsion  tape  and  film .  . 

na. 

440 

43.7 

536 

290 

29  5 

43  8 

49  1 

58  4 

BB 

Health  services  .  . . . 

na. 

228  1 

2380 

244  4 

276  3 

2900 

281.8 

287.4 

2660 

Bh 

Engineering,  architectural,  and  surveying  services  .  . 

na 

73  3 

603 

554 

!  526 

63  3 

71  6 

57.3 

85  3 

BH 

Management  and  public  relations  services .  . . . 

n  a 

15.9 

168 

190 

15  8 

19,3 

188 

19  8 

163 

■u 

Other  .  .  .  . 

n  a 

142.6 

1663 

169.4 

189  9 

<°> 

<n> 

202.7 

2661 

1.4 

Other  Industrie)  .  . 

4346.4 

4351.9 

4,448.6 

3,983  8 

4,162.7 

4.017.6 

4J49J 

4338.3 

4,724.2 

23  4 

25.2 

Agriculture,  forestry,  and  fishing  . . . 

24  6 

169 

26  3 

25.1 

200 

209 

262 

23  9 

147 

.1 

.1 

Mining  ....  . . .  .  . .  . 

65  3 

149 

153 

404 

28  6 

34  5 

304 

283 

370 

3 

.2 

Metal  mining .  .  . 

21  8 

7.8 

76 

152 

13  1 

17.4 

140 

14.7 

21.7 

.1 

.1 

Nonmeullic  minerals  . 

43  5 

7.1 

77 

25  2 

15  5 

17.1 

164 

13.5 

153 

■u 

Construction  .......  .  .  . .  . . 

283  5 

251.0 

215,1 

201.3 

1908 

1715 

135  2 

147.1 

1M.2 

■B 

Bu 

Transportation  .  .  ...  . .  . . 

682  4 

619.0 

5794 

6110 

1  649  2 

617  8 

708.7 

6820 

1.014  8 

Bn 

Communications  and  public  utilities  .  ..  ..  . . . .... 

1/1900 

1,421.4 

1.3864 

803.1 

936  2 

1.045.3 

1.022.6 

1.129  2 

1.1789 

mu 

Retail  trade  .....  -  ..  . 

2.200  6 

2.228  S 

2.226.1 

2.297.9 

2.337.9 

2.127.6 

2.3263 

2.327.9 

2.367  6 

|p 

|_  12  6 

•  Less  than  50  cmplojctJ  or  05  percent, 

°  Suppressed  to  avoid  disclosure  of  data  of  individual  companies, 
n  a.  Not  available. 


I,  See  footnote  I  to  table  I. 
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some  parent  companies  shed  foreign 
affiliates  in  order  to  concentrate  on 
their  core  domestic  businesses,  which 
were  threatened  by  rising  competition 
from  foreign  producers  and  by  hostile 
takeovers.  Some  affiliates  were  sold 
in  response  to  worsening  host-country 
economic  conditions,  such  as  those 
caused  by  the  burdensome  increases 
in  debt-service  requirements  of  Latin 
American  governments  In  the  case 
of  South  Africa,  some  affiliates  were 
sold  because  of  U  S  public  sentiment 
against  South  Africa’s  social  policies 
and  because  of  U.S.  legislation  discour¬ 
aging  direct  investment  in  that  coun 
try.  Also  contributing  to  the  1977-86 
decline  in  affiliate  employment  were 
increases  in  productivity  due  to  the 
introduction  of  labor-saving  technolo¬ 
gies.  After  1986,  affiliate  employment 
grew,  reflecting  renewed  emphasis  by 
U.S.  parents  on  foreign  operations. 
Manufacturers  and  providers  of  serv¬ 
ices  were  attracted  by  favorable  condi¬ 
tions  abroad,  particularly  prospects  for 
greater  European  economic  integration 
and  for  rapid  economic  growth  in  the 
Pacific  Rim. 

The  decline  in  employment  by  for¬ 
eign  affiliates  contrasts  with  increases 
in  overall  employment  in  some  host 
countries.  From  1977  to  1989,  affil¬ 
iate  employment  in  OECD  countries 
decreased  8  percent,  while  total  em¬ 
ployment  in  these  countries  grew  11 
percent.  The  disparate  growth  rates 
may  primarily  reflect  selloffs  of  foreign 
affiliates  during  1977-82;  after  1982, 
the  growth  rates  of  affiliate  and  OECD 
host  country  employment  were  similar. 

By  area.— The  small  decline  in  af¬ 
filiate  employment  between  1977  and 
1989  reflects  offsetting  changes  among 
areas.  The  declines  are  concentrated 
in  Europe,  Canada,  Africa,  and  South 
America,  and  the  increases  are  concen¬ 
trated  in  Central  America  and  in  Asia 
and  Pacific  (table  4,  chart  5). 

In  Europe,  affiliate  employment  fell 
from  3.1  million  in  1977  to  2.7  mil¬ 
lion  in  1989.  It  declined  sharply 
during  1977-82,  probably  because  of 
the  recession  in  many  countries;  after 
1982,  affiliate  employment  decreased 
slightly.  The  1977-82  decline  was 
widespread,  but  the  decreases  were 
especially  large  in  the  United  King¬ 
dom  and  Spain,  where  a  number  of 
manufacturing  affiliates  were  sold. 

In  Canada,  affiliate  employment 
was  945,000  in  1989,  down  from 
1.1  million  in  1977.  Employment 
showed  a  pronounced  drop  between 
1977  and  1982  and  increased  slightly 


thereafter.  The  1977-  32  decrease 
was  widespread,  particularly,  among 
manufacturing  industries. 

In  Africa,  affiliate  employment  fell 
from  287,000  in  1977  to  120,400  in 
1989.  The  sharpest  declines  occurred 
after  1982  and  largely  reflected  selloffs 
of  affiliates  in  South  Africa. 

In  South  America,  affiliate  employ¬ 
ment  fell  from  771,000  in  1977  to 
651,000  in  1989.  From  1977  to  1982, 
the  decline  was  concentrated  in  Ar¬ 
gentina,  Brazil,  and  Colombia  and 
resulted  from  divestitures  and  reduc¬ 
tions  in  capacity,  partly  in  response 
to  deteriorating  economic  conditions.1" 
Much  of  the  decline  after  1 982  reflected 
selloffs  of  Venezuelan  affiliates. 

Affiliate  employment  increased  in 
tv.j  regions — Central  America  and 
Asia  and  Pacific.  In  Central  Amer¬ 
ica,  affiliate  employment  grew  from 
480,000  in  1977  to  604,000  in  1989. 
Especially  rapid  growth  in  Mexico  re¬ 
flected  the  establishment  of  affiliates 
along  the  U.S.  border  to  take  part 


10.  In  1981.  a  sharp  nsc  in  world  interest  rates  led  to 
burdensome  increases  in  the  debt-service  requirements 
of  Latin  American  governments  To  conserve  foreign 
exchange  needed  to  service  the  debt,  some  host  govern¬ 
ments  in  the  region  sought  to  decrease  imports  through 
import  restrictions,  currency  devaluations,  and  austcr 
ity  measures  As  a  result,  affiliates  of  US  MNC’s  found 
it  more  difficult  or  expensive  to  import  intermediate 
goods,  ns  well  as  more  difficult  to  sell  goods  in  local  mar- 
kets.  In  addition,  the  region's  rapid  inflation  tended  to 
encourage  affiliates  to  invest  their  profits  in  high-yield 
financial  instruments  rather  than  in  new  capital  goods. 
These  conditions  lasted  until  the  late  19ot/>,  when  an 
improved  business  climate  and  a  revival  of  pro  foreign- 
investment  policies  in  some  of  the  larger  host  countnes 
began  to  encourage  affiliates  to  expand  operations. 


■■■■■■■■■■■■■■■■■  CHART  5 

Foreign  Affiliate  Employment, 
Percent  Distribution  by 
Area,  1977  and  1989 
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in  the  maquiladora  program  1  and 
the  expansion  of  affiliates  in  central 
Mexico  in  response  to  the  country’s 
economic  revitalization  and  improved 
climate  for  foreign  direct  investment. 

In  Asia  and  Pacific,  affiliate  employ¬ 
ment  grew  from  1.2  million  to  1.4  mil¬ 
lion.  Over  one-half  of  the  increase  was 
in  Australia  and  was  attributable  .to 
the  acquisition  of  minority-owned  affil¬ 
iates,  employment  by  majority-owned 
Australian  affiliates  declined.  The  in¬ 
creases  in  employment  in  East  Asian 
countries,  such  as  Thailand  and  Sin¬ 
gapore,  were  in  response  to  the  re¬ 
gion's  rapid  economic  growth  and  to 
the  relatively  open  direct  investment 
and  foreign  trade  policies  in  some 
of  the  newly  industrialized  countries. 
Employment  by  Japanese  affiliates  de¬ 
clined  in  1977-89,  but  the  decline 
mainly  resulted  from  the  sale  of  a 
minority  interest  in  a  large  company 
between  1977  and  1982,  employment 
by  majority -owned  affiliates  in  Japan 
doubled  from  1977  to  1989. 

By  industry. — The  small  decline  in 
affiliate  employment  between  1977  and 
1989  reflects  larger  offsetting  changes 
among  industries;  declines  in  most 
manufacturing  industries,  construc¬ 
tion,  mining,  and  petroleum  refining 
more  than  offset  increases  in  retail 
trade  and  “services”  (table  5,  chart  6). 

Manufactunng  affiliates  employed 
4.2  million  workers  in  1989,  down 
from  4.8  million  in  1977.  The  de¬ 
cline  in  manufacturing  employment 


11.  This  program  allows  Mexican  affiliates  to  import 
components  for  assembly,  free  of  customs  duties,  from 
the  United  States  if  at  least  50  percent  of  the  finished 
goods  are  exported  to  the  United  States.  US  duties  are 
levied  only  on  the  value  added  in  Mexico. 


mmmmmmmmmmmm i  chart  6 

Foreign  Affiliate  Employment, 
Percent  Distribution  by 
industry,  1977  and  1989 
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Table  4. — Employment  by  Nonbank  Foreign  Affiliates,  by  Country,  1977  and  1982-89 


Number  of  employees  (thousands) 


1977 

1932 

1983 

1984 

I9S5 

1986 

•  All  countries  .  -  . 

6,640  2 

6383.1 

6,4173 

6,4193 

6,250.2 

Canada  .  .  ....  .  ,  . .  .. 

913.8 

897.9 

900.6 

?05 1 

Europe  . 

3.1 10  5 

2,766.7 

2.649.2 

2,7252 

2,760  0 

2,617.1 

Austria 

32.1 

317 

35.5 

367 

35.1 

32  5 

Belgium  .  . 

157.0 

1301 

■  KU 

132  5 

131.4 

1296 

Denmark  .  . . .  . .  ..........  .........  , 

20  3 

180 

18.3 

17.9 

193 

19.4 

Finland  . .  . . . . . .  .  . 

55 

5  1 

5.2 

52 

5.2 

58 

France  .  . 

4709 

528  2 

508  5 

5060 

368  3 

Germany.  Federal  Republic  of  ...  .  .  .  . . . .  ... . 

587.4 

541.3 

535  9 

535  6 

555  1 

firrtcf  .  .  .  ...  ...  ... 

(6  6 

134 

Htttl 

112 

li  Bid  1 

98 

Ireland  .  „  .  r . .  .  ....  . . . . . 

3S4 

339 

35  2 

33  7 

Italy  . .  . .  ..  ..  .  . .  . 

mQ 

1880 

182.4 

229.4 

231  1 

203  2 

Luxembourg  . .  . . . . .  . . 

■KH 

7.1 

70 

81 

8.5 

87 

Netherlands  . - .  ....  ..  *  ........ 

1361 

135.3 

128  1 

131.2 

133.8 

1357 

Norway  . . .  ...  .  .  „  . 

21,6 

202 

IS  6 

186 

21.0 

21.8 

*  Portugal  .  .  .  _ r  . . . . . . .  ...  „ .  . . . . . . 

19.4 

24  4 

22  7 

■EH 

25  0 

22  1 

Spain  .. .  .  .  _  . .  . 

2167 

163  8 

154  9 

Bn 

152  7 

157  6 

Sweden  .  .  ,  . . . ,  .  .  _  .  . 

42.9 

37.6 

33  4 

■  H 

37.7 

37  7 

Switzerland  ...  -  . . .  . 

47.1 

42  3 

460 

46  8 

45  6 

Turley  . . . .  . . .  . . . . . . . . . .  .  . 

146 

S  5 

8  1 

8C 

90 

90 

Untied  Kingdom . - .  ....  .  .  . 

1.069.3 

830.7 

771.1 

7981 

S19S 

■Other  . . . 

5  1 

26 

2.3 

1.9 

20 

1  8 

Latin  America  and  Other  Western  Hemisphere  ...  .  . 

1347.0 

13506 

1342  6 

13167 

1.2303 

1,195.2 

South  America  ..  .  ~  ...  .  ..  ..  . 

771.0 

'28  7 

655.4 

641.5 

638  9 

6316 

Argentina  . . .  ...  . . . . 

I0S0 

iHlin 

82.1 

810 

70.9 

6S4 

Brazil  .  .  . „  „  . 

435.7 

425  6 

377  0 

377  0 

392  0 

403  2 

Chile . . . . . . . . 

10  1 

127 

126 

127 

119 

13  2 

Colombia  .  . .  . . . . .  . .  . 

61.3 

* 

540 

51.7 

502 

407 

Ecuador  . .  . .  ........  . 

9.6 

120 

11.5 

12.1 

119 

114 

Peru  . .  . . . . .  . .  . . . ,. 

26  3 

261 

24.2 

206 

18  3 

162 

Venezuela  .  .  .  - . 

101  2 

83.4 

764 

74  3 

6S2 

■  Oihcr  . 

IS  7 

14.5 

106 

100 

94 

104 

Central  Amcnea .  ......  ...  . 

4S0  4 

565.3 

534.5 

5234 

551.7 

524  6 

Costa  Rica  . .  „  . 

22.3 

IS  7 

23  6 

22.3 

20  6 

19.3 

Gua’emala  . . . . . . . .  .  ...  . 

22  6 

159 

14.3 

166 

.65 

156 

Honduras  .  -  .  .  ....... 

2d.7 

27  1 

25  6 

24  4 

22.9 

21.9 

.  Mexico  .  .  .  . . .  .  .  . 

370  1 

470  3 

442.9 

4300 

465.9 

4419 

Panami  .  . .  .  . 

20  S 

23  3 

190 

204 

21.1 

216 

Other  . 

199 

100 

91 

97 

47 

43 

Other  Western  Hemisphere  .  . . 

95  7 

566 

52.7 

51.8 

39.9 

390 

Bahamas . .  . .  .. .  ....  . 

7.6 

78 

7.5 

82 

7.2 

66 

Barbados  . 

*>  2 
25 

39 

36 

34 

38 

Bermuda  ..._ . _ . ,  . 

30 

55 

27 

33 

Dominican  Republic  .  .. . . . .  . 

46  6 

126 

109 

IK 

7.4 

98 

Jamaica  .  -  . . . . . .  .  .  . .  . . 

104 

SS 

S.2 

HHm 

62 

52 

Neiherlands  Antilles . . .  .  . .  . . . 

46 

3.3 

36 

25 

2  1 

Trinidad  and  Tobago  .  . 

(5.7 

128 

109 

58 

37 

United  Kingdom  Islands,  Caribbean  . . . . .  - . 

1.1 

5 

.7 

.7 

.7 

Other . . . 

50 

39 

38 

40 

38 

Africa  .  . .  -  - . -  ... 

287.2 

251.4 

237.6 

224.9 

217.7 

1863 

*  Eg)  pt  _ .  .  . . .. . . .  .  . . .  .. 

5  7 

76 

72 

87 

10  2 

91 

Nigeria  .  .  . .  ...  .  ....  .  ...  „  „  . . .  ... 

!7.‘> 

16  I 

17.5 

15  3 

II  0 

11.8 

South  Africa .  .  . . .  ...  .  . 

126.0 

1359 

1268 

119.7 

1156 

99.5 

Other  .  . . . . .  ..  .  -  ..  .  - . 

137.5 

91.8 

861 

81.2 

809 

661 

Middle  East  . ......  .  .. 

U8J 

154.5 

147.7 

137.9 

123  4 

1080 

Israel  .  . . .  ...  . .  .  .  .  „  ..... 

21  2 

23  S 

166 

171 

169 

136 

Saudi  Arabia  . ..... .  ........  . . 

57  0 

1131 

117.8 

107  2 

93  8 

836 

United  Arab  Emirates  . .  .  . . .  ...  . 

6  5 

77 

62 

61 

44 

4  1 

Other .  . 

53  6 

99 

7  1 

75 

S  4 

66 

Asia  and  Pacific  .  - 

1303.3 

1,159.7 

1. 170  0 

1.1820 

1.155.5 

UI03 

Australia  .  ..  .  .  .. . . . 

269  3 

311.2 

2990 

297  4 

290  4 

3449, 

Ch.na  .  .  .  ..  .  . . 

(“) 

1.1 

l  2 

5.3 

57 

66 

Hong  Kong  ...  ....  .  .  - . 

44  S 

45  8 

48  3 

526 

47  6 

468 

India  ..  ,  .....  . . . . .  ,  . ..  .  ...» 

94  6 

75  2 

74  9 

74  8 

70  I 

624 

Indonesia  .  ....  .  ...  .....  . . .  ......  ...  ,  . 

52  5 

57  2 

49.7 

47.S 

45  9 

38  3 

Fvorea.  Republic  of  .  . . .  . 

3S9  l 

3020 

310  5 

3131 

329  6 

341  5 

31.1 

32  2 

365 

38  3 

too 

46? 

36  0 

60S 

62  8 

666 

64  8 

62  2 

New  Zealand  . .  . . . .  . .  . „  „  ...  , 

21.2 

19.7 

18.4 

19,5 

17  9 

168 

Philippines  .  .... 

111  s 

ilmi 

10*4 

97  1 

91  2 

917 

Singapore  .  ....  -  .  .  . 

442 

46.1 

51  3 

566 

47  4 

47  5 

Taiwan  .  „  . . .  . . .  „  .........  . . 

6S0 

57.8 

60.9 

6*  .9 

58  7 

62  5 

Thailand  ... .  . . . — . .  . .  - . . . . .  . . 

27.3 

294 

294 

29.9 

309 

29? 

Other . 

<n> 

16  5 

22  7 

1S.I 

153 

13  2 

International1 2  3 .  ............ 

40.9 

43.7 

35.5 

33.1 

313 

27.6 

Addenda: 

Eastern  Europe  *  . .  ..  .. .. . . . .  .......  . - . 

(”> 

0 

0 

0 

2 

3 

European  Communn.es  (I2j4 * * *  .  ..  .  .  . 

2.941  6 

2.618  7 

23001 

2.577  9 

2/03  2 

2.462  9 

OPEC 9  .  . .  . 

30s  9 

296  1 

274  6 

254  0 

221.3 

*  Ijch  than  05  percent. 

Suppressed  to  avoid  disclosure  of  data  of  individual  companies 


1  See  footnote  I  to  table  I. 

2  See  footnote  1  to  t>>Ie  2. 

3.  ’’Eastern  Hu  rope”  cosnpnses  Albania.  Bulgaria.  Czechoslovakia.  German  Democratic  Republic.  Hungary. 

Poland.  Romania,  and  the  Union  of  Soviet  Socialist  Republics. 

4.  See  footnote  2  to  table  2. 

5.  OPF.C  (Organization  of  Petroleum  Exporting  Countries)  comprises  Alpena.  Ecuador.  Gabon.  Indonesia. 

Iran.  Iraq,  Kuwait.  Libya.  Nigeria.  Qatar.  Saudi  Arabia.  United  Arab  Emirates,  and  Venezuela 
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Table  5. — Employment  by  Nonbank  Foreign  Affiliates,  by  Industry  of  Affiliate,  1977  and  1982-89 


Number  of  employees  (thousands) 

Share  of  all* 
industries 
total  (percent) 

1977 

1982 

1983 

□ 

1935 

1936 

1987 

1988 

1989 1 

1989 

All  industries . . . . . ..... 

. 

....  „  .. 

... 

7,196.7 

6,640.2 

6383.1 

6,417.5 

6,419* 

63503 

6369.6 

6,403* 

6.621.4 

100.0 

1 00.0 

Petroleum . . . . . 

369.9 

410.7 

3&0.1 

359.7 

336.2 

2953 

289* 

296.1 

290* 

5.1 

4.4 

Oil  and  gas  extraction . . . „ 

96  2 

1290 

1196 

114.6 

1176 

95  7 

939 

107.3 

993 

I  3 

1* 

Crude  petroleum  (no  refining)  and  natural  gas . 

...  - 

44.7 

59.7 

59.8 

62  6 

650 

58  9 

573 

69.3 

667 

.6 

Ml 

0;!  and  gas  field  services ..... ...... ,  ....  . . . 

. 

51  5 

69.3 

59.8 

52.1 

52  6 

367 

36.7 

38  0 

32  7 

7 

* 

Petroleum  and  coal  poducts  manufacturing . 

„ 

...  ... 

185  6 

Mil 

193.9 

1840 

159  5 

142.3 

138  8 

1284 

1296 

26 

.20 

Integrated  petroleum  refining  and  extnenon  ...  . . . 

....  , 

HE*] 

135  8 

128.2 

1197 

97  4 

86  7 

81  5 

74  3 

t°) 

1.5 

Pen  oleum  refining  without  extraction  .  . . . .  . . 

„ 

73.4 

67.2 

62  8 

61.5 

59.2 

533 

54  4 

51  I 

394 

6 

Petroleum  and  coal  products,  n  c  c . 

.  .. .. 

. 

6.1 

32 

2.9 

2.8 

29 

25 

29 

30 

1°) 

,1 

<d> 

Pc  tro’cum  wholesale  trade  .  . . . 

.. .. . 

559 

49.4 

44.1 

37  9 

39  6 

37.6 

37  6 

406 

39.4 

S 

6 

. . - . 

— 

. 

... 

.... 

32  2 

26  1 

22.5 

23.1 

19.5 

19.6 

194 

19  8 

22  5 

!  .4 

3 

Manufacturing . . . 

. 

. 

.  .. 

.. 

.... 

4349  0 

4,428.6 

4329.6 

4370.0 

4348.7 

4,120.9 

4,117* 

4,144.1 

4,188.8 

67.4 

63* 

Food  and  kindred  products  . . . 

436  2 

447.7 

422.9 

4168 

399.2 

399.5 

4164 

4790 

61 

72 

Gram  null  and  bakery  products  . . . . 

901 

128  4 

117.5 

959 

1122 

112.7 

1182 

117  1 

1150 

1  3 

17 

Beverages  . 

562 

74  2 

78  3 

74  6 

61  6 

65  8 

644 

73  0 

139.8 

8 

2  1 

Other . 

. 

. 

.. 

... 

2900 

2452 

227.1 

2463 

225  3 

221.0 

224* 

226.3 

224  2 

40 

34 

Chemicals  and  allied  products .  . 

614.1 

589  6 

572.8 

563  8 

576  8 

569.9 

579  8 

593  7 

580  3 

85 

8* 

Industrial  chemicals  and  synthetics  , 

.. .  . 

223.9 

2004 

197.5 

195  3 

197.5 

186  5 

188  7 

1959 

1914 

31 

2.9 

Drugs  . . . .  . 

.  .. 

178  3 

1769 

178.5 

174  6 

1820 

182  8 

189  8 

191  3 

168  8 

25 

25 

Soap,  cleaners,  and  toiler  goods  . 

. . .. 

117.6 

1205 

1150 

1109 

1138 

119.8 

1188 

122  3 

1339 

1.6 

20 

Agricultural  chemicals  . 

.  .. 

27.8 

22.7 

188 

165 

183 

18.7 

18.4 

176 

145 

.4 

2 

Chemical  products,  r.  c.c  . . . . 

. 

. 

... 

665 

69  2 

63.0 

664 

652 

62.3 

6*  1 

664 

,9 

1.1 

Primary  and  fabricated  metal . . 

396  2 

3206 

287  3 

287  2 

279  3 

273  8 

2614 

228  1 

2218 

55 

3  3 

Primary  metal  industries  . . . ...  . . . 

. 

171.9 

ill.5 

1060 

103  3 

98  2 

95.3 

901 

603 

57* 

24 

9 

lenous . 

..  ..... 

67.0 

527 

508 

49  5 

49  8 

48  8 

446 

19.1 

106 

9 

2 

Nonfcnous  . . . . 

104  9 

58  8 

55  2 

537 

48  4 

465 

45* 

41  2 

469 

1* 

7 

Fabricated  metal  products . . . 

. 

. 

... 

224.3 

209.1 

181.3 

184  0 

181.1 

178.5 

171.3 

167.8 

164.2 

3.1 

2* 

Machinery,  except  electrical . . . . . 

627.4 

525  5 

1 

571.3 

5733 

541.5 

565.1 

557.5 

552.7 

87 

83 

Farm  and  garden  machinery  . 

,, 

59  6 

36  3 

34  6 

32  l 

309 

348 

301 

26  6 

Co 

8 

<“) 

Construction,  mining,  and  materials  handling  machinery  .  . 

1520 

106  2 

94.1 

88  1 

95.5 

95.3 

94  5 

87  1 

919 

2  1 

14 

Computer  and  office  equipment  . . . . 

. 

206.5 

179.7 

1812 

248.9 

252  6 

214  2 

257  2 

2(A2 

242  0 

29 

37 

Other . «... . . . . . 

. 

— 

. 

... 

209.3 

Ii8ml 

195.1 

202.1 

194  < 

2  V  .1 

183  3 

179  6 

e1) 

29 

.  <»> 

F.lccinc  and  electronic  equipment . 

756  3 

677.7 

673  S 

705  1 

680.7 

728.3 

6846 

665.9 

6499 

105 

98 

Household  appliances . . . . . 

....... 

_  . 

117.0 

SO  9 

936 

92.5 

101.8 

111  1 

107  9 

90.1 

16 

1.4 

Household  aud.o  and  video,  and  communications  equipment 

... 

249.9 

197  1 

193.7 

2023 

2517 

194  9 

1697 

153  3 

■a 

23 

Electronic  components  and  accessories  .  ..  „. 

... 

2190 

230.3 

2360 

275  9 

265  2 

26S  3 

277  2 

2S96 

44 

Electrical  machinery,  n  t  c  . . .  . .  . 

— 

— 

... 

... 

170.4 

169.4 

1306 

134  2 

mEI 

Iu9  6 

HO  4 

111.1 

1169 

■9 

.  18 

Transportation  equtoment .  .  .  .  .  .... 

909  6 

926  4 

8930 

9136 

9504 

759  9 

774  3 

8212 

8330 

H 

12  6 

Motor  vehicles  and  equipment .  .  ..  . . . . .  . .  „ 

. 

. 

..  ~  . 

868  8 

840.3 

8587 

8VW 

-■312 

705* 

Him 

7952 

116 

MSI 

Other  . . . . . . 

...... 

. 

. 

. 

... 

•- 

71.6 

57  6 

52  8 

550 

550 

386 

6S.S 

Ks 

378 

1.0 

.6 

Other  manufacturing .  .  . 

1.109.1 

941.1 

S74  7 

912.2 

888  8 

848  0 

845* 

861.3 

872,1 

15.4 

132 

Tobacco  products . 

518 

730 

719 

1064 

J0r-» 

94  7 

98* 

1020 

551 

7 

.8 

Textile  products  and  apparel .  . 

. . 

142.1 

956 

868 

S4.4 

'5.4 

86.8 

S3  2 

SI  3 

87  2 

20 

1  3 

Lumber,  wood,  furniture,  and  fixtures  . .  .  . 

57  8 

42.1 

34.3 

>09 

27  4 

26  5 

27.4 

500 

8 

.8 

Paper  and  allied  products . 

.  - 

_ _ _ 

161.5 

1558 

147.2 

146.5 

1402 

120  3 

123  0 

1342 

151.2 

2.2 

23 

Printing  and  publishing . . . 

. . . 

340 

300 

318 

34.3 

32.8 

29.8 

307 

32.1 

32  4 

5 

5 

Rubber  products . .  . 

•  . 

„ 

183.1 

127.2 

119.5 

1219 

121.6 

115.5 

107  5 

102  3 

1092 

2.5 

16 

Miscellaneous  plastics  products . . .  .  - . 

.  _ _ 

„ 

35.7 

47  6 

44.9 

47.5 

482 

50.3 

52  4 

537 

49* 

* 

7 

Glass  products . . . 

68  2 

59.8 

57.9 

S’ 8 

56.4 

57.0 

59.3 

55.7 

560 

.9 

S 

Stone,  clay,  and  other  nonmctallic  mineral  products . 

829 

730 

57.9 

57.3 

570 

51  5 

496 

49  1 

407 

12 

6 

Instruments  and  related  products  . 

.... 

.  .  .. 

. .  . 

176  7 

174  5 

1569 

157! 

1594 

1580 

1694 

1759 

189* 

25 

2.9 

Other  . ..... . ............................................. . . . . . 

. 

. 

.... 

1123 

62  6 

656 

67.8 

582 

567 

45  6 

47.7 

51.3 

16 

* 

Wholesale  trade  .  .  . 

564  6 

477.3 

460.4 

451J 

4.V.C 

4893 

495* 

501.6 

534* 

7* 

8.1 

Durable  goods .  . . . . . .  „  . 

. 

3410 

351.0 

333.1 

3258 

33t,9 

367.8 

373  2 

381.8 

3950 

47 

60 

Nondurable  goods ..  . . . . . . . . . . .  .  .  „... 

— 

— 

— 

— 

2236 

126  3 

127.3 

121.5 

1214 

122* 

119.8 

139  8 

31 

2.1 

Finance  (except  banking),  insurance,  and  real  estate . . 

93.7 

118.2 

127.1 

!”~0 

*.3<»* 

144* 

153.6 

1630 

160.4 

1* 

2.4 

Finance,  except  banking . . . . . ... .  .  „ 

... 

. . 

24.3 

32  2 

39.2 

391 

4-..S 

46  8 

52.1 

57  I 

617 

3 

9 

Insurance . . . . . . . . . . . . . . 

. 

..  ... 

.........  .M 

„ 

61.9 

82  0 

84  2 

.5.2 

94  0 

945 

98.1 

999 

94  0 

.9 

1.4 

Real  estate . . . . . . .  .  . . 

. . 

1.5 

20 

1.3 

1.5 

1.1 

1.0 

12 

3  1 

25 

<•) 

(*) 

Holding  companies,  except  bank  holding  companies . .. 

. 

. 

... 

- 

60 

2.1 

2.4 

3.3 

1.9 

23 

23 

19 

2.3 

.1 

<*> 

Services  ... ............ . ....  . .  „  . . .  ...  . 

. 

303.1 

318.5 

307.2 

303* 

296.1 

318* 

347.9 

373* 

483.0 

4* 

*7* 

Hotels  and  other  lodging  places . 

.  ..  .. 

.  _ _ 

na 

55.3 

507 

51.3 

508 

49  9 

55  2 

563 

55  0 

■  3 

.5 

Business  services . ....„ . 

..  . 

.  .  _ _ ... 

na 

144  4 

1430 

1487 

1417 

154  3 

162  4 

182  9 

259.4 

Ba 

3.9 

Advertising  . . . . . . . . . 

... 

....  ... 

. . 

n  a. 

29.5 

29  3 

300 

32  2 

366 

38.1 

41  4 

459 

B  a 

7 

Equipment  rental  (ex.  automotive  and  computers) . . 

.. .... 

.. 

..... .... 

. 

... 

na 

32  6 

(•>> 

<? 

26.7 

28  6 

24  I 

24.1 

50 

1 

Computer  processing  and  data  preparation  services . „„ . 

.  ... 

_ _ 

...  m  « 

. 

_ 

na. 

12.1 

(°) 

180 

21.5 

25  2 

27  6 

42  6 

n.a. 

6 

Business  services,  n  c.c  ... ..  . . . . 

. . .... 

_ _ 

.  . 

..  . 

n  a 

70  2 

cb 

80.7 

64.7 

67,7 

75.0 

S9S 

1660 

na 

“2* 

Automotive  rental  and  leasing,  without  dnvers . . . . 

. 

. 

,  . 

na 

120 

11.0 

109 

ll.i 

11.1 

14.1 

156 

cb 

na, 

<■>> 

Motion  pictures,  including  tdevston  tape  and  film  .......  „  .„ 

.. 

...  . 

...  .  .  .... 

.... 

na 

65 

7.6 

7.9 

7.8 

19.9 

20  2 

19.8 

24.1 

na, 

.4 

Health  services  . .... .  ...  . . . . 

. 

... 

_ 

1)4. 

18  1 

182 

12.8 

150 

16  1 

177 

135 

188 

n.a 

3 

Engineering,  architectural  and  surveying  services . „  . .  . 

„  . 

_ _ ... 

...  _ 

HQ 

31.7 

31.1 

27  7 

268 

259 

24  2 

28  7 

27.2 

na 

' 

Management  and  public  relations  services  . .  „ 

. 

. 

. 

.  .  .  «... 

13.7 

129 

12.4 

124 

12.1 

17  8 

19  1 

185 

n  a. 

3 

Othtr . . . . . - . . 

. 

— 

.. 

... 

36  8 

32.7 

320 

305 

29.7 

363 

344 

(°i 

r.a. 

(°> 

Other  industries . . . ..  .  ... . 

. 

1,011.4 

887.0 

878* 

*40.1 

881.6 

865.0 

925.4 

963.6 

1,1 

146 

Agriculture,  forestry,  and  fishing  .  ... . . . .  . 

.  ..  . 

1304 

102  6 

97.2 

103  3 

90.1 

91  3 

966 

87  1 

IS 

13 

Mining  . .  . . . . . . . 

. 

_ _ _ 

.  .... 

187  8 

1405 

121.8 

119.8 

1196 

IMS 

97  8 

902 

8*6 

26 

13 

Metal  mining  . . . . .. . ....  . . 

... . 

.  ...  . 

168  3 

123.2 

1107 

107* 

107.6 

963 

S4S 

75  3 

76  2 

HI 

12 

Nonmctallic  minerals  .  „  . 

. 

. 

...  . 

19  5 

17.3 

1 U 

12.0 

120 

123 

130 

149 

124 

MB 

2 

Construction .  . . . .  „  „  . .. 

.... 

„ 

1794 

88  4 

84  0 

55  6 

73.4 

56.7 

504 

600 

53  « 

.* 

Transportation  ....  « . ..  ...  ..  -  ....  . . .  . . .  . . . 

...  ... 

48  1 

47.1 

47.7 

468 

439 

46.3 

390 

449 

54u 

Bn 

.  X 

Communications  and  public  utilities  ..  . „. 

..  . 

_ .. 

....  .. 

400 

42  4 

442 

445 

41.4 

43  5 

467 

47  9 

53.3 

BHa 

R 

Retail  trade  . .  ..  ....  „  . - .  „ .  . . 

-  • 

. 

425.7 

4660 

481.0 

4469 

458  5 

536  5 

539  8 

5*5* 

6270 

■ 

95 

*  l.ess  than  ,05  percent. 


h  Suppressed  to  avoid  disclosure  of  data  of  individual  compartes, 

n.a.  Not  available 

I,  See  footnote  I  to  ub’e  I, 


36  • 

was  centered  in  industries  in  which 
U.S.  parent  companies  experienced 
vigorous  domestic  competition  from 
foreign  producers— primary  and  fab¬ 
ricated  metals,  consumer  electronics, 
tires,  automobiles,  and  textiles.  In 
some  cases,  the  declines  resulted  from 
the  shedding  of  foreign  affiliates  as 
part  of  a  worldwide  restructuring.  In 
other  cases,  the  declines  reflected  the 
adoption  of  labor-saving  production 
techniques. 

In  primary  and  fabricated  metal 
products,  affiliates  employed  222,000 
workers  in  1989,  down  from  396,000 
in  1977.  The  decrease  partly  resulted 
from  the  sale  of  steel-  and  aluminum- 
producing  affiliates  In  steel,  a  large 
U.S.  parent  sold  off  foreign  assets  as 
part  of  a  global  restructuring  intended 
to  ward  off  a  takeover  attempt.  In  alu¬ 
minum,  several  affiliates  in  the  United 
Kingdom  and  India  were  sold  in  the 
early  1980’s,  as  producers  sought  to 
cope  with  high  energy  costs  and  falling 
aluminum  prices. 

'  In  household  audio  and  video  and 
communications  equipment,  affiliate 
employment  fell  from  250,000  workers 
in  1977  to  153,000  in  1989.  Sev¬ 
eral  large  diversified  U.S.  parent  com¬ 
panies  sold  their  consumer  electron¬ 
ics  operations  to  foreign  producers  so 
that  they  could  concentrate  on  more 
profitable  business  lines. 

In  rubber  products,  mainly  tires,  af¬ 
filiate  employment  fell  from  183,000 
in  1977  to  109,000  in  1989.  During 
the  1980’s,  some  parents  sold  foreign 
affiliates  to  raise  funds  for  capital  in¬ 
vestment  to  meet  rising  competition  in 
the  United  States  from  Japanese  and 
European  producers. 

In  motor  vehicle  manufacturing,  af¬ 
filiate  employment  fell  from  838,000 
in  1977  to  701,000  in  1986  and  in¬ 
creased  thereafter  to  795,000  in  1989. 
In. the  late  1970’s  and  early  1980’s,  a 
shift  in  consumer  preferences  toward 
smaller,  more  fuel-efficient  cars  put 
U.S.  auto  producers  at  a  competitive 
disadvantage  vis-a-vis  foreign  produc¬ 
ers.  To  increase  their  competitiveness, 
U.S.  producers  invested  large  sums  to 
develop  and  produce  new  products.  Be¬ 
cause  falling  sales  constrained  profits, 
some  U.S.  producers  sold  off  foreign  op¬ 
erations  to  raise  the  necessary  funds 
for  investment.  After  1986,  affiliate 
employment  in  motor  vehicle  manu¬ 
facturing  rose  again,  as  some  U.S. 
producers  focused  on  certain  overseas 
markets  where  profits  were  higher  and 
competition  not  so  intense. 

In  textile  products  and  apparel,  af¬ 
filiate  employment  fell  from  142,000  in 
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1977  to  87,000  in  1989.  The  decline 
was  widespread  and  probably  reflected 
increased  automation. 

Outside  manufacturing,  affiliate  em¬ 
ployment  declined  in  construction, 
mining,  and  petroleum  refining.  In 
construction,  employment  fell  from 
179,000  in  1977  to  54,000  in  1989  as 
a  result  of  depressed  activity  and  in¬ 
creased  international  competition.  In 
mining,  employment  fell  from  188,000 
in  1977  to  89,000  in  1989.  Much  of 
the  decline  was  in  Africa,  where  some 
very  large  operations  were  sold,  partly 
in  response  to  declining  commodity 
prices.  In  petroleum,  employment 
fell  from  370,000  in  1977  to  291,000 
in  1989,  partly  because  of  worldwide 
overcapacity  in  the  refining  sector. 

Affiliate  employment  grew  in  retail 
trade  and  in  “services.”  In  retail  trade, 
employment  increased  from  426,000  in 
1977  to  627,000  in  1989.  Most  of 
the  increase  reflected  MNC’s  in  the 
fast  food  industry  seeking  to  expand 
beyond  the  saturated  U.S.  market. 
In  “services,”  employment  increased 
from  308,000  in  1977  to  483,000  in 
1989;  most  of  the  increase  occurred  af¬ 
ter  1982.  Many  “services”  industries 
showed  increases;  however,  the  over¬ 
all  increase  was  largely  centered  in 
personnel  supply  services. 

Selected  Aspects  of  MNC 
Operations  in  1989 

This  section  presents  an  analysis  of 
detailed  data  from  the  1989  bench¬ 
mark  survey  that  were  also  collected 
in  the  previous  benchmark  survey  but 
not  in  the  annual  surveys.  These 
data — most  of  which  were  collected 
only  for  majority-owned  foreign  affili¬ 
ates  (MOFA’s) — include  U.S.  merchan¬ 
dise  trade  by  product,  by  intended  use, 
and  by  destination  or  origin;  compen¬ 
sation  of  and  hours  worked  by  produc¬ 
tion  workers  of  MOFA’s  in  manufactur¬ 
ing;  research  and  development  expend¬ 
itures  and  employment  by  MOFA’s  and 
their  U.S.  parents;  and  sales  of  goods 
and  services  by  MOFA’s  and  their 
U.S.  parents  by  destination  and  affili¬ 
ation.  This  section  also  discusses  the 
industrial  specializationr  of  MNC’s  in 
1989. 

Merchandise  trade 

Exports. — In  1989,  U.S.  merchan¬ 
dise  exports  shipped  to  MOFA’s,  at 
$97.1  billion,  were  95  percent  of  ex¬ 
ports  shipped  to  all  foreign  affili¬ 
ates  and  40  percent  of  total  MNC- 
associatcd  exports  (is.  ’o  6).  Most 
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exports  to  MOFA’s — $85.6  billion,  or 
88  percent — were  shipped  by  U.S. 
parents. 

By  destination,  exports  to  MOFA’s 
in  Canada  were  largest,  at  $37.8  bil¬ 
lion  (table  7).  A  significant  portion 
of  the  exports  to  Canadian  MOFA’s — 
15  percent — were  shipped  by  unaffil¬ 
iated  U.S.  persons;  these  exports  ac¬ 
counted  for  over  one-half  of  the  ship¬ 
ments  to  all  MOFA’s  by  unaffiliated 
U.S.  persons.  Factors  contributing  to 
the  large  trade  with  Canada  were  the 
1965  U.S.-Canadian  automotive  trade 
pact,  which  eliminated  tariffs  on  such 
trade,  and  the  geographical  proximity 
and  economic  similarities  between  the 
two  countries.  Exports  to  European 
MOFA’s  were  $29.5  billion.  Within  Eu¬ 
rope,  exports  to  MOFA’s  in  the  United 
Kingdom  were  largest,  at  $7.7  billion. 

By  product,  nearly  two-thirds  of  to¬ 
tal  U.S.  exports  shipped  to  MOFA’s 
consisted  of  machinery,  both  electrical 
and  nonelectrical,  and  of  road  vehicles 
and  parts.12  Exports  of  chemicals  and 


12  The  product  categories  used  in  the  benchmark 
survey  arc  based  on  the  Standard  International  TVadc 
Classification  tSITCi  For  a  descnption  of  the  S1TC, 
see  Standard  International  Trade  Classification,  deci¬ 
sion  2  (United  Nations  Statistical  Papers.  Senes  M,  No. 


Table  6. — U.S.  Merchandise  Trade  Associated 
with  Nonbank  U.S.  MNC’s,  1988  and  1989 

IMillions  of  dollinl 


19SS 

1989’ 

MNC-auooated  l-S.  exports,  total 

215*207 

241.491 

Shipped  to  affiliates2 

94  881 

102.067 

To  MOFA  s . 

90.780 

97.077 

By  U  S  parents 

7S.:04 

85.648 

By  unaffiluted  U  S  persons . .. 

12.575 

11.428 

To  other  affiliates  * 

4.101 

4.990 

By  U.S  parents 

na 

3.503 

By  unaffiliated  U  S  persons  ,  .  . 

n  a 

1.4S7 

Shipped  to  other  foreigners  by  U  S  parents 

Of  »ktih  Shipped  to  foreign  parent  groups 

120.326 

139.425 

of  US  parents4 

na 

10.104 

MNC-assocutcd  V.S.  imports,  total 

180.917 

192.5 .14 

Shipped  b>  affiliates2  .. 

87.291 

93.694 

By  MOFA's 

75  57$ 

S4.S48 

To  U.S  parents . 

65.464 

72.374 

To  unaffiliated  l  S  persons 

10.113 

12.474 

By  other  affiliates* 

11.713 

S.846 

To  U  S  parents 

na 

3.610 

To  unaffiliated  U  S  persons 

na 

5.236 

Shipped  by  other  foreigners  ;o  U  5.  parents 

9.V.626 

98,590 

Of  *htch  Shipped  by  foreign  parent  groups 

29.781 

of  US  parents4 

na 

Addenda 

AH  U  S  merchandise  exports 

320.337 

361.451 

MNC  associated  l'  S  exports  as  share  of  total 

(percent)  ... 

67 

67 

All  U  S  merchandise  imports 

447.323 

477.368 

MNC  associated  L  5  imports  as  share  ot  cotai 

(pereent) 

40  | 

40 

n  a  Not  Available 

MNC  Multinational  company 

MOFA  Majority -owned  foreign  affiliate 

1  See  footnote  l  to  tabic  I 

2  At  repotted  on  foreign  affiliate*"  form* 

3  For  19X8,  U  S  export*  shipped  to  nunont*  owned  foreign  affiliates 
are  not  jvjiMbie  by  affiliation  of  shipper  and  L  5  import*  shipped  b> 
mi  non  l>  owned  foreign  affiliate*  air  nr*  available  by  affiM4t.cn  of  per 
son  to  uhon  the  food*  were  shipped 

4  For  l_  S  parent*  tha »  are.  m  lurn  owned  id  peaeni  or  more  by 
a  foreign  person,  the  foreign  parent  group  consists  of  <  I  *  the  foreign 
parent  of  the  b  5  parent.  i2>  any  foreign  petson.  proceeding  up  the  for¬ 
eign  parent**  ownership  chain,  that  owns  more  than  30  percent  of  the 
person  below  «.  anti  anv  foreign  person,  pnxccd.ng  down  the  own¬ 
ership  thamft)  of  each  of  these  members  (hat  is  owned  more  than  N) 
percent  by  the  person  above  »t 
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of  “other  manufactures”  were  also  siz¬ 
able.  By  intended  use,  exports  for  fur¬ 
ther  manufacture  accounted  for  59  per¬ 
cent  of  exports  to  MOFA’s,  and  exports 
for  resale  without  further  manufac¬ 
ture  accounted  for  38  percent;  most  of 
the  remaining  exports  were  of  capita) 
equipment. 

Imports. — U.S.  merchandise  imports 
shipped  by  MOFA’s  in  1989,  at  $84.8 
billion,  were  91  percent  of  U.S.  im¬ 
ports  shipped  by  all  foreign  affiliates 
and  44  percent  of  total  MNC-associated 
imports.  Most  of  the  U.S.  imports 
from  MOFA’s— $72.4  billion,  or  85 
percent — were  shipped  to  U.S.  parents. 

By  area  of  origin,  Canada  accounted 
for  46  percent,  the  largest  share  of  any 
major  area,  of  imports  from  MOFA’s. 
Mexico  had  the  next  largest  share  for 


34/ "Rev  2,  New  York  United  Nations,  1975)  In  addi¬ 
tion,  product  classifications  arc  summarized  in  BEA’s 
Guide  to  Industry'  and  Foreign  Trade  Classifications  for 
International  Surveys. 


a  single  country.  Nearly  all  of  the  im¬ 
ports  from  Mexico  were  shipped  to  U.S. 
parents;  these  imports  were  largely 
of  finished  goods  that  had  been  ex¬ 
ported  by  the  parents  to  Mexico  as 
components  for  assembly  under  the 
maquiladora  program.  Imports  from 
Asia  and  Pacific,  particularly  Singa¬ 
pore,  and  from  Europe,  particularly 
the  United  Kingdom,  were  also  sizable. 
Most  of  the  imports  from  Singapore 
were  of  electronic  components. 

By  product,  the  majority  of  im¬ 
ports  shipped  by  MOFA’s  consisted 
of  road  vehicles  and  parts  and  of 
machinery — both  electrical  and  non¬ 
electrical.  Imports  of  petroleum  and 
products  and  of  “other  manufactures” 
were  also  substantial. 

Compensation  of  production  workers  of 
manufacturing  affiliates 

For  MOFA’s  in  manufacturing,  de¬ 
tailed  estimates  are  available  on  the 
number  of  their  production  workers 


Tabic  7.— U.S.  Merchandise  Trade  Associated  With  Majorit). Owned  Nonbank  Foreign  Affiliates, 
by  Area  of  Destination  or  Origin,  by  Product,  and  by  Intended  Use,  1989 

(Millions  of  dollars) 


Ex  pons  shipped  to  affiliates 

Impons  shipped  by  affiliates 

Total 

Shipped  by 
U.S. 
parents 

Shipped  by 
unaffihated 

US  persons 

Total 

Shipped  to 

parents 

Shipped  to 
unaffihated 

U  S.  persons 

All  arras,  all  products 

97.077 

85.648 

11.428 

84.848 

72.374 

12  AM 

By  area  of  destination  or  origin 

Canada 

37.843 

32.060 

5.783 

38.923 

32.461 

6.462 

Europe  .  .  .  -  . 

Of  *hich 

29.SIO 

26.995 

2.515 

15.196 

13.027 

2.169 

Trance  . 

3.550 

3.314 

237 

UM 

1.451 

112 

Germany,  federal  Republic  of  . 

5.107 

4.836 

271 

2.W5 

1.759 

287 

Italy  . 

:.7S5 

1.495 

290 

646 

550 

97 

Netherlands .  .  .  .  ...... 

3.652 

3.401 

251 

920 

853 

67 

Switzerland  •  •  . 

1.244 

1.128 

117 

599 

569 

30 

United  Kingdom . .  ... 

7.6S7 

6.845 

842 

5.501 

4.114 

1.387 

Latin  America  and  Other  Western  Hemisphere  . 

11.095 

9.322 

1.773 

10.400 

9.591 

809 

Of  it  hich 

Mexico  .  ... 

6.640 

5.996 

644 

6.461 

6.410 

51 

Africa  . . . . 

<°> 

<°> 

iD> 

2.514 

1.637 

677 

Middle  East  . 

406 

317 

89 

511 

362 

149 

Asia  and  Pacific . 

17.550 

16.447 

1.103 

17.504 

15.295 

2.209 

O/MhlCh. 

Australia  .  .  . 

3.184 

2.893 

290 

1.339 

741 

597 

Hong  Kong  . . .  . 

2.156 

2.093 

92 

3.418 

2.622 

797 

Japan  .  ... 

6.256 

6.044 

212 

2.230 

1.959 

271 

Singapore  . .  . . . 

2.335 

2.1 28 

207 

5JM 

4.942 

100 

International1  . .  ... 

<"> 

in> 

(d> 

C) 

C) 

0 

Addendum: 

European  Communities  (I2):  . 

27.361 

25j047 

2.314 

13.181 

11.083 

2.098 

B)  product 

Pood  .  „  .  .  „  . 

2.524 

1.823 

701 

1.462 

1.240 

222 

Beverage*  and  tobacco  .... 

828 

722 

106 

381 

297 

84 

Crude  materials,  inedible,  except  fuels 

1. 139 

945 

194 

2.369 

1.164 

1.205 

Petroleum  and  products  ....  „ 

1.634 

1*337 

297 

10647 

8.080 

2.567 

Coal  and  coke  . . . . . . . . 

114 

79 

35 

41 

7 

34 

Chemicals  ...  .  .  . 

12.790 

II, 151 

1.639 

4,179 

3.301 

$78 

Machinery  .  ....  . 

36.880 

34.461 

2.419 

24.755 

23.356 

1.399 

Road  vehicles  and  pans  ... 

26.477 

23.234 

3.241 

27.116 

26.225 

891 

Other  transportation  equipment . 

697 

404 

293 

1.830 

1.049 

781 

Metal  manufactures  .  .  , .  . 

2.074 

1.635 

419 

U60 

1.188 

672 

Other  manufactures  „  . 

11.250 

9.457 

1.793 

10.177 

6.459 

3.718 

Other .  „  ....  „ 

670 

397 

273 

31 

9 

22 

By  intended  use 

Capital  equipment  and  other  goods  charged  to  fixed  asset 

accounts 

2,154 

1.354 

800 

na 

n  a 

na 

for  further  manufacture 

57.1  S 1 

48.970 

8.211 

na 

na 

na 

Tor  resale  without  further  manufacture 

37.193 

35  000 

2.193 

n  a 

na 

na 

Other 

549 

325 

225 

na 

na 

na 

*  l.ess  Ihan  S500.(XX>  |  $ce  foninoic  I  jo  table  2 

**  Suppressed  lo  avoid  disclosure  of  data  of  individual  companies  2  jcc  fattscie  2  10  table  2 
n  a  Not  available 


and  on  the  number  of  hours  worked 
by  and  the  compensation  paid  to  these 
workers  (table  8).  Employee  com¬ 
pensation  includes  wages,  salaries, 
and  payments  for  employee  benefit 
plans,  such  as  pension  funds,  health 
insurance,  and  other  fringe  benefits 

In  interpreting  the  estimates  of  com¬ 
pensation,  it  should  be  noted  that  the 
hourly  rates  are  a  measure  of  labor  cost 
per  unit  of  time  worked,  not  a  meas¬ 
ure  of  labor  cost  per  unit  of  output; 
these  two  measures  can  differ  because 
of  variations  in  productivity.  The  es¬ 
timates  of  output  required  to  measure 
labor  costs  per  unit  of  output  (that  is, 
gross  product  originating  in  foreign  af¬ 
filiates)  are  not  yet  available,  but  BEA 
plans  to  prepare  such  estimates  in  the 
next  year. 

For  MOFA’s,  the  average  compen¬ 
sation  per  hour  of  production  work¬ 
ers  was  $10.46  in  1989.  For  coun¬ 
tries  in  which  affiliates  employed  more 
than  1,000  production  workers,  av¬ 
erage  compensation  per  hour  ranged 
from  $23.27  in  Japan  to  $1.29  in 
China.  Among  the  five  countries 
having  the  most  affiliate  production 
workers,  hourly  compensation  aver¬ 
aged  $16.66  in  Canada,  $11.99  in  the 
United  Kingdom,  $17.11  in  Germany, 
$4.53  in  Brazil,  and  $2.44  in  Mex¬ 
ico.  The  average  compensation  per 
hour  of  production  workers  of  manu¬ 
facturing  MOFA’s  in  many  countries 
is  substantially  less  than  the  $14.31 
average  hourly  compensation  of  pro¬ 
duction  workers  in  manufacturing  in 
the  United  States.  However,  produc¬ 
tion  workers  of  manufacturing  MOFA’s 
in  most  countries  earn  more  per  hour, 
on  average,  than  do  all  production 
workers  in  manufacturing  in  those 
countries.13 

By  industry,  compensation  rates 
ranged  from  $13.14  in  nonelectrical 
machinery  to  $6.56  in  electric  and 
electronic  equipment.  The  high  rate 
in  nonelectrical  machinery  reflects  the 
relatively  high  proportion  of  employ¬ 
ment  in  that  industry  that  is  in  high- 
wage  countries  and  the  high  level  of 
skill  required  for  the  work.  The  low 
rate  in  electric  and  electronic  equip¬ 
ment  is  partly  due  to  the  relatively 
large  proportion  of  affiliate  operations, 


13.  The  hourly  compensation  data  for  the  United 
States  and  those  for  all  production  workers  in  various 
host  countries  arc  from  U.S.  Department  of  Labor.  Bu¬ 
reau  of  Labor  Statistics,  International  Comparisons  of 
Hourly  Compensation  C-**t±  for  Production  ll’orAt'y  .A 
Manufacturing.  1075-$!).  Report  79  J  (Washington.  DC 
U  S.  Government  Printing  Office.  October  1990) 


particularly  in  electronic  components 
and  accessories,  that  is  in  low-wage 
countries,  such  as  Malaysia  and  Sin¬ 
gapore,  and  the  relatively  low  level  of 
skill  required  for  assembly  work. 


Research  and  development  expenditures 
and  employment 

Table  9  presents  estimates  of  re¬ 
search  and  development  (R&D)  ex¬ 


Table  8. — Compensation  Per  Hour  and  Number  of  Production  Workers  of  Majority-Owned 
Foreign  Affiliates  in  Manufacturing ',  by  Country  and  by  Major  Industry  of  Affiliate,  1989 


Number  of  employees  (thousands) 

Production  workers 
as  a  percentage  of 
tool  employment 
(percent) 

Compensation  per 

Total 

Production  workers 

hour  of  production 
workers  (dollars) 

All  countries,  all  manufacturing  industries  . 

32463 

1^763 

58 

10.46 

By  country 

Canada  ......  . . . « . . . 

4510 

271.2 

60 

16.66 

Europe  . . . .  ...» . . . 

1,505.1 

831.1 

55 

14.42 

Austria . 

S  6 

56 

66 

14.27 

Belgium . .  .  .  ...... .  —  r  ... 

7b  5 

500 

61 

1625 

•Denmark  . .  . . .  ... 

$2 

5D 

61 

16.34 

{Inland  ... . . . . 

1.3 

3 

63 

1582 

France .  . .. . . 

193  6 

1027 

53 

15.75 

Germany,  Federal  Republic  of .  . . . . 

381.7 

197  6 

52 

17.11 

Greece . - . - . 

6.0 

32 

53 

611 

Ireland . .  . . 

367 

23.5 

64 

1043 

lutv  ... .  . . . . . .  . 

1184 

63  2 

53 

1672 

Luxembourg  . . . . . . 

7.1 

33 

46 

14  07 

Netherlands . . 

690 

434 

63 

17.58 

Norway 

22 

1.2 

55 

2247 

Portugal  . . . . . .. . 

13.3 

84 

63 

5  32 

Spam  . . . . . . . . .... . 

92.7 

58.7 

63 

1071 

Sweden  . . . . . . . .  . . .... . . 

12.9 

88 

68 

1934 

Switzerland . „ . . . .... . . 

114 

7.1 

62 

18.15 

Turkey  ...  . . .  .....  . . . . 

5.1 

2.8 

55 

450 

United  Kingdom  . . . . . . . . 

458  2 

245  6 

54 

11.99 

•Other . - . . .  . . 

.3 

.2 

59 

17.16 

Latin  America  and  Other  Western  Hemisphere _ 

7411 

453.1 

61 

3.48 

South  America . . . .  . . 

414.8 

248  2 

60 

434 

Argentina  .  ...  . . . . 

360 

218 

60 

332 

■  Brazil . . . . » . . . «... . 

3096 

1850 

60 

4  53 

Chile . . .  - . . . . 

82 

5.6 

69 

4  64 

Colombia  . . . .  .  .... . . . 

20  2 

116 

57 

392 

Ecuador  . . . . . . . . . .  . 

44 

29 

66 

164 

Peru . . . . . „ . 

3  1 

i  8 

57 

5M 

Venezuela  . . . .  . . 

29  6 

17.3 

58 

>.79 

. . . . — . 

37 

2.3 

61 

4  81 

Central  America  . . . . . .  ..  . . 

316.1 

197.6 

63 

246 

Costa  Rrca  .  . . . . . .  . . 

S3 

49 

58 

26J 

Guatemala . . . . . . . . . 

46 

28 

61 

260 

Honduras  . . .  . ....  . . . . 

6.8 

33 

48 

244 

Mexico  . . —  . . . .  — _ _ _ 

2920 

184  1 

63 

244 

Panama  _ _ _ _  ........  . . . . . 

22 

u 

60 

4.78 

Other - - - - - - - 

20 

1.3 

62 

2.3S 

Other  Wctiem  Hemijphere . «... _ _ _ _ ....... 

11.4 

7.4 

65 

242 

Bahamas . . .  . . . .  .  _ ...  . 

.2 

2 

85 

4  85 

Barbados  .  ..  . . 

4 

.2 

60 

2.35 

Bermuda  ...  . . . . . . 

C) 

<*> 

60 

1200 

Dominican  Republic  ... . . . . . . 

46 

2.9 

63 

1.38 

Jamaica  .... . . . . . . . — _ _ _ 

43 

18 

65 

2  27 

'Netherlands  Antilles _ _ _ _ 

n 

.1 

60 

53S 

Trinidad  and  Tobago ...» - - - — . . 

.7 

J 

71 

4  93 

United  Kingdom  Islands,  Caribbean  _ _  . «... 

.3 

58 

162 

Other  ..  . . .  _ _ _ _ ...... 

.3 

.2 

65 

122 

Africa  - - -  .«  .  . . . . „ . 

4IJJ 

23J 

56 

2*5 

Egypt  ........  . .  .  .  .„  .  ...  . ... . . 

i* 

1.5 

55 

!.44 

Nigeria  . . . . «...  .  ........ .... 

1.4 

7 

51 

102 

hoods  Africa  .... . ..  _ _ _ _ _ 

18  6 

94 

51 

4  15 

Other . . . . . . . 

19.0 

11.7 

61 

1.71 

Middle  East  - - - - 

60 

3.4 

56 

11.71 

Israel  «... _ _  _ _ _ _ 

56 

3.1 

55 

1209 

Saudi  Arabia  - - - — _ _ _ _ _ 

.3 

n 

68 

797 

United  Arab  Envratrs  ...» - -  - - 

C) 

n 

58 

14  18 

Other  .... - - - - 

2 

.1 

W 

5.91 

Via  and  Pacific  . ......... . . . .  .... 

500  1 

294.4 

59 

6.14 

Australia  .  _ ...  .....  ...... ...»  . . . . 

1019 

57.3 

56 

1302 

China  ... _ _ _ _ _ _ _ 

2.9 

1.6 

54 

1.29 

1  Lng  Kong  .. ...  . ... - - - —  . . 

32.3 

231 

71 

246 

India  _ _ _  ....  „  _ .. _ 

99 

3.5 

35 

\30 

Indonesia  _ «...  . . . . . 

66 

38 

57 

133 

Japan _ _ _  .. ...  .  „„ _  _ 

74  1 

28.1 

38 

2327 

Korea.  Republic  of  ,  - 

21.6 

137 

64 

4  19 

Malaysia  - -  _ _  .»«„  . 

Ncvk-Zealand  _  _ _ _ .  _ _ 

508 

346 

68 

179 

102 

5.8 

57 

683 

Philippines  - - - - _ _ 

JJ7 

36.5 

68 

158 

Singapore  ... _ _ 

57.8 

37.8 

65 

3JS 

Taiwan  ..... ....  ,  „ . ,  ......  «  ........ » . 

44  | 

27  2 

62 

4il 

Thailand  . ...  . __  __ 

26  7 

167 

63 

144 

0:h''  •  . . . . 

74 

47 

63 

199 

By  major  industry 

Fowl  and  kindred  products  ..  ...... - - - -  «... 

.W  6 

187.1 

61 

8J9 

Chemicals  and  allied  products  . .  -  _ _ 

477.2 

237  8 

50 

117) 

Primary  and  fabricated  mrtals .  „ , 

176.9 

113-9 

64 

1084 

Machinery,  except  electrical  - - -  . 

505  6 

259  5 

M 

Du 

Electric  aM  electronic  equipment  ...  . . ......  „  .„ .. ... 

4J04 

2764 

61 

636 

Transportation  equipment  ....  .  „ 

5M* 

364  9 

61 

12  38 

Other  manufacturing  «„  .  . 

7J>9 

4369 

60 

989 

•  tjcn  than  .V)  employee*. 


I  These  data  ortly  include  affiliate*  whose  fnnury  industry— m  terms  of  sales— »  manufactunr.g- 


penditures  and  associated  employment 
by  nonbank  U.S.  parents  and  their 
MOFA’s,  classified  by  industry.  R&D 
expenditures  are  measured  in  two 
ways:  (1)  Those  performed  for  a  par¬ 
ent’s  or  an  affiliate’s  own  benefit,  either 
by  themselves  or  by  others  on  contract, 
and  (2)  those  performed  by  the  parent 
or  affiliate,  either  for  themselves  or  for 
others  on  contract. 

U.S.  parent  spent  $58.9  billion  on 
R&D  for  their  own  benefit  and  em¬ 
ployed  623,000  scientists,  engineers, 
and  other  technical  staff  in  R&D  ac¬ 
tivities.  MOFA’s  spent  $7.1  billion  on 
R&D  for  their  own  benefit,  11  percent 
of  the  MNC  total,  and  had  95,200  R&D 
employees,  13  percent  of  the  MNC 
total. 

By  industry,  manufacturing  ac¬ 
counted  for  the  largest  shares  of  total 
R&D  expenditures  for  both  parents’ 
and  affiliates’  own  benefit — 86  per¬ 
cent  and  81  percent,  respectively — and 
of  total  R&D  employment — 87  percent 
and  83  percent,  respectively.  Within 
manufacturing,  parents’  expenditures 
were  largest  in  chemicals,  in  nonelec¬ 
trical  machinery,  and  in  transporta¬ 
tion  equipment.  Affiliates’  expendi¬ 
tures  were  largest  in  transportation 
equipment  and  in  chemicals. 

U.S.  MNC’s  spent  an  average  of 
$15.00  on  R&D  for  their  own  bene¬ 
fit  for  every  $1,000  of  sales.  U.S. 
parents  spent  more  per  unit  of  sales — 
$18.79  per  $1,000  of  sales— than  their 
foreign  affiliates — $7.03  per  $1,000  of 
sales.  For  parents,  R&D  spending 
per  $1,000  of  sales  was  highest  in 
manufacturing,  particularly  in  com¬ 
puters  and  office  equipment  and  in 
drugs.  For  affiliates,  R&D  spending 
per  $1,000  of  sales  was  highest  in 
“services,”  particularly  in  research,  de¬ 
velopment,  and  testing  services;  how¬ 
ever,  the  levels  of  R&D  expenditures 
were  highest  by  far  for  affiliates  in 
manufacturing,  especially  in  “other” 
transportation  equipment,  in  house¬ 
hold  audio,  video,  and  communication 
equipment,  and  in  drugs. 

R&D  performed  by  U.S.  parents,  ei¬ 
ther  for  themselves  or  for  others  on 
contract,  was  $81.1  billion.  R&D  per¬ 
formed  for  others  on  contract  was  $24.5 
billion;  of  that  amount,  $21.9  billion 
was  for  the  Federal  Government — 
mostly  by  parents  in  “other”  trans¬ 
portation  equipment.  R&D  performed 
by  affiliates  was  $8.0  billion,  of  which 
$1.6  billion  was  performed  for  others 
on  contract. 

Sales  of  goods  and  services  by 
destination  and  affiliation 

In  the  benchmark  survey,  sales  by 
nonbank  U.S.  parents  and  by  MOFA's 
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Table  9. — Research  and  Development:  Expenditures  of,  and  Employment  b>,  Nonbank  U.S.  Parents  and  Their  Majority-Owned  Nonbank  Foreign 

Affiliates,  by  Industry  of  U.S.  Parent  and  of  Foreign  Affiliate,  1989 


U.S.  pareaa 

Foreign  affiHaxs 

.Millions  of  dollars 

RAD 

P«' 

RAD 

em- 

pJoyecs 

sands) 

MtCiccs  of  dollars 

RAD 

.P«*. 

RAD  performed  by  parents  j 

RAD 
fP«- . 

foe  par¬ 
ents 

PC? 

51.000 
of  sales 
(dol¬ 
lars) 

foraf- 

fdates 

per 

suoco 

of  sales 
(dol¬ 
lars) 

RAD  performed  by  affili¬ 
ates 

RAD 
per¬ 
formed 
foe  if* 
fili¬ 
al* 

Total 

For  the 
Federal 
Gov. 
era- 

men; 

Foe 

others 

foe  par- 
ecu* 

Total 

For 

them¬ 

selves 

For 

others 

AH  industries  _ _ _  _  _ _ 

St. 032 

56532 

21.942 

2^07 

515*3 

13.79 

H 

«J02I 

6574 

1.647 

7.133 

7.03 

955 

Petroleum  _ ..  _ _ _ _  _ _ _ _ _ ..... 

2.2JJ 

2— II 

7 

15 

1M 

«J2 

mm 

14, 

103 

3* 

169 

.94 

1.6 

0.1  and  gas  c junction  _  _ _ ....  _ _ _ 

33 

33 

0 

33 

3.M 

Bsil 

ft 

19 

ft 

37 

U02 

.1 

Crude  petroleum  (no  refimr.g)  and  natural  (u  _ _ 

_ 

0 

0 

0 

H 

0 

0 

■rfl 

If 

11 

Cl 

36 

IjM 

.1 

Oil  and  gas  field  services  ...... _ _  _  _ 

33 

33 

0 

-Si 

33 

6.*4 

ft 

ft 

1 

ft 

1 

.37 

C) 

Petroleum  and  coal  products  manufacturing _  _ _ _ 

2jl»5 

2.035 

7 

3 

2.133 

7.96 

172 

ft 

ft 

1°) 

ft 

(°) 

ft 

Integrated  petroleum  refining  and  extraction  _ _ _ 

i°i 

(°> 

7 

31 

l°i 

ft 

17.1 

ft 

ft 

ft 

ft 

ft 

.7 

Petroleum  refuting  wj^out  attraction _ ,w _ _ _ 

_ 

0 

0 

0 

0 

0 

0 

0 

ft 

ft 

ft 

ft 

ft 

ft 

Pcirokvm  and  coal  products.  n.c  e  — ..  _ _ _ _ _ _ 

idi 

i°) 

n 

0 

1°) 

ft 

.1 

» 

1 

0 

! 

A64 

r> 

Petroleum  wholesale  unde  . . . . . .  . 

_ 

. . 

10} 

93 

0 

12 

97 

1.30 

ft 

ft 

ft 

r> 

ft 

ft 

ft 

Other _ _ _ _ _ _ _ _ _ 

- - - 

— ^ 

0 

0 

0 

0 

0 

0 

0 

C) 

C) 

0 

•) 

.01 

C) 

Manufacturing _ _ _ _ _ _ _ 

_ _ _ 

- - 

— 

71.352 

43.457 

20.936 

2.453 

50.433 

3255 

542.1 

6513 

5.157 

1556 

>.775 

IMS 

7*5 

Food  and  kindred  products - ..  _ _ 

93^ 

932 

0 

X 

IJM4 

540 

101 

117 

US 

3 

191 

351 

3.4 

Gram  null  and  lukov  products _  . .... _ 

253 

256 

0 

X 

3C? 

9  23 

25 

74 

72 

l 

73 

4  77 

I.I 

Bevc rates - — . - _ _ _ 

_ n . 

_ 

132 

132 

0 

<*» 

133 

3.59 

2.7 

ft 

ft 

C) 

ft 

ft 

5 

0--Vr  ... - - - — - - - 

- - 

—— — 

— 

5a: 

544 

0 

0 

603 

491 

5.6 

ft 

ft 

1 

ft 

ft 

20 

Chemicals  and  allied  ptdscti  .  ....  _ _ _ _ _ _ _ 

I2J56 

12.160 

142 

53 

I3J54 

57.53 

93^ 

1.642 

I.45I 

190 

1576 

16.65 

137 

Indusmal  chcnucals  and  jvr.tV.ui  —  .....  .  _ 

, 

4^30 

4.411 

III 

37 

4532 

4343 

37  JO 

336 

251 

111 

267 

657 

54 

_ _ _ _ 

_ 

~ 

6.C05 

5.972 

H 

rt 

6.935 

I2ii7 

41.3 

9SJ 

927 

53 

996 

43.12 

90 

Soap,  cleaners,  and  wxlc:  goods  ...  _ _ _ _ „ 

. _ 

953 

953 

Cl 

960 

»W1 

75 

141 

159 

1 

133 

967 

20 

A gn cultural  chemicals  .  - ..  .. — , . . . 

132 

125 

1*1 

7 

126 

Ml sa 

1.2 

13 

12 

l 

15 

7J*‘ 

2 

Chenucal  products.  r..c  c _ _ _  _ 

- - 

— „ 

650 

624 

t°i 

(°) 

650 

35.90 

66 

lit 

115 

3 

115 

I1A/ 

20 

Phmao  and  fabr«vxd  metals  _ _ „„  _ _ _ _  _ 

2.153 

^■7 

571 

4JI 

553 

SJ1 

17C 

74 

71 

3 

72 

}M 

I.I 

Primary  ir.Ctal  iitdusmes  .  _  _  ..., 

1.425 

flWtv 

i°» 

i°i 

466 

M6 

16 

14 

14 

1 

14 

246 

X 

Ferrous  . —  _  _  .  _ 

722 

'TtMI  1 

i®> 

i“i 

113 

1.21 

4J0 

7 

7 

C) 

7 

5.91 

A 

Non  ferrous  _ _  _ _ 

. . . 

703 

i°» 

(“i 

353 

9.92 

16 

3 

1 

1 

1.7* 

.1 

Fabcoted  metal  products  _ _ _ _  _  . 

- - 

— 

723 

MM 

i°i 

rt 

417 

M3 

9.9 

60 

57 

3 

53 

3*2 

’  .9 

Machinoy.  except  eJccmcal  .  . ,  .  . . 

13JU2 

12.437 

W72 

Eu 

133)24 

7502 

110.6 

7U 

930 

731 

*03 

160 

1  ana  and  garden  mxhjr-crv  —  —  _  _ 

_ _ 

Ml 

330 

5 

HI 

342 

19  AO 

3.7 

62 

51 

5 

94 

17^41 

IO 

Cor.i^xwM.  muur.g.  and  materials  handling  machine)  ...  ..... 

MO 

543 

i°i 

i°i 

562 

23J2 

TO 

49 

49 

Cl 

62 

6.41 

.7 

Computer  and  office  equipment  _  ...  _ 

rr^  m  . 

JIJE05 

IOjCO-^ 

I**! 

11.113 

123.62 

MJ 

US3 

4J6 

917 

Mi 

116 

Other  „  — »  .  _ ... _  ..  _ 

- - 

I.IU 

IjCOl 

i°i 

rt 

1JM7 

2106 

HA 

no 

172 

3 

9.99 

.  2* 

Eketne  and  eketroetk  equipment  . . .  _  ...  ... 

ij&76 

4.:  s6 

4573 

116 

31.64 

63.4 

741 

657 

sox 

653 

17.65 

*6 

Household  appliances . — . . .  ... 

_ _ _ 

_ _ 

121 

121 

0 

0 

129 

11.21 

61 

57 

56 

I 

Si 

HX94 

5 

Household  aaJ»  and  video,  and  comm=mcat»cs  equipment  . . 

_  _ 

t°t 

2.199 

i". 

9 

2J212 

27X9 

31 1 

ft 

ft 

f> 

ft 

ft 

1.4 

F.karwuc  components  and  acccssor.cs  _  -  -  .. 

U66  2 

uu 

i“i 

t“i 

U65 

61.77 

15.4 

422 

J40 

13 

349 

16.75 

50 

Electrical  machinery,  ri.e  e  .  _ _  _ 

— - - - 

- - 

~  — 

(“i 

714 

i  °i 

i“i 

334 

2131 

toi 

ft 

ft 

16 

ft 

ft 

1.4 

Tnaiportanon  equipment  ...  . . _ . . . . .  . 

24^32 

IU37 

ILUJ 

11.274 

3UJ 

l»3 

1.453 

U5» 

79 

1.745 

15.26 

3X4 

Mocoe  vehicle*  and  equipment  -  - 

_ ... _ _ 

f.IM 

65* 2 

^1 

29.05 

174 

ft 

(°» 

ft 

ft 

ft 

ft 

Other _  ..  .  . . . . . 

— 

— 

- 

16.4^ 

4JM 

i“) 

4.405 

3W» 

l».I 

ft 

ft 

ft 

ft 

ft 

ft 

Other  manufacturing  . . . .  .... .  _ 

_ 

_ 

«ll 

6.43U 

BUjd 

4» 

6362 

13.96 

*9.7 

7tf> 

H 

1 

Ml 

UJ 

10.6 

Tobacco  product*  - „ -  - 

_ _ 

23? 

:» 

■Mir 

3 

233 

3,44 

1.4 

26 

HtQ 

26 

251 

.6 

Text*  products  and  apparel -  -  .  - 

_ _ 

_ 

95 

95 

Cl 

101 

3.71 

45 

24 

■si 

24 

452 

s 

Lumber.  wood.  fummarc.  and  fixtures  _ _ -  ...  _. . 

_ _ 

_ ,  . 

201 

199 

c> 

205 

M3 

3jd 

6 

H 

7 

270 

I 

Paper  and  allied  products  _ ..  _  — . . . . 

_ 

LI42 

I.IU 

1.126 

1 6.20 

mm 

66 

■il 

Wi 

67 

352 

1.2 

Printing  and  publishing  _  - -  - - - -  - . 

-  . 

_ _ 

79 

79 

0 

79 

Ul 

■Ql 

3 

Jj 

C) 

3j 

J*5 

t 

Rubber  products  - - - - .  ....  - _ _ 

_ 

_ _ _ _ 

(=*» 

2» 

0 

241 

14« 

HU 

t") 

ft 

Cl 

ft 

1^1 

t*V 

Miscellaneous  plastics  products  __ _ 

_ _ _ 

U9 

149 

(*> 

0 

150 

1113 

Kl 

61 

34 

7 

fcO 

A1J 

5 

Glass  pAxiucts  .  „  ..  . . .  . ........  . - 

- 

110 

tiO 

0 

0 

ISI 

19.03 

U 

14 

HU 

1 

15 

459 

_x 

Sw-c.  clay,  and  other  nooroctan*  ntmcral  products  .  ... 

_ _ _ _ 

_ 

_ 

15? 

150 

X 

l 

154 

1UI 

1-6 

30 

l 

33 

757 

,4 

fevtrcncms  and  related  products  ....  . ... _ _ 

ft.726 

3.919 

2J93 

414 

3.935 

3113 

53.9 

352 

317 

35 

332 

1459 

5.1 

OUscr . .  . . .  . —  — 

-  - 

— 

—  - 

(**l 

150 

0 

rt 

155 

U95 

11 

ft 

ft 

Cl 

ft 

ft 

(“I 

Wholesale  trade  „  ....  ^  .  _ _  .....  _ _ 

693 

543 

562 

250 

7.9 

sn 

542 

56 

577 

2*3 

Daeabfc  goexJs  .  . . . . .  , _ _ 

_ _ 

_ 

_ 

«5 

479 

i*i 

r> 

491 

4*9 

7.0 

433 

3j: 

51 

J»: 

294 

Nondurable  povlj _ .....  .  »  _ _ _ 

.  — 

_  - 

73 

63 

71 

59 

.9 

166 

1(0 

5 

110 

257 

Finance  (except  banking),  insurance,  and  real  estate  .  _ 

l"i 

0 

ft 

ft 

ft 

1 

1 

0 

1 

jo: 

Finance,  except  ba-JLtrg  ^ - -  - - 

_ _  __ 

_ _ 

0 

ft 

1®* 

1 

I 

1 

0 

» 

XV4 

Insurance  — —  - _  _ _ _ _ _ 

_ 

.**1 

0 

ft 

ft 

ft 

n 

C) 

0 

CI 

O 

ifui 

Real  esiKc .  -  _ 

0 

a 

0 

C 

a 

0 

Cl 

Cl 

0 

CI 

03 

Holding  comoan.cv.  except  hank  hol&sg  cecnparues  _ 

--  — 

— 

0 

0 

0 

0 

0 

0 

Cl 

Cl 

0 

Ci 

ICO 

C> 

Stnico . .  . . .  _ 

IJD07 

sn 

39 

71 

954 

354 

679 

493 

ISI 

537 

16.02 

69 

Hoeclx  and  «Jt<r  kxlging  places  .  _ 

O 

a 

0 

0 

e 

0 

Cl 

Cl 

Cl 

Cl 

.11 

Rsxur.cii  services  „  -  . 

. _ 

SOI 

765 

i"> 

l°l 

ICO 

22.53 

*2 

45 

K 

72 

4  19 

i 

Advertising  .  . .  _ _  _  . . 

.  ... 

„  _ _ 

_ 

0 

0 

0 

0 

0 

0 

t 

,*i 

H 

ci 

15 

ci 

Ei^npmcni  rental  (ex.  asuomome  and  coerputertJ  _  —  . 

.... _ 

I 

l 

0 

0 

i 

loo 

l 

1 

i 

1.12 

Cl 

Computer  processing  and  data  pceparanoa  services  _  - 

-.  _ 

74J 

713 

I”! 

I-l 

747 

5912 

BC9 

42 

J4 

ML 

63 

753 

.4 

Buxmexx services. nee  _  .  ..  ^  .  .. 

52 

52 

0 

0 

52 

5100 

« 

11 

f 

II 

■a 

1  71 

t 

Auwwsrttive  rtR'al  and  leasing,  without  drtstn  ... _ 

- 

_ 

0 

0 

0 

0 

0 

0 

Hal 

e> 

Cl 

Ci 

14 

Cl 

Motion  picture i,  uctudiag  tclmxo  upc  and  f*n  - - 

_ _ _ _ 

1*1 

1*1 

0 

0 

Cl 

o; 

Cl 

3 

1 

l 

fle 

59 

Cl 

Health  services  .  ..  .  .  ._ 

(•* 

1*1 

c 

0 

Cl 

Dl 

Cl 

Cl 

Cl 

Cl 

Cl 

07 

Cl 

Fjigwccneg.  anchi^cturaL  and  ssneyisg  services  - 

_ _ 

— 

31 

IS 

J 

II 

II 

197 

0*^ 

5 

5 

1.41 

ft 

Management  s*J  publsc  rclatwvsi  services  - -  - 

. . 

-- 

0 

0 

0 

0 

0 

0 

ft 

ft 

ft 

ft 

,4 

Other  _  _  ^  _ 

- 

:*5 

!U 

l"l 

!°> 

135 

713 

M 

ft 

ft 

ft 

ft 

Other  industries  _ 

r*i 

,o. 

ft 

ft 

t**S 

r*» 

» 

73 

^■7 

1.72 

12 

Agneulrore,  foeestrv,  and  fishing 

109 

95 

1*1 

5 

« 

61  41 

it 

2 

* 

■t 

1  26 

2 

Musmg _ _  _  _ _  _  _  _ ^  .  . 

_ 

31 

H 

1*1 

a 

3* 

5.19 

6 

6 

6 

ft 

.C) 

Metal  rmr-irg 

1n> 

1*1 

0 

2 

6 

6 

K 

1*9 

Cl 

Noeuneta3iC  mxerais 

0 

0 

ft 

4 

Cl 

Cl 

H 

r3* 

Cl 

Cmowisvi  ^ 

p, 

0 

0 

ft 

ft 

1 

ft 

ft 

Cl 

ft 

i 

Trsnsportanoft 

5* 

s; 

0 

i 

52 

4* 

ft 

Cl 

Cl 

1  «"l 

■Q 

OJ 

Cl 

CsMSaCifahm  and  pwKa  atrltf.es 

Sf»7l 

t**l 

I1*! 

V277 

n# 

29* 

ft 

ft 

4 

Retail  trade 

45 

45 

0 

0 

45 

j; 

I  I 

ft 

16 

■w 

*6 

3 

RAD  Research  and  dcveJ*vpncau 


*  Lot  than  SJOI/m  <m  50  (gyjwffl 
11  Suppressed  to  Aid««r  nf  i*aa  of  mAvkUa: 

1  the  «ro  of  RAD  pertcc ucd  K  parents  ire  themselves  asi  RAD  performed  f« f  3/  pare**  by 

«Vf»  «1  <t*£7X1 

2  Lqult  the  \<ZT\  r!  RAD  perfumed  H  arf&axs  i*  themsehe*  RAD  i* rfoemnl  ire  art  aff-isav  H 
kVu  m  n«f*i 


SURVEY  OF  CURRENT  BUSINESS 


October  1991 


40  ■ 

were  disaggregated  by  destination,  by 
affiliation  of  customer,  and  by  whether 
the  sales  were  of  goods,  services,  or 
investment  income. 

U.S.  parents. — Total  sales  by  U.S. 
parents  were  $3,134  billion  in  1989 
(table  10).  Sales  of  goods  accounted 
for  $2,213  billion  or  71  percent,  sales 
of  services  accounted  for  $798  billion 
or  f"  percent,  and  investment  in¬ 
come  accounted  for  $123  billion  or  3 
percent.14 

Of  total  sales  of  goods  by  U.S.  par¬ 
ents,  88  percent  were  to  U.S.  persons 
and  12  percent  were  to  foreigners. 
Over  one-half  of  the  sales  to  foreigners 
were  to  unaffiliated  persons.  Of  total 
sales  of  services,  94  percent  were  to 
U.S.  persons,  and  6  percent  were  to  for¬ 
eigners.  Over  one-half  of  the  sales  to 
foreigners  were  to  foreign  affiliates. 

By  industry,  sales  of  services  were 
largest  in  “other  industries,”  partic¬ 
ularly  in  communications  and  public 
utilities  and  in  transportation,  and 
they  were  next  largest  in  finance  (ex¬ 
cept  banking),  insurance,  and  real  es¬ 
tate  (FIRE).  They  were  also  sizable 
in  manufacturing — especially  in  mo¬ 
tor  vehicles  and  computer  manufactur¬ 
ing — end  in  “services.” 

MOFA’s.— Total  MOFA  sales  were 
$1,015  billion  (tables  11-12).  Sales  of 
goods  accounted  for  the  largest  share — 
87  percent,  or  $887  billion.  Sales 
of  services  accounted  for  11  percent, 
or  $110  billion.  Investment  income 
accounted  for  2  percent,  or  $18  bil¬ 
lion.  Most  of  the  sales  of  both  goods 
and  services  were  to  unaffiliated  for¬ 
eign  persons  in  the  affiliate’s  country 
of  location.  These  sales  reflect  the 
fact  that  U.S.  parents  have  invested 
abroad  mainly  to  sell  goods  and  serv¬ 
ice's  through  affiliates  to  unaffiliated 
customers  in  local  markets.15 

By  industry,  sales  of  goods  were 
largest — at  $490  billion — in  manufac¬ 
turing.  Within  manufacturing,  sales 
were  largest  in  transportation  equip¬ 
ment  and  in  chemicals.  Sales  were  also 
sizable  in  wholesale  trade,  particularly 
in 'durable  goods. 

By  area,  affiliates  in  Europe  ac¬ 
counted  for  over  one-half,  or  $505 


14.  To  provide  more  accurate  data  on  sales  of  serv. 
ices,  information  on  investment  income  of  U.S.  parents 
and  MOFA’s  in  finance  and  insurance  was  collected  sep¬ 
arately  from  sales  of  services  for  the  fust  time  in  the 
1989  benchmark  survey.  Finance  and  insurance  com¬ 
panies  include  investment  income  in  sales  because  it 
is  generated  by  a  primary  activity  of  the  company  In 
most  other  industries,  investment  income  is  considered 
an  incidental  revenue  suuicc  and  included  in  the  income 
statement  in  a  separate  “other  income"  category. 

15  An  unaffiliatcd  customer  of  a  MOFA  is  a  customer 
other  than  the  MOFA's  U.S.  parent  or  another  foreign 
affiliate  of  the  parent. 


billion,  of  the  total  sales  of  goods. 
Within  Europe,  sales  by  affiliates  in 
the  United  Kingdom  were  particularly 
large — at  $141  billion.  Outside  Eu¬ 
rope,  sales  were  largest  in  Canada — at 
$151  billion — and  in  Japan — at  $48 
billion. 

By  industry,  sales  of  services  were 
largest — at,  $33  billion — in  FIRE,  in¬ 
surance  affiliates  accounted  for  about 
two-thirds  of  the  total.  Sales  of  serv¬ 
ices  were  next  largest — $32  billion — in 
“services”;  business  services  accounted 
for  about  one-half  of  the  total,  and  most 
of  these  sales  were  by  affiliates  in  com¬ 
puter  processing  and  data  preparation 
services.  Sales  were  also  sizable  in 
computer  and  office  equipment  man¬ 
ufacturing,  where  affiliates  provided 
services  associated  with  the  use  and 
maintenance  of  equipment  that  they 
manufactured. 

By  area,  affiliates  in  Europe  ac¬ 
counted  for  over  one-half,  or  $58  bil¬ 
lion,  of  total  sales  of  services.  Within 
Europe,  sales  in  the  United  King¬ 
dom  were  particularly  large — at  $21 
billion.  Outside  Europe,  sales  were 
largest  in  Canada— at  $17  billion— and 
in  Japan— at  $10  billion. 


By  destination,  69  percent  of  total 
sales  by  MOFA’s  were  to  customers  in 
the  affiliates’  own  countries  of  location, 
20  percent  were  to  customers  in  other 
foreign  countries,  and  11  percent  were 
to  customers  in  the  United  States. 

Sales  to  customers  in  other  for¬ 
eign  countries  accounted  for  over  one- 
half  of  total  sales  by  MOFA’s  in  sev¬ 
eral  European  countries — Switzerland, 
Netherlands,  Belgium,  and  Ireland — 
and  for  about  one-third  of  total  sales  by 
MOFA’s  in  several  Asian  countries — 
Hong  Kong,  Indonesia,  and  Singapore. 
In  the  European  countries,  most  of  the 
sales  to  other  foreign  counti'ies  were  by 
manufacturing  affiliates  to  other  Euro¬ 
pean  countries.  Most  of  the  total  sales 
to  other  foreign  countries  were  to  other 
foreign  affiliates. 

In  several  industries  and  countries, 
sales  to  the  United  States  accounted 
for  a  relatively  large  share  of  the  to¬ 
tal.  They  accounted  for  about  25 
percent  of  total  sales  in  two  extrac¬ 
tive  industries — crude  petroleum  and 


Text  continues  on  p.  45. 


Table  10.— Sales  of  Goods  and  Services  by  Nonbank  U.S.  Parents  and  Foreign  Affiliates, 

1988-89 


Millions  of  dollars 

Services 
as  a  per¬ 
centage 
of  total 

1988 

1989 1 

Toul 

Goods 

Services 
and  invest¬ 
ment  in¬ 
come2 

Total 

Goods 

Services 

Invest¬ 
ment  in¬ 
come 

1989 

U.S.  parents 

All  nonbank  parents  of  nonbank  affiliates 

2,828.209 

2.017.410 

810.799 

3.133,588 

2,212.586 

798.156 

122.845 

25  5 

To  U  S  persons 

na 

na 

791,519 

2,805,398 

1,947,863 

749.439 

108,096 

267 

Tc  foreign  persons 

na 

n  a 

19,280 

328,189 

264.723 

48.717 

14.749 

148 

To  foreign  affiliates 

na 

n  a 

4.343 

154,792 

116,996 

28.255 

9,541 

18  3 

To  other  foreign  persons  .  .. 

na. 

na 

14.937 

173.397 

147.727 

20.462 

5,208 

n.s 

Foreign  affiliates 

All  nonbank  affiliates  of  nonbank  parents 

1. 194.733 

n  a 

na. 

1.266.285 

na 

na 

n  a 

na. 

Majority  owned  affiliates 

927.886 

816.597 

111,289 

1,015.263 

887,010 

1 10.486 

17,767 

109 

To  affiliated  persons  . . 

226.618 

202,584 

24.033 

241.839 

214,810 

21,995 

5,004 

9  1 

To  unaffiliatcd  persons 

701.268 

614.013 

87.255 

773.424 

672,170 

88.491 

12.763 

114 

To  the  United  States 

101,444 

90.969 

10.475 

111.338 

97.228 

10.782 

3,328 

97 

To  US.  parent? 

82.21o 

74.159 

8.057 

91,831 

82.671 

6.724 

2.435 

73 

To  unaffiliatcd  U  S 

persons 

19,228 

16.810 

2,418 

19.507 

14,556 

4.058 

893 

208 

To  foreign  countries  . 

826.442 

725.629 

100.813 

903.925 

789.783 

99,704 

14.439 

110 

To  other  foreign  affiliates 

144.401 

128.426 

15,977 

150.008 

132.169 

15,271 

2.569 

102 

To  unaffiliated  foreign 

persons  . . 

682,041 

597.203 

84,837 

753,917 

657,614 

84,433 

11,870 

11.2 

Local  sales  ..  .. 

606.312 

520,834 

85,478 

697,711 

599.526 

85,823 

12,362 

123 

To  other  foreign 

affiliates 

30.938 

24,149 

6.790 

40.670 

32.629 

6651 

1.390 

164 

To  unaffiliatcd  foreign 

persons 

575.374 

496,685 

78.688 

657.041 

566.896 

79.172 

10,972 

120 

Sales  to  other  countries 

220.130 

201.795 

15.335 

206.214 

190.257 

13.881 

2.076 

6.7 

To  other  foreign 

affiliates 

113.463 

104.277 

9.187 

109,339 

99.540 

8.620 

1.179 

7.9 

To  unaffmated  foreign 

persons 

106.667 

100.518 

6.149 

96.876 

90.717 

5.261 

898 

54 

Minority-owned  affiliates 

266.847 

n  a 

na 

251,022 

n  a 

na 

na, 

na 

n  2  Noi  available 


1  See  footnote  I  to  tabic  I, 

2  To  provide  more  accurate  data  on  >a!cs  of  service*,  information  on  investment  income  of  U  S  parent*  and  MUl  Asm  finance  and  insurance 
was  collected  separately  from  sales  of  services  for  the  first  time  in  the  1989  benchmark  survey  1  tnance  and  insurance  companies  include  investment 
income  in  sales  because  it  is  generated  b>  a  primary  activity  of  the  company  In  most  other  industries,  investment  income  i>  considered  an  incidental 
revenue  source  and  included  in  the  '"come  statement  in  a  separate  “other  income”  category 


October  1991 


SURVEY  OF  CURRENT  BUSINESS 


41 


Table  11. — Sales  of  Goods  and  Services  by  Majority-Owned  Nonbank  Foreign  Affiliates,  Industry  of  Affiliate  by  Destination,  1989 

(Millions  of  dollars) 


Total  sales  | 

Goods 

Services 

Investment  income 

Total 

To  US. 
persons 

To 

foreign 

persons 

Total 

To  U.S. 
persons 

To 

foreign 

persons 

Total 

To  U.S 
persons 

To 

foreign 

persons 

Total 

From 

US. 

persons 

From 

foreign 

persons 

All  industries . 

1,015,263 

111*338 

903,925 

887,010 

97,228 

789,783 

110/186 

10,782 

99,704 

17,767 

3328 

14,439 

Petroleum . 

179363 

21,902 

157,961 

172,468 

20,467 

152,001 

7395 

1<435 

5,960 

0 

0 

0 

Oil  and  gas  extraction  ...  . 

36.098 

9.002 

27,095 

33,111 

8.821 

24.290 

2.986 

181 

2.805 

0 

0 

0 

Crude  petroleum  (no  refining)  and  natural  gas  . 

33.392 

8,870 

24.522 

33.055 

Ob 

0b 

337 

0 

MB! 

0 

0 

Oil  aM  gas  field  services . 

2.706 

132 

2.574 

57 

Ob 

Ob 

2,650 

Ob 

Ob 

H 

0 

.  0 

Petroleum  and  coal  products  manufacturing . . . 

71,950 

1,550 

70,400 

71.314 

1,463 

69.851 

636 

87 

549 

0 

0 

0 

Integrated  petroleum  refining  and  extraction .  . 

30.008 

<d> 

<°) 

29.732 

Ob 

Ob 

277 

271 

0 

0 

0 

Petroleum  refining  without  extraction . 

41,563 

<u) 

cb 

41.205 

Ob 

0b 

357 

ilK 

277 

0 

0 

0 

Petroleum  and  coal  products,  n  c  c  . . . 

379 

4 

375 

377 

3 

374 

2 

m*. 

1 

0 

0 

0 

Petroleum  wholesale  trade  . .V.  . 

65.550 

10.231 

55.319 

64.941 

H'Mil 

54,759 

609 

■B 

560 

0 

0 

0 

Olhcr  . 

6,266 

1,119 

5.147 

3.103 

l 

3.102 

3.163 

2,045 

0 

0 

0 

Manufacturing . . 

504356 

68,153 

436,404 

489,679 

66377 

423302 

14314 

12339 

563 

0) 

563 

Food  and  kindred  products .  . 

50,113 

1,047 

49.066 

49,724 

1.040 

48.684 

200 

7 

194 

189 

(*) 

189 

Gram  mill  and  bakery  products . 

15,294 

223 

15,071 

15.091 

222 

14,869 

14 

(•) 

14 

189 

(•) 

189 

Beverages  . 

9,583 

140 

9.443 

9.535 

140 

9.395 

48 

0 

48 

0 

0 

0 

Other  . 

25,236 

684 

24.552 

25,097 

677 

24.420 

138 

7 

132 

0 

0 

0 

Chemicals  and  allied  products  ...  .... 

94.654 

3,877 

90.777 

94,272 

3.857 

90,415 

382 

20 

362 

0 

0 

Industrial  chemicals  and  synthetics . 

40,651 

2,534 

38.116 

40.342 

2.528 

37.814 

309 

6 

302 

0 

^■3 

Drugs  .  . . , 

23,100 

633 

22.468 

23.074 

619 

22.455 

27 

14 

13 

HiBI 

0 

Soap,  cleaners,  and  toilet  goods  . 

18,918 

48 

18.870 

18.906 

48 

18,858 

12 

0 

12 

Jaw 

0 

Agricultural  chemicals  . 

1,897 

107 

1.790 

1.895 

107 

1,788 

2 

0 

2 

0 

Chemical  products,  n  e  c  . . . 

10.089 

556 

9,532 

10.055 

556 

9,499 

33 

0) 

33 

0 

0 

J3 

Primary  and  fabricated  metals  . 

20,880 

2,130 

18.750 

20,765 

2.126 

18,640 

114 

4 

110 

0 

0 

Primary  metal  mdusuics  . 

5.686 

1.034 

4,652 

5.686 

1.034 

4.652 

o 

0 

o 

0 

HP 

ij^Kd 

Ferrous . 

1,184 

80 

1,104 

1.184 

80 

1.104 

0 

0 

o 

Nonfcrrcus  . 

4.502 

954 

3,548 

4.502 

954 

3.548 

(*> 

0 

c) 

0 

HI 

*1 

Fabricated  metal  products  . 

15.194 

1,096 

14,098 

15.080 

1.092 

13,988 

114 

4 

110 

0 

0 

Machinery,  except  electrical  . 

97.290 

18,517 

78.773 

Ob 

Ob 

Ob 

Ob 

Ob 

Ob 

364 

0 

3  64 

Farm  and  garden  machinery  . . . 

5.398 

1,194 

4.204 

5.398 

1,194 

4304 

0 

0 

0 

0 

0 

Construction,  mining,  and  materials  handling  machinery  . 

9,666 

1,285 

8.381 

9.585 

1.284 

8.301 

81 

1 

80 

0 

0 

Computer  and  office  equipment  . 

63,800 

14,654 

49.145 

Ob 

0b 

Ob 

Ob 

Ob 

Ob 

364 

•  364 

Other . 

18.426 

1,384 

17.043 

18.310 

1.382 

16,928 

116 

2 

114 

0 

0 

0 

Electric  and  electronic  equipment  . 

37,281 

6,946 

30.335 

0b 

Ob 

Ob 

Ob 

Ob 

(D> 

0 

0 

0 

Household  appliances  . „  . . . 

5,111 

561 

4.550 

5,016 

559 

4.457 

95 

1 

94 

0 

0 

0 

Household  audio  and  video,  and  communications  equipment  . 

3.707 

658 

3,697 

657 

3,039 

11 

(!) 

10 

■5: 

0 

0 

Electronic  component!  and  accessories . 

20,831 

5,067 

15,764 

Ob 

<°> 

Ob 

Ob 

Ob 

© 

JSd 

0 

„  0 

Electrical  machinery,  n  c  c . 

7.632 

661 

6.971 

Ob 

0b 

Ob 

Cb 

Ob 

Ob 

0 

0 

.0 

Transponauon  equipment  . 

114.380 

27,994 

86,386 

113,846 

27,855 

85,991 

534 

140 

395 

<•) 

(•) 

Motor  vehicles  and  equipment . 

111,170 

26,922 

84,248 

110.905 

26,895 

84,010 

264 

27 

iWj 

(•) 

0 

(•> 

Other  . 

3,210 

1,072 

2.138 

2,940 

959 

1.981 

270 

1)3 

157 

0 

0 

0 

Other  manufacturing . 

89.958 

7,641 

82.317 

88,724 

7,603 

81.121 

1325 

39 

1.186 

10 

0 

10 

Tobacco  products  . 

10,368 

202 

10,166 

10,368 

10,166 

0 

0 

0 

0 

0 

Textile  products  and  apparel . . . 

5.314 

1,034 

4.281 

5,310 

4,276 

4 

0 

4 

0 

0 

0 

Lumber,  wood,  furniture,  and  fixtures . 

2,588 

345 

2.243 

2.588 

345 

2.243 

0 

0 

0 

0 

0 

0 

Paper  and  allied  products . 

17,558 

2,692 

14,866 

17.519 

2.679 

14.840 

39 

13 

0 

0 

0 

Printing  and  publishing . 

3.528 

130 

3.398 

3.518 

130 

3,388 

10 

0 

^Hd 

0 

0 

Rubber  products  . 

585 

8,504 

9,018 

585 

8,433 

71 

0 

0 

0 

Miscellaneous  plastics  products . 

6.797 

164 

6.633 

6.763 

155 

34 

9 

0 

0 

0 

Glass  products  . 

3.265 

181 

3.084 

3.256 

181 

3.075 

0 

0 

9 

0 

9 

Stone,  clay,  and  other  nonmetallic  mineral  products .  . 

4,357 

249 

4.108 

4.345 

249 

12 

0 

K1 

1 

0 

1 

Instruments  and  related  products . 

1,796 

21,274 

22,027 

1,779 

1.044 

17 

1,027 

0 

0 

Other . 

264 

3.760 

264 

3.749 

12 

o 

11 

0 

0 

0 

Wholesale  trade  .  . 

204,145 

8,982 

195,163 

189,101 

8,757 

180344 

14,706 

225 

14,481 

338 

0 

338 

Durable  goods .  ...  . 

134,116 

6.968 

127,148 

119,309 

6,761 

112.548 

14,471 

207 

14,267 

332 

0 

332 

Nondurable  goods  . 

68.015 

69,792 

1,997 

67.795 

232 

18 

214 

6 

0 

6 

Finance  (except  banking),  insurance,  and  real  estate  . 

50,242 

7,166 

43,076 

0b 

0b 

Ob 

32,700 

3339 

28,861 

Ob 

Ob 

Finance,  except  banking  .  . 

24.118 

3,545 

20,573 

16 

16 

10,741 

838 

9.904 

13,361 

H>£U] 

Insurance . . . 

24.763 

3.540 

21,222 

Ob 

0 

Ob 

20,289 

2.926 

17,364 

© 

mma 

© 

Real  estate . 

1.147 

<°> 

<n> 

0 

0 

0 

© 

Ob 

1,067 

© 

2 

& 

Holding  companies,  except  bank  holding  companies . 

214 

Ob 

<■>) 

Ob 

Ob 

Ob 

Ob 

,  © 

527 

Ob 

Ob 

.Ob 

Services  .  . 

33,515 

1,822 

31,693 

Ob 

Ob 

Ob 

32,090 

1,693 

30398 

Ob 

Ob 

Ob 

Hotels  and  other  lodging  places  . . .  . 

2.212 

129 

2.083 

1 

1 

<*> 

2,211 

128 

2.082 

0 

0 

Business  services . 

17,189 

608 

16.580 

Ob 

Ob 

Ob 

16.079 

15.571 

(°) 

Ob 

Ob 

Advertising  . 

9 

3.008 

52 

5 

47 

2.965 

4 

2.961 

0 

0 

Equipment  rental  (e\.  automotive  and  computers) . 

890 

<°> 

<“> 

Ob 

Ob 

Ob 

Ob 

Ob 

452 

0 

0 

.  0 

Computer  processing  and  data  preparation  services . 

8.596 

165 

8.431 

374 

8,222 

141 

8.081 

0 

0 

0 

Business  services,  nec  . .  . . . 

4,686 

(d> 

<°> 

Ob 

•fa 

j«Bna 

Ob 

Ob 

4.078 

Ob 

ob 

Ob 

Automotive  rental  and  leasing,  without  drivers . 

1.179 

0 

1,179 

4 

ISIME 

1.160 

1.160 

15 

0 

15 

Motion  pictures,  including  televsion  tape  and  film  . 

2.251 

2 

2,249 

0 

^■d 

0 

2.245 

2 

2.243 

6 

0 

6 

Health  services  . . . 

715 

(*> 

715 

O) 

<*) 

715 

0) 

715 

0 

0 

0 

Engineering,  architectural,  and  surveying  services  . 

3.388 

73 

3.315 

41 

41 

3.347 

73 

3.274 

0 

0 

0 

Management  and  public  relations  services ....  . . 

2,893 

502 

2.390 

11 

9 

2.882 

500 

2.382 

0 

0 

Other . 

3.688 

507 

3,181 

236 

26 

210 

3,451 

481 

2.970 

1 

0 

.  1 

Other  industries  . . . 

42,942 

3313 

39,629 

33,661 

1,498 

32,163 

9381 

1315 

7,466 

0 

0 

mm 

Agriculture,  forestry,  and  fishing . . . . 

1,592 

450 

1,142 

1,588 

450 

1,138 

4 

c) 

4 

HI 

0 

Mining  . ...  .  . . . . .  . . . 

4.146 

955 

3,192 

4,083 

955 

3,128 

63 

<•> 

63 

0 

0 

0 

Metal  mining  . 

3.013 

767 

2.246 

2.952 

768 

2,185 

61 

<•) 

61 

0 

0 

0 

Nonmetallic  minerals  . . . . 

1,133 

187 

946 

1.131 

187 

944 

2 

(*) 

2 

0 

0 

0 

Construction  .  . .  ....  .... 

4.307 

44 

4.262 

4.177 

43 

4.135 

129 

2 

128 

0 

0 

Transportation . . . . 

4.971 

1,533 

3.437 

8 

1 

6 

4.963 

1332 

3.431 

0 

0 

■B 

Communications  and  public  utilities  . . . . .  . 

3.671 

282 

3.390 

5 

0 

5 

3.666 

282 

3.385 

0 

0 

Retail  trade  ..  ... .  . . . 

24.256 

49 

24.206 

23.800 

49 

23.750 

456 

0) 

456 

0 

0 

mm 

*  Less  than  S500.000 

n  Suppressed  to  avoid  disclosure  of  daia  of  individual  companies. 
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Table  12.— Sales  of  Goods  and  Services  by  Majority-Owned  Nonbank  Foreign  Affiliates,  Country  of  Affiliate  by  Destination,  1989 

(Millions  of  dollars) 


Total  sales 

Goods 

Services 

Investment  income 

Total 

To  U.S. 
persons 

To 

foreign 

persons 

Total 

To  U.S. 
persons 

To 

foreign 

persons 

Total 

To  US 
persons 

To 

foreign 

persons 

Total 

From 

U.S. 

persons 

From 

foreign 

persons 

All  countries  .  .  .  . 

1,015,263 

111*338 

903,925 

887,010 

97,228 

789,783 

110,486 

10,782 

99,704 

ggffl 

3*328 

14,439 

Canada  ...  .  . 

172,134 

39,145 

132,989 

151*206 

38,454 

112,753 

17,126 

680 

16,446 

12 

3,790 

Europe  .  . .  . 

570,835 

27,939 

542,896 

505*225 

23*394 

481*831 

57,574 

3,676 

53399 

869 

7,167 

Austria 

5,514 

81 

5,433 

4.869 

<d> 

<°> 

610 

(B> 

<B) 

35 

0 

35 

Belgium  . ,.  .  .  .... 

29.113 

1,008 

28.105 

26.410 

894 

25.516 

2.558 

113 

2,444 

146 

1 

145 

Denmark .  . . .  ,  ... 

4.109 

174 

3.935 

3.221 

<°> 

827 

p> 

(B) 

61 

2 

59 

Finland  . 

2.961 

<°) 

<d> 

2.574 

(d> 

<°) 

365 

5 

360 

22 

0 

22 

France  .  ..  . 

70.852 

1,938 

68.914 

63.314 

1,634 

61,680 

7.407 

302 

7.105 

131 

2 

129 

Germany.  Federal  Republic  of  .  .  . .  . 

105.972 

2,585 

103.387 

97.800 

2,123 

95,677 

7,206 

455 

6.752 

966 

7 

958 

('  ... 

1.935 

24 

1,910 

1.816 

24 

1,792 

119 

<b! 

119 

0 

0 

Ireland  .  .  . 

11,355 

725 

10.631 

10.954 

<°) 

p) 

385 

<b) 

15 

0 

15 

Italv  ,  .  .  . 

45,502 

2.836 

42.667 

41,702 

2,732 

38,969 

3,552 

103 

3.449 

249 

0 

249 

Luxembourg  .  . 

1.448 

(°> 

<»> 

1.377 

<B> 

<D> 

41 

<°) 

<B> 

31 

8 

23 

Netherlands . . .  . 

44,391 

2,334 

42.056 

36,665 

2,018 

34,<W6 

7,188 

276 

6.913 

538 

40 

497 

.Norway  .  .  . 

7,604 

SOS 

6.795 

7.002 

<°> 

594 

(b) 

<B) 

8 

0 

S 

Portugal  .  .. ..  .  . 

3.261 

<d> 

<d) 

2.983 

(°> 

<°> 

274 

2 

272 

7 

0 

7 

Spam  ....  ...  .  .. 

23.599 

786 

22,813 

21.739 

766 

20.973 

1,560 

20 

1,541 

300 

0 

300 

Sweden  .  . 

7,635 

(°> 

<°> 

6.516 

(D> 

<d> 

1.061 

(B> 

<b> 

58 

0 

58 

Switzerland  .  ...  .  . 

36.402 

33,493 

33,304 

2,613 

30.691 

2.861 

277 

2,584 

237 

18 

219 

Turkey  ..  . 

1,696 

39 

1,657 

1.541 

37 

1.504 

155 

2 

153 

0 

0 

i^Bl 

United  Kingdom  .  . 

166,979 

10.867 

156,112 

140.978 

8.084 

132.894 

20.769. 

1.993 

18,776 

5.232 

790 

4,442 

Oil*!  . 

504 

9 

495 

462 

<B> 

iD) 

42 

<B> 

(B> 

0 

0 

0 

Latin  America  and  Other  Western  Hemisphere .  . 

87323 

18,266 

69,257 

73,228 

13*322 

59,906 

9,762 

2379 

7,183 

4,534 

2365 

2,168 

South  Amcnca  . . . 

46.145 

3,349 

42,796 

42.737 

(°> 

p) 

2,938 

(D> 

(B) 

470 

c) 

470 

Argentina  .  .  . 

3.948 

149 

3,799 

3.255 

141 

3.115 

498 

m 

490 

194 

(*) 

194 

Brazil . 

30.377 

2,158 

28,219 

28,548 

cb 

<°> 

1.667 

<B) 

162 

0 

162 

Chile  ...  ...  . .  . . . .  . 

2.013 

122 

1,891 

1,787 

122 

1.665 

178 

178 

48 

0 

48 

Colombia  .  .  . 

3.912 

375 

3.538 

3.652 

369 

3.284 

196 

190 

&x 

0 

64 

Ecuador  .  .  . 

578 

194 

384 

528 

186 

342 

49 

40 

1 

0 

1 

Peru  ..  .  . 

1.122 

p> 

(°) 

1.065 

<D> 

p> 

56 

56 

1 

0 

I 

.  Venezuela  .  . 

2.762 

22 

2.739 

2.486 

19 

2.467 

275 

271 

1 

0 

1 

°'h« . 

1,433 

<°) 

<b> 

1.415 

(D> 

<D) 

18 

18 

0 

0 

0 

Central  America . . . 

21.439 

4,892 

16.547 

20.305 

ip) 

(D> 

1.009 

(d> 

125 

4 

122 

Cnui  Rica  . 

759 

79 

680 

746 

79 

667 

13 

ilimHail 

13 

0 

0 

0 

Guatemala  . 

679 

(») 

<°> 

667 

<»> 

<■>) 

12 

0 

12 

0 

0 

0 

Honduras  .  . 

1.159 

<°> 

<Di 

1.145 

<°> 

p) 

11 

C) 

11 

2 

0 

2 

Mexico  .  .  ,.rrf.  nrr.  .  M  .  T.  M1  r  , 

16.476 

4.264 

12,212 

15,613 

4.248 

11.366 

749 

16 

733 

114 

0 

114 

Panama  . 

1.876 

354 

1,522 

1.653 

p> 

<D> 

215 

(B> 

(B> 

8 

4 

5 

Other  .  . 

491 

(*) 

491 

480 

o 

480 

10 

0 

10 

1 

0 

1 

Other  Western  Hemisphere  .  . 

19,939 

9,914 

10.186 

5,251 

4.934 

5.815 

2.413 

3,402 

3.938 

2.361 

1-577 

Bahamas  .  . 

1,529 

124 

1,406 

1.102 

p) 

(°) 

377 

<°> 

<b> 

50 

8 

41 

Barbados  . 

720 

334 

386 

347 

p) 

<°) 

297 

<B) 

(Bi 

76 

70 

6 

Bermuda  ...  .  . 

11,484 

6.314 

5.170 

6,259 

4,567 

1,692 

3,784 

1.357 

2,427 

1.441 

390 

1.051 

Dominican  Republic . 

578 

226 

351 

(») 

<°> 

p> 

(b> 

<B> 

<b) 

c) 

0 

<*) 

Jamaica  ...........  ..  .... ... .....  .. . . ....  ,  . . . 

1.138 

313 

825 

<u> 

<°> 

p> 

(B) 

p> 

0 

0 

0 

Netherlands  Antilles . 

2,719 

1,938 

781 

52 

(•> 

52 

493 

177 

316 

2.173 

1,760 

414 

Tnmdad  and  Tobago . 

652 

<»> 

<°> 

599 

<°) 

<b) 

45 

0 

45 

8 

0 

8 

Unued  Kingdom  Islands.  Canbbcan  . 

716 

360 

355 

179 

p) 

<b> 

347 

<B) 

<°> 

191 

133 

57 

Oiher  . 

401 

<°> 

o 

356 

p> 

(b> 

48 

32 

17 

0 

0 

0 

Africa  .  . 

3,207 

8,422 

11,046 

3,200 

7,846 

578 

571 

5 

0 

5 

Egypt ,  .  ...  . . . .  .  . .  ...  .... 

1,881 

<d> 

<d> 

1.665 

(D> 

<°> 

217 

m 

216 

0 

0 

0 

Nigena  .  ...  ...... .....  .. . . 

2.257 

1.350 

2.187 

1.350 

838 

70 

70 

0 

0 

0 

South  Afnca  ....  . . . 

2.692 

15 

2.677 

2.660 

15 

2,645 

32 

32 

0 

0 

0 

Other  ..  ...  ....  , ,  . 

4,799 

<°> 

<°> 

4,535 

p) 

<B> 

259 

■U 

253 

5 

0 

5 

Middle  East  .  . . . . . . . 

7,806 

1,639 

6,167 

6,620 

1,629 

4,991 

576 

1,151 

10 

1,141 

35 

0 

35 

Israel  .  . . . . .  . . 

92 

921 

666 

90 

340 

!  2 

338 

7 

0 

7 

Saudi  Arabia  .  . .  .  .... 

3.40S 

p> 

<d> 

p) 

<b> 

p) 

<B) 

471 

0 

0 

United  Arab  Emirates  . 

1. 541 

889 

652 

1,404 

889 

515 

109 

(*) 

109 

28 

0 

28 

Oilier  ..  . 

1,844 

<°) 

<•/ 

(Di 

(d> 

(°) 

<°> 

(°) 

224 

0 

0 

0 

Asia 'and  Pacific  ... 

160,408 

18,656 

141,752 

35.850 

139,678 

17*228 

122,450 

19*376 

1347 

18.029 

1354 

81 

1*273 

Australia  .  ...  ,  .  . 

37,255 

1.401 

32.940 

1,325 

31.615 

3.700 

72 

3.628 

615 

7 

60S 

China  ,,, .  .  . . .  ... ..  . .  .....  ...  . .  . .  . 

252 

1 

250 

[  213 

1 

212 

39 

0 

!  39 

0 

0 

Hong  Kong  .  .  .  . 

3.451 

12,052 

12.881 

3.356 

9.525 

2.604 

95 

2.509 

19 

H 

19 

India  .  .  .  .  . 

323 

(°) 

<°> 

293 

(d> 

<B> 

30 

3 

28 

0 

0 

Indonesia  .  .  . . 

810 

5,299 

5.953 

SOS 

5,145 

156 

2 

154 

C) 

0 

<*> 

Japin  .  .  . 

58,083 

3.285 

54.798 

47.735 

2.234 

45.501 

9,757 

977 

8,780 

591 

74 

517 

Korea.  Republic  of .  .  . 

2,451 

439 

2.012 

2.185 

<D> 

<B> 

261 

<Bi 

<°> 

5 

0 

5 

Malaysia  .  . . .  .  . 

5.595 

834 

4,761 

5.322 

(D> 

<■>> 

272 

p> 

<°> 

<‘) 

0 

(•) 

New  Zealand  ...  ...  .  . 

3.212 

93 

3,120 

2.786 

90 

2,696 

394 

3 

391 

33 

0 

33 

Philippines  . . . .  .  .  .  . 

2.921 

283 

2.638 

2.589 

<dj 

<°> 

297 

<°> 

<°> 

35 

0 

35 

Singapore  ...  ..  .  . 

15.524 

5,408 

10,115 

14,708 

5.335 

9,373 

814 

74 

740 

2 

0 

2 

Taiwan  ..  ...  . 

6,664 

1.785 

4.879 

5.961 

(») 

<b> 

649 

(B> 

<b> 

53 

0 

53 

Thailand  .  .  . 

5.473 

824 

4.649 

5.143 

823 

4,320 

330 

1 

329 

o 

0 

<*) 

Other .  . 

<d) 

<°> 

970 

<b> 

<n> 

73 

0 

73 

0 

0 

0 

International1  . . .  . 

4,927 

2,484 

2.442 

7 

i 

6 

4,920 

2,484 

2,436 

0 

0 

0 

Addenda: 

Eastern  Europe 2 . .  .  .  . 

<°> 

1 

(°> 

<°> 

1 

<°> 

<°> 

0 

c>) 

0 

0 

0 

European  Communities  (12) 3  .  .... 

508.519 

23.420 

485.099 

448.957 

19.266 

429,692 

51.886 

3.304 

48.582 

7.675 

85! 

6.825 

OPEC4  ..  . 

17.051 

3.316 

13.735 

15.650 

3.298 

12,352 

1.371 

18 

1.353 

30 

0 

30 

*  Less  than  SJ00.000 


w  Suppressed  to  avoid  disclosure  of  data  of  individual  companies. 

1,  See  footrote  I  to  table  2 

2.  Sec  footnote  3  to  table  4, 

3.  Sec  footnote  2  to  table  2 

4,  See  footnote  5  to  table  4 
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Table  13. — Sales  by  Nonbank  US.  Parents,  Industry  of  U.S.  Parent  by  Industry  of  Sales,  1989 

{Millions  of  dollars] 


Industry  of  sales2 

Manufactunng 

Finance 
(except 
bank¬ 
ing),  in¬ 
surance, 
and  real 
estate 

Sales 

Industry  of  U.S  parent1 

AH  indus¬ 
tries 

Petrole¬ 

um 

Total 

Food 
and  kin¬ 
dred 
products 

Chemi¬ 
cals  and 
allied 
products 

Primary 
and  fab- 
neated 
metals 

Machin¬ 
ery,  ex¬ 
cept 

electrical 

Elcctnc 

and 

electron¬ 
ic  equip¬ 
ment 

§ 

Other 

manu¬ 

factunng 

Whole¬ 

sale 

trade 

Services 

Other 

Indus- 

tnes 

specified 
by  id- 
dustry* 

All  industries  . „  . 

3,133-588 

313363 

1398,981 

164,493 

210338 

88,620 

158,041 

1 

342,819 

236,465 

447,070 

153,035 

530341 

48,632 

Petroleum . 

352,727 

275327 

35335 

<°) 

27300 

5,492 

369 

JHS 

<°> 

609 

11,655 

1 1*329 

13,911 

2,688 

Oil  and  gas  extraction  .  . . 

9.312 

5,408 

696 

0 

(d> 

<°> 

p> 

He 

0 

(°> 

3 

(°) 

2.241 

34 

Crude  petroleum  (no  refining)  and  natural  gas . 

4,267 

■n 

<»> 

0 

(°> 

(°> 

0 

Hr 

0 

0 

3 

(D> 

<D) 

0 

Oil  and  gas  field  services  ...  .  . 

5,045 

2.320 

(°> 

0 

(°) 

0 

p) 

0 

(■>) 

p) 

p> 

34 

Petroleum  and  coal  products  manufacturing  . .  .... 

268.330 

■Ml 

(D) 

25.958 

(°) 

p) 

(D) 

(°) 

489 

tD> 

2,621 

6,910 

2.560 

Integrated  petroleum  refining  and  extraction  . 

262.445 

215.732 

(D> 

(D> 

(°) 

(D> 

p) 

tD) 

<»> 

iD> 

tD) 

2.621 

(D> 

2.560 

Petroleum  refining  without  extraction . 

p> 

<°> 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

<°) 

0 

Petroleum  and  coal  products,  nec  . 

<°) 

(°) 

<°> 

ip> 

mHI 

0 

0 

0 

<D) 

0 

0 

0 

P) 

0 

Petroleum  wholesale  trade .  . 

74.539 

49.924 

1.937 

(°> 

p) 

278 

p) 

(D> 

0 

<°> 

(D) 

<°> 

236 

4.695 

94 

Other  . 

546 

426 

0 

0 

0 

0 

0 

0 

0 

p) 

(d> 

65 

0 

Manufacturing  . 

1344,658 

18,063 

1398,967 

149,118 

79,656 

153322 

110372 

298338 

327,154 

49,727 

53,473 

46,783 

37,445 

Food  and  kindred  products  . 

193,234 

t°) 

158.159 

136.601 

<D> 

(°> 

(°) 

(D) 

(°i 

14.149 

13.093 

(D> 

563 

9.793 

3,192 

Gram  mill  and  bakery  products  . 

33.306 

0 

28.761 

27,416 

<D> 

Hfil 

0 

(°> 

<°) 

(°> 

0 

2 

<d> 

Beverages  . 

37.068 

0 

30.379 

29.23? 

<D> 

1 

(»> 

0 

(D> 

p> 

i°) 

211 

p) 

p) 

507 

Other .  . 

122.860 

(°) 

99.019 

79.948 

(°> 

<»> 

0 

p) 

0 

p> 

10.756 

p> 

p) 

2,477 

2.180 

Chemicals  and  allied  products 

232,139 

6,957 

198.049 

11.666 

156.402 

3.260 

1.189 

1,212 

2.210 

22,109 

8.425 

2.017 

2.568 

5,929 

8,194 

Industrial  chemicals  and  synthetics  . 

106,523 

85.374 

(°i 

73.469 

WjIM 

769 

550 

1.662 

(D) 

3.724 

(°) 

1,374 

p> 

6.118 

Drugs  .... 

56,989 

0 

52.553 

3,634 

40.539 

<D> 

0 

<°> 

7.842 

2,954 

0 

a 

p> 

1,010 

Soap,  cleaners,  and  toilet  goods . 

42,754 

<D> 

38221 

7,510 

24.390 

<D> 

52 

p) 

(D) 

5.006 

987 

<d) 

830 

1.683 

553 

Agricultural  chemicals  . 

7,769 

<°> 

5.026 

<») 

4.154 

<D> 

(°) 

0 

0 

p) 

<°> 

0 

(d> 

1,549 

217 

Chemical  products,  nec . 

18,104 

<D> 

16.875 

a 

13.850 

188 

p> 

(°) 

(°) 

2,269 

<°> 

<D) 

p) 

(°> 

295 

Primary  and  fabricated  metals 

103.806 

23 

84.106 

0 

2.156 

61.263 

3.291 

3,376 

4.261 

6.760 

6,999 

1.368 

2,195 

3.513 

5.602 

Primary  metal  industries . 

57.128 

<°> 

45.491 

1.572 

36.874 

881 

1,491 

2.152 

2.521 

3.688 

p> 

(°> 

1.710 

3.891 

Ferrous  .  . 

21,539 

6 

17,284 

0 

14.494 

288 

317 

(D> 

p> 

<d) 

78 

<°) 

<d) 

<»> 

Nonferrous 

35.589 

t°) 

28.207 

0 

1,572 

22.381 

593 

1,174 

p> 

p) 

ob 

<D> 

638 

<°) 

(d> 

Fabricated  metal  products  .  .  . . 

46,678 

38.615 

0 

584 

27.388 

2.410 

1.885 

4.239 

3,311 

p) 

p> 

1.803 

1.711 

Machinery,  except  clcctncal . 

173.599 

<D> 

142.982 

5 

1,011 

3,788 

121,517 

3.763 

3,744 

9,155 

2.020 

1.922 

19.925 

606 

<d) 

Farm  and  garden  machinery . 

17,445 

(°) 

12,940 

<■> 

409 

9.082 

0 

(D> 

p) 

<d> 

(D) 

0 

0 

1,229 

Construction,  mining,  and  materials  handling  machinery 

24,102 

<°> 

21372 

m 

(■>) 

570 

17.518 

955 

197 

(°) 

615 

3 

107 

288 

•  <°) 

Computer  and  office  equipment  . 

86.402 

0 

66.945 

0 

0 

<d> 

61,271 

893 

0 

<°> 

872 

<d> 

17,435 

<D> 

16 

Other  . 

45,649 

(D> 

41.725 

5 

<■>> 

33.646 

1.914 

(°> 

2.169 

(°) 

<D> 

2.383 

p> 

606 

Electric  and  electronic  equipment  . 

137.246 

0 

0 

<°> 

1,240 

10.042 

76.373 

(°> 

(°> 

4.126 

<°) 

1.819 

(d> 

Household  appliances . 

Household  audio  and  video,  and  communications 

11.503 

0 

0 

<°> 

p) 

9.376 

0 

(Di 

<D) 

0 

0 

0 

p) 

equipment . 

79,299 

flU^HT 

58.282 

0 

p> 

<°> 

5,836 

34.274 

<°) 

1.695 

2.221 

(°> 

959 

<D> 

3,113 

Electronic  components  and  accessories  . 

20,480 

0 

p> 

51 

(») 

17.772 

35 

1.196 

(°) 

9 

253 

(°) 

'4 

Elcctncal  machinery,  nec .  . 

25,963 

21.678 

0 

p) 

1,111 

2.473 

14,951 

(°> 

p) 

p) 

0 

607 

Transportation  equipment 

358.523 

312.152 

(D> 

p) 

2.716 

10.398 

12,218 

271.118 

p> 

3.690 

29,127 

6.317 

(D) 

Motor  vehicles  and  equipment  . 

236.482 

203.214 

<D) 

3 

837 

3,860 

6.911 

186.288 

p> 

2.003 

27.015 

3.032 

<D> 

c>) 

Other . . . . 

122.041 

108.938 

0 

(D> 

1,879 

6.538 

5,306 

84.830 

p> 

1.687 

2.112 

3.286 

p) 

<°> 

Other  manufactunng . . 

346.112 

292.988 

8.435 

p> 

('>) 

(°> 

(°> 

256.269 

11.372 

5.316 

13.397 

14.228 

6.438 

Tobacco  products . 

27,527 

0 

21.384 

<D) 

0 

0 

tD) 

<°> 

0 

20.048 

<d> 

2.490 

2 

<■>> 

590 

Textile  products  and  apparel .  . 

26.699 

0 

25.598 

0 

p> 

p> 

72 

0 

<°> 

24.100 

<°> 

37 

<°> 

<») 

Lumber,  wood,  furniture,  and  fixtures 

34.942 

0 

30,468 

0 

(°) 

890 

(°> 

1.077 

0 

27.880 

<■>> 

p> 

p> 

(D) 

768 

Paper  and  allied  products . 

69,521 

59 

59.999 

0 

1.129 

(»> 

672 

l,640j 

t°) 

55.946 

6.120 

121 

p) 

387 

(■’) 

Printing  and  publishing  . 

49.845 

0 

38,427 

0 

0 

p> 

(») 

0 

37.107 

P) 

662 

5.095 

5.504 

P) 

Rubber  products .  .  . 

16.463 

(D> 

14.302 

0 

1.135 

<°> 

244 

423 

(D> 

12.115 

p> 

0 

(°> 

228 

Miscellaneous  plastics  products  . 

12.363 

<°> 

11,775 

0 

493 

<°> 

1,424 

p> 

141 

41 

3 

7 

<D) 

394 

Glass  products .  . . 

9.513 

8.452 

0 

(») 

(°) 

319 

p) 

(°) 

l 

7.657 

<D> 

(D) 

p) 

130 

3 

Stone,  clay,  and  other  nonmctallic  mineral  products  .. 

13.385 

■  P  M 

10,969 

0 

(°> 

49 

<°) 

p> 

10,686 

p) 

p> 

p) 

909 

195 

Instruments  and  related  products  . 

75.483 

■eh] 

62.223 

0 

p> 

1.826 

2.827 

7,744 

<D> 

42.581 

2.133 

p) 

5.494 

(d) 

2.256 

Other  . 

10.369 

0 

9.391 

(°) 

80 

0 

(°) 

0 

9.114 

3M 

p) 

<D> 

\(A 

67 

Wholesale  trade  . 

224,508 

15,171 

25,992 

13,749 

616 

■no 

■he 

2,676 

3,222 

(°) 

2*527, 

168,694 

1,380 

2*339 

4326 

6,107 

Durable  goods  .  .  .  ... 

104.733 

i°) 

9.083 

<d) 

p> 

p> 

(°) 

2.676 

1,552 

79.795 

<°> 

2.131 

1.237 

1.548 

Nondurable  goods . 

119.775 

(D> 

16.908 

<°> 

p> 

P> 

t”) 

0 

(°) 

974 

88.899 

(°) 

208 

3.589 

4359 

Finance  (except  banking),  insurance,  and  real  estate 

376,418 

(°> 

8.669 

0 

0 

0 

(D> 

(°> 

0 

5315 

(D) 

354,117 

6,876 

4,741 

1,168 

Finance,  except  banking . 

77,380 

0 

<»> 

0 

0 

0 

0 

0 

(u) 

0 

p> 

(»> 

0 

Insurance  . 

296,916 

<°> 

<D> 

0 

0 

0 

<°> 

t°) 

0 

<°> 

p) 

279.868 

5,968 

(») 

1.168 

Real  estate  .  ....  . 

2,122 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

2.048 

<°> 

(■b 

0 

Holding  companies,  except  bank  holding  companies  .. 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

Sen  ices . 

111,447 

<D> 

7,195 

<°> 

(D> 

324 

1,635 

1.004 

1,494 

2,636 

1,090 

1,632 

91344 

9,486 

p) 

Hotels  and  other  lodging  places . 

10,807 

0 

(°) 

0 

0 

0 

0 

0 

0 

t°) 

0 

(°) 

6.632 

i°) 

0 

Business  services  . 

35.502 

l°> 

3.357 

0 

p> 

1.371 

(°> 

<D> 

565 

44-1 

168 

30,468 

p) 

157 

Advertising . . . 

4.742 

<°> 

0 

0 

0 

0 

0 

iD) 

0 

0 

i°) 

0 

0 

Equipment  rental  (ex  automotive  and  computers)  .  .. 

<D> 

(,*) 

<d> 

0 

0 

0 

p) 

0 

0 

0 

<°) 

<•) 

p> 

(°) 

0 

Computer  processing  and  data  preparation  services  . 

12,635 

<»> 

1.659 

0 

0 

p> 

(D) 

(D> 

372 

<■>) 

<d) 

10.522 

5 

.  157 

Business  services,  nec  . 

(■>) 

0 

1.622 

0 

0 

<D> 

p) 

(°) 

<°> 

t°) 

199 

<°> 

15.135 

p) 

0 

Automotive  rental  and  leasing,  without  drivers . 

8.657 

0 

<°) 

0 

0 

0 

0 

0 

<°) 

0 

p) 

<■>> 

6.454 

p> 

3 

Motion  pictures,  including  telcvsion  tape  and  film  . 

11.997 

0 

2.575 

0 

0 

0 

0 

<D> 

0 

<■>> 

6 

p) 

6.551 

1.531 

<D> 

Health  services  . 

16.103 

0 

<°> 

0 

0 

0 

p) 

0 

p) 

0 

3 

15.976 

p) 

0 

Engineering,  architectural,  and  surveying  services  . 

9.12$ 

<D> 

437 

0 

1°) 

(°) 

0 

0 

0 

(°) 

69 

7.088 

p> 

0 

Management  and  public  relations  services . 

2,013 

0 

0 

0 

0 

0 

0 

0 

0 

0 

27 

1,986 

0 

0 

Other .  . 

17.238 

0 

252 

<u> 

<d> 

<D> 

<°) 

<°> 

(°) 

p> 

<°) 

44 

16.390 

<»> 

0 

Other  industries . 

523,829 

4,521 

22323 

401 

<°> 

1,147 

p) 

p) 

p) 

4,679 

(°) 

25,138 

■StJ 

457377 

.1°) 

Agriculture,  forestry,  and  fishing . 

1,529 

<■>) 

69 

0 

<°> 

0 

4 

0 

0 

(■>) 

0 

<°> 

> 

1.365 

0 

Mining  . . . 

7.327 

313 

1.925 

0 

867 

<D> 

(D) 

(D) 

0 

78 

74 

2 

>J) 

<D> 

Metal  mining . 

4.788 

<°> 

(D> 

0 

p> 

<°> 

0 

(°) 

Hu 

1 

0 

0 

0 

3.626 

(°) 

Nonmctallic  minerals  .  .  ...  ......  . 

2.539 

(°) 

(°> 

0 

p> 

5 

<°> 

(°) 

0 

77 

74 

2 

P) 

1.374 

0 

Construction  .  . .  . 

20.997 

5 

1303 

0 

<°> 

p) 

2 

<°) 

I 

<°> 

<c> 

2.400 

16.305 

242 

Transportation  ....  . ,  . 

110.522 

(“) 

('>> 

0 

0 

0 

p) 

0 

2 

<°> 

p) 

564 

pi 

107,693 

.  0 

Communications  and  public  utilities 

185.630 

3.027 

16.710 

0 

0 

p) 

<») 

0 

(n) 

1.553 

1.215 

2.934 

HttttKH 

331 

Retail  trade  ....  . 

197.824 

54 

(°) 

IHI 

<d> 

(D) 

0 

0 

0 

1,551 

1.9S5 

2.384 

167.155 

349 

•  Less  than  $500,000 

°  Suppressed  to  avoid  disclosure  of  data  of  individual  companies 


1.  “Industry  of  U.S  parent'*  is  the  industry  in  which  the  parent’s  sales  were  largest 

2.  “Industry  of  sales’*  is  the  industry  of  the  goods  or  services  being  sold. 

3  In  the  breakdown  of  U  S  parents’  sales  by  industry  of  sales,  only  the  eight  largest  categories  had  to 
be  specified  If  a  given  parent  had  sales  in  more  than  eight  industries,  the  distribution  of  its  sales  in  the  speci¬ 
fied  industries  would  have  covered  less  >han  100  percent  of  its  total  sales  Sates  in  all  unspecified  industries 
combined  arc  shown  in  this  column. 
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Table  14. — Sales  by  Majority-Owned  Nonbank  Foreign  Affiliates,  Industry  of  Affiliate  by  Industry  of  Sales,  1989 

[Millions  of  dollars) 


Industry  of  sales2 


Industry  of  foreign  affiliate 1 

All  indus¬ 
tries 

Manufacturing 

Whole¬ 
sale  trade 

Finance 

(except 

bank¬ 
ing),  in¬ 
surance, 
and  real 
estate 

Petroleum 

Total 

Food 
and  kin¬ 
dred 
products 

Chemi¬ 
cals  and 
allied 
products 

Primary 
and  fab¬ 
ricated 
metals 

Machin¬ 
ery,  ex¬ 
cept 

electrical 

Electric 

and 

electron¬ 
ic  equip¬ 
ment 

Trans¬ 

portation 

equip¬ 

ment 

Other 

manu¬ 

facturing 

All  industries  .  . 

1,015,263 

178,487 

^  472390 

49,640 

90308 

21,499 

85,636 

35,935 

98342 

91,130 

206,651 

50309 

Petroleum  . .  . . . 

179363 

177323 

a 

0 

a 

0 

24 

0 

0 

a 

351 

a 

Oil  and  gas  extraction . !.  . 

35,936 

0 

0 

0 

a 

0 

0 

44 

0 

Crude  petroleum  (no  refining)  and  natural  gas . 

33.392 

33,288 

0 

0 

0 

0 

0 

0 

0 

0 

0 

Oil  and  gas  field  services . 

2.M9 

i°> 

0 

0 

0 

a 

0 

IlHl 

44 

0 

Petroleum  and  coal  products  manufacturing . 

71.950 

70,688 

0 

0 

a 

0 

(•> 

0 

0 

a 

0 

(*) 

Integrated  petroleum  refining  and  extraction . 

29.032 

0 

a 

0 

0 

0 

0 

0 

0 

Petroleum  refining  without  extraction . 

41,563 

41,373 

a 

;  0 

a 

0 

0 

0 

0 

0 

0 

(•) 

Petroleum  and  coal  products,  n  ec  . . . 

379 

283 

94 

0 

a 

0 

(*) 

0 

0 

a 

0 

0 

Petroleum  wholesale  trade . 

65,550 

64, SOS 

66 

a 

0 

a 

HHFn 

a 

Other  . 

6.266 

6,091 

0 

0 

0 

0 

iiSHE] 

a 

0 

0 

0 

0 

Manufacturing  .  ....  .  . 

504356 

527 

462,182 

88,016 

53 

83,675 

35382 

96377 

89325 

24,156 

a 

Food  and  kindred  products  . 

50.113 

46,758 

279 

a 

(•> 

a 

0 

a 

1,398 

a 

,  Gram  mill  and  bakery  products . 

15,294 

14,331 

a 

6 

0 

ISM 

a 

0 

0 

662 

a 

Beverages  . . . 

9,583 

9.511 

<d) 

5 

3 

0 

0 

a 

a 

2 

Other . 

25,236 

0 

24,239 

23,824 

267 

a 

<*) 

a 

0 

a 

a 

0 

Chemicals  and  allied  products  . 

94,654 

457 

91,187 

982 

85,151 

1,119 

163 

231 

0 

HHH 

2.778 

0 

Industrial  chemicals  and  synthetics . 

40,651 

427 

38,409 

(“i 

35,787 

a 

a 

178 

HMEd 

1,717 

0 

Drugs  . 

1 

22.635 

545 

21,720 

a 

a 

0 

310 

432 

0 

4  Soap,  cleaners,  and  toilet  goods  . 

18,918 

o 

18.425 

333 

16,346 

a 

1 

a 

1356 

447 

0 

Agricultural  chemicals . 

1,897 

0 

a 

a 

1,757 

0 

2 

0 

89 

a 

0 

Chemical  products,  n  c  c . 

a 

<°> 

a 

9.542 

2 

a 

a 

178 

a 

0 

Primary  and  fabricated  metals . 

20,880 

a 

<d) 

18,764 

280 

157 

a 

671 

389 

0 

Primary  metal  industries . 

5.686 

0 

5,441 

0 

a 

5.350 

28 

39 

0 

a 

177 

0 

Ferrous  . 

1.184 

0 

1,116 

0 

0 

HM2 

24 

1 

0 

7 

a 

0 

Nonfenous . . . 

4,502 

0 

4.325 

0 

a 

4.266 

4 

38 

0 

a 

a 

0 

Fabricated  metal  products . 

15,194 

a 

14,759 

a 

a 

13.414 

252 

118 

a 

a 

211 

0 

Machinery,  except  electrical . . . 

97.290 

41 

MH&Ii 

(°) 

a 

283 

81,902 

376 

a 

397 

1.884 

a 

Farm  and  garden  machinery . 

5,398 

0 

4.595 

0 

0 

13 

4,582 

0 

0 

0 

803 

0 

Construction,  mining,  and  materials  handling  machinery . 

9,666 

32 

9,064 

0 

a 

151 

8,896 

0 

0 

ft 

<D) 

0 

•  Computer  and  office  equipment . 

0 

51258 

0 

0 

4 

HOSE 

a 

0 

a 

(u) 

a 

Other  . 

18.426 

9 

18,090 

a 

5 

115 

17,740 

a 

a 

173 

212 

0 

Electric  and  electronic  equipment . 

37.281 

0 

35.152 

a 

202 

349 

33.373 

98 

a 

856 

1 

Household  appliances  . 

5.111 

0 

■1,863 

a 

a 

a 

a 

0 

Household  audio  and  video,  and  communications  equipment  . 

3.707 

0 

3,606 

0 

3 

a 

3.517 

17 

a 

a 

1 

Electronic  components  and  accessories  . 

20,831 

0 

19.533 

4 

a 

139 

18.979 

33 

a 

vii;] 

0 

Electrical  machinery,  n  e  c  . 

7.632 

0 

7.150 

a 

a 

146 

6.172 

a 

708 

69 

0 

Transportation  equipment  . 

114,380 

0 

98375 

0 

a 

817 

426 

96.410 

a 

a 

9 

Motor  vehicles  and  equipment  . 

111.170 

0 

95.662 

0 

572 

801 

425 

93.626 

238 

9 

Other . 

3.210 

0 

2.913 

0 

a 

16 

1 

2.784 

a 

a 

0 

Other  manufacturing  . 

89,958 

(») 

85.979 

(°) 

2.170 

331 

163 

a 

12 

82.417 

a> 

a 

Tobacco  products’ . . . 

0 

10,357 

0 

0. 

S.KI 

0i 

0 

0 

10.357 

11 

0 

Textile  products  ami  apparel  . . . 

5.314 

0 

0 

a 

a 

a 

a 

0 

4.911 

a 

0 

Lumber,  wood,  furniture,  and  fixtures  . 

2,588 

0 

2.496 

0 

2 

0 

4 

9 

0 

2.481 

<D) 

0 

Paper  and  allied  products  . 

17,558 

0 

16.703 

a 

766 

0 

32 

a 

0 

15.682 

431 

a 

Printing  and  publishing . 

3,528 

0 

3.490 

0 

1 

0 

0 

<•) 

0 

3.489 

7 

0 

Rubber  products  . 

9.089 

0 

8.667 

0 

a 

a 

a 

0 

4 

8312 

333 

0 

Miscellaneous  plastics  products  . 

6.797 

6 

6,649 

0 

536 

a 

13 

58 

a 

111 

0 

Glass  products . 

3.265 

3,199 

0 

1°) 

0 

0 

a 

0 

a 

Stone,  clay,  and  other  nonmctallic  mineral  products  . 

4,357 

0 

4,211 

c 

a 

166 

C 

a 

C 

3,995 

39 

1 

■  Instruments  and  related  products . 

23,071 

21,232 

<D> 

318 

a 

75 

a 

1 

mum 

396 

0 

Other . 

4,024 

a 

3,776 

a 

4 

69 

4 

1 

a 

a 

146 

a 

Wholesale  trade  . 

a 

7,788 

1,692 

1,091 

177 

O 

a 

1,703 

1,618 

181,464 

394 

Durable  goods  . 

134.116 

4,424 

5 

69 

a 

a 

253 

1,703 

1,113 

115.266 

a 

Nondurable  goods  . 

70,030 

a 

3,365 

1,687 

1,022 

a 

0 

a 

0 

506 

66,198 

a 

Finance  (except  banking),  insurance,  and  real  estate . 

50,242 

1 

a 

0 

2 

0 

0 

0 

a 

0 

5 

48,935 

Finance,  except  banking  . . . 

24,118 

J 

0 

0 

0 

0 

0 

0 

a 

Insurance  . . . 

24,763 

0 

0 

0 

0 

0 

0 

0 

0 

0 

0 

23.552 

Real  estate . 

1,147 

0 

0 

c 

c 

0 

0 

0 

c 

0 

1.147 

Holding  companies,  except  bank  holding  companies . 

214 

<*) 

a 

0 

2 

0 

0 

0 

a 

IB 

a 

173 

Services . 

33315 

0 

422 

<D) 

3 

a 

85 

141 

a 

101 

617 

50 

Hotels  and  other  lodging  places . 

2.212 

0 

0 

0 

C 

0 

0 

0 

0 

0 

I  o 

1 

Business  services . 

17,189 

c 

254 

a 

j 

a 

28 

a 

0 

49 

56C 

a 

Advertising  . 

■i 

0 

a 

a 

0 

0 

0 

0 

0 

a 

0 

Equipment  rental  (ex,  automotive  and  computers)  . 

890 

0 

a 

0 

<•) 

a 

4 

0 

0 

a 

a 

o 

Computer  processing  and  data  preparation  services  . 

8.596 

0 

<D; 

c 

0 

0 

24 

0 

a 

<*> 

.Business  services,  n  c  c . 

4,686 

c 

ft 

c 

2 

0 

0 

a 

0 

1 

a 

a 

Automotive  rental  and  leasing,  without  drivers . 

1.179 

0 

c 

0 

0 

0 

0 

0 

0 

0 

0 

a 

Motion  pictures,  including  televsion  tape  and  film . 

2.251 

c 

c 

c 

c 

0 

0 

0 

0 

0 

6 

Health  services . . . 

715 

c 

c 

0 

0 

c 

c 

<•] 

<•> 

Engineering,  architectural,  and  surveying  services . 

3.388 

c 

a 

■111 

c 

c 

C 

0 

c 

a 

c 

0 

Management  and  public  relations  services . 

2.892 

0 

0 

11k 

c 

0 

0 

0 

a 

a 

Other  . 

3.688 

0 

a 

He 

1 

HE 

HI 

a 

a 

a 

a 

9 

Other  industries  . 

42,942 

ft 

<°> 

■5 

K 

H* 

a 

0 

a 

58 

a 

Agriculture,  forestry,  and  fishing . 

1,592 

c 

a 

SHi 

■ 

0 

0 

1 

a 

0 

Mining  . 

4,146 

c 

86 

K 

a 

1 

a 

( 

0 

a 

C 

0 

Meial  mining . . . 

c 

<“; 

a 

C 

a 

0 

Hi 

0 

Nonmetal  lie  minerals . 

1,132 

c 

a 

a 

ram: 

( 

^^HT 

c 

0 

Construction . . . . . . 

4.307 

c 

a 

C 

■'Ike 

Hi 

a 

a 

0 

Transportation  .  .  .. ... ...  ..  .  . . . . 

4.971 

16 

7 

( 

( 

( 

C 

0 

Communications  and  public  utilities . 

3.671 

c 

(°; 

( 

c 

he 

Hi 

2 

gHP 

C 

1 

Retail  trade . . . . 

24.256 

a 

(°) 

0 

0 

H 

iflul 

<•> 

H 

mk 

a 

ft 

*  Less  than  S500.000 


0  Supprcsred  to  a' oid  disclosure  of  data  of  individual  companies 

I.  "Industry  of  foreign  affiliate”  is  the  industry  in  which  the  affiliate's  sales  were  largest 

2  "Industry  of  sales”  is  the  industry  of  the  goods  or  services  being  sold. 

.*  In  the  breakdown  of  affiliates'  sales  by  industry  of  sales,  only  the  five  largest  categories  had  to  be  speci¬ 
fied  If  a  given  affiliate  had  sales  in  more  than  five  industries,  the  distribution  of  its  sales  in  the  specified 
industries  would  have  covered  less  than  100  percent  of  us  total  sales  Sales  in  all  unspecific*  .ddustnes  com* 
bincd  are  shown  in  (his  column 
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metal  mining— and  in  three  manufac¬ 
turing  industries — computers  and  of¬ 
fice  equipment,  electronic  components 
and  accessories,  and  transportation 
equipment.  Except  for  metal  mining, 
most  of  the  sales  to  the  United  States 
in  these  industries,  as  well  as  in  most 
other  industries,  were  to  U.S.  parents. 

Sales  to  the  United  States  accounted 
for  a  relatively  large  share  of  total 
sales  by  MOFA’s  in  Canada  and  Mex¬ 
ico  (mostly  by  transportation  equip¬ 
ment  affiliates),  in  Singapore  and  Tai¬ 
wan  (mainly  by  affiliates  that  manu¬ 
facture  computer  components),  and  in 
Bermuda,  Nigeria,  United  Arab  Emi¬ 
rates,  and  Egypt  (mostly  by  petro¬ 
leum  affiliates;.  They  also  accounted 
for  a  sizable  share  of  total  sales  by 
MOFA’s  in  the  Netherlands  Antilles; 
this  large  share  mostly  reflected  in¬ 
terest  payments  (investment  income) 
received  from  U.S.  parents. 

Specialization  of  MNC’s 

In  all  the  tables  in  this  article  that 
are  disaggregated  by  industry,  except 
for  tables  13  and  14,  parents  and  af¬ 
filiates  are  classified  by  industry  of 
enterprise— that  is,  by  the  industry 
that  accounted  for  the  largest  portion 
of  their  sales.16  In  the  benchmark 
survey,  sales  data  were  collected  by 
industry  of  sales  to  determine  the  cor¬ 
rect  industry  classification  of  parents 
and  affiliates.  This  information  can 
also  be  used  to  examine  the  degree  of 
industrial  specialization  of  parent  and 
affiliate  operations. 

Tables  13  and  14  show  sales  for  U.S. 
parents  and  MOFA’s  in  their  industries 
of  classification  and  in  other  industries. 
For  U.S.  parents,  the  proportion  of 
sales  in  their  industry  of  classification 
(industry  specialization  ratio)  ranged 
from  94  percent  in  FIRE  to  75  percent 
in  wholesale  trade.  In  manufacturing, 
the  ratio  was  84  percent;  within  man¬ 
ufacturing,  the  ratio  was  highest  in 
transportation  equipment  and  lowest 
in  electric  and  electronic  equipment. 

For  MOFA’s,  the  industry  special¬ 
ization  ratios  ranged  from  99  percent 
in  petroleum  to  89  percent  in  whole¬ 
sale  trade.  In  manufacturing,  the 


16.  Each  U.S  parent  or  affiliate  was  classified  by  in¬ 
dustry  on  the  basis  of  its  sales  (or  total  income  for 
holding  companies;  first,  the  parent  or  affiliate  was 
classified  in  the  major  industry  group  that  accounted 
for  the  largest  percentage  of  its  sales  Second,  within 
the  major  industry  group,  the  parent  or  affiliate  was 
classified  in  the  two  digit  industry  group  in  which  its 
sales  wore  largest  Third,  within  its  two  digit  industry, 
the  parent  or  affiliate  was  classified  in  the  three-digit 
subindustry  in  which  its  sales  were  largest 


ratio  was  92  percent;  within  manu¬ 
facturing,  the  ratio  was  highest  in 
food  manufacturing  and  lowest  m  both 
transportation  equipment  and  nonelec¬ 
trical  machinery.  These  high  ratios 
for  MOFA’s  show  that  most  affiliates 
tend  to  specialize  in  the  manufacture 
or  sale  of  a  specific  product  or  to  en¬ 
gage  in  the  development  of  a  specific 
natural  resource,  such  as  petroleum  or 
minerals.17 

Coverage  and  Methodology 
of  the  Benchmark  Survey 

Benchmark  surveys  are  the  most 
comprehensive  surveys  of  U.S.  direct 
investment  abroad  conducted  by  BEA. 
The  preliminary  results  from  the  1989 
benchmark  survey  are  based  on  re¬ 
ported  or  estimated  data  for  2,167  U.S 
parents  and  17,835  foreign  affiliates. 
This  survey  covered  all  foreign  affili¬ 
ates  of  U.S.  direct  investors  that  had 
assets,  sales,  or  net  income  of  more 
than  $3  million.  It  collected  detailed 
information  on  the  financial  structure 
and  overall  operations  of  the  foreign 
affiliates  and  their  U.S.  parent  compa¬ 
nies,  as  well  as  on  transactions  and 
positions  between  the  foreign  affiliates 
and  their  U.S.  parents.  For  similar 
data  items,  the  1989  estimates  pres¬ 
ented  in  this  article  extend  the  time 
series  of  universe  estimates  for  1983- 
88,  which  were  derived  from  sample 
data  reported  in  BEA’s  annual  surveys 
of  U.S.  direct  investment  abroad. 

The  concepts  and  definitions  under¬ 
lying  the  1989  benchmark  survey  are 
essentially  the  same  as  those  under¬ 
lying  the  previous  benchmark  survey, 
as  described  in  U.S.  Direct  Invest¬ 
ment  Abroad .  1982  Benchmark  Survey 
Data.  The  full  methodology  for  the 
1989  survey  will  accompany  the  re¬ 
vised  estimates  to  be  published  next 
fall. 

To  produce  these  preliminary  results 
from  the  1989  benchmark  survey,  BEA 
made  estimates  for  reports  not  received 
or  processed  in  time  for  publication 
and  for  items  that  were  not  reported 
or  were  reported  incorrectly.  The  de¬ 
gree  of  estimation  varies  from  item  to 

17  Parent  and  MOFA  specialization  ratios  arc  sen¬ 
sitive  to  levels  of  company  consolidation  and  thus  arc 
not  stnctly  comparable.  In  the  benchmark  survey. 
U.S  parents  were  defined  as  fully  consolidated  busi¬ 
ness  enterprises  and  were  required  to  consolidate  all 
domestic  iU.S.i  subsidiaries  owned  more  than  50  per¬ 
cent.  regardless  of  industry  classification  By  contrast. 
MOFAs  were  not  allowed  to  consolidate  affiliates  across 
countries  and.  within  a  given  country,  could  consoli¬ 
date  affiliates  only  if  they  were  classified  in  the  same 
industry  or  were  integral  parU  of  the  same  business 
operation  Largely  because  of  this  difference  in  consol¬ 
idation.  the  specialization  ratios  for  MOFAs  tend  to  be 
higher  than  thojc  for  parents 


item.  In  some  cases,  reporters  had 
difficulty  supplying  the  required  -in¬ 
formation  because  the  data  were  not 
easily  accessible  or  were  unavailable 
from  their  financial  accounting  records 
In  particular,  data  on  trade  and  em¬ 
ployment  are  subject  to  a  higher  degree 
of  estimation  than  other  items. 

The  development  of  procedures  to  es¬ 
timate  the  missing  data  enabled  BEA 
to  publish  these  preliminary  results 
in  17  months  from  the  due  date  of 
the  reports.  (For  the  1982  bench¬ 
mark  survey,  only  final  estimates  were 
prepared,  and  these  results  were  pub¬ 
lished  30  months  after  the  due  date 
of  the  reports.)  Final  results  of  the 
1989  benchmark  survey,  incorporating 
data  from  reports  received  and  pro¬ 
cessed  after  the  publication  of  these 
preliminary  results,  will  be  published 
next  fall.  Overall,  the  differences  be¬ 
tween  the  preliminary  and  final  results 
are  expected  to  be  small,  but  they 
could  be  sizable  for  some  items  and  for 
individual  countries  and  industries. 

In  the  1989  benchmark  survey,  a 
long  form,  requesting  information  in 
considerable  detail,  was  filed  by  affili¬ 
ates  with  assets,  sales,  or  net  income 
greater  than  $15  million.  The  most  de¬ 
tail  was  obtained  for  majority-owned 
nonbank  affiliates.  To  minimize  the 
burden  on  survey  respondents,  a  short 
form  requesting  less  detail  was  intro¬ 
duced  for  filing  by  smaller  affiliates. 
For  these  affiliates,  BEA  has  estimated 
the  uems  that  appear  only  on  the  long 
form,  so  that  the  published  results  are 
presented  in  the  same  detail  for  all 
affiliates  regardless  of  size. 

Some  of  the  industry  and  country  de¬ 
tail  that  is  shown  in  this  article  differs 
from  that  shown  in  pnor  annual  sur¬ 
vey  articles.  By  industry,  more  detail 
is  shown  in  “services”  and  in  “other  in¬ 
dustries”.  By  country,  the  detail  shown 
has  been  reorganized  along  strictly  ge¬ 
ographic  lines;  economic  or  political 
groups,  such  as  the  European  Commu¬ 
nities,  are  no  longer  shown  in  the  body 
of  the  tables,  but  in  some  cases  are 
shown  as  addenda.  In  addition,  a  few 
countries  m  which  U.S.  investment  has 
declined  significantly  were  dropped, 
and  several  countries  in  which  invest¬ 
ment  has  expanded  significantly  were 
added. 

The  geographic  allocation  cf  sales  of 
services  by  affiliates  in  “International” 
— that  is.  by  affiliates  having  opera¬ 
tions  in  more  than  one  country  and  en¬ 
gaged  in  petroleum  shipping,  other  wa¬ 
ter  transportation,  or  operating  mov¬ 
able  oil-  and  gas-drilling  equipment— 
has  been  changed.  Sales  to  U.S.  per- 
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sons  by  these  affiliates  are  now  being 
recorded  as  sales  to  the  United  States; 
previously,  all  sales  by  these  affiliates 
were  recorded  as  local  sales. 

The  improved  coverage  of  the  MNC 
universe  in  1989 

In  conducting  a  benchmark  survey, 
BEA  comprehensively  reviews  outside 
sources  of  information  to  improve  the 
coverage  of  its  universe  of  U.S.  parent 
companies  and  foreign  affiliates.  The 
review  for  the  1989  benchmark  survey 
identified  664  parent  companies  and 
5,188  foreign  affiliates  that  had  not 
previously  been  reported  to  BEA  (ta¬ 
ble  15).  The  newly  identified  parents 
were  those  that  had  failed  to  report 
in  prior  annual  surveys  or  that  were 
not  required  to  report  because  all  of 
their  affiliates  were  below  the  exemp¬ 
tion  level  of  the  annual  survey.  Most  of 
the  newly  identified  affiliates  were  be¬ 
low  the  annual  survey  exemption  level 
and  were  not  required  to  be  reported.18 
However,  the  newly  identified  affili¬ 
ates  that  exceeded  the  exemption  level, 
though  much  smaller  in  number,  to¬ 
gether  had  far  larger  assets,  sales,  and 
Employment  than  the  affiliates  that 
were  below  the  exemption  level. 

BEA  also  reviewed  the  status  of  ex¬ 
isting  parents  and  affiliates,  including 
those  whose  data  had  been  estimated 
since  the  last  benchmark  survey.  This 
review  eliminated  436  parent  compa¬ 
nies  and  5,061  foreign  affiliates  from 
the  universe  because  they  had  been 
sold,  liquidated,  or  merged  or  consol- 


18  More  affiliates  arc  required  to  be  reported  in 
benchmark  surveys  than  in  annual  surveys  In  the  1989 
benchmark  survey,  a  report  had  to  be  filed  for  an  af¬ 
filiate  that  was  at  least  10-pcrcent  owned  by  a  U.S. 
person  and  that  had  assets,  sales,  or  net  income  (posi¬ 
tive  or  negative)  greater  than  S3  million  In  the  annual 
surveys  prior  to  1989,  an  affiliate  generally  had  to  be 
reported  if  it  was  owned  at  least  20  percent  by  a  U.S. 
person  and  had  assets,  sales,  or  net  income  greater  than 
$10  million 


idated  with  another  U.S.  parent  or 
foreign  affiliate  since  the  last  bench¬ 
mark  survey.  As  a  result  of  both 
reviews,  a  net  of  228  parents  and  127 
foreign  affiliates  were  added  to  the 
direct  investment  universe. 

Globally,  the  net  addition  of  these 
parents  and  affiliates  did  not  con¬ 
tribute  significantly  to  the  1989 
changes  in  the  MNC  estimates,  except 
for  the  estimates  of  parent  employ¬ 
ment.  For  parents,  the  improved  cov¬ 
erage  increased  assets  by  $43.3  billion, 


sales  by  $36.0  billion,  and  employment 
by  571,000  (table  15,  line  2).  For  affil¬ 
iates,  it  reduced  assets  by  $5.0  billion, 
sales  by  $3.5  billion,  and  employment 
by  46,000  (table  15,  line  11).  However, 
for  certain  countries  and  industries, 
the  gross  changes  in  the  estimates  due 
to  the  addition  or  deletion  of  parents 
and  affiliates  were  quite  large  (table 
15,  lines  3  and  6  for  parents  and 
lines  12  and  15  for  affiliates)  and  may 
have  had  sizable  effects  on  the  1989 
changes. 


Table  IS. — Sources  of  Change  in  Selected  Data  Items  for  Nonbank  U.S.  Parents  and  Their 
Nonbank  Foreign  Affiliates,  1988-89 


Mi’lions  of  dollars 

Employ¬ 

ment 

(thou« 

sands) 

Acaen- 

Line 

Assets 

Sales 

Number 
of  parents 
or 

affiliates  * 

1 

Parents 

Total  change  (sum  of  lines  2  and  7)  . 

541,974 

305,379 

983  4 

174 

•> 

Net  change  due  to  benchmark  revisions  (sum  of  lines  3  and  6) 

43,314 

35.977 

571  3 

228 

3 

Parents  that  entered  the  survey  universe  (sum  of  lines  4  and  5) 

277.314 

220,877 

1.683  3 

661 

4 

Parents  that  were  not  required  to  report  in  pnor  annual  surveys  because  their  affiliates 

79,585 

65,366 

607.4 

312 

5 

were  below  BEA's  exemption  levels2 

Parents  that  were  required  to  report  m  pnor  annual  surveys  but  did  not 

197,729 

155,511 

1,075  9 

352 

6 

Parents  that  left  the  survey  universe  since  the  last  benchmark  survey  but  for  which  BEA 

-234.000 

-184,900 

-1.112  0 

-436 

7 

continued  to  make  estimates  through  1988  K 

Actual  changes  in  parent  operations  in  1989  (sum  of  lines  8  and  9) 

498.660 

269,402 

412  1 

8 

Parents  that  established  or  acquired  their  first  foreign  affiliate  in  1989 

37,199 

22.498 

130  7 

37 

9 

Parents  that  were  reported  ir  both  1988  and  1989 4 

461.461 

246.901 

2814 

10 

Affiliates 

Total  change  (sum  of  lines  1 1  and  16) 

107.669 

71,552 

2179 

905 

11 

Net  change  due  to  benchmark  revisions  (sum  of  lines  12  and  15) 

-4,970 

-3.505 

-16  3 

127 

12 

Affiliates  that  entered  the  survey  universe  (sum  of  lines  13  and  14j 

89.056 

82.012 

602  8 

5,18* 

13 

Affiliates  that  were  not  required  to  be  reported  m  pnor  annual  surveys  because  they 

12.659 

15.567 

183  8 

3.347 

14 

were  below  BEA’s  exemption  levels5 

Affiliates  that  were  required  to  be  reported  in  pnor  annua!  surveys  but  were  not 

76,397 

66.445 

419  0 

1.841 

15 

Affiliates  that  left  the  survey  universe  since  the  Iasi  benchmark  survey  but  for  which 

-94.026 

-85,517 

-019. 1 

-5.061 

16 

BEA  continued  to  nuke  estimates  through  1988  6. 

Actual  changes  in  alfiliate  operations  in  1989  (sum  of  lines  17  and  18) 

112,639 

75.057 

264  2 

17 

Affiliates  established  or  acquired  in  1989  .  . 

40.680 

20.923 

193  4 

735 

18 

Affiliates  that  were  reported  in  both  1988  and  1989 7 

71,959 

54.134 

70  8 

1  The  toul  change  in  the  number  of  parents  or  affiliates  (line  1  or  10)  is  the  sum  of  the  net  change  due  to  benchmark  revisions  (line  2  or 
11).  establishments  or  acquisitions  of  affiliates  in  1989  (line  8  or  17),  liquidations  or  selloffs  of  affiliates  in  I9S9  (included  m  line  9  or  18),  and 
reorganizations  of  existing  operations  in  1989  that  divided  single  business  entities  or  that  consolidated  separate  business  entities. 


2  More  US  parents  arc  required  to  report  in  benchmark  surveys  than  in  annual  sample  surveys  in  the  I9S9  benchmark  survey,  a  parent  had 
to  report  if  it  owned  at  least  10  percent  of  any  foreign  affiliate  with  assets,  sales,  or  net  income  (positive  or  negative)  greater  than  >3  million 
In  the  annua!  surveys  covcnng  1983-88,  a  parent  generally  had  to  report  if  it  owned  at  least  20  percent  of  an  affiliate  with  assets,  sales,  or  net 
income  greater  than  SI0  million 

3  Parents  may  leave  the  survey  universe  either  because  they  no  longer  have  any  foreign  affiliates  that  meet  BEA's  reporting  entena  or  because 
they  cease  to  exist  as  business  entities 

J9^  Includes  parents  that  existed  for  at  least  pan  of  both  1988  and  19S9.  including  parents  that  liquidated  or  sold  their  last  foreign  affiliate  in 

8  More  affiliates  are  required  to  be  reported  in  benchmark  surveys  than  in  annual  sample  surveys  In  the  19S9  benchmark  survey  a  report  had 
to  be  filed  for  an  affiliate  that  was  at  least  10 percent  owned  by  a  US  person  and  that  had  assets,  sales,  or  net  income  (positive  or  negative) 
greater  than  S3  million  In  the  annual  surveys  tovenng  1983-88,  an  affiliate  generally  had  to  be  reported  if  it  was  owned  at  least  20  percent  by 
a  U  S.  person  and  had  assets,  sales,  or  net  income  greater  than  SlO  million 

fi  Affiliates  may  leave  the  survey  universe  cither  because  they  no  longer  meet  BEA's  reporting  criteria  o-  because  they  arc  sold  to  foreigners 
or  cease  to  exist  as  a  business  entity. 

7  Includes  affiliates  that  existed  for  at  least  part  of  both  1988  and  19S9.  including  affiliates  that  were  liquidated  or  sold  to  foreigners  in  1987. 
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Table  16. — Employment  of  Nonbank  ll.S.  MNC’s,  U.S.  Parents,  and  Foreign  Affiliates,  by  Industry  of  U.S.  Parent,  1987-89 


Number  of  cmp!o>cc$  (thousands) 

Percent  change 

Affiliates 
as  a  per¬ 
centage 
of  US 
MNC’s 
world¬ 
wide  m 
1989* 

MNC*  worldwide 

Parents 

Affiliates 

MNC’s  world¬ 
wide 

Parents 

Affiliates 

19S7 

19SS 

1989* 

1987 

1988 

1989 1 

1987 

1988 

I9S9 1 

1988 

1989* 

1988 

1989* 

All  industries  .  . 

24,255  4 

24,141.1 

B  ' 

17,985  8 

17,737.6 

18,721.0 

6,269.6 

6,403  5 

6,621.4 

-.5 

5.0 

-1.4 

5.5 

2.1 

3.4 

261 

Petroleum . 

1.0068 

9S1  8 

693  8 

65S4 

6280 

313  0 

323  4 

3165 

-2  5 

-3  8 

-51 

-46 

33 

-21 

335 

Manufactunng 

14.605  5 

14.292.5 

10.195  9 

9.8199 

10.138*4 

4,4726 

4.5131 

-2.1 

25 

-3  7 

32 

14 

9 

>08 

food  and  kindred  producis 

1,745  0 

1.666  9 

1.663  4 

1.158  2 

1.067  9 

1.135.5 

586  8 

5990 

527  9 

-45 

_  2 

-7  8 

63 

:  i 

-119 

31  7 

Chemicals  and  allied  products 

1.9S8  3 

1.908  5 

1.969  8 

1.258  7 

1,189  2 

1.253  4 

7296 

7193 

7164 

-40 

32 

-5  5 

54 

-14 

-4 

364 

Pnmaxv  and  fabricated  metals 

9006 

891  l 

9179 

674  1 

6663 

690  6 

226  5 

224  8 

227  3 

-I  1 

30 

-12 

36 

-8 

I  I 

24  8 

Machinery,  except  electrical 

1.72S2 

1.757  5 

1.985  3 

1.131  0 

1.1569 

1.2667 

597  2 

6006 

7186 

1.7 

130 

23 

95 

6 

196 

36  2 

Etccinc  and  electronic  equipment 

1.5767 

1.478  2 

1.4419 

1.149  3 

1.0«5 

■mem 

427  4 

435  7 

4256 

-62 

-2  5 

-9  3 

-2  5 

1.9 

-2  3 

29  5 

Transportation  equipment 

3 .308  8 

3.175  4 

3.067  6 

2.331  7 

2,172  9 

2.083  0 

977  1 

1.002  5 

984  6 

-4  0 

-3  4 

-6  8 

-4  1 

26 

-1  8 

32  1 

Other  manufactunng 

3.3580 

3.414  S 

3.605.6 

2.493  0 

2:524  1 

2692.9 

8650 

8907 

912  7 

17 

56 

1.2 

67 

30 

25 

25  3 

Wholesale  trade  .  .  . 

4489 

498  1 

576  5 

314  7 

341$ 

4237 

134.2 

1563 

152  8 

no 

157 

86 

24  0 

165 

-2  2 

26  < 

finance  (except  banking),  insurance,  and  real  estate 

1.5000 

1.470  9 

1.537  6 

1.054  1 

1.049  3 

445.9 

4216 

456  7 

-19 

45 

-5 

30 

-5  4 

83 

297 

Services .  . 

1.692  6 

1.780  1 

2.105  8 

t  478  0 

1.5300 

1.725  7 

214  6 

2501 

380.1 

18  3 

3.5 

12.8 

16  5 

52  0 

>8  1 

Other  mdustnes 

5.001.6 

5.117  7 

5.5264 

4.249  3 

4.338  3 

4.724  2 

752  3 

779  4 

802  2 

D 

80 

2  1 

89 

36 

29 

14  5 

I  See  footnote  I  to  table  1 
MNC  Multinational  company 


Ordering  Publications  and  Diskettes  on  U.S.  Direct  Investment  Abroad 

Additional  detail  from  the  1989  and  1982  benchmark  surveys  and  the  1983-88  annual  surveys  are  available  in  the  publications 
listed  below.  The  estimates  for  1983-89  are  also  available  on  computer  diskettes. 

The  1983-85  publications,  and  the  diskettes  for  all  years,  may  be  obtained  from  the  Public  Information  Office,  Order  Desk,  BE-53, 
Bureau  of  Economic  Analysis,  U.S  Department  of  Commerce,  Washington,  DC  20230.  Make  check  or  money  order  pay  able  to  “Bureau 
of  Economic  Analysis’’  and  include  your  return  address  with  the  order.  To  place  an  order  using  Master  Card  or  VISA,  call  f202'i 
523-0612. 

The  publications  for  1986  forward  may  be  obtained  from  the  Superintendent  of  Documents,  U.S  Government  Printing  Office  rGPO\ 
Washington,  DC  20402;  telephone  (202)  783-3238. 

The  titles,  BEA  accession  or  GPO  stock  numbers,  and  prices  of  the  publications,  and  the  years,  BEA  accession  numbers,  and  prices 
of  the  diskettes,  which  should  be  quoted  when  ordering,  are  as  follows; 


Publication 

Diskette1 

Year 

Title 

BEA  Accession 
Number 

GPO  Stock 
Number 

Price 

BEA  Accession 
Number 

Price 

1983 

U.S.  Direct  Investment  Abroad:  Opera¬ 
tions  of  U.S.  Parent  Companies  and  Their 
Foreipn  Affiliates: 

Iteviscd  1983  Estimates . 

50-86-10-103 

$5  00 

50-86-40-403 

$20.00 

1984 

Revised  1984  Estimates . 

50-87-10-103 

— 

$5.00 

50-87-40-409 

$20.00 

1985 

Revised  1985  Estimates . 

50-88-10-103 

— 

$5.00 

50-88-40-403 

$20.00 

1986 

Revised  1986  Estimates . 

— 

003-010-00189-5 

$4.25 

50-89-40-403 

$20.00 

1987 

Revised  1987  Estimates . 

— 

003-010-00201-8 

$4.25 

50-90-40-403 

$20.00 

1988 

Revised  1988  Estimates . 

— 

003-010-00221-2 

$4.25 

50-91-40-403 

$20.00 

1989 

U.S.  Direct  Investment  Abroad:  1989 
Benchmark  Survey,  Preliminary  Results 

— 

(J) 

C-) 

50-91-40-404 

$40.00 

_ _ 

1  Non*  to  diskette  users  /Ml  files  arc  in  ASCII  format  and  are  copied,  using 
DOS.  onto  5  1/4-uich  diameter  diskettes  <£>  sector.  doublc<sidcd.  doublc*dcnsity)  A 
documentation  file  is  included 

2  This  publication  is  scheduled  to  be  available  in  cany  December  Call  the  U  S 
Government  Printing  Office  at  (202)  783-3238  for  order  information, 

For  1982,  estimates  in  greater  detail  than  those  for  1983-88  may  be  obtained  in  U.S.  Direct  Investment  Abroad  1982  Benchmark 
Survey  Data.  That  publication,  which  contains  detailed  results  uf  the  1982  benchmark  survey  and  a  methodology  for  U  S  direct 
investment  abroad,  may  be  obtained  from  the  National  Technical  Information  Service  (NTlSj,  NTIS  Accession  No  PB  S6  169117, 
price  $50.00,  or  S9.00  for  a  microfiche.  Call  NTIS  at  iTOol  487-1650  or  fax  i703)  321-8547  A  computer  tape  of  the  1982  data  is  also 
available  from  BEA,  Accession  No.  BEA  IID  86-001.  price  $100.00;  to  order,  call  (202)  523-0652. 
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Table  17.1. — Selected  Data  for  Nonbank  U.S.  Parents,  by  Industry  of  U.S.  Parent,  1988 


Millions  of  dollars 

Number  of 
employees  (thou¬ 
sands) 

Total  assets 

Sales 

Net  income 

Expenditures 
for  property, 
plant,  and 
equipment 

Employee 

compensation 

Total 

Goods 

Services  and 
investment 
income1 

All  industries . ..... .  .  . . 

4363,441 

2328,209 

2,017,410 

810,799 

156,083 

177303 

591,434 

17,737.6 

Petroleum  ..  . 

429,439 

293,946 

273,924 

20,022 

20353 

283J7 

29322 

658.4 

Oil  and  gas  extraction . 

24.995 

9.0S6 

5.677 

3.409 

-100 

1.836 

3.107 

80  3 

Crude  petroleum  (no  refining)  and  natural  gas  . 

17.853 

4.064 

<°> 

ft 

144 

1373 

633 

129 

‘Oil  and  gas  field  services  . 

7.142 

5.022 

ft 

ft 

-244 

263 

2,474 

67.3 

Petroleum  and  coal  products  manufacturing . . . 

312.320 

231,277 

224.396 

6,881 

19.742 

24.609 

22,832 

5065 

Integrated  petroleum  refining  and  extraction . 

309.644 

228.155 

221.345 

6.810 

19.530 

24.459 

22.428 

496  8 

Petroleum  refining  without  extraction . 

<“> 

ft 

<d> 

ft 

ft 

(°) 

ft 

<■>> 

Petroleum  and  coal  products,  n  e  c . 

ft 

ft 

<d> 

(°) 

ft 

ft 

ft 

(°> 

Petroleum  wholesale  trade . 

87,819 

50,226 

43,663 

6.563 

795 

2.252 

2.964 

607 

Other . .. .  . . . .. . 

4.305 

3.357 

188 

3.169 

115 

140 

419 

110 

Manufacturing . . . .  .. 

1,633,824 

1,430,731 

13H310 

119320 

89,407 

80345 

366,446 

9319.9 

Food  and  kindred  products . . . . .  . . „ 

167.311 

182.795 

180.490 

2,305 

11.959 

8.498 

27,497 

1.067.9 

Grain  mill  and  bakery  products . 

42.127 

44.347 

ft 

(°) 

2.673 

2.382 

6,784 

2953 

Beverages  . . . 

68,321 

62.830 

61,842 

988 

6.096 

3.069 

10,679 

399  1 

Other . . . 

56.863 

75,617 

ft 

ft 

3.190 

3.047 

10.035 

373  5 

Chemicals  and  allied  products .  . 

258.547 

210.844 

204.255 

6,588 

21.775 

15.123 

47385 

1.189  2 

Industrial  chemicals  and  synthetics . 

109.015 

93.058 

89,502 

3,556 

8.566 

7.895 

20,440 

4707 

Drugs  . 

70.017 

55361 

54.363 

999 

9.039 

3.925 

14,46$ 

369.0 

Soap,  cleaners,  and  toilet  goods  . 

51.554 

37.118 

36.047 

1.071 

2.432 

1.605 

7,389 

2064 

Agricultural  chemicals  . 

9.097 

6.571 

6.480 

91 

562 

577 

971 

25  9 

’  Chemical  products. nec .  . . ...  .  .. . 

18.865 

18.736 

17.864 

872 

1.175 

1,121 

-017 

117.1 

Primary  and  fabricated  metals . 

91.184 

93.566 

90.414 

3,152 

1.538 

4.60S 

24,110 

6663 

Primary  metal  industries . 

49.347 

49.112 

47368 

1.844 

-798 

2.534 

12,978 

297  6 

Ferrous . 

23,308 

24.864 

24.442 

422 

-3.105 

1.047 

8,044 

163.1 

Nonfcrrous  . . . 

26.038 

24.249 

22.826 

1.422 

2.308 

1.487 

4,934 

134  5 

Fabricated  metal  products . 

41.837 

44.454 

43.146 

1.308 

2336 

2.074 

11.132 

368.7 

Machinery,  except  electrical  . . 

174.949 

143.133 

121.212 

21.971 

12.038 

9.259 

48.670 

1.1569 

Farm  and  garden  machinery . 

10.310 

7.443 

ft 

ft 

412 

213 

2.007 

50  6 

Construction,  mining,  and  materials  handling  machinery . 

24.231 

24.842 

24.090 

75;: 

LOSS 

984 

5,938 

169  7 

Computer  and  office  equipment  . 

10S.264 

76.158 

57.461 

18.696 

9.688 

6,741 

30,407 

6188 

'  Other . . . .. . 

32.144 

3*  .690 

ft 

ft 

850 

1320 

10317 

317.8 

Elccmc  and  electronic  equipment . 

185,705 

132.297 

109,741 

22.556 

7.738 

5.972 

36.975 

1.042  5 

Household  appliances . 

6.676 

7.518 

<°> 

<°) 

321 

349 

016 

592 

Household  audio  and  video,  and  communications  equipment . 

28.469 

31.764 

ft 

ft 

1.506 

1352 

10.754 

278  6 

Electronic  components  and  accessories . 

21,257 

20.508 

20.154 

354 

1.306 

1.440 

5.S31 

189  8 

*  Electncal  machinery,  n  c  c . . . . 

129.303 

72.506 

<o> 

ft 

4.605 

2.631 

18.873 

5150 

Transportation  equipment  . 

425.976 

368.350 

333.311 

35.038 

17.937 

17.396 

99.921 

2.172  9 

Motor  vehicles’  and  equipment . 

316.817 

235.385 

207.712 

27.674 

12338 

11.412 

56.103 

1.068  2 

Other . 

109.160 

132.964 

125.600 

7.364 

5.599 

S.983 

43.817 

1.104  8 

Other  manufacturing  . 

330.152 

299.746 

271.887 

27.859 

16.423 

19390 

81,689 

2324.1 

Tobacco  products  . 

24.454 

13.936 

n.452 

2.483 

1374 

478 

2.283 

97.5 

Textile  products  and  apparel  . 

20.946 

24,594 

24.692 

202 

864 

1.101 

6,746 

542  7 

Lumber,  wood,  furniture,  and  fixtures  . 

28.811 

29.380 

ft 

i°) 

1.661 

I.6JO 

5,999 

206.5 

Paper  and  allied  products . 

61.136 

59.806 

58.840 

966 

5.199 

5.431 

13595 

362  8 

Printing  and  publishing . 

45.281 

40.106 

32.746 

7.360 

3.066 

2383 

9,784 

322  6 

Rubber  products  . 

16,861 

14,046 

ft 

<°> 

536 

961 

4.057 

123.1 

Miscellaneous  plastics  products  . 

8,738 

10.038 

ft 

<d> 

651 

487 

2380 

88  4 

Glass  products  . 

10,133 

6.898 

ft 

(°) 

244 

509 

2,741 

77  4 

.  Stone,  clay,  and  other  nonmetallic  mineral  products  . 

13.999 

12382 

12.444 

13$ 

-882 

634 

3.249 

81.3 

Instruments  and  related  products  . 

90,628 

76.718 

63.729 

12.988 

3.686 

4.944 

27358 

7142 

Other . . 

9.166 

11343 

10.864 

480 

24 

630 

3.097 

107.6 

Wholesale  trade  . 

79,576 

194,188 

191,103 

3,084 

2,452 

4,463 

9,755 

341.8 

Durable  goods  . 

45.406 

108.561 

106351 

2310 

1,147 

3.015 

4,981 

163  3 

Nondurable  goods  . 

34.169 

85.627 

84.853 

774 

1305 

1.448 

4,774 

178  5 

Finance  (except  banking),  insurance,  and  real  estate  . 

1342,032 

378,014 

12322 

365,792 

19.028 

9.084 

40,162 

1,0493 

Finance,  except  banking  ...  . . 

542.629 

71.009 

13U 

69.495 

3.457 

2335 

14,255 

254  5 

Insurance  . . . . . 

995.348 

306.119 

10.687 

295.432 

15.774 

6.741 

25326 

793  1 

Real  estate  .  .  .  ... . 

1.659 

798 

21 

778 

5 

8 

70 

16 

Holding  companies,  except  bank  holding  companies . 

2.397 

87 

0 

87 

-209 

<•) 

11 

.1 

Services . ..  . 

119,624 

90387 

13398 

76,889 

4,842 

12352 

32305 

1330  0 

Hotels  and  other  lodging  places . „ . . 

12.573 

10.695 

(°) 

1°) 

-65 

1.846 

4,120 

292  6 

Business  services . .  . . 

30.246 

24364 

2.789 

21.474 

1.774 

2.034 

10,489 

554  4 

Advertising . . . . .  . . .  . 

5.837 

3.9  SO 

(°) 

ft 

142 

SO 

2,014 

43.7 

■  Equipment  rental  (ex.  automotive  and  computers) . 

2,727 

769 

172 

596 

68 

154 

150 

48 

Computer  processing  and  data  preparation  services . . 

8,927 

5.S8I 

167 

5.715 

404 

819 

1.905 

57.9 

Business  services.  ne.c . . . 

12.755 

13.634 

ft 

ft 

1.160 

981 

6.420 

448  0 

Automotive  rental  and  leasing,  without  drivers  „ . 

13.450 

7.262 

(°) 

6.593 

224 

5.031 

1.938 

67  3 

Motion  pictures,  including  teievsion  tape  and  film . . . . 

19.436 

10.201 

3.004 

7.197 

403 

568 

1.509 

49.1 

Health  services  . .. . .. . 

19.033 

15.983 

394 

15.589 

822 

1397 

5.991 

287  4 

Engineering,  architectural,  and  surveying  services . - . 

6.992 

4.749 

740 

4.009 

-203 

224 

2.178 

573 

Management  and  public  relations  sctvlccs  . 

4.378 

2.827 

0 

2.827 

63 

58 

925 

198 

p,hc!'  . . - . . 

13.516 

14.307 

ft 

ft 

1.824 

1.194 

5.354 

202.1 

Other  industries  .  . . . . 

558,946 

441.04J 

215352 

225391 

19301 

42322 

112.945 

43383 

Agriculture,  forestry,  and  fishing  ...  . . .. . 

3323 

3.058 

(°) 

ft 

223 

225 

590 

239 

Mining  . . . . .  . . . 

7,771 

5.373 

5338 

35 

662 

760 

1.030 

283 

Metal  mining . . . „.. . 

5.057 

3.291 

ft 

(°) 

702 

ft 

543 

147 

Nonmetallic  minerals . .. . 

2,714 

2.082 

ft 

<°> 

—40 

ft 

487 

133 

Construction  . . . - . . . .. . ..... . 

8.690 

19.389 

15.713 

3.676 

-9 

329 

5.476 

147.1 

Transportation  . . . . . 

76.606 

66396 

2j077 

64319 

2.961 

7.734 

25319 

682  0 

Communications  and  public  utilities . - . 

304.242 

160364 

22388 

133076 

10.910 

27.525 

44,163 

1. 129  2 

Retail  trade  .....  ... ........  .. . . . 

158.114 

186.463 

ft 

ft 

5.054 

5.649 

35.767 

2327.9 

•  Less  than  $500  000 


n  Suppressed  to  avoid  disclosure  of  data  of  individual  companies. 
1.  See  footnote  2  to  table  10 
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Table  17.2. — Selected  Data  for  Nonbank  U.S.  Parents,  by  Industry  of  U.S.  Parent,  1989 1 


— 

Millions  of  dollars 

Number  of 
employees 
(thousands) 

Total  assets 

Sales 

Net  income 

Expends 
tures  for 
property, 
plant,  and 
equipment 

Employee 

compensation 

Total 

Goods 

Services 

Investment 

income 

All  industries  ...  .  .... 

4,905.415 

3,133388 

2,212386 

798,156 

122345 

166,406 

203,066 

18,721.0 

Petroleum .  . 

501 ,398 

352,727 

324.499 

18391 

9337 

23,621 

26,262 

29304 

628  0 

Oil  and  gas  extraction .  ...  .. 

22.714 

5.918 

3336 

59 

339 

I.47S 

2.871 

71.6 

Crude  petroleum  (no  refining)  and  natural  gas  . 

15.745 

<u) 

<°> 

22 

350 

1.250 

615 

12  2 

Oil  and  gas  field  services  . . . . . . . 

6.969 

sd) 

(°> 

37 

-10 

228 

2.256 

•59  5 

Pctrolejm  and  coal  products  manufacturing  ..  . 

307.568 

258.050 

9.289 

991 

18.841 

22.140 

22.900 

4950 

Integrated  petroleum  refining  and  extraction . 

303.150 

252396 

9.058 

991 

18.726 

21.948 

22.383 

478  4 

Petroleum  refining  without  extraction . .  . 

1°) 

ft 

224 

0 

ft 

ft 

(°> 

ft 

Petroleum  and  coal  products.  .1  c  c  . 

ft 

<D> 

<°> 

6 

0 

ft 

ft 

ft 

(ui 

Petroleum  wholesale  trade . 

169.130 

74339 

60332 

5.728 

8380 

4.364 

2.409 

3388 

57.8 

Other  . 

2.4S6 

546 

0 

539 

7 

77 

236 

145 

36 

Manufacturing  .  ..  .  .  . 

1378,022 

1344,658 

1,418383 

100,61! 

25,634 

83,463 

99369 

391,119 

10,138.4 

Food  and  kindred  products  .  . . . . 

IS6.8S6 

193234 

185.851 

6331 

85! 

13.096 

9.312 

28.783 

1.135  5 

Gram  mill  and  bakery  products  . 

3033$ 

33.306 

33,093 

213 

0 

2.075 

1.7S0 

5.023 

224  4 

Beverages  . . . 

45.785 

37,068 

36300 

743 

25 

4.671 

3.348 

7.660 

336  1 

Other ..  .  .  .  .  ......  ...  ... 

110.514 

122.860 

116.459 

5675 

S26 

6.350 

4.183 

16.10! 

575  0 

Chemicals  and  allied  products ....  . 

295.254 

232.139 

225.060 

6.493 

587 

22.572 

20.457 

53309 

Industrial  chemicals  and  synthetics . . . 

140.371 

106323 

101.918 

4.217 

387 

9.035 

11.674 

23.406 

flKHMItfan 

Drugs . 

76.965 

56.989 

S6.SI3 

476 

0 

9.665 

4.823 

16.095 

HHiBiZl 

Soap,  cleaners,  and  toilet  goods  . 

48.546 

42.754 

41.259 

1.341 

154 

2.239 

1.971 

8.207 

218.1 

Agricultural  chemicals .  . 

1 1. 486 

7.769 

7.621 

115 

33 

441 

831 

1.690 

34.4 

Chemical  products,  n  c  c  . .  . .  .  . 

17.887 

1S.1W 

17.748 

343 

13 

1.192 

1,158 

4.411 

1086 

Primary  and  fabricated  metals  . 

106.518 

103306 

98.813 

4.946 

47 

5.468 

5.056 

26.133 

6906 

Primary  metal  industries .  . 

61.952 

57.128 

53.797 

3384 

47 

3.884 

3.444 

14330 

334.1 

Ferrous . 

19.969 

21.539 

1°) 

iD> 

7 

971 

1,195 

5.876 

1209 

Non  ferrous . 

41.983 

353S9 

ft 

<°> 

40 

2.913 

2.250 

8.654 

213.2 

Fabricated  metal  products . 

44.566 

46.678 

45.015 

1.662 

H 

1.5X5 

1,611 

11.602 

356  5 

Machinery,  except  electrical  .  . 

220.249 

173399 

150391 

21.186 

2.022 

9325 

11.733 

57376 

1.2667 

Farm  and  garden  machinery . 

ft 

17.445 

15.799 

(°) 

ft 

1.008 

(°) 

4.436 

99.7 

Construction,  mining,  and  materials  handling  machinery . . 

23.468 

24.102 

23336 

266 

0 

1.171 

1.210 

5.968 

Computer  and  office  equipment . . . 

121.570 

86.402 

67,842 

17366 

994 

5.803 

8.060 

33.264 

•6066 

Other . 

ft 

45.619 

42.914 

ft 

ft 

1.543 

ft 

13.608 

3924 

EIcctnc  and  clcctroric  equipment  . . . 

137246 

120316 

7329 

9.200 

7.243 

11365 

38.104 

1.016.3 

Household  appliances . 

10.315 

11303 

11303 

0 

0 

39S 

1.037 

2.626 

$4  5 

Household  audio  and  video,  and  communications  equipment . . 

147.565 

79299 

(°) 

ft 

9.0X5 

4.692 

7.072 

20.790 

4S9.9 

Electronic  components  and  accessories  . 

22.478 

20.480 

19.960 

406 

115 

1.010 

2.428 

6.811 

•  199  3 

Etccinca!  machinery,  ncc . . 

26359 

25.963 

<D> 

ft 

0 

1.142 

1.028 

7.87S 

242  6 

Transportation  equipment  .  . .... 

446357 

358323 

319.935 

26317 

12.071 

8.285 

18.600 

93/37 

2.0830 

Motor  vehicles  and  equipment  . . .  . . . 

339.231 

236.482 

206.259 

18.669 

11.554 

3.616 

12.957 

49.125 

1.041.3 

Other . . . 

107326 

122.041 

113.676 

7.848 

516 

4.639 

5.643 

44.412 

uMi6 

Other  manufacturing  .  „  . .  . .. 

415.641 

346.112 

318.118 

27.139 

855 

17.274 

22.647 

93.477 

2.692.9 

Tobacco  products . 

5S329 

27327 

24.988 

1398 

641 

408 

879 

4305 

150.3 

Textile  products  and  apparel  . 

24.142 

26.699 

26.427 

272 

(•> 

853 

1.342 

7J35 

32:3 

Lumber,  wood,  furniture,  and  fixtures . - .  ... 

34.775 

34.942 

t°) 

1°) 

0 

1.802 

2.002 

7.017 

245.4 

Paper  and  allied  products  . . . . . 

73.767 

69321 

68090 

1.431 

<*) 

5.305 

7.157 

16.407 

4040 

Printing  and  publishing . .  ...„ . . . 

67.296 

49/4J 

38.600 

11.106 

139 

2.690 

2,928 

12331 

367.7 

Rubber  products . . . .  . . 

18.072 

16.463 

16.302 

162 

0 

245 

876 

5.195 

147.9 

Miscellaneous  plastics  products  . .  , ..  . . ........... 

11.494 

12363 

12325 

35 

3 

626 

832 

3.148 

101.4 

Glass  products . 

13.697 

9313 

8.474 

1.032 

8 

179 

664 

3.444 

102  3 

Slone,  day.  and  other  nonmctallic  mineral  products  . 

15.647 

13.385 

13.252 

133 

0 

355 

954 

3.183 

86.1 

Instruments  and  related  products  . . . — _ 

88266 

75.4$* 

66.296 

9.134 

53 

4.366 

4.459 

27.971 

665.7 

Other  . . . . . .  . . . . 

9.957 

10369 

ft 

1°) 

12 

445 

554 

2.743 

99.9 

Wholesale  trade .  . . . . . 

98303 

224308 

218.989 

4.193 

1326 

2,916 

5,066 

13.7S7 

423.7 

Durable  goods  . . - .  „  . 

52399 

104.733 

100.979 

3.165 

5S8 

835 

2381 

6.924 

204  1 

Nondurable  goods . 

46.004 

119.775 

118.010 

1.027 

738 

2.081 

2.185 

6/63 

219.7 

Finance  (except  banking),  insurance,  and  real  estate  . . 

1320363 

376.418 

12313 

235371 

78,133 

24,719 

7,479 

45.966 

1,000.9 

Finance,  except  banking . . . . 

529.097 

77380 

ft 

31.439 

5.771 

ft 

14.210 

2418 

Insurance . . „ .  . .  - . .. . . 

I.0S4.452 

296.916 

10.800 

239364 

46.852 

18.996 

5.667 

31312 

8353 

Real  estate . . . .  .  ...... 

4.020 

2.122 

<”> 

ft 

U3 

99 

ft 

142 

36 

Holding  companies,  except  bank  holding  companies  „  . . . 

2.794 

0 

0 

0 

0 

-147 

C) 

3 

.  .1 

Services  .  ....  .  ... . .  . .. . 

135338 

111,447 

14.165 

95386 

1396 

5.832 

13378 

42346 

1,725.7 

Hotels  and  other  lodging  places  ..  - . — ...  .. - - ...  - - 

14337 

10.807 

<°> 

ft 

C) 

299 

1.427 

4JI8 

284* 

Business  services  - .  . . . .  „  _ _ _ ......... 

38.613 

35302 

4.453 

30391 

159 

1.284 

3.141 

15.450 

675  1 

Advertising  ...  — .  . . .  — . . . . . . . 

6379 

4.742 

ft 

ft 

0 

131 

162 

1344 

391 

Equipment  rental  (ex  automotive  and  computers)  — . . .... 

341 

<°> 

ft 

ft 

0 

ft 

ft 

ft 

.  ft 

Computer  processing  and  data  preparation  services . 

15.WJ 

12.635 

1.923 

10669 

43 

-102 

2.066 

4322 

1139 

Business  services,  n  c,c . . . .  . . 

16.851 

<°) 

1°) 

115 

ft 

(°) 

(”) 

1°) 

Automotive  rental  and  leasing,  without  drivers  .  . . . „.... . 

14.391 

8.657 

(°) 

7.706 

ft 

102 

4.915 

1.948 

736 

Motion  pictures,  including  televsion  tape  and  film . . . — 

23.000 

11.997 

3052 

7.S02 

1.144 

1.715 

414 

1.863 

584 

Health  services  — _ _ _ _ _  _ _ _ _ _ _ _ _ _ 

19370 

16.103 

(°) 

15.964 

ft 

347 

1393 

6.060 

266.0 

Engineering,  architectural,  and  surveying  services  — . . . . 

7388 

9,128 

798 

8368 

62 

-144 

473 

4.046 

85  3 

Management  and  public  relations  services . . . 

1 .197 

2.013 

0 

1013 

0 

51 

69 

UI4 

16.3 

Other . . . . . ~ . . 

16.942 

17.235 

ft 

ft 

ft 

2.179 

1345 

7.647 

266.1 

Other  industries - - - - - - - - - 

670390 

523329 

224037 

293374 

6,719 

25/54 

51313 

139344 

4.724J 

Agriculture,  forestry,  and  fishing  ...„ . . . . . 

1361 

1329 

ft 

ft 

C) 

173 

113 

3M 

14.7 

Mining  . . . . . . . . ... _ _ 

10.078 

7.327 

1°) 

<°) 

6 

648 

975 

1385 

370 

Metal  mining  . . . . . . — . . .  . . ... . . .... 

7.181 

4.788 

ft 

ft 

6 

547 

626 

933 

21.7 

Nonmcultic  minerals _ ...... — _ _ 

2397 

2339 

2314 

25 

0 

101 

349 

652 

15  3 

ConsmKtion  . . . . . . . . . . . . 

8.402 

20.997 

16.788 

4308 

1 

194 

329 

3/64 

1112 

Transportation  _ _ _ _ _  .  _ _ _ 

1 19,448 

110322 

2.393 

107.972 

15S 

3.657 

13.292 

40323 

1.0148 

Communications  and  public  utilities  _ _ _ _ _ _ _ 

359201 

185330 

24.721 

1 60316 

523 

16.739 

30.491 

55.757 

1.17*9 

Retail  trade  ..... _ _ _ _  _ ................ 

171.900 

197324 

I71.4S9 

20304 

6.031 

4.444 

6313 

37321 

2367.6 

*  Less  than  S500.000. 

°  Suppressed  to  avoid  disclosure  of  data  of  individual  companies. 
I.  See  footnote  I  to  table  I. 
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Table  18.— Selected  Data  for  Nonbank  Foreign  Affiliates,  by  Industry  of  Affiliate,  1988  and  1989 


r 

1988 

1989' 

Millions  of  dollars 

Millions  of  dollars 

• 

Total 

assets 

Sales 

Net 

income 

u.s. 

mer¬ 
chandise 
ex  pons 
shipped 
to 

affiliates 

U.S. 

mer¬ 

chandise 

impons 

shipped 

ty 

affiliates 

Employee 

compensation 

Number  of 
employees 
(thou¬ 
sands) 

Total 

assets 

Sales 

Net 

income 

U.S. 

mer¬ 

chandise 

exports 

shipped 

to 

affiliates 

U.S. 

mer¬ 

chandise 

imports 

shipped 

by 

affiliates 

Employee 

compensation 

Number  of 
employees 
(thou¬ 
sands) 

All  industries 

1,206326 

1,194,733 

76,787 

943581 

87391 

151,461 

6,403.5 

1313,995 

1,266,285 

85,173 

102,067 

93.694 

162.419 

6,621.4 

193,776 

208.404 

9.475 

2,005 

8.961 

10,601 

2961 

192.911 

224,015 

9.426 

2.498 

10.704 

11347 

■ Ta 

86.977 

38.050 

4.842 

947 

4.814 

2.727 

107.3 

81.952 

40.211 

4.441 

788 

7.138 

3.106 

yy./ 

78.227 

33.799 

4.801 

681 

4.787 

1.727 

69.3 

74.405 

36.451 

4342 

571 

7.120 

2.181 

66.7 

8,750 

4251 

38 

267 

27 

1.000 

380 

7.547 

3.760 

-100 

217 

18 

925 

32.7 

Petroleum  and  coal  products  manufacturing 

66.065 

79.635 

2.515 

219 

1.658 

5.876 

1284 

68,701 

93.239 

2.07S 

378 

(°) 

6.078 

1296 

Integrated  petroleum  refining  and  extraction  . 

23.853 

23.946 

1.343 

28 

<:>) 

3.697 

74  3 

(°j 

<°> 

(°) 

79 

237 

(°) 

(D) 

Petroleum  refining  without  extraction  .  . . 

41.430 

54.840 

1.110 

136 

(°) 

2.123 

51.1 

32.589 

56.421 

875 

(“> 

782 

850 

62 

54 

s 

56 

30 

id) 

(D> 

O’) 

49 

(“) 

ll>) 

ll>) 

26.645 

73.909 

1.353 

812 

2.490 

1.436 

406 

27.716 

74.240 

2.017 

<R) 

(°) 

1.499 

39.4 

Other .  . 

14.0S9 

16,811 

765 

27 

0 

562 

19.8 

14342 

16.326 

860 

<B) 

(°) 

665 

22.5 

Manufacturing  .... 

457,619 

619,293 

38.213 

66317 

68,975 

98^482 

4,144  1 

491,082 

641,243 

4U55 

70,128 

72,418 

101,492 

4,188.8 

39.780 

59.932 

3.510 

2.224 

791 

7.209 

47.517 

69.033 

4.713 

2.192 

946 

8.865 

4790 

11.800 

19.905 

970 

981 

126 

2.521 

91 

11.723 

19.696 

1.732 

1.074 

182 

2.412 

1)50 

Beverages .  . 

Other  .  «  » 

9.376 

11.275 

1.260 

151 

232 

1.074 

HEX 

16.075 

19,780 

1.705 

213 

2.491 

139  8 

18.604 

28.752 

1380 

1,091 

433 

3.613 

19,720 

29.556 

1,276 

904 

(°> 

3.961 

224.2 

94.541 

109.993 

9.902 

7.537 

14.745 

593.7 

101,906 

115.275 

9.772 

8.307 

4.441 

15.699 

580  3 

46.759 

52.428 

5.082 

3.916 

2.552 

5.474 

195.9 

50.676 

53.564 

5.011 

4.583 

2.787 

5.636 

191.4 

22.087 

25.269 

2.725 

2.132 

635 

4.707 

191.3 

21.386 

24.340 

2.318 

1.926 

638 

4,733 

168  8 

10.977 

17.026 

813 

389 

46 

2.539 

122.3 

12.776 

20  439 

984 

(■>) 

93 

3.033 

133  9 

2.698 

2.693 

189 

217 

280 

296 

17.6 

2.919 

2.691 

121 

296 

277 

270 

14  5 

Chemical  products,  n  e.c 

12.020 

12377 

1.093 

883 

390 

1.729 

664 

14.150 

14.24! 

1.307 

(°) 

646 

2.027 

71.S 

24.178 

27.822 

2.171 

1.636 

2.153 

4.863 

228.1 

23.397 

26.156 

2.080 

1.990 

4.69  S 

2218 

9.205 

9.451 

974 

652 

1.347 

1.209 

603 

8.422 

9,404 

775 

885 

826 

1.126 

57  5 

2.150 

2.152 

161 

66 

217 

383 

19  1 

963 

1336 

41 

84 

(") 

232 

106 

7.056 

7.299 

813 

586 

1.130 

826 

41  2 

7.458 

7.S6S 

734 

801 

894 

469 

ratal  a  ted  metal  products  ...... 

14.972 

18.371 

1.196 

9S3 

S06 

3.653 

167  8 

14.975 

16.752 

1.305 

1,105 

3.572 

161 2 

75.499 

99.164 

6.255 

9.136 

19.301 

557.5 

73.661 

104.221 

6330 

12.278 

12.4SS 

17.852 

552.7 

•  I'arm  and  garden  machinery  . . . 

2.744 

4.718 

61 

330 

9S0 

810 

266 

(“> 

c’) 

(°) 

(D) 

(°) 

1°) 

(l>) 

Construction,  mining,  and  materials  handling 

13.432 

526 

<■>> 

1.501 

2.239 

91.9 

9.467 

12.169 

321 

1.414 

1.67J 

2.131 

87  1 

9.725 

48.946 

64.096 

5.062 

5.739 

5.967 

2612 

45.26$ 

64.117 

5.170 

8.063 

8.225 

10.223 

2320 

Other .  . 

14.343 

IS.I8I 

SOS 

1.653 

1.4SI 

179  6 

<d) 

2.H8 

t11) 

(”) 

('*) 

43.854 

55.441 

3.026 

8.096 

9.391 

665.9 

Muni 

60.700 

3321 

8.168 

9.457 

12.559 

6199 

Household  appliances  .. 

5.756 

7.486 

300 

561 

584 

107.9 

5.792 

6.703 

390 

608 

(°) 

1.334 

90  1 

mm 

21.505 

21.033 

824 

(“i 

4.826 

153.3 

equipment .  .... 

■Q  2 

16.874 

819 

8.89 

1.189 

:§!E m. 

169  7 

1  395 

22.126 

1.402 

5.762 

6,826 

4.209 

277.2 

17.062 

23.568 

237 

5.608 

7.152 

4.160 

289  6 

Electrical  machinery.  nee . 

■cl 

8.954 

505 

883 

792 

1.987 

m.i 

7.742 

9.396 

499 

1.12S 

soo 

2.238 

116.9 

95.396 

162.787 

5.461 

30.524 

35.319 

213)85 

8212 

98.990 

160.196 

6.726 

28.714 

33.S54 

21.768 

8330 

89.662 

157.096 

5.396 

29.340 

33.965 

19.022 

7510 

95.495 

156.692 

6.652 

25.283 

32.555 

20.526 

795.2 

Other . .  -  -  . 

5.734 

5.691 

65 

454 

1.353 

2063 

70  2 

3.495 

3505 

74 

431 

1.299 

1.242 

37.S 

84.371 

104.155 

7.889 

7.361 

7.317 

18.795 

861.3 

93309 

105.661 

7.613 

9.323 

203)51 

$72,1 

14.472 

19.120 

1.076 

(°> 

94 

2.17.8 

102  0 

i”) 

c’> 

ll>) 

■E 

<°> 

961 

55.1 

3.706 

4.813 

jii 

314 

443 

982 

SI.3 

4.682 

6.083 

452 

IhS 

1,105 

1.192 

87  2 

1.948 

2,451 

I4S 

S6 

466 

545 

27.4 

2.7S6 

3.241 

123 

BOS 

728 

842 

500 

16.778 

18.168 

1.394 

1.150 

2.745 

2.998 

134  2 

72.168 

1.533 

1.362 

3.49s 

3.955 

2.702 

3.393 

217 

96 

70 

658 

32.1 

3.1  OS 

3,864 

215 

104 

81 

740 

6.746 

10/798 

655 

824 

504 

2.173 

102.3 

7.309 

10.309 

556 

747 

607 

2.350 

6.457 

7.945 

638 

140 

1.149 

53? 

6.151 

7.422 

421 

617 

lw> 

1.158 

5.100 

5.146 

461 

215 

258 

1.121 

55  7 

5.861 

5.127 

523 

422 

315 

1.103 

50  U 

3.826 

4.479 

402 

263 

240 

1.030 

49  1 

4.405 

4.758 

433 

<w> 

292 

1.115 

-*0  7 

19.487 

24.484 

2.331 

3.034 

1,857 

5.242 

1759 

25.271 

27.779 

1395 

3.662 

<”> 

5.840 

189.5 

.  Other . *  . - 

3.149 

4.057 

256 

o 

501 

718 

47.7 

o 

t”> 

i”> 

350 

318 

795 

51.3 

107302 

203302 

8.124 

25.109 

7328 

16362 

501.6 

1 11.988 

221,461 

8387 

27/124 

8.414 

19386 

534-8 

73398 

1 25.9*32 

5.015 

mSMi 

5/K4 

13.064 

381.8 

75.89! 

142.174 

19.749 

6.440 

15.099 

395  0 

Nondurable  goods - -  .  — . 

33.70* 

77.210 

3.109 

7.301 

2.2S4 

3.49S 

119  8 

36.096 

79.288 

HSU 

7.675 

1.974 

4.287 

139  S 

348.714 

50.686 

15.750 

29 

1 

5.763 

163  0 

403.426 

58348 

19.446 

6 

C) 

6304 

160.4 

190369 

21.377 

2.465 

i") 

1 

2.704 

57.1 

222.154 

26.858 

4390 

3 

O 

2.793 

61  7 

86.015 

27.813 

2.491 

0 

0 

2,871 

999 

S9376 

30372 

2.774 

0 

0 

3Z>66 

94  0 

6.416 

1.314 

-127 

■» 

0 

92 

3  1 

7339 

<HE& 

-222 

0 

0 

SI 

2.5 

Holding  companies,  except  hark  holding  companies  , 

65.715 

1.81 

10.921 

<■■) 

<•> 

97 

2.9 

84.157 

216 

12.301 

3 

c> 

265 

37301 

37.083 

2304 

312 

99 

9.052 

373.1 

47351 

41328 

3.237 

474 

(») 

11.637 

483.0 

3.052 

2329 

■e; 

■K 

0 

7  IS 

56  3 

4/MI 

2.440 

152 

5 

287 

0 

794 

55/) 

16.499 

18.151 

<"> 

4JS92 

1829 

20.884 

19.959 

1.301 

57 

!  6.357 

259.4 

4.175 

3.741 

■ke 

■ft 

5 

1.546 

41.4 

6.142 

4.137 

196 

<”) 

5 

1,979 

45.9 

Equipment  rental  fex  automotive  and  computers) 

3.658 

3.215 

■e; 

(n> 

728 

24  1 

1.619 

1.019 

64 

1 

<”> 

!  187 

50 

Computer  processing  aid  data  preparation  services 

5.168 

6.924 

Hi 

■s 

2 

1.139 

27  6 

S.VH 

9.459 

652 

159 

1.657 

426 

3.499 

4366 

261 

n 

!  n 

1.479 

898 

4.319 

5344 

389 

<”> 

('>) 

2334 

Automotive  rental  and  leasing,  without  drivers  . ....... 

3.923 

2.27f 

134 

0 

0 

393 

186 

<*>1 

(°1 

0 

0 

<  ) 

Motion  pictures,  include;  tcicvsrfxi  tape  and  film 

3.919 

4,!Sf 

268 

in) 

254 

198 

4.149 

4393 

930 

n 

l**> 

344 

24  1 

1.299 

72; 

53 

I 

c 

273 

13  5 

998 

t'y 

t°> 

Cl 

n 

315 

18  8 

Engineering,  architectural,  and  surveying  services 

HSR 

101 

8 

r 

982 

28  7 

107 

14 

C) 

0 

947 

27  2 

Management  and  public  relations  services  , 

3.959 

3.217 

162 

1 3 

964 

19.1 

5.547 

i” 

(l>) 

4 

1.017 

185 

Other  .  „ 

2375 

1.955 

203 

('•( 

l 

576 

34  4 

(°l 

4/794 

258 

16* 

26 

t5*) 

(w* 

61.114 

75.965 

3.020 

1.109 

1.927 

1 1  jOOO 

925.4 

67.036 

79389 

3.223 

1336 

l”» 

12354 

963  6 

Agriculture.  forestry.  and  fishing  .  ..  .  .... 

IJH7 

2.10f 

118 

32C 

5  If 

431 

966 

1341 

1.825 

75 

246 

l"! 

3SX 

87.1 

16.46? 

7.70; 

so; 

190 

I.22J 

1.831 

902 

l7/)in 

8.915 

691 

23< 

1.259 

13?) 

X<6 

12.534 

6.27- 

77f 

157 

13)21 

1.061 

HI 

1  U>95 

|  7326 

861 

t” 

1.275 

76  2 

4/H5 

1.42* 

34 

34 

HE 

3.9U 

1.489 

-170 

(n 

HU 

24J 

12.4 

4/HI 

6*6 

16 

125 

3.259 

6/)3! 

220 

!5f 

Wmk 

1.383 

515 

7/)!2 

435 

7 

C) 

8.060 

(,y 

1” 

17 

15 

1.201 

540 

n.407 

19.326 

Ml 

71 

1*1 

16371 

(" 

1° 

1.449 

!  53  3 

Retail  trade 

I8.3IW 

35341 

847 

*95 

i" 

HBSi 

2039? 

40.149 

911 

871 

6,4 1 

6’#  n 

*  I*,,  Hun  swoon 

11  Suppretved  to  avrsd  disclosure  of  data  of  individual  erntfutun 
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Table  19. — Selected  Data  for  Nonbank  Foreign  Affiliates,  by  Country,  1988  and  1989 


198$ 

1989 1 

Millions  of  dollars  J 

Number  of 
employes 
(thou¬ 
sands) 

Millions  of  dollars  | 

Number  of 
employees 
(thou* 
sands) 

Total 

assets 

Sales 

Net 

income 

U.S. 

mer¬ 

chandise 

exports 

shipped 

to 

affiliates 

US. 

mer¬ 

chandise 

imports 

shipped 

by 

arfihatcs 

Emp!o)ec 

compensation 

Total 

assets 

Sales 

Net 

income 

U.S. 

mer¬ 

chandise 

exports 

shipped 

to 

affiliates 

U.S. 

mer¬ 

chandise 

imports 

shipped 

by 

affiliates 

Employee 

compensation 

AH  countries . . . . 

1,206,326 

1,194,733 

76,787 

94381 

87,291 

151.461 

<5,403.5 

1313,995 

1*266385 

85,173 

102.067 

93,694 

162,419 

6,621.4 

Canada  . 

175,625 

168,024 

8,914 

38327 

36,974 

24,105 

9653 

192.036 

183395 

7,498 

38,182 

40.136 

27313 

945.4 

Europe . .  . . .  ..  . . 

577*271 

627,430 

43,005 

28307 

14,105 

85303 

2,632.6 

657,691 

658,946 

46306 

30,099 

15,775 

87,727 

2,7083 

Austria . 

7.879 

7.776 

265 

155 

pi 

1.020 

334 

7.359 

7357 

385 

168 

61 

297 

Belgium . 

25,286 

32.043 

1.734 

2.451 

616 

4.364 

124  4 

29.819 

31.489 

1.896 

2363 

871 

4.635! 

1303 

Denmark  . . . 

3.930 

4.460 

233 

127 

119 

719 

19  5 

4.070 

4.375 

186 

136 

161 

783 

207 

Finland . 

1322 

2529 

162 

87 

1 

239 

59 

1397 

2.999 

133 

86 

p 

J»vfE?T 

France  . 

50507 

76.810 

2.732 

3.280 

1,785 

13.305 

3657 

59.727 

82.107 

3.017 

3.688 

1.791 

Germany,  Federal  Republic  of . 

89.461 

131556 

5.152 

4.145 

2.451 

21.039 

5417 

101.859 

134.099 

5326 

5.194 

2.131 

mwn  S'rL 

HP! 

1,974 

2.169 

72 

49 

14 

187 

11  5 

941 

1.986 

36 

48 

2! 

Ireland  .... 

12.173 

10.552 

2.917 

1.220 

1.075 

925 

394 

12.984 

11.472 

3.102 

1386 

591 

Italy .  . 

39.466 

47.689 

2.366 

1.831 

1.197 

8.151 

2354 

37.900 

51319 

1.963 

1.810 

716 

ail 

Luxembourg 

2.460 

1.322 

190 

98 

72 

314 

76 

2.647 

1343 

297 

103 

107 

286 

Bed 

Netherlands . 

52.413 

54.832 

5.972 

4.472 

668 

4.615 

1320 

67.730 

56.367 

6.830 

3.660 

934 

4.473 

1388 

12.009 

8.571 

755 

95 

i°i 

S75 

206 

11.015 

9.122 

862 

163 

676 

1.105 

27  4 

Portugal . 

1.683 

3.139 

219 

151 

51 

282 

221 

2.276 

3316 

207 

95 

30 

352 

24  0 

Spam . 

20.183 

25.187 

2.318 

■J-iJ 

il^^ETiv] 

3.901 

155  2 

22.747 

28.172 

2338 

1.774 

769 

4392 

1508 

Sweden  . 

5.269 

8.528 

279 

410 

177 

1.293 

37  5 

5341 

8385 

395 

464 

p 

1.390 

367 

Switzerland .  . 

37.076 

43.134 

4.491 

1.244 

261 

2.525 

480 

40.746 

37.659 

5.701 

1.248 

603 

2309 

47  6 

Turkey 

992 

1.S3I 

20 

129 

i°) 

106 

135 

1.429 

2.378 

72 

49 

37 

194 

163 

United  Kingdom . 

212.383 

164,728 

13.037 

7.290 

5.122 

21.404 

8170 

246.670 

183.079 

12.693 

7.809 

5396 

22.732 

SM2 

Other  . - . 

803 

576 

92 

44 

p> 

3S 

3.5 

934 

712 

68 

55 

59 

54 

33 

Latin  America  and  Other  Western  Hemisphere  .... ... 

161*576 

103503 

9.636 

10516 

11*295 

10348 

1,251.2 

163355 

113,180 

15370 

12.452 

11.886 

12,966 

1301.2 

49.463 

54.239 

3.430 

3.144 

2.963 

7.3(M 

6617 

51.084 

57.147 

4.960 

3.13S 

3.U2 

S.477 

650  8 

Argentina . .  . 

5.126 

5.189 

160 

330 

105 

723 

67  4 

4.705 

4.828 

-305 

315 

194 

648 

623 

Brazil  . .  .  . 

27.739 

33.706 

2.285 

1.401 

2.088 

4,850 

424  6 

32.001 

38.667 

4.722 

1394 

p> 

6320 

4369 

Chile . 

2.246 

1,717 

232 

106 

165 

153 

14  5 

3.179 

2.164 

263 

172 

127 

*  193 

Colombia .  . 

4.283 

4.365 

210 

292 

4M 

45  8 

4.067 

432! 

38 

313 

1°) 

467 

40.2 

Ecuador . . . 

722 

$41 

27 

Ml 

173 

67 

113 

625 

810 

33 

114 

96 

71 

93 

1.794 

1,115 

“79 

71 

p, 

ISO 

16.3 

1.894 

1.175 

-60 

69 

59 

201 

14.1 

6.713 

5.790 

525 

725 

3! 

753 

716 

3.945 

3322 

146 

548 

28 

551 

61.1 

Other  . 

S40 

1.515 

70 

107 

p> 

114 

10! 

667 

1.459 

123 

14 

o 

117 

73 

Central  America  . - . -  ......  . 

28.713 

27.630 

2.813 

6.404 

6.406 

3.102 

549.0 

31.343 

33.96} 

3,S7i 

8.339 

7.612 

3.925 

'  604  3 

Rica 

651 

623 

10 

97 

128 

8? 

205 

832 

45 

59 

128 

23.9 

Guatemala  ,  .  „  . 

461 

712 

27 

81 

72 

81 

17.1 

hH 

743 

7 

55 

26 

84 

192 

Honduras . 

561 

1.037 

41 

127 

74 

134 

23.7 

617 

1.168 

32 

152 

125 

141 

21.7 

Mexico . 

I8.S31 

22.607 

1.713 

5.799 

5.887 

2394 

4601 

21.041 

28.739 

2.166 

7.587 

7.274 

3375 

515  * 

Panama . 

7.728 

1,907 

995 

271 

244 

169 

23  2 

8.202 

1.990 

1.652 

234 

128 

176 

206 

Other  . 

480 

744 

28 

29 

<♦> 

41 

44 

316 

491 

-27 

i°) 

<*) 

21 

31 

Other  Western  Hemisphere . 

83.400 

21.434 

3.393 

968 

1.926 

442 

405 

81.128 

22.071 

6.436 

975 

1.132 

563 

461 

Ilihlmn  . 

3.8SI 

1.656 

136 

p> 

80 

99 

68 

3.858 

1.565 

1.031 

439 

s 

165 

8.7 

Barbados  . . . 

929 

906 

$4 

16 

35 

23 

1.006 

749 

109 

17 

3 

20 

1.4 

Bermuda  ....... —  .  . . . . 

36.105 

10.980 

1.126 

36 

p> 

S7 

32 

39.064 

12.647 

3.075 

137 

156 

108 

3.1 

Dominican  Republic . .  . . . 

639 

604 

127 

70 

34 

39 

U6 

p> 

(”i 

(°) 

40 

52 

71 

187 

1.386 

■H 

150 

117 

261 

40 

52 

1.606 

1.294 

344 

(°) 

(°) 

76 

83 

Netherlands  Antilles . 

34.980 

4.055 

1.016 

21 

p 

32 

2.2 

28.557 

p 

Qj 

27 

4 

14 

6 

Trinidad  and  Tobago . . . .  . . 

1.465 

949 

102 

p> 

p 

67 

3  8 

1.332 

848 

27 

99 

1°) 

51 

2.6 

United  Kingdom  Islands.  Caribbean  .  . . 

3-576 

686 

|  632 

46 

9 

26 

15 

4.291 

774 

558 

(l>) 

p 

27 

1.4 

Other . — . . . . . 

445 

522 

22 

21 

9 

31 

39 

(°) 

<°> 

1°) 

39 

<*> 

32 

1*3 

15.688 

16,702 

1*332 

682 

1,855 

1309 

1506 

14.689 

15325 

879 

631 

2324 

1315 

120  4 

2.443 

1.663 

99 

153 

p 

80 

9.7 

2.775 

2.037 

310 

133 

5 

85 

117 

^’fgeria  . . . . . . . .  —  . .  . 

2519 

2.280 

173 

52 

836 

97 

12.4 

2318 

23 '6 

223 

43 

1349 

50 

69 

3515 

6.1  Of, 

269 

219 

20 

605 

616 

2.275 

4.329 

22 

215 

20 

468 

382 

7.210 

6.653 

791 

257 

993 

426 

669 

7.122 

6.523 

323 

240 

950 

411 

62  6 

Middle  Easl  .  ...„ . . . . . . .  ... 

22.431 

15555 

1*359 

343 

447 

3358 

9138 

21,910 

14,743 

1350 

495 

733 

3.634 

102.0 

2.8M 

2568 

318 

108 

81 

387 

151 

3.502 

2.47! 

186 

177 

19! 

502 

24  5 

Saudi  Arabia  ... — . ..  .  .  . 

143)54 

8.410 

824 

138 

p> 

2.665 

683 

13.907 

8.605 

S79 

ISO 

p 

2.932 

707 

3.085 

2559 

47 

71 

84 

3! 

2,424 

1397 

71 

71 

79 

24 

2.42$ 

1.919 

170 

26 

p> 

122 

52 

2.07$ 

j  2J070 

114 

67 

pi 

122 

.43 

240589 

257581 

12.162 

16316 

p> 

26.067 

1.283.9 

252.241 

274,908 

13364 

29.105 

22333 

28.607 

1.4163 

46.04$ 

46.86-1 

2.467 

2.490 

1.489 

M26 

369  0 

48384 

M314 

3.092 

3340 

p 

7355 

391.9 

1.244 

482 

-37 

S3 

8 

60 

90 

1.741 

80S 

-49 

122 

3 

70 

106 

Hong  Kong  . . .  ...  ..  ...... - - - - - 

12.225 

I2jW3 

1.352 

2.258 

2,01 1 

674 

49  2 

12.629 

16.634 

1.460 

2.191 

3.436 

958 

78  4 

1.995 

2.622 

143 

40 

17 

223 

520 

1.282 

1.990 

68 

43 

IS 

172 

.37  8 

Indonesia  ...  .... 

7.678 

6.043 

882 

164 

484 

385 

390 

7.758 

6.265 

1.267 

155 

634 

383 

/jp,n 

130514 

U1.221 

4.131 

6,193 

9,939 

14.699 

363.1 

133.062 

138376 

4.104 

8306 

6378 

15.439 

IhESj 

8.255 

$.468 

354 

828 

1.105 

762 

65  8 

9.884 

259 

996 

13)30 

964 

|  700 

Malaysia  . . 

4594 

3.825 

494 

1.207 

1.631 

421 

M3 

5.089 

5379 

385 

$81 

1316 

376 

:  IIHmI 

New  Zealand  .. — .  .  - . —  .  . 

53)27 

3597 

10$ 

200 

66 

387 

188 

(°) 

p> 

pi 

254 

82 

437 

Philippines -  ....  .......  ...  . 

.Us« 

3.956 

246 

3*2 

532 

391 

959 

3.173 

3.775 

276 

317 

201 

396 

Singapore  .  . . .  . . . . . 

8562 

13.841 

LOSS 

LSI  3 

3.261 

679 

55  7 

11.245 

16.445 

1.153 

2.354 

5JW6 

843 

81.5 

53)95 

6.272 

618 

5M 

1.582 

622 

55  3 

6639 

8.050 

779 

816 

1336 

S2S 

63,4 

2505 

4.032 

246 

402 

p 

198 

33  6 

3.94T 

6.159 

512 

461 

797 

269 

69.9 

Other  . . 

2.261 

2.284 

70 

43 

C) 

140 

13  3 

Pi 

p 

p 

69 

<*>) 

116 

13.7 

International2 

13.145 

6.139 

380 

90 

pi 

671 

28.1 

11372 

5.988 

506 

102 

7 

656 

28.0 

Addenda: 

Pi 

pi 

Pi 

4 

v 

1 

3 

74 

54 

2 

4 

6 

$ 

511.920 

554.486 

36.942 

26.143 

13.481 

79307 

2.471  2 

889371 

589.634 

38.590 

27366 

13.716 

SLW 

S3W7 

OPF.C' 

36.749 

26.653 

wm 

1.270 

1.697 

4.116 

208  3 

33350 

24.237 

2390 

Mis 

230* 

4.177 

194  J 

*  Ua  ih rt  S500.000 


"  Suppressed  to  disclosure  of  data  of  individual  companies 
!  See  footnote  I  to  mNc  1 

2  Sec  footnote  I  to  nMe  2 

3  See  footnote  3  to  table  4 

-4  Sec  fw^note  2  to  uMe  2 
5  Sec  footnote  5  to  table  4 
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Table  20.1. — Employment  by  Nonbank  Foreign  Affiliates,  Country  by  Industry  of  Affiliate,  1988 

(Thousands  of  employees) 


All 

industries 

Petrole¬ 

um 

Manufactunng 

Whole- 

sale 

trade 

Finance 

(except 

banking). 

insur¬ 
ance.  and 
real 
estate 

Services 

Other 

industries 

Total 

Food  and 
kindred 
products 

Chemi¬ 
cals  and 
allied 
products 

Primary 
and  fab¬ 
ricated 
metals 

Machin¬ 

es/. 

except 

electrical 

Electric 
and  elec¬ 
tronic 
equip¬ 
ment 

Trans¬ 

portation 

equip¬ 

ment 

Other 

manufac¬ 

turing 

All  countries  . 

6,4033 

296.1 

4,144.1 

416.4 

593.7 

228.1 

5573 

665.9 

821.2 

8613 

501.6 

1630 

3733 

925.4 

Canada  . .  . . . . 

96 53 

46.8 

4*30 

37.4 

62.7 

42.0 

423 

453 

136.9 

115.9 

54.9 

32.7 

733 

274.9 

Europe  .  .  . . . 

2,632.6 

71.8 

1342.7 

151.0 

237.9 

94.0 

3662 

250.1 

3403 

4023 

2*43 

87.4 

1863 

1593 

Austria  „  „  . . .  ...  _ 

33.4 

10 

144 

1  1 

1  1 

.2 

S.l 

(°) 

<°> 

6.3 

9.1 

1.9 

6 

Belgium  . . . ,  . .  . . 

1244 

34 

91.3 

7,0 

199 

3.4 

14  6 

14  I 

(■>) 

i0) 

16 

9* 

29 

Denmark  . 

19  3 

.4 

100 

S 

8 

.5 

37 

.4 

1.4 

WHa 

4 

2.0 

.2 

Finland . , . „  . . . . , . 

59 

,5 

1.2 

fHujI 

2 

0 

.3 

2 

0 

4 

C) 

.1 

<*) 

France  . . . . .  . . 

365.7 

65 

251.2 

mm 

32  6 

11.7 

62.8 

52.3 

IS6 

572 

612 

4* 

25.4 

167 

Germany,  Federal  Republic  of  . . 

541.7 

9.4 

4174 

■ffl 

37.8 

25  6 

69.7 

542 

1448 

683 

397 

7.1 

24  5 

43  5 

Greece . .  . . . . . . 

115 

!  0 

49 

H] 

1.7 

0 

4 

0 

1.7 

20 

(*) 

21 

13 

Ireland .  . . 

394 

.7 

34.7 

■b 

40 

1.3 

59 

72 

2.5 

103 

20 

4 

1  3 

2 

Italy . 

235  4 

53 

194  0 

11.9 

293 

3.2 

864 

25.7 

133 

24  3 

205 

1.8 

109 

29 

Luxembourg  . . . . . 

76 

.1 

7.1 

0 

0 

.9 

.8 

3 

0 

49 

(*) 

.3 

0 

0 

'Netherlands . . . . . . 

1320 

7.6 

S7.1 

II. 1 

146 

90 

89 

87 

(°) 

Cb 

15.6 

5.0 

11.6 

5/) 

Norway  . . . . . . . . 

206 

5.6 

82 

.1 

.7 

(”) 

2 

i°) 

13 

4.8 

.1 

13 

.4 

Portugal  . . . 

22.1 

4 

138 

2.2 

2.9 

.1 

C) 

5.9 

(°) 

53 

<•> 

2.5 

.1 

Spain . .  . . ...  . . 

155  2 

9 

129  2 

18  3 

22  1 

56 

67 

20  6 

HhcTCI 

20  3 

126 

1,5 

5.7 

53 

Sweden  . . . . . . 

373 

1.2 

24  6 

6.7 

1.3 

<°) 

114 

1°) 

(°) 

9.2 

.3 

L* 

4 

Switzerland . „ . 

480 

.7 

122 

(°) 

17 

.4 

12 

38 

(°) 

197 

26 

11.6 

1  2 

Turkey  . 

135 

1.6 

90 

<°> 

1  6 

<•> 

.4 

1.3 

Cb 

.8 

0 

1.3 

9 

United  Kingdom .  .  . 

SI70 

25.2 

530  9 

50.3 

656 

29.5 

95  3 

41  5 

![9un 

159.7 

5S.3 

52,3 

72.2 

77.9 

Other .  . . . . . . 

2.5 

.3 

1.6 

0 

0 

0 

.5 

0 

9 

2 

3 

C) 

.2 

1 

Latin  America  and  Other  Western  Hemisphere . 

1,251.2 

29.2 

969.5 

124.7 

171.2 

61.0 

65.8 

160A 

1933 

1923 

42.7 

10.6 

63.9 

1353 

South  America  . 

6617 

20  S 

534  1 

65.5 

98  5 

401 

46.5 

59  8 

109.7 

I14X) 

2*6 

57 

34  8 

373 

Argentina . 

67  4 

35 

53  5 

12.2 

15.1 

1.5 

O') 

2.1 

10.3 

cb 

5.2 

.7 

1.3 

32 

BnZll  .  ..  ......  _..  , 

424  6 

379.2 

35.3 

58  8 

260 

417 

49  8 

89  4 

7*2 

7.0 

2.1 

183 

Chile  . . . . 

14.5 

.5 

63 

.5 

20 

2  1 

0 

3 

0 

LI 

42 

i°) 

.6 

cb 

Colombia  . „  ...  . . 

45  8 

3.7 

27.1 

40 

90 

2.1 

C> 

1.1 

21 

S.9 

22 

<°> 

7.4 

cb 

,  Ecuador  _ .  . . 

113 

1  0 

63 

.9 

16 

.3 

0 

.3 

10 

■s  -> 

12 

1 

,4 

23 

Peru . . . . 

16.3 

22 

52 

1.2 

26 

.4 

0 

0 

* 

<°> 

<•> 

.4 

(D) 

Venezuela  .  - . . 

716 

35 

510 

9.1 

*9 

75 

12 

53 

67 

12.3 

68 

.4 

60 

3.9 

Other  .  . 

101 

.4 

55 

2.3 

.4 

.3 

(°) 

.4 

2 

(°) 

c>) 

0 

.3 

« 

Cental  America . 

549.0 

5.9 

421.5 

562 

70  5 

20* 

193 

1001 

S4  1 

706 

12.5 

1.7 

17.2 

902 

Costa  Rica . 

20.5 

.1 

75 

1  S 

13 

.3 

C) 

1.4 

0 

2.6 

.2 

1 

.1 

115 

*  Guatemala . .  . . . . 

>Ha 

.4 

60 

25 

2.2 

.1 

0 

2 

0 

LI 

A 

.3 

1 

9$ 

Honduras  . . . 

ft 

60 

4.1 

2 

0 

0 

0 

0 

1.7 

.3 

.1 

.1 

<°> 

Mexico  . .  .  . . . 

mKZXl 

2.3 

397.4 

464 

65* 

20.1 

192 

9*6 

*4  1 

63  2 

99 

7 

15.8 

339 

Panama  .  . . _... . . . 

MBA 

ft 

22 

5 

.7 

C) 

0 

0 

0 

10 

13 

.3 

<°> 

ft 

Other  ................  .....  ....  . . . 

44 

ft 

2.3 

.* 

.3 

.3 

0 

0 

0 

1 

3 

.2 

.7 

Other  Western  Hemisphere . 

403 

2.4 

140 

3.0 

2.1 

.2 

0 

.4 

:»1 

*2 

16 

3.3 

11.0 

7.3 

Bahamas  . 

6S 

.3 

3 

0 

2 

0 

0 

0 

.1 

1 

2 

5.1 

3 

Barbados . . .  „  . . . . 

23 

.2 

10 

0 

0 

0 

0 

4 

»l 

.7 

2 

0 

.6 

ft 

Bermuda  . . —  . . . 

32 

.1 

0 

0 

0 

0 

0 

0 

Ixfl 

0 

.4 

16 

LI 

C) 

Dominican  Republic  . . . . . 

116 

.2 

61 

2.2 

.4 

.1 

0 

0 

0 

3.3 

.2 

.2 

.4 

ft 

Jamaica  ...... . . . 

52 

.2 

27 

.5 

3 

0 

0 

0 

0 

1.9 

2 

2 

.7 

12 

Netherlands  Antilles . .......  . 

22 

.2 

j 

l 

1 

<*) 

0 

0 

0 

C> 

3 

.9 

.2 

Trinidad  and  Tobago  . ... 

3* 

.7 

1.3 

1 

10 

0 

0 

0 

.2 

4 

10 

.2 

United  Kingdom  Islands.  Caribbean  . . 

1.5 

o 

.1 

0 

0 

0 

0 

.1 

0 

•* 

.2 

1.0 

<*> 

„  Other  . . . . .  ...  .„i .  „„„ .. 

39 

.4 

2.3 

.1 

0 

0 

0 

0 

0 

2.1 

A 

0 

l.l 

ei 

Africa  „  . . .  . . 

1506 

ft 

80.6 

14.7 

11.2 

8.2 

52 

6.9 

(») 

c>> 

10.6 

U 

7.0 

ft 

e?>ti . . 

97 

2.9 

4J3 

.3 

L! 

.1 

.9 

cb 

(■>) 

(”> 

.7 

l 

1.9 

2 

Nigeria  ... _ _ _ _ _ _ _ _ 

124 

3.7 

62 

S 

1.9 

2 

0 

3  1 

0 

L3 

0 

3 

.7 

South  Africa  . . .  . . ... .  .  „.. .  „ 

616 

ft 

420 

3.3 

66 

55 

41 

3 

73 

149 

4  1 

6 

1.9 

ft 

o Jh« . - . . 

669 

9.1 

28  4 

103 

1* 

24 

.3 

1°) 

7 

t") 

45 

6 

23 

2L7 

Middle  East . „ . . . .  „ 

913 

50.8 

16-5 

.1 

4.9 

2.7 

.7 

53 

(°) 

i°) 

23 

3 

93 

113 

Israel  .  . . . 

15.1 

.9 

*6 

0 

1  1 

4 

4 

43 

i°) 

(=>> 

1°) 

.! 

2* 

ft 

Saudi  Arabu  . . . . . .  . . „„ . 

6*3 

(°) 

59 

0 

35 

.6 

.* 

0 

9 

3 

1 

64 

ft 

United  Arab  Emirates  .  - _  _ _ _ 

31 

ft 

.1 

0 

C) 

0 

1 

0 

0 

0 

.7 

0 

A 

(l>) 

OvVr . .. . . . . . . 

52 

ft 

22 

.1 

.3 

1  6 

0 

0 

0 

0 

2 

n 

4 

Asia  and  Pacific  „. . . .  . . „ 

1,294.9 

(■>) 

7593 

89,0 

107.0 

20.2 

77.7 

198.1 

£? 

C>) 

1063 

303 

32.9 

ft 

Australia  . . . . . . . 

369.0 

105 

1130 

190 

21.6 

8.0 

119 

ily) 

0 

26  7 

6* 

UJ 

1973 

China  . . . . . . . . . .  „. 

9.0 

.3 

8j0 

,5 

1.2 

.4 

cb 

("> 

(°> 

.6 

0 

0 

.1 

Hone  Kong  _ _  ..  _ .  . .....  . 

49  2 

.6 

27.3 

16 

1  1 

23 

*6 

0 

12,7 

119 

3.7 

20 

37 

India  . . . . . . . 

520 

ft 

49  7 

i") 

1*3 

nr 

9J) 

46 

23 

Cb 

.1 

0 

2 

Cb 

Indonesia  .  . . . . . 

390 

19.7 

73 

.9 

2.6 

■ 

LI 

cb 

0 

(") 

ei 

.3 

1.4 

(l>) 

Japan .  . .  . . .  ..  . . . 

363  1 

11.5 

232  4 

*.9 

33  3 

Hr 

39  2 

2*  1 

79  1 

37.9 

41.2 

11.1 

93 

573 

Korea.  Republic  of .  .  ....  _  _ _ _  _... 

65* 

(*>) 

59  2 

40 

36 

t°> 

23.4 

<°> 

i°) 

is 

.* 

3 

ft 

Malaysia  ,  .  „  . . 

643 

18 

544 

9 

14 

9 

42.1 

0 

S3 

JO 

15 

14 

New  Zealand - -  _  — 

IS* 

(°> 

7.6 

.9 

14 

3 

.7 

<■>) 

cb 

4* 

* 

3 

l1*! 

Philippines  — . . . ...  _  .„ 

959 

ft 

730 

343 

79 

1.3 

.3 

12.6 

.4 

16.2 

35 

23 

.6 

ft 

Singapore  . . . . .  .  .. 

55  7 

3.4 

409 

.5 

6 

.7 

94 

27  2 

1  2 

1.4 

40 

.9 

2.3 

4> 

Taiwan  .... _ _ 

55.3 

I 

460 

LS 

49 

1.7 

4.3 

24  9 

46 

n 

35 

(") 

3 

ft 

Thailand  .........  .  . . .  .  ..  . . ... 

33.6 

ft 

24  6 

ci 

19 

5 

(°) 

113 

0 

(°) 

34 

c>» 

3 

ft 

Oifctr -  -  - 

133 

1  7 

7* 

1  2 

60 

0 

0 

6 

0 

0 

0 

Cb 

.4 

ft 

28.1 

17,6 

10.4 

Addenda: 

Casern  Europe2  . . . „„  — 

.3 

0 

.3 

0 

0 

0 

.3 

0 

0 

0 

0 

0 

0 

0 

European  Communities  (12)*  _ _ _ _ _  ... 

2.4712 

60.9 

1.771.7 

1410 

231.2 

91-1 

3516 

234  6 

332  4 

3*9.7 

2)91 

7J.2 

168.0 

156) 

OPF.CJ  _ _ _ _ _ 

»)*  3 

77.7 

76* 

117 

1*3 

90 

34 

10.1 

7.7 

17.5 

113 

.9 

15  5 

260 

•  Ixu  than  50  employees, 

°  Suppressed  to  avow!  disclosure  of  dais  of  individual  companies 


I.  See  footnote  l  Co  table  2. 
2  See  footnote  5  to  table  4 
).  See  footnote  2  to  table  2. 
4  See  footnote  5  to  table  * 
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Table  20.2.— Employment  by  Nonbank  Foreign  Affiliates,  Country  by  Industry  of  Affiliate,  1989 1 

IThousands  of  employee*) 


All  countries. 
Canada  ..  — _ _ 


Austria  - 

Brlgium  ....... 

Denmark 
Finland  ..  „ 
France - 


Germany.  Federal  Republic  of  . 

Greece  - - - 

Ireland  ..  . . . ... 

July _ _ _ _ 

Luxembourg - ......... 

Netherlands _ _ _ 


Norway  .............. - - - — _ -- — ........ 

Portugal  _ _ _ 

Spain  - - ....  - - - 

Sweden - — .... - - - - 

Switzerland - - - ...... - 

Turkey  - - 

United  Kingdom _ . _ .... _ 

Other  - 


Latin  America  and  Other  Western  Hemisphere  — 

South  America  - - , - - - - 

Argentina  — - - - - - - — 

Brazil  _ .. _ _ _ 

Chile  _ _ — — _ _ 

Colombia  ...I, . .  - . . . .  M 

Txuador _ — —  „ 

Peru _ _ 

Venezuela - » - - - - - - - 

Other  - - 

Central  America  _ _ _ _ 

Com  Rica  ... — — ...... - .... — . — . — 

Guatemala - — ... 

Honduras - - - 

Mexico - 

Panama - - - 

Other  „„ - „ - - - 


Ofter  Western  Hemiiphere - — 

Bahama  t _ 

Barbados  - 

Bermuda - 

Dominican  Republic - .. - 

Jamaica - „ - - - 

Netherlands  A  nolle* - - — 

Tnnsdad  and  Tobago  - - ... 

United  Kingdom  Islands.  Caribbean  , 
Other  — 

Africa  — 

i:pT< - 

Nsgena  ....... - — .  „ - 

South  Africa  _ _ _ — - - .. 

Other _ _ _ _ _ 

Middle  Easl _ _ _  ...  _, _ 

Israel - — —  — 

Saudi  Arabia - 

United  Arab  Emirate*  - - —  .  — 


Asia  and  Pacific  — — 

Australia _ _ 

China  ™ 

Hoag  Koeg 

India - - 

Indonesia  _ _ _ 

Japan  - .  — 

Korea.  Republic  of .. 

Malaysia _ 

New  Zealand  - 

Philippines - — 

Singapore  — 

Taiwan 
Thadaad  — 

Other  — , 


Addenda; 

Cavtrm  Farope  *  —  - 

F^mpean Commuti^e*  <12)4 


•  Ixs*  than  JO  employees. 

n  Suppressed  to  arced  disclosure  of  data  of  udndul  compawct 
I.  See  fore note  1  to  taKc  I. 

2  See  footnote  I  »o  uNe  2. 

J  See  foocaoce  5  to  table  i 

*  See  footnote  2  to  taNe  2 
5  Sec  foocaoce  5  to  table  •* 
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Table  21. — Selected  Data  for  Majority-Owned  Nonbank  Foreign  Affiliates,  by  Country,  1988  and  1989 


1988 


Millions  of  dollars 


Total 

assets 

Sales 

Net 

income 

U.S 

merchan¬ 

dise 

exports 

shipped 

to 

MOFA’s 

U.S. 

merchan¬ 

dise 

imports 

shipped 

MoVa’j 

Employee 

compensation 

Number  of 
employees 
(thou¬ 
sands) 

Total 

assets 

Sales 

Net 

irw  - 

US. 

merchan¬ 

dise 

exporu 

shipped 

to 

MOFA’s 

.U.S. 

merchan¬ 

dise 

imports 

shipped 

by 

MOFA’s 

Employee 

compensation 

Number  of 
employees 
(thou¬ 
sands) 

*  All  countries 

950394 

92738 6 

90,780 

4,760.5 

1,067,793 

1,015363 

72,406 

97,077 

84348 

131,470 

5,111.4 

Canada  .  . .. 

160,670 

156.201 

38,087 

36,161 

21,983 

876.5 

178,148 

172,134 

7,090 

37^43 

38,923 

26,105 

889.2 

Europe  .  .  .. 

487,028 

525,074 

27,407 

12,985 

68,995 

2,1033 

576,892 

570,835 

41383 

29310 

15,196 

75,060 

2,308.0 

Austria  .  . . . 

3.243 

5.232 

247 

153 

(»> 

678 

190 

3.667 

5.514 

339 

162 

61 

746 

18.1 

Belgium  ...  . 

22.238 

27,484 

1,584 

2.406 

610 

3,779 

107.7 

26,865 

29,113 

1,660 

2.226 

869 

4.005 

1128 

Denmark  . . . . . 

3.644 

4.092 

198 

118 

<°> 

637 

170 

3.835 

4,109 

176 

127 

151 

698 

183 

Finland  . . . 

1.296 

2.483 

163 

86 

1 

226 

56 

1.568 

2,961 

130 

86 

12 

316 

7.2 

Trance  ..  . 

40.432 

65.708 

2.423 

3.055 

1.537 

2836 

47,479 

2.410 

3350 

I3M 

11.664 

338  1 

Germany.  Federal  Republic  of 

69.365 

99.630 

4.586 

4.W5 

2.384 

18.136 

4612 

83.449 

105.972 

4.878 

5.107 

2.045 

18.666 

4910 

Greece  . . . . . 

809 

1.789 

34 

49 

<°> 

161 

9.3 

902 

1,935 

36 

48 

20 

197 

13.1 

Ireland  .  . 

12,089 

10,365 

2.919 

1.218 

1.053 

876 

367 

12.949 

11.355 

3.104 

1.284 

569 

954 

40  2 

4taly  .... 

27.209 

38.246 

1,993 

1.637 

622 

1520 

32301 

45302 

1.703 

1.785 

646 

6,032 

160.9 

Luxembourg .  . . 

1.912 

1,299 

171 

98 

72 

312 

7.5 

2.370 

1.448 

249 

103 

277 

7.7 

Netherlands  . . . 

40.644 

41.975 

4.814 

4.462 

654 

3,544 

55,753 

44.391 

5,944 

3.652 

920 

3.901 

1234 

Norway .  . 

9.792 

6.820 

551 

87 

73 

632 

13.4 

9.5?4 

705 

145 

<°) 

778 

18.5 

Portugal . a . 

1,565 

3.051 

211 

151 

51 

258 

IH^VTfTTl 

1.895 

3364 

185 

94 

30 

323 

21.3 

Spain  .  . 

15,700 

1.974 

998 

291 

2.933 

114.4 

18.189 

23399 

2.042 

1,699 

7ol 

3.335 

119.0 

Sweden . . . 

4.072 

7.291 

239 

337 

140 

956 

24  7 

4.4  U 

7,635 

341 

458 

<°> 

1.084 

25  9 

Switzerland  .  .  . 

35,721 

41.661 

4,410 

1,231 

258 

2,140 

381 

39.472 

36,402 

5397 

1.244 

599 

2.236 

401 

Turkey  . . . 

540 

1.251 

-17 

91 

4 

73 

75 

738 

1,696 

26 

43 

37 

117 

9.4 

United  Kingdom  .  .  ... 

196.074 

145,062 

12,320 

7.184 

■  Mil 

17,910 

679  9 

230.480 

166.979 

11.795 

7.687 

KKOl 

19.696 

7416 

Other  . 

682 

437 

87 

2 

(D> 

27 

.9 

782 

504 

64 

11 

25 

36 

1.4 

Latin  America  and  Other  Western  Hemisphere 

138,624 

83,194 

8332 

9,408 

8,430 

918.9 

137,193 

87323 

11,769 

11,093 

10,223 

964.9 

South  Amcnca  . .  .  . 

38.955 

44.711 

3.167 

2.916 

2,553 

5,925 

521.1 

39.034 

46,145 

3.021 

2,805 

2.602 

7.037 

5130 

Argentina  .  . .  . 

4.341 

4.413 

211 

308 

97 

561 

52  5 

3.870 

3.948 

-263 

275 

134 

499 

47  6 

Brazil 

20.919 

27.22 9 

2,163 

1.332 

1.720 

3,905 

3402 

23.631 

30.377 

2.915 

1.412 

1,796 

5.148 

341  3 

Chile  .  . 

1.925 

1,599 

213 

1W 

165 

132 

12.3 

2.452 

2.013 

230 

170 

127 

183 

17.2 

.  Colombia .  . 

4.063 

4.131 

201 

287 

287 

435 

38.7 

3,862 

3.912 

12 

298 

367 

436 

37.0 

Ecuador .  .  . . . 

552 

596 

18 

109 

171 

55 

81 

491 

578 

21 

95 

95 

59 

7.0 

Peru  . 

1.703 

-78 

69 

<°) 

173 

154 

1,839 

1.122 

-57 

69 

59 

195 

13.4 

Venezuela . . . 

4.713 

4.257 

373 

602 

15 

555 

44.9 

2.241 

2,762 

42 

472 

23 

404 

42  6 

Other  . 

739 

1.456 

67 

106 

(°) 

91 

649 

1,433 

121 

14 

c) 

114 

68 

Central  Amcnca  .  .  . 

19.635 

18.621 

1.920 

5,548 

5.730 

2.155 

365.9 

mo 

21,439 

2.861 

7.350 

6.794 

2.718 

413.9 

’  Costa  Rica .  . . 

583 

555 

8 

72 

127 

78 

hith 

759 

37 

88 

54 

124 

22.4 

Guatemala  . 

412 

655 

20 

79 

72 

71 

158 

397 

679 

-1 

55 

26 

74 

17  9 

Honduras . 

554 

1.029 

41 

127 

74 

133 

23  5 

1.159 

32 

152 

125 

140 

216 

Mexico  .  . 

wmn 

13,987 

849 

4,975 

5.218 

1,673 

282.4 

TifBWrm 

16.476 

1.194 

6.640 

6,461 

2.190 

328  8 

Panama .  . 

7.612 

1.709 

977 

266 

239 

162 

22.1 

1.876 

1.628 

233 

128 

169 

200 

Other  .  . 

436 

686 

25 

29 

C) 

37 

3.1 

316 

491 

-27 

182 

(*> 

21 

3.1 

Other  Western  Hemisphere 

■5x53 

19.861 

3.244 

944 

1.760 

350 

31.9 

77.144 

19.939 

5.887 

940 

he3 

469 

381 

Bahamas  .  . 

3,818 

1.636 

140 

(D) 

80] 

90 

65 

3.8« 

1329 

439 

8 

160 

84 

Barbados  . 

809 

866 

83 

15 

35 

16 

1.9 

993 

720 

Ht£j 

(°) 

3 

15 

1.3 

Bermuda  ...  .  . . 

35.403 

10,419 

1.088 

35 

<D) 

80 

30 

11.484 

2.636 

137 

156 

99 

27 

Dominican  Republic  .  . .. . 

475 

462 

96 

70 

34 

26 

81 

644 

578 

138 

40 

52 

52 

14  3 

Jamaica . . . 

1.253 

834 

123 

115 

168 

23 

3.7 

1.445 

1.138 

330 

142 

192 

51 

65 

Netherlands  Antilles  . 

33.763 

3,903 

980 

20 

<°> 

21 

1.4 

27.922 

2.719 

■ES 

26 

4 

9 

4 

Tnnidad  and  Tobago  . 

839 

751 

83 

(°i 

<°> 

47 

24 

789 

652 

41 

91 

<°) 

40 

2.1 

.  United  Kingdom  Islands,  Canbbean . 

3.387 

665 

630 

<°> 

(*> 

23 

14 

4.115 

716 

539 

<D) 

(D) 

!  23 

1.3 

Other  . 

288 

325 

20 

21 

9 

17 

36 

363 

404 

28 

39 

<*) 

20 

u 

Africa  ....  ....  .  .  . 

12,619 

12,685 

1,114 

<°> 

<»> 

<»> 

(°) 

12,016 

11330 

916 

<°> 

2314 

698 

83  2 

2.385 

1.591 

99 

133 

7 

76 

8.3 

2.584 

1.881 

287 

129 

5 

74 

105 

Nigena  .  . 

2.177 

1,948 

152 

48 

835 

63 

2.270 

2.257 

HIE 

42 

1.349 

48 

60 

South  Afnca . 

2.377 

4.382 

245 

210 

13 

414 

37.1 

1.610 

2.692 

158 

183 

15 

293 

24  8 

Other  . 

3.680 

4.763 

612 

(d> 

<°) 

(D> 

<°> 

5.552 

4,799 

161 

« 

944 

283 

Middle  East . 

10.788 

7313 

545 

189 

331 

2,732 

71.9 

11301 

7306 

340 

406 

511 

2,816 

69.8 

Israel  . . .  ..  ...  . . . . 

HE® 

848 

77 

63 

(°) 

233 

89 

1,927 

1.013 

71 

169 

80 

272 

120 

Saudi  Arabia  .  . 

5.222 

3.562 

252 

60 

(•) 

2.354 

57.1 

4.957 

3.408 

121 

102 

w 

2.384 

52.2 

United  Arab  Emirates  ....  . 

2.528 

1,797 

59 

55 

72 

25 

2.375 

1341 

65 

68 

280 

72 

18 

O  flier . . . 

1.968 

1.606 

157 

12 

o 

73 

34 

1.844 

83 

66 

<d> 

88 

38 

Asia  and  Pacific 

1303S4 

138,224 

8,951 

14,980 

i°> 

14,026 

6333 

142,085 

160,408 

10,416 

17350 

17304 

16,089 

772.2 

Australia  . 

34.070 

31.307 

1.937 

2.427 

1.332 

4.170 

169.7 

35.968 

37.255 

2.408 

3.184 

1.339 

5.005 

193.7 

China .  . 

489 

183 

-61 

38 

8 

41 

29 

654 

252 

-47 

39 

1 

33 

37 

Hong  Koi.. 

11.535 

1.280 

2.246 

572 

41.5 

11.833 

15.503 

1.366 

2.186 

3.418 

814 

59.2 

Infill  . 

352 

27 

19 

43 

272 

323 

9 

23 

<b) 

40 

102 

Indonesia  .  . 

7.355 

5.649 

874 

160 

484 

342 

338 

7.382 

6.109 

1,289 

151 

634 

368 

35  2 

Japan 

50.359 

53.409 

2.320 

2.178 

6.212 

1192 

54,474 

58.083 

2.340 

6.256 

2.230 

6.673 

1312 

Korea.  RepuUic  of  ,  . .  ...  ... 

1.551 

1.6*0 

85 

564 

6S9 

256 

25.4 

2,213 

2.451 

94 

712 

613 

381 

27  4 

Malaysia  . . . .  . 

4.355 

5.190 

461 

1.201 

1.624 

385 

59.4 

4.566 

5395 

378 

870 

1.316 

354 

57.6 

New  /Zealand  ...  . ..  . 

2,499 

3.013 

56 

199 

63 

335 

156 

2.689 

3.212 

59 

254 

81 

397 

209 

Philippines .  . 

2.550 

3.151 

190 

356 

521 

278 

67  8 

2,401 

2.921 

215 

184 

278 

63.1 

Singapore  . 

8.285 

13.022 

1.070 

1.812 

3.261 

503 

10.577 

15324 

1.125 

2.335 

5.041 

800 

69.8 

Taiwan .  . 

3,656 

4.835 

487 

480 

1.553 

479 

44  1 

4.955 

6.664 

659 

1.822 

690 

52  2 

Thailand  ... 

H&U 

3.669 

232 

398 

465 

152 

3.295 

5.473 

482 

458 

788 

183 

367 

Other . .  .  ... 

813 

1,087 

53 

43 

<*> 

90 

94 

807 

1.W3 

38 

69 

(d> 

73 

1 1.1 

International2  .  .... 

4379 

399 

72 

<D) 

446 

22.5 

10.158 

4.927 

492 

(») 

(*> 

479 

24.0 

Addenda; 

Eastern  Europe  J . 

C 

C 

0 

0 

59 

<°> 

<n> 

1 

5 

3 

European  Commumtrs  (12) 4 

431.681 

459.90C 

33.225 

25.419 

12.452 

61.263 

1,994  2 

516.669 

508319 

34.181 

27.361 

13.181 

69.747 

2.187  5 

OPEC'  . 

IKfijS 

18.278 

1.703 

1,038 

1  614 

3.485 

154  2 

21362 

17.051 

1.775 

935 

2.425 

3.391 

146  3 

IS89 1 


Millions  of  dollars 


*  Less  than  $500,000 

n  Suppressed  to  avoid  disclosure  of  data  of  imdvidual  companies 
I.  See  footnote  1  to  table  !. 

2  See  footnote  1  to  tabic  2 

3  See  footnote  3  to  tabic  4 

4  See  footnote  2  to  tabic  2 

5  See  footnote  5  to  table  4 
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Table  22. — Selected  Data  for  Majority-Owned  Nonbank  Foreign  Affiliates,  by  Industry  of  Affiliate,  1988  and  1989 


Millions  of  dollars 


US  u.s 

merchan-  merchan- 

Net  Employee 

,ncomc  ihCd  ISppS  «mpen«uon 

to  by 

MOFA’s  MOFA’s 


Millions  of  dollars 

Number  of 

merchan*  merchan*  employees 

sp  isp 

to  by 
MOFA’s  MOFA’s 


All  industries  . . . 

Petroleum  . 

Oil  and  gas  extraction  . 

Crude  petroleum  (no  refining)  and  natural  gas  . 

Oil  and  gas  field  services . 

Petroleum  and  coal  products  manufacturing  . 
Integrated  petroleum  refining  and  extraction 

Petroleum  refining  without  extraction  . 

Petroleum  and  coal  products,  n  c  c  . 

Petroleum  wholesale  trade  .  . 

Manufacturing . . . 

Food  and  kindred  products  .  . 

Crain  mill  and  bakery  products  . 

Beverages  . 

Chemicals  and  allied  products 
Industrial  chemicals  and  synthetics 

Drugs .  . 

Soap,  cleaners,  and  toilet  goods . 

Agricultural  chemicals .  . 

Chemical  products,  nec . . 


Primary  and  fabricated  metals  .  . 

Pnmary  metal  industries . . . 

Ferrous  . 

Nonferrous . 

Fabricated  metal  products . 

Machinery,  except  clectncal  ....... 

Farm  and  garden  machinery . 

Consirucuon,  mining,  and  materials  handling  machinery 
Computer  and  office  equipment  . 

Other  .  .  .  . . 

Elcctnc  and  electronic  equipment  . 

Household  appliances  . 

Household  audio  and  video,  and  communications 

equipment . 

Electronic  components  and  accessories 

Electrical  machinery,  nec . 

Transportation  equipment 

Motor  vehicles  and  equipment  . .  . 

Other  .  . 

Other  manufacturing  ..  .  . 

Tobacco  products .  . .  . 

Textile  products  and  apparel  . 

Lumber,  wood,  furniture,  and  fixtures . 

Paper  and  allied  products  . 

Printing  and  publishing  . 

Rubber  products ..  . 

Miscellaneous  plastics  products  . 

Glass  products .  .  . 

Stone,  clay,  and  other  nonmctallic  mineral  products  . 

Instruments  and  related  products 

Other  .  . 

Wh  ilesale  trade  ... 

Durable  goc<  s  . 

Nondurable  goods .  . 

Finance  (ex  cpt  banking),  insurance,  and  real  estate 

Fina..  except  banking  .  . , 

Insurance  .  . . . . 

Real  estate  . 

Holding  companies,  except  bank  holding  companies  . 

Services  .  . 

Hotels  and  other  lodging  places  . 

Business  services  ....  . .  . 

Advertising  . .  . 

Equipment  rental  (ex  automotive  and  computers) 
Computer  processing  and  data  preparation  services 

Business  services,  nec .  . . . 

Automotive  rental  and  leasing,  without  drivers . 

Motion  pictures,  including  tclcvsion  tape  and  film . 

Health  services  .  ....  . .  . 

Engineering,  architectural,  and  surveying  services  .  ... 

Management  and  public  relations  services  . 

Other  . .  .  . 

Other  industries . 

Agriculture,  forestry,  and  fishing . 

Mining  . 

Metal  mining  . 

Nonmctallic  minerals  . . .  . . 

Construction  .  ...  . 

Transportation  .  . 

Communications  and  public  utilities 
Retail  trade . . 


*  Less  than  $500 .(XX) 

°  Suppressed  to  avoid  disclosure  of  dara  of  individual  companies 

1 .  See  footnote  1  to  table  1 

MOFA  Majority  owned  foreign  affiliate 


REGIONAL  PERSPECTIVES 


Personal  Income  by  Region, 
Second  Quarter  1991 

Personal  income  growth  in  the 
Nation  picked  up  in  the  second  quar¬ 
ter  of  1991  after  slowing  in  the  four 
preceding  quarters.  It  increased  1.1 
percent  in  the  second  quarter  after  in¬ 
creasing  0.3  percent  in  the  first  (table 
l).1  In  1990,  personal  income  had  in¬ 
creased  2.6  percent  in  the  first  quarter, 
1.5  percent  in  the  second,  1.3  percent 
in  the  third,  and  0.9  percent  in  the 
fourth. 

"The  pickup  in  personal  income 
growth  was  widespread  by  region  and 
by  industry:  All  regions  except  the 
Southeast  and  all  major  industries  ex¬ 
cept  government  contributed.  Pickups 
in  personal  income  growth  were  largest 
in  the  Rocky  Mountain,  Mideast,  and 
Great  Lakes  regions  (chart  7). 

.  Personal  income  growth  picked  up 
in  33  States  (chart  8).  In  partic¬ 
ular,  sharp  upswings  were  recorded 
in  the  farm  States  of  North  Dakota, 
Montana,  Kansas,  South  Dakota,  and 
Idaho.  (For  estimates  by  State,  see 
“State  Personal  Income,  Summary  Es¬ 
timates  for  Second  Quarter  1991”  on 
page  59.) 

In  the  Rocky  Mountain  region,  per¬ 
sonal  income  increased  1 .6  percent  in 
the  second  quarter  after  remaining  un¬ 
changed  in  the  first.  The  pickup  was 
more  than  accounted  for  by  a  sharp  in¬ 
crease  in  farm  income  after  a  sharp  de¬ 
cline;  the  upswing  in  farm  income  pri¬ 
marily  reflected  Federal  subsidy  pay¬ 
ments  to  wheat  farmers.  Personal 
income  growth  picked  up  in  all  Rocky 
Mountain  States.  Excluding  farm  in¬ 
come,  personal  income  in  the  region 
grew  slower  in  the  second  quarter  than 

Noth. — This  article  was  written  by  Howard  L. 
Friedenberg  and  Rudolph  E.  DePass. 


in  the  first;  by  State,  nonfarm  personal 
income  growth  slowed  in  Montana, 
Idaho,  and  Colorado. 

In  the  Mideast,  personal  income 
increased  1.0  percent  in  the  second 
quarter  after  declining  0.4  percent  in 
the  first.  Despite  the  upswing,  per¬ 
sonal  income  growth  in  this  region 
remained  below  the  U.S.  average  for 
the  third  consecutive  quarter.  All 
industries  except  farming  contributed 
to  the  upswing  in  personal  income 
growth.  Construction  payrolls  declined 
less  in  the  second  quarter  than  in 
the  first  (table  2).  Payrolls  in  manu¬ 
facturing,  in  the  transportation-public 
utilities  group,  in  trade,  and  in  the 
finance-insurance-real  estate  group  in¬ 
creased  in  the  second  quarter  after 


first-quarter  declines.  Payrolls  in  serv¬ 
ices  and  in  government  increased  more 
in  the  second  quarter  than  in  the  first. 
Personal  income  growth  picked  up  in 
all  Mideast  States. 

In  the  Great  Lakes  region,  personal 
income  increased  1.2  percent  in  the 
second  quarter  after  declining  0.1  per¬ 
cent  in  the  first.  Payrolls  in  man¬ 
ufacturing  and  in  the  transportation- 
public  utilities  group  increased  in  the 
second  quarter  after  first-quarter  de¬ 
clines,  the  upswing  in  manufacturing 
payrolls  was  due,  in  part,  to  an  in¬ 
crease  in  motor  vehicle  production  af¬ 
ter  large  declines  in  the  two  preceding 
quarters.  Payrolls  in  construction  de¬ 
clined  less  in  the  second  quarter  than 
in  the  first.  Payrolls  in  trade  and  in 


Table  1.— Personal  Income  for  the  United  States  and  BEA  Regions:  Percent  Change  from 

Preceding  Quarter 

{Not  at  annual  rates:  based  on  seasonally  adjusted  diu) 


United  States  . . . 

Rocky  Mountain  . . 

Mideast  . . 

Great  Lakes  .. . . 

Plains  . 

Far  West  . . . 

Southwest . 

New  England . 

Southeast  . 


j  Total 

Farm 

19911 

1991:11 

1991:1 

1991:11 

03 

1.1 

-0  3 

6.1 

0 

16 

-399 

31.3 

-4 

10 

93 

6.5 

-.1 

1.2 

316 

-5.1 

.3 

1.3 

-104 

50 

2 

1.2 

-2.5 

13.1 

l  0 

14 

-9  4 

13.7 

-.1 

.2 

104 

67 

12 

9 

13.3 

.1 

Total  Personal  Income 

(Not  at  Annual  Rates:  Based  on  Seasonally  Adjusted  Data) 

Percent  Change 
2.5  1 


□  1990.IV-1991:! 
■  1991:1-1991:11 


CHART  7 


Percent  Change 
- 1  2.5 


1.  Percent  changes  shown  in  this  article  are  not  at 
annual  rates. 
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services  increased  more  in  the  second 
quarter  than  in  the  first.  Personal  in¬ 
come  growth  picked  up  in  all  Great 
Lakes  States. 

In  the  Plains  region,  personal  income 
increased  1.3  percent  in  the  second 
quarter  after  increasing  0.3  percent  in 
the  first.  Farm  income  and  payrolls  in 
durables  manufacturing  increased  in 
the  second  quarter  after  first-quarter 
declines.  Construction  payrolls  de¬ 
clined  less  in  the  second  quarter  than 
in  the  first.  Payrolls  in  trade  and  in 
services  increased  more  in  the  second 
quarter  than  in  the  first.  Personal  in¬ 
come  growth  picked  up  in  all  Plains 
States  except  Iowa. 


In  the  Far  West,  personal  income  in¬ 
creased  1.2  percent  in  the  second  quar¬ 
ter  after  increasing  0.2  percent  in  the 
first.  Payrolls  in  construction  and  in 
durables  manufacturing  declined  less 
in  the  second  quarter  than  in  the 
first.  Payrolls  in  the  transportation- 
public  utilities  group  and  in  trade  in¬ 
creased  in  the  second  quarter  after 
first-quarter  declines.  Payrolls  in  serv¬ 
ices  increased  more  in  the  second  quar¬ 
ter  than  in  the  first.  By  State,  personal 
income  growth  picked  up  in  California 
and  Washington;  it  was  unchanged  in 
Oregon,  and  it  slowed  in  Nevada. 

In  the  Southwest,  personal  income 
increased  1.4  percent  in  the  second 


quarter  after  increasing  1.0  percent  in 
the  first.  Farm  income  and  payrolls 
in  the  transportation-public  utilities 
group  increased  in  the  second  quarter 
after  first-quarter  declines.  Payrolls  in 
nondurables  manufacturing,  in  retail 
trade,  in  services,  and  in  government 
increased  more  in  the  second  quarter 
than  in  the  first.  Personal  incoftie 
growth  picked  up  in  all  Southwest 
States  except  Arizona. 

In  New  England,  personal  income 
increased  0.2  percent  in  the  second 
quarter  after  declining  0.1  percent  in 
the  first.  Payrolls  in  construction, 
in  nondurables  manufacturing,  in  the 
transportation-public  utilities  group, 


Table  2. — Wage  and  Salary  Disbursements  (Payrolls)  by  Industry:  Percent  Change  from  Preceding  Quarter 

(Not  at  annua]  rates,  based  on  seasonally  adjusted  data) 
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and  in  retail  trade  declined  less  in 
the  second  quarter. than  in  the  first. 
Payrolls  in  wholesale  trade  and  in 
the  finance-insurance-real  estate  group 
increased  in  the  second  quarter  af¬ 
ter  first-quarter  declines.  Payrolls  in 
services  increased  more  in  the  sec¬ 
ond  quarter  than  in  the  first.  By 
State,  personal  income  growth  picked 
up  in  Connecticut,  New  Hampshire, 


and  Rhode  Island;  it  was  unchanged  in 
Vermont,  and  it  slowed  in  Maine  and 
Massachusetts. 


In  the  Southeast,  personal  income 
growth,  in  contrast  to  that  in  the  other 
regions,  slowed  down  in  the  second 
quarter;  personal  income  increased  0.9 
percent  after  increasing  1.2  percent 


in  the  first  quarter.  Farm  income 
and  payrolls  in  the  transportation- 
public  utilities  group,  in  wholesale 
trade,  in  the  finance-insurance-real  es¬ 
tate  group,  and  in  government  in¬ 
creased  less  in  the  second  quarter 
than  in  the  first.  Personal  income 
growth  slowed  in  all  Southeast  States 
except  Kentucky,  North  Carolina,  and 
Georgia. 
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State  Personal  Income,  Summary  Estimates  for  Second  Quarter  1991 


Table  1. — Total  Personal  Income,  States  and  Regions 

(Millions  of  dollars,  seasonally  adjusted  at  am.aal  rates) 


1938 

1989 

i990 

1991 

Percent  change 

State  and  region 

n 

llr 

HP 

IV' 

D 

IP 

Ill' 

IV' 

B 

11' 

111' 

IV' 

m 

II' 

1991 1- 
1991  11 

I990.II- 

1991:11 

Umled  States' 

3,938,505 

4,020,763 

4.095,812 

4,180,075 

4,289,815 

4351,502 

4394,637 

4,469322 

4370392 

4,637318 

4,699317 

4,743364 

4,758374 

4,809363 

1  1 

3.7 

New  England 

260,103 

265,748 

272,765 

277,225 

281.062 

283302 

285,877 

288,982 

292317 

294340 

294311 

294.871 

.2 

8 

Connecticut 

72.584 

73.940 

75.790 

78,030 

78.594 

80.031 

80.878 

81,733 

82.059 

83.6*2 

85.126 

84.256 

84,745 

6 

1  3 

Maine 

17,551 

18.012 

18.555 

19.087 

19.73S 

20.000 

20,123 

20.462 

20.868 

21,138 

RTlEFil 

21.197 

21,310 

21.262 

6 

Massachusetts 

119,179 

122.072 

124,329 

127.490 

129.499 

131.030 

132.073 

133.012 

134379 

135,741 

136.845 

136.280 

136.852 

136.837 

0 

S 

New  Hampshire 

20.834 

21.248 

21.794 

22.328 

22.537 

22.608 

22.713 

22.950 

23.199 

23.321 

23.118 

23.064 

23.169 

5 

-I 

Rhode  Island 

16.261 

16.740 

17.061 

17.439 

17.786 

18,017 

18.163 

18.374 

18.717 

IS.9CU 

■  q 

18,932 

18.921 

18.929 

0 

l 

Vermont .  . 

8,228 

8.475 

8,765 

8.925 

9,281 

9,415 

9,458 

9.582 

9,809 

9,894 

9.966 

9,887 

9.909 

9.929 

2 

3 

Mi  (least 

804,455 

818,843 

838.160 

856,989 

871,502 

886,099 

896334 

910.760 

926354 

953,017 

958306 

955315 

964390 

1.0 

25 

Delaware 

11.050 

11,402 

11.851 

iRECy] 

12.426 

12.655 

12.75S 

12.936 

13.206 

13,354 

13.521 

13,508 

13.635 

13.853 

16 

37 

Distnet  of  Columbia 

12.897 

13.157 

13,449 

13.622 

13.419 

13,601 

13.506 

13.868 

13.756 

13,879 

13.994 

14,290 

14.463 

14.525 

47 

Maryland 

87,646 

89,263 

92.162 

93.872 

96.123 

97,543 

98,815 

100.442 

102.806 

104.272 

105,862 

106.483 

107,346 

8 

29 

New  Jersey 

165.567 

168.885 

173.014 

177.626 

179.122 

181.961 

184.124 

186.319 

189,20* 

192,283 

194,670 

195.417 

193.90* 

195.512 

s 

17’ 

New  York 

338,446 

343,994 

350.653 

359.636 

365.071 

372.695 

377.052 

383.953 

390.116 

395,478 

■EHa 

40*.052 

399.985 

404,646 

12 

23 

Pennsylvania 

188.849 

192.141 

197.001 

205.341 

207.637 

210.579 

213.242 

217,265 

221.479 

224.489 

225.677 

226.744 

9 

33 

Great  Lakes 

666,883 

675,887 

688.169 

699,150 

721,629 

729.668 

736,749 

746326 

759.296 

772,027 

781344 

788,178 

787,745 

1  2 

33 

Illinois 

201,042 

202.346 

205.666 

209.110 

216.227 

218,952 

221.416 

224,959 

228.832 

231,914 

235391 

238.502 

237.687 

239.705 

8 

34 

Indiana 

80.981 

81.687 

82.850 

83,432 

87.771 

S8.720 

88.861 

89.880 

92343 

mZXm 

Kl] 

95,147 

95.810 

97,081 

13 

43 

Michigan 

148.184 

150.528 

153.787 

156.586 

160.248 

162,216 

164.283 

166.330 

167.022 

170.796 

172.80* 

173392 

171383 

173.846 

15 

1  S 

Ohio 

■EKE 

167.422 

170.543 

173.053 

177.520 

179.185 

181,115 

182.968 

186.544 

190.523 

192.131 

193.682 

194.715 

■MJETfil 

1  4 

Wisconsin  .  .. 

72.670 

73.903 

75323 

76.969 

79.863 

80.594 

81,070 

82.389 

84.554 

85.692 

86.888 

87.455 

88.249 

89.272 

1  2 

1 

Plains 

269,328 

271.834 

269368 

277,003 

289,696 

292361 

292.654 

301330 

309,076 

311361 

312356 

319335 

320,773 

324,849 

U 

Iowa 

41.870 

40,961 

40.467 

41.050 

44.722 

44.640 

44.176 

45.885 

48.06* 

47,430 

47.820 

48,166 

49.498 

49.450 

-1 

Kansas 

38.278 

39.535 

39.158 

40.598 

41.021 

41.803 

41.588 

43.252 

44.207 

44.573 

44,661 

46.758 

45.815 

46,776 

2.1 

^■!n 

Minnesota 

70.354 

70.349 

70.767 

72.162 

75.725 

76.732 

77.461 

79.415 

80.847 

82,106 

82.565 

83374 

84.540 

85.777 

15 

Missouri 

77.419 

79.118 

79.860 

81.550 

83.531 

84.674 

85.433 

87.015 

88.052 

91,132 

91399 

92.012 

8 

Nebraska 

23.501 

24.394 

23.468 

24.463 

25.604 

25.769 

25.492 

27.801 

27.691 

28.144 

28.653 

29.301 

23 

North  Dakota 

8.672 

8.427 

7,491 

8.062 

9.154 

8.942 

8.66S 

» Hfl 

9.285 

936* 

9.288 

10.806 

9.70* 

10.018 

32 

South  Dakota 

9.236 

9.019 

8.658 

9.118 

9.937 

10.001 

9.832 

10.820 

■ 

10.817 

11.454 

11.263 

1I.5IS 

22 

IHQ 

Southeast 

820,415 

842323 

861.073 

878.073 

901,768 

913,826 

919,068 

938318 

964397 

976339 

991,095 

996,025 

1.007319 

1,017.048 

4.1 

Alabama 

50.951 

52.462 

53.484 

54.632 

55.618 

56.505 

56.889 

57.781 

59.416 

60.560 

61.238 

61.888 

62.921 

63.421 

47 

Arkansas 

27.886 

29,546 

29.422 

29.866 

31,371 

31,176 

31.066 

31.545 

33.203 

33388 

33370 

33,698 

34.967 

35.195 

is 

57 

Flonda 

196.625 

201.785 

208.144 

212.760 

219.093 

223.761 

227.067 

231.523 

236.938 

240.169 

244.179 

245.565 

247.915 

■Q'jxoyj 

Bn 

-  41 

Georgia 

96.285 

98.265 

■EDQB 

102.400 

103.605 

104.480 

105.943 

109.058 

110.346 

1 1 1.960 

112,180 

113.117 

114.637 

39 

Kentucky 

46.454 

47.590 

48.526 

49.084 

50.797 

51.182 

51.792 

52.614 

54.255 

54.875 

55.793 

56.478 

56.524 

57.025 

SWfl 

Louisiana 

52.730 

53.962 

54.467 

55.469 

56.112 

56.538 

56.847 

57.785 

59.849 

60.740 

61,742 

62.620 

63.893 

64.163 

Mississippi 

28.232 

29.072 

29.419 

29.999 

30.961 

30.995 

30,995 

31,403 

32.507 

32,865 

33.165 

33.498 

34.159 

34.601 

13 

North  Carolina 

89.793 

91.961 

94.734 

96.741 

99.485 

100.932 

101.501 

103.840 

■EHfl 

■EZEa 

1  OS  .829 

109.493 

1 10.985 

14 

South  Carolina 

43.422 

44.743 

45.696 

46.619 

48.330 

48.802 

46  043 

50.202 

51.778 

52.818 

53.566 

53.863 

54.439 

54.S73 

Tennessee 

65.895 

67.556 

68.825 

70.159 

71.471 

72.510 

73.261 

74.405 

76.115 

77.013 

78.199 

78.834 

79.831 

80.541 

Virginia 

102.903 

105.599 

108.027 

110.233 

113.124 

115.015 

116.126 

117.890 

■Fogy] 

121.696 

123.167 

123346 

124.825 

125.892 

West  Virginia  . 

21.515 

21.761 

22.064 

22.338 

23.004 

22.776 

22.999 

23387 

24.251 

24398 

24.811 

25.027 

25.435 

25.628 

JHJ 

Southwest 

349,392 

358353 

362374 

369.038 

378.267 

382335 

385.693 

394,067 

403366 

411.134 

418,181 

424.431 

4283U 

434,782 

14 

Arizona 

51.913 

52.969 

53.519 

54.911 

55.330 

55.788 

56.582 

57.6*7 

53396 

59.529 

60.011 

61.014 

61.876 

1.4 

New  Mexico 

■FfiFfnl 

18.862 

19.008 

19.728 

20.125 

20.344 

20.765 

mSMA 

21378 

21.894 

22.333 

22383 

22.912 

15 

IflHY 

Oklahoma 

41,977 

42.711 

43.259 

43.984 

44.982 

45.386 

45.660 

46.737 

47318 

48.839 

50.034 

49.703 

50.424 

IS 

Texas  . 

238.375 

244.868 

247.038 

252.128 

258.617 

261.694 

263.901 

269.983 

277.298 

Baja] 

287.919 

292.053 

295.481 

299.570 

14 

58 

Rocks  Mountain 

101.329 

104,032 

105300 

108.094 

110.408 

112,402 

113341 

116.438 

120,491 

121.969 

125369 

125.610 

127.658 

16 

5.9 

Colorado 

52.S11 

54.159 

54.730 

55.865 

57.026 

57.913 

58367 

59.753 

■rTitiTM 

61,86* 

62.669 

6^.164 

64.500 

65.274 

1  2 

55 

Idaho 

12.222 

12,582 

12.8S6 

13.773 

14.068 

14.119 

14.654 

15,382 

15.345 

15.893 

15.766 

16.172 

2  6 

5  1 

Montana  . 

9.963 

10.207 

10,189 

11.227 

11,464 

11.390 

12.111 

1 1.841 

11.942 

13.006 

12.463 

12.733 

22 

66 

Utah 

19.952 

20.474 

20.916 

21.323 

21.637 

22.168 

22,418 

22.926 

23.970 

24.907 

25370 

25.746 

19 

Wyoming 

6.381 

6.610 

6.580 

6.626 

6.744 

6.788 

6.847 

6.994 

7.16* 

7333 

7.414 

7.600 

!  7.61 1 

7.734 

16 

IBfil 

Far  West 

644.938 

661,240 

676,601 

689,534 

708,913 

721.926 

734.683 

743375 

767308 

778,094 

800364 

802,186 

811,601 

1.2 

■ 

California 

514.202 

526.985 

539.036 

548.374 

563.369 

572.739 

582.578 

587.264 

606,897 

V3lfiTTii 

624.423 

631.200 

631,466 

639,093 

t  SUBM 

Nevada 

17.539 

18.228 

18.779 

19.309 

20.059 

20.657 

21.141 

21.819 

22.511 

23.707 

23.967 

24.212 

24.405 

SHU 

Oregon 

39.590 

40.545 

41.589 

42.787 

43.892 

45.019 

45.755 

46.972 

48.865 

49,586 

50.298 

50.837 

51.413 

so 

Washington  ...  . 

73.607 

75.482 

77.147 

79.065 

81.593 

83.511 

S5.20S 

87319 

89.758 

91,215 

92.924 

94.799 

95,670 

96  691 

| 

60 

Alaska 

9.S96 

10015 

10.118 

10.361 

10.757 

11.272 

11.624 

11.153 

11.731 

11.860 

12.207 

12.456 

12.535 

57 

Hawaii 

17.802 

18.103 

18.530 

19.068 

19.651 

20.152 

20  687 

21,17$ 

21.782 

22.349 

23.508 

23.748 

24.026 

12 

7.5 

Census  Divisions 

New  England 

254.065 

260.103 

265.748 

272.765 

277.225 

281.062 

283302 

285.877 

288.982 

292.517 

295.076 

294.540 

294.111 

294.871 

■B 

Middle  Atlantic 

692.862 

705.020 

720.698 

737.394 

749.533 

762.297 

77 t. 755 

783.514 

796.585 

809.240 

819.918 

825.146 

820.633 

828.866 

Bn 

Cast  North  Central 

666.883 

675.S87 

688.169 

699.150 

721.629 

729.668 

736.749 

746.526 

759.296 

772  027 

781.844 

7S8.178 

787.745 

797.30* 

3  3 

West  North  Central 

269.328 

271.834 

269.868 

277.003 

289.696 

292.561 

292.654 

311.261 

312356 

319.835 

320.771 

324.849 

13 

44 

South  Atlantic 

659.860 

675.956 

694.392 

708.459 

727.406 

73S.722 

743.294 

779.019 

789.005 

800  687 

S02.669 

809.806 

817.827 

10 

17 

Last  South  Central 

191.532 

196.681 

200,25-1 

203.874 

208.847 

211,192 

:  12.940 

'■El'! 

222.294 

225.312 

228  396 

230.699 

233.436 

235.588 

West  South  Central 

360.96S 

371.086 

374.186 

381.447 

391. 112 

394,794 

397.475 

406.051 

417,869 

425,188 

431.869 

438.405 

444.0*4 

449.351 

MM 

Mountain 

187.909 

193.034 

196.056 

200.328 

205.105 

208.514 

210.615 

215  604 

219.561 

223.470 

227.099 

231.880 

233.148 

236.850 

39 

Pacific  .  .  . 

655.098 

671.160 

686.470 

699.655 

719.262 

732.692 

745.853 

754.186 

778.210 

789.299 

801.972 

812.012 

814.178 

823.757 

■u 

mm 

'  Revised 
f  Preliminary 

l  The  personal  income  level  shown  for  (he  United  Stales  is  derived  as  the  sum  of  the  State  estimates,  it 
dtUcrv  from  the  national  income  and  product  accounts  (MPA;  estimate  ol  personal  income  because,  by  dcfini 
tion.  it  omits  the  earnings  of  federal  civilian  and  military  personnel  stationed  abroad  and  of  U  S  residents 


employed  abroad  temporarily  by  private  U  S  firms  It  can  also  differ  from  the  Ml  PA  estimate  because  of  dif¬ 
ferent  data  sources  and  revision  schedules 

Non..  The  quancily  estimates  of  State  personal  income  were  prepared  by  francis  0  Mclaul.  James  P 
Stehlc.  isahciic  B  Whistm.  and  James  M  <£avrci.  under  the  supervision  oi  Robert  L  Brown 
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Table  2.— Nonfarm  Personal  Income,  States  anti  Regions 

(Millions  of  doliirs.  seasonally  adjusted  at  annual  rates) 


Slate  and  region 

1988 

1989 

1990 

199! 

Percent  change 

D 

IK 

UK 

IV' 

D 

IK 

UK 

IV' 

a 

IK 

UK 

IV' 

a 

IK 

1991.1- 

199LII 

1990  IN 
1991:1! 

.  United  States 

3,887,589 

3,968,060 

4,052379 

4,133,984 

4323,056 

4391,610 

4346314 

4,412,680 

4302341 

4377,097 

4,649370 

4,686,140 

4,701313 

4,748,702 

1.0 

3.7 

New  England 

253390 

259349 

264,777 

271397 

276324 

280,194 

284,9% 

287,992 

291,602 

294,236 

293,797 

293,489 

293,995 

.2 

A 

Connecticut 

72,422 

73,755 

75356 

77,819 

78377 

79.821 

81.529 

81303 

84,322 

84.927 

84.010 

84318 

6 

!  3 

Maine 

17,449 

17,932 

18.401 

18,950 

19.571 

19.844 

yHtT/? 

20,294 

20,686 

20,978 

21,227 

21.048 

21.162 

21,108 

-3 

6 

Massachusetts 

118,973 

121.846 

124.W2 

127.233 

129331 

130,771 

131319 

132,759 

134,302 

135.483 

136.613 

136.078 

136.615 

136.585 

0 

.8 

Ne*  Hampshire 

20.208 

20.771 

21.168 

21.723 

22370 

22,481 

22,550 

22,658 

22.886 

23,136 

23,264 

23.069 

23.007 

23.108 

4 

-  1 

Rfhode  Island 

16.223 

16,697 

17.001 

17.389 

17.739 

18.002 

18,115 

18.328 

18,671 

18362 

18,989 

18399 

18.SS3 

18.88S 

.1 

Vermont . 

8.115 

8.347 

8.606 

8.783 

9,137 

9,274 

9313 

9,428 

9,644 

9.735 

9.820 

9,776 

9,782 

9,787 

Mideast 

802315 

816,445 

835349 

854386 

868,129 

882300 

893329 

907,663 

922,698 

937384 

949,8% 

956,048 

952300 

%U78 

1 

Delaware 

10,917 

11,242 

11.629 

11.892 

12,200 

12,421 

12,564 

12.737 

12,986 

13.150 

13,334 

13.352 

13,458 

I3.65S 

15 

Distnct  of  Columbia 

12.897 

13.157 

13.449 

13.622 

13.419 

13.604 

13,506 

13368 

13,756 

13.879 

13,994 

14.290 

14.463 

14,525 

4 

Maryland 

87.275 

88.843 

91,657 

93393 

95,538 

97,048 

98.373 

99,988 

102,229 

103.755 

105,107 

105.441 

106.012 

106.852 

8 

30 

New  Jersey 

165.298 

168,588 

172.692 

177398 

178.758 

181.609 

183,803 

186.005 

188.840 

191,930 

194,361 

195,127 

193378 

195,173 

S 

1  7 

New  York 

337,772 

343.332 

349.922 

358.948 

364,123 

371,717 

376.170 

383,057 

388.996 

394.408 

399.818 

403,236 

399.051 

403.665 

12 

23 

Pennsylvania 

188,055 

191.282 

195.999 

199333 

204.091 

206.400 

209.408 

212.007 

215391 

220,162 

223.283 

224.602 

225,639 

227.505 

8 

33 

Great  Lakes 

658.130 

669301 

685,618 

697,480 

711.658 

721,030 

730396 

739,707 

749,435 

764343 

775,924 

782388 

779,9% 

789,951 

13 

33 

Illinois 

197,896 

200.458 

205.648 

209.227 

213.352 

216,817 

220.018 

223338 

225.968 

230,095 

234.021 

237,100 

235363 

237.690 

9 

33 

Indiana 

78.976 

80.637 

82.748 

84.182 

86,174 

87.300 

87393 

88,733 

K 353 

91.850 

95.717 

94,212 

94.427 

95.881 

1.5 

44 

Michigan 

147.263 

149.718 

153.182 

1 55.884 

158.879 

160.866 

163.239 

165.260 

165.665 

169.754 

171.9S0 

172,499 

170,199 

172.803 

15 

18 

Ohio 

162.740 

166.357 

169.863 

172.652 

176.063 

177.867 

180,168 

181.912 

184.876 

189.181 

191.032 

192309 

193,299 

196.079 

14 

36 

Wisconsin 

71.255 

72.632 

74,177 

75335 

77.189 

78.180 

79,279 

80,463 

83.663 

85.173 

85.968 

86308 

87.498 

1.1 

46 

Plains 

255,774 

260386 

264356 

270301 

276,146 

281,265 

285,025 

289,939 

294300 

299321 

303309 

306340 

308,676 

312,152 

1.1 

43 

Iowa 

37,775 

38.534 

39398 

40352 

41.243 

42.056 

42.483 

43.416 

44.669 

45,513 

45.941 

46.307 

46.717 

9 

46 

Kansas 

36.728 

37.578 

38.076 

38.791 

39.823 

40.499 

■i m 

41.713 

42.424 

43.047 

43,787 

44,091 

44.405 

44.859 

10 

42 

Minnesota  . .. 

67,679 

68,608 

69.767 

71.408 

72.714 

74.355 

75.559 

76.923 

77,859 

79.493 

80.566 

81371 

82,039 

S3.3"'! 

16 

49 

Missouri 

76,378 

78.031 

79.238 

80.602 

82.212 

83.497 

84,585 

85.754 

86.916 

88.271 

89.208 

89.950 

90.319 

91.081 

8 

32 

Nebraska 

21,232 

21,564 

21.953 

22.423 

23,032 

23.465 

23338 

24,224 

24.715 

25,239 

25.56? 

26,006 

26.271 

26.623 

1.3 

55 

North  Dakota 

7,992 

8.010 

8.141 

8.344 

8.436 

8331 

8,661 

8.776 

8.856 

9.011 

9.122 

9.216 

9,290 

8 

49 

South  Dakota  .... 

8,082 

8,281 

8384 

8.582 

8.777 

8.957 

9,063 

9,249 

9.486 

9.645 

9356 

9.959 

10.118 

10,211 

9 

59 

Southeast 

809310 

829.040 

847349 

863,738 

885,030 

899,002 

906,776 

925,622 

948,755 

963,052 

978,960 

983320 

993387 

1,003,197 

1.0 

4.2 

Alabama 

50,107 

51.473 

52.292 

53.349 

54.364 

55343 

55364 

56.747 

58.228 

59.354 

60.214 

60,805 

61,859 

62,335 

8 

Arkansas 

27,497 

27.839 

28335 

28.857 

29.340 

29.777 

30.311 

31.072 

31307 

32.109 

32.372 

32.920 

33.395 

14 

Flonda 

194.364 

199.306 

205.132 

209.973 

216.148 

220.760 

224.412 

228,935 

234,170 

238.103 

241.635 

243.105 

245.424 

247,452 

8 

3.9 

Georgia 

92,912 

95.072 

96.859 

98386 

100.641 

101.889 

102.963 

104,507 

108375 

110.719 

110.966 

111,857 

113,291 

13 

4  1 

Kentucky 

45,590 

46,616 

47.524 

48.106 

49.422 

49.922 

50.697 

51,375 

52.839 

53.679 

54.757 

55.346 

55338 

55,91 1 

10 

4.2 

Louisiana 

52,866 

53.695 

54375 

54,915 

55.758 

56340 

57,222 

58.757 

59.794 

61,098 

61.981 

62,862 

63,231 

.6 

5.7 

Mississippi 

27,307 

27,948 

28.455 

28.875 

29,676 

30.148 

30.407 

30,746 

31,477 

31,961 

32.502 

32.786 

33334 

33,669 

13 

53 

North  Carolina 

88,454 

90378 

92.792 

94.916 

97.350 

98.853 

99.700 

101,907 

MblMi 

105305 

107361 

106.960 

107.498 

108,879 

1  3 

2.9 

Soi^th  Carolina 

43,062 

44.302 

45390 

46.148 

47.774 

45.610 

49,686 

5030 

52.421 

53.259 

53.493 

54,464 

7 

39 

Tennessee 

65,284 

66.868 

68.122 

69.331 

70.546 

^Vji77i 

72,655 

73.684 

75321 

76.307 

77,620 

78,157 

79,151 

79,872 

9 

4.7 

Virginia 

102,364 

■Mw3 

107,344 

109.565 

112.396 

115,411 

117,168 

119,619 

120,947 

122.464 

122.902 

124,134 

125,166 

8 

35 

West  Virginia 

21,466 

21,705 

22,005 

22.278 

22,940 

BSQ 

22.940 

23.33$ 

24.148 

24,298 

24.722 

24.946 

25.350 

25.532 

7 

51 

Southwest 

344,650 

351,674 

357354 

362,687 

370324 

375.974 

380,706 

387,534 

335317 

403319 

416,955 

422,041 

427.083 

U 

5.8 

Anzona 

50.024 

51,121 

52357 

52.864 

54.043 

54.617 

55.153 

55.842 

56.997 

57.936 

Hh  J  •  1 

59.443 

60,495 

61.199 

12 

56 

New  Mexico 

18.114 

18,548 

18.720 

19.050 

19,377 

19.750 

19.965 

20.249 

20,698 

21.020 

21.847 

22320 

22.496 

1.2 

70 

Oklahoma 

40.855 

41.573 

42,149 

42.685 

43.492 

44.051 

44346 

45.298 

46,157 

46.823 

47,616 

48304 

48385 

48,995 

8 

46 

Texas 

235,657 

240.433 

244.127 

248.088 

253.613 

257.555 

261.042 

266.145 

271,964 

277.738 

284, 1 14 

287.461 

290.741 

294.393 

13 

60 

Rocky  Mountain 

99332 

101,725 

103.417 

105351 

107313 

109,440 

110,927 

112,780 

115,191 

117374 

119,606 

121,490 

123,158 

124,439 

1.0 

6.0 

Colorado 

52,202 

53.181 

54.013 

54.857 

56.078 

56.886 

57.717 

58,521 

59,628 

60.717 

61.781 

62.808 

63351 

61.095 

9 

56 

Idaho 

11.581 

11.856 

12,098 

12.375 

12,690 

12,973 

13.146 

13,452 

13353 

14.138 

14.414 

14.659 

14.881 

15,057 

12 

65 

Montana 

9.796 

10.180 

10.481 

10.713 

10.995 

11.119 

M.318 

11393 

11.674 

11374 

11.995 

12.23! 

12.274 

4 

5  1 

Utah 

19.751 

20.192 

20.629 

21.025 

21.375 

21.898 

22.167 

22,614 

23.067 

23.642 

24.233 

24386 

24.988 

25.429 

18 

76 

Wyoming  . 

6.302 

6.457 

6.497 

6.514 

6.657 

6.688 

6,778 

6.874 

7.048 

7.203 

7.303 

7.442 

7307 

7.584 

10 

53 

Far  West 

636345 

651360 

665319 

679,104 

697394 

710,750 

724,162 

732,081 

755332 

766381 

780360 

789,957 

792,139 

800,238 

1.0 

AA 

California 

507.984 

519.806 

530.784 

540,863 

555.120 

564,679 

574.899 

579.372 

598.277 

606,624 

616.802 

624,326 

624.289 

631.153 

1  1 

40 

Nevada  . 

17,485 

18.160 

18.702 

19,234 

19,947 

20347 

21,039 

21,713 

22.395 

22398 

23,612 

23,873 

24.114 

24,298 

8 

6! 

Oregon 

38.706 

39.535 

40.365 

41.644 

42.746 

43,892 

44.692 

45.729 

46,789 

47,650 

48.558 

49,080 

49,794 

50,183 

8 

53 

Washington  ... 

72.370 

74.059 

75,467 

77.363 

79.782 

81,631 

83332 

85,268 

87.771 

89.409 

91389 

92.678 

93,942 

94,604 

5.8 

Alaska  . 

9.886 

10.033 

HBTSx[i]i 

10.344 

10.745 

11,260 

11.612 

11,437 

11.715 

11.845 

12.014 

12.191 

12.442 

12.520 

1 

57 

Hawaii  . 

17.557 

17.845 

18340 

18,795 

19394 

19,896 

20,432 

20,920 

21307 

22.078 

22.745 

23355 

23.484 

23.750 

HI 

7.6 

Census  Divisions 

New  England 

253.390 

259.349 

264.777 

271.897 

276324 

280,194 

282.449 

284,956 

287.992 

291,602 

294.236 

293.797 

293.489 

293,995 

2 

8 

Middle  Atlantic 

691,125 

703.203 

718.613 

735.479 

746.972 

759,726 

769,385 

781,070 

793.727 

817.461 

822,965 

818368 

826,343 

10 

East  North  Cental 

658,130 

669.801 

685.618 

697.480 

711,658 

721.030 

730396 

739.707 

749.435 

764343 

775.924 

782.288 

779.9% 

789.951 

1  3 

West  North  Central 

255.774 

260.586 

264.856 

27030! 

276.146 

281.265 

■’i-HWI 

289,939 

294.200 

299321 

303309 

308.676 

312,152 

1  1 

South  Atlantic 

653.711 

669,015 

686.157 

700374 

718.407 

7293W 

735,480 

752,131 

770.033 

781.232 

793,095 

795.457 

802.257 

809.819 

srlSiH  -a 

East  South  Central 

188.288 

192.904 

196393 

199.661 

204,008 

207.173 

209,623 

212,552 

217,865 

221302 

225,094 

227,094 

229381 

231,787 

■j 

West  South  Central 

355.412 

362.369 

367.811 

373383 

380.876 

391.705 

398,976 

407.951 

415.863 

424.937 

430,01 

435.108 

440.014 

Mountain 

185.255 

189,554 

193.096 

196.400 

200.879 

210.583 

215382 

219.229 

223,708 

226,653 

229,987 

232.432 

Pacific . 

646.503 

661.279 

674.957 

689,008 

707.786 

721,359 

735.166 

742.726 

766.058 

791.408 

812,209 

■H 

Hi 

'  Revised, 
e  Preliminary. 

Note. — Nonfarm  personal  income  ts  total  personal  income  less  farm  earnings. 


Data  Availability 

Quarterly  csltmalcs  for  the  years  1969-87  arc  available  from  the  Regional 
Economic  Information  System,  Regional  Economic  Measurement  Division.  BE- 
55.  Bureau  of  Economic  Analysis.  U.  S.  Department  of  Commerce.  Washington. 
DC  20230.  or  call  (202)  254-6630. 


BUSINESS  CYCLE  INDICATORS 


Annual  Revision  of  Composite  Indexes 

The  composite  indexes  of  leading,  coincident,  and  lagging  indicators  (series  910, 
920,  and  930)  have  been  revised  from  January  1986  through  August  1991.  These 
revisions  incorporate  revised  data  for  component  senes  but  do  not  involve  changes 
in  the  components  of  the  indexes  or  in  the  standardization  or  trend  factors  The 
ratio  of  the  coincident  to  lagging  composite  indexes  (series  940)  and  the  diffusion 
indexes  based  on  the  leading,  coincident,  and  lagging  indicator  components  (senes 
950, 951 ,  and  952)  ha\  o  been  revised  for  the  same  period.  Historical  data  for  these 
indexes  and  their  components  are  shown  on  pages  C-25  through  C-44. 


Data  tables  . C-l 

Footnotes  for  pages  C-l  through  C-5  . C-6 

Charts  . C-7 

Historical  data  for  selected  series  . C-25 

Business  cycle  expansions  and  contractions  C-45 

Specific  peak  and  trough  dates  for  selected  indicators .  C-46 

Titles  and  sources  of  series  . C-47 


Series  originating  in  Government  agencies  are  not  copyrighted  and  may  be  reprinted  freely.  Series  from  private  sources  are  provided  through 
the  courtesy  of  the  compilers  and  are  subject  to  their  copyrights 

Current  and  historical  data  for  the  series  shown  in  the  C-pages  are  available  on  printouts,  diskettes,  and  the  Commerce  Department’s  Economic 
Bulletin  Board.  For  more  information,  write  to  Statistical  Indicators  Branch,  Business  Outlook  Division  iBE-52),  Bureau  of  Economic  Analysis,  U  S 
Department  of  Commerce,  Washington,  DC  20230. 

Note. — This  section  of  the  SURVEY  is  prepared  by  the  Statistical  Indicators  Branch. 


Senes 

Senes  fct'e  and  unmg  ciassfcaion 

Year 

1990 

1991 

no 

1990 

Aug. 

Sepl. 

Oct. 

Nov. 

Dec. 

Jin. 

Feb. 

Mar. 

Apr. 

May 

June 

Aug. 

Sepl. 

1.  CYCLICAL  INDICATORS 

• 

1.1  Coraposite  Indexes 

The  Leading  Index 

m 

H 

910  ♦ 

Compose  mCci  ol  !ead.'C  madam's.  1982.100  (L  1.1)  5 

144  0 

'144  3 

1432 

1415 

'1399 

'1396 

'1338 

'1404 

HfBE! 

'1430 

’1438 

'1455 

•1455 

'1454 

Percent  charge  ton  previous  month  § 

-4 

-12 

-8 

-12 

'-1  1 

-2 

'-6 

M2 

mi 

pi 

8 

6 

12 

0 

'-rl 

♦ 

Percent  change  over  i  morxn  span,  AR§  .  . 

-39 

-138 

'-86 

-134 

'—12  8 

-25 

'-87 

'14  7 

97 

69 

'15 1 

0 

'-8 

♦ 

Pe'cent  change  over  3  month  span.  AR§  .... 

Contributions  o'  leadmg  index  components  1 

“4  0 

'-82 

'-120 

'-11  7 

'-9  7 

'-7.4 

14 

56 

92 

'76 

'67 

105 

72 

'45 

- 

id 

Average  weedy  hours,  mfg  (L.L.L)  § 

01 

'0 

0 

'- 15 

'-G8 

.08 

-23 

-08 

0 

-08 

15 

30 

-07 

'22 

'-07 

(5) 

Average  weedy  m,ca!  dams  for  unemployment  insurance 

-05 

'-  04 

'- 12 

'-26 

'-22 

'03 

'07 

'-29 

-20 

23 

'23 

10 

M3 

'- 14 

-06 

(inverted)  (LCl)  15. 

(8! 

New  orders  m  1982S.  consumer  goods  ax)  materials  (t .1.1)  §  . 

-62 

'  15 

'-23 

04 

-32 

-29 

05 

08 

-19 

34 

13 

-14 

33 

'-02 

'04 

(32) 

Vendor  performance.  slower  deivenes  dltaon  neex  (I.LUS 

Cl 

15 

-05 

-04 

05 

-13 

-15 

0 

-04 

11 

04 

06 

14 

-06 

01 

a 

Ceniacs  and  orders  (or  (Dam  ax)  cqixpment  m  1982$  (L  L.L)  5 

-22 

-  -  31 

'  30 

'01 

-24 

22 

-Of 

-C8 

-07 

'-12 

02 

01 

'34 

'-23 

'-10 

BuCceg  perms,  new  prwa'c  housng  units  (L.L  L)§ 

Change  m  urtfed  orders  m  1982S.  durable  goods,  smoofed 
(LLL)t5 

Change  m  sens-we  ma-erais  prices.  smoafed  (L.L.L)  *  5 

-12 

'-08 

'-.18 

'- 19 

-03 

-20 

-18 

IS 

05 

07 

16 

10 

01 

-15 

09 

(92) 

-.10 

-  16 

'-10 

02 

-28 

-07 

0 

.07 

-06 

-13 

-10 

-.14 

'30 

23 

'03 

(99) 

03 

.08 

'  "v 

-15 

-30 

-18 

-10 

-05 

-08 

01 

03 

-01 

03 

-04 

-09 

(19) 

Stock  prices.  500  common  stocks.  NSA  (L  L.L) 

-03 

-47 

-26 

-15 

14 

23 

-05 

59 

15 

11 

-02 

0 

03 

13 

-03 

(106) 

Money  Sioply  M2  in  19825  (L  L  L)  5  . 

-08 

-15 

-.12 

-16 

13 

'-.05 

-11 

16 

23 

01 

03 

-02 

'- 17 

-09 

12 

(83) 

Index o! consumer expecscors. NSA (L L L)  .... 

-.10 

-53 

-15 

-29 

07 

03 

06 

25 

83 

-36 

-12 

16 

-06 

03 

M 

950 

O.KuS'0n  mdex  of  11  leadng  mdcator  component’ 

♦ 

Pe-cen  nsmg  orer  1-morn  spans 

383 

'318 

136 

273 

273 

455 

364 

591 

409 

636 

727 

636 

727 

364 

'45  5 

♦ 

Perceri  ns-ng  over  6  nenn  span  5 

330 

91 

91 

0 

182 

182 

273 

545 

727 

864 

818 

'636 

The  Coincident  Index 

920  ♦ 

Composite  mdex  of  comcdent  mdcators,  1982*100  (C.C.C)  § 

1328 

'1340 

'1328 

'131  5 

'1301 

'1289 

'1270 

'1263 

'125  7 

'1259 

'1265 

'1270 

'1270 

'1268 

!12S8 

Percent  change  from  previous  month} 

-3 

-1 

'-9 

'-10 

-1 1 

'-9 

-15 

'-6 

-5 

2 

5 

.4 

0 

'-2 

20 

♦ 

Percent  change  over  1  -month  span.  AR  5 

-3  3 

-18 

'—102 

'-11 1 

'-J21 

'-105 

'—16  3 

-84 

'-56 

19 

59 

48 

0 

'-1 9 

Jo 

♦ 

Pe'cent  Change  over  3  rrco  span.  AR§  ..  . 

Contributions  ol  comcden:  index  components  ’ 

-32 

'-52 

'-78 

'-11 1 

'-11  2 

-130 

-112 

'-96 

-34 

6 

42 

35 

MO 

J-6 

(41) 

Employees  on  nonjgocgSoral  payroas  (C.C  C)  S 

03 

'-08 

'-03 

'-09 

16 

-10 

-15 

-19 

-19 

-12 

1! 

0 

'-02 

'08 

'02 

(51) 

Personal  income  less  transfer  payments  n  19825  (C.C.C)  . 

-03 

-23 

-19 

-55 

10 

22 

-82 

-02 

15 

-14 

16 

24 

14 

'05 

'  10 

(47) 

Indusir-at  prodacion  (C.C.C)  . 

-03 

03 

03 

-18 

-41 

-23 

-.16 

-24 

-18 

13 

24 

23 

18 

'0 

'03 

(57) 

Maufacixng  ax)  cade  saes  in  19825  (C.C.C)  5 

-93 

'  31 

'-47 

'-04 

-40 

-53 

-22 

:i 

-11 

45 

21 

07 

23 

‘0 

951 

Diffus-on  mdex  of  4  comc-dent  mdcator  component 

♦ 

Percent  ns-ng  over  1 -month  span 

542 

500 

250 

9 

250 

250 

0 

250 

250 

500 

1000 

750 

500 

'62  5 

fiooo 

♦ 

Pe'cem  r.s-ng  over  6-monr>  span 

590 

0 

0 

0 

0 

0 

0 

0 

500 

750 

'750 

2 1000 

The  Lagging  Index 

930  ♦ 

Compos  :e  mdex  o.  lagg-ng  mdcators.  1982*109  (Lg  Lg  Lg)5 

1192 

1190 

'1191 

1186 

M185 

'1192 

M198 

1193 

'1192 

'1175 

M1S8 

1137 

'1133 

1123 

M12 1 

Pe-cen;  change  from  prewous  month} 

-1 

'-5 

*  1 

'-4 

i 

6 

5 

'-4 

1 

-M 

-14 

'-1 8 

-4 

'-9 

>-2 

♦ 

Pe-cen;  change  over  i-monft  span  AR} 

-6 

'-59 

MO 

'-4  9 

'-10 

73 

62 

'-49 

'-10 

-158 

'—16  0 

'—19  7 

'-4  1 

'-101 

>-2( 

• 

Pe-cen;  change  over  3  morch  span.  AR  $ 

Cons-ibutons  of  taggng  index  components  1 

-5 

0 

'-33 

'-17 

'  3 

'4  1 

'27 

0 

-75 

'-112 

'-*72 

'-135 

'-H  6 

>-55 

" 

(91) 

Average  daraw  of  uiempioymer.t  (evened)  (lg  lg  lg)  { 5 
nj'.o.  rr.fg  and  cade  mvensshes  :o sales  m  19525  (lg  lg  lg)  J 

-04 

-10 

-05 

20 

-20 

0 

0 

-59 

-09 

-3! 

36 

-53 

13 

'-04 

0 

(77) 

03 

-26 

'  33 

'0 

26 

26 

-13 

-13 

-2$ 

-26 

-13 

-26 

'  13 

(52) 

Change  m  iat»r  cos:  pe-  v*.(  ol  oveput.  c.'g .  srowed 

07 

-05 

-03 

02 

10 

73 

17 

02 

03 

-15 

-20 

'-22 

'-32 

-02 

'-.23 

(IglglgU 

(109) 

Average  p race  ra'e  USA  (lg  lg  lg) 

-02 

■Pi* 

0 

0 

0 

n 

-23 

-28 

-03 

0 

-29 

0 

0 

0 

'-25 

non 

Commerca5  and  mduSina:  loans  m  19S2S  (LgLglg)} 

Rato,  consumer  instalment  c-'edt  to  pe-sonat  income 

-02 

14 

‘-Si 

-03 

05 

03 

17 

39 

-41 

-37 

-19 

08 

'-57 

'-06 

(25) 

-13 

'-06 

12 

’0 

-16 

-34 

C8 

-12 

-19 

03 

-40 

-34 

'03 

'-23 

(120) 

(lg  lg  lg) } 

Change  m  Consumer  P.-ce  hde*  for  servees  spoored 

02 

05 

-10 

-14 

-19 

24 

14 

-14 

-38 

-34 

-34 

-10 

'-10 

'27 

(lglglg)«5 

HI 

952 

0.".so-i  index  0!  7  (agg.ng  -nddaier  componens 

♦ 

Pe-cen;  n$mg  ove-  i-mor-j  span 5 

357 

'590 

357 

571 

7e6 

429 

256 

214 

14  3 

71 

'500 

'214 

>300 

♦ 

Pe-cen;  nsmg  over  6-r.oo  span} 

K£ 

357 

357 

357 

429 

429 

14  3 

0 

0 

0 

’0 

Raw  comedo nt  jfv-ex  to  kjgng  mde*  1932*109 (ILL)} 

Mil  5 

'*•09 

'1008 

'1081 

'  1060 

'1059 

M055 

'107! 

M092 

'111  7 

'112 1 

M129 

'1131 

Non  —The  followjr.j;  current  high  values  were  reached  before  Auguu  1990  Jaruirv  I93M— RCI*940<II6  t>. 
October  19X9  BCI  9U)  fiJO  h,  and  June  I990--BCI  9IO  (|4fi  and  BO  KOO.UA) 
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SURVEY  OF  CURRENT  BUSINESS 


October  1991 


Stncs  lie  ant  c'atsicavon 


1.  CYCLICAL  INDICATORS  -  Continued 
1.2  Employment  and  Unemployment 


fAargnaf  employment  adjustments 
l  ♦  Average  weekfy  hours.  m!g  (1.1.1)  .  .  . 

21  ♦  Average  weeWy  overuse  hours,  r.fg  (l  C.L) 

5  ♦  Average  weety  uvt-al  Pams  for  unemployment  insurance,  thous 

(L.C  L) 1  i  5 
Job  vacanc.es 

46  ♦  index  of  hep-wanted  advertsmg  1967*100  (Llg.U) 

60*  Paw,  help  wan:eo  advensmg  to  unemployment  il.lg.U) 
Empfcyment 

43  ♦  Employe*  hours  in  i.onagr^u'.tural  establishments  pi  hours.  sfl 
(U.C.C) 

42  Persons  engaged  m  ronagncuituai  activt  es  thous  (U  C 
41  ♦  Empoyees  on  nonagncu’turai  payroHs,  thous  (C.C.C) 

963  O.ffuS’on  index  of  empoyees  on  private  nonagrcpturai  payrolls. 
356  industries 

Percent  rang  over  l*montf»  span 
Percem  risng  ever  6  month  span 

40  ♦  Empoyees  m  goods  prodxmg  md.str.es  thous  (L.C.U) 

90  ♦  Raw.  ovilan  empoyment  to  population  of  wohung  age.  pe'cent 

(ULgU) 

•  Unempoymen: 

37  Number  of  persons  unemployed,  thous  11  ig  U)  t 

43  ♦  CmUa  unempoymen;  rate,  perctn;  (l.lg  U)  5 

45  Average  weekly  insured  ur.empoymenf  rate.  percent  (L.lg  U) 1 ;  § 

91  ♦  Average  d-rawn  of  urempcym.en;  m  weeks  (Lg  Lg  Lg) ; 

44  unemployment  rate.  15  weeks  and  over,  percent  {Lg  Lg.lg)  ? 


Output  and  income. 

Gross  nawna5  product.  W  1932$.  AR  (C.C  C) 

Percent  chance  from  previous  guarter.  AR 
VaLe  0!  goods  output  W  1932$,  AR  1C.C.C) 

Personal  income.  frl  1932$  AR  (C  C  Cj 

Persona  income  less  transfer  payments  Pi  1982S.  AR  (C.C  Cj 

Wages  and  satanes  m  m.Ang.  mfg  and  constructor!. 

W  1982$.  AR  (C.C.C) 

Lndustrial  podxwn  indexes  1 937*100 
Total  (C.C.C) 

Ourab'e  maVacfures  (C.C  C) 

Nondurable  manufactures  (C  l 1) 

Capacity  utizawn  rates  (percent) 

Total  industry  (L.C.U) 

Manufacturing  (l  C.U)  . 


Orders  and  defines. 

Mfrs  r.e.v  o'de's  C/aPe  gooes,  bd  1952$  (L  L  L) 

Mfrs  new  orders,  consumer  goods  and  maters,  W  1932$  (L  L  l, 
Mfrs  unWed  orders,  dv'atxe  goods  mi  T932$  j 
Change  from  previous  month  W  1932$ 

Chang*  from  pre-nous  month  trf  1962$.  smoothed  (LI  L)  t 
Vencor  performance.  s'ower  dewenes  d~'fusoo  mdex.  percent 
(LLL) 

Consumpson  and  bade 

.Wanufactunng  and  bade  sa-es  m.i  iSS2$(CCC; 

Index  of  <vdusb>al  prod-uewn.  consumer  goods.  1967-100  (C.uC) 
Sa’es  0!  r»tai  stores  mi  1982$  iU  L.Uj 
Indeies  of  consumer  amrudes 
Consumer  senurent.  u  of  Mxhga-n.  1553  MOO.  NSA 
(ILL)©1 

Consumer  expeeuw-ns.  U  o'Mchigan  1966  U100.  NSA 

Consumer  confde.nce.  The  Conference  Board  1555* ICO  (t  LI) 
Consumer  expectawns.  The  Coofe'ence  Boa-d.  1985*100 
(ILL) 


1 .4  Consumption,  Trade,  Orders,  and  Deliveries 


October  1991  SURVEY  OF  CURRENT  BUSINESS  C-3 


Sr.es 

Year 

1990 

1991 

no 

two 

|  Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jan. 

Feb. 

Mar. 

Apr. 

May 

dune 

Jufy  | 

| 

Sept* 

1.  CYCLICAL  INDICATORS  -  Continued 
1.5  Fixed  Capital  Investment— Continued 


Bigness  inveswenl  expend-tyres 

■HR 

61 

Km  p'-an:  and  eqvpce nt  expend-:xes  by  busr-ess.  bi$.  AR 

$3261 

534  11 

53013 

53550 

■3SS 

-539.53 

(C.Lg  tg) 

* 

1004 

New  p&ii  and  equpnent  expend  wes  by  busness. 

523  8^ 

52058 

52541 

. 

52811 

52196 

-538.31 

M  1932$  AR  (CLglg) 

69* 

Mss  cach^ry  and  eq-j-prrent  s&es  and  bevress  exstruoon 

47123 

47642 

474  20 

474  64 

465  43 

472  58 

45693 

45383 

45172 

45992 

45548 

45264 

•44330 

'452  37 

eipend— ci  id  S.  AR  (C  Ig  Lg) 

76  4 

index  of  mdustra*  pfod-jcbon.  ftsxess  CQsepereflL  1937*100 

1231 

1254 

126.4 

1254 

1229 

1212 

1216 

1206 

1203 

1213 

1217 

M2!  9 

'1226 

'121.8 

'1229 

(C.lg.U) 

Grots  pra*  ronresdanti  f  xed  irvestrr.en;  bd  1982$  AR 

86  4 

Toai(C.lgC)  . 

5154 

5193 

5194 

496  8 

4585 

'505  5 

87  4 

Structures  (igiglg) ..  .... 

1209 

1224 

1164 

1137 

1095 

.. 

'1018 

884 

Producers-  dura&l  egupmens  (C  lg  C) . 

3945 

3970 

4031 

.. 

3831 

3890 

'404.7 

- 

fiesdental  constt/toon  and  rwesir.en: 

28  4 

New  private  housrg  cats  staged,  thous .  AR  (L  l  l)  .... 

1.193 

1.131 

1.106 

1.025 

1.130 

571 

847 

592 

507 

977 

933, 

1.034 

'1.049 

'1.056 

'  1.033 

294 

Index  of  new  prate  housing  units  authorized  by  local  busing 

895 

841 

789 

73  8 

730 

681 

640 

699 

71  1 

728 

770 

797 

801 

760 

783 

perrr-is.  1S67«100(LU) 

89  4 

Gross  percale  resaienpa:  lied  nvessrenf  td  19325.  AR  (Lit) 

1768 

1730 

.  .. 

3(33 

1518 

1524 

t _ : 

'1597 

1.6  Invenlories  and  Inventory  Investment 


30  ♦ 

31  ♦ 

Inventory  trvesren: 

Change  in  busiest  mver.tores.  W  19325  AR  (L.U.) 

Change  m  cfg  and  trade  irantor-es.  W  S.  AR  (l.l  L)  „  ...... 

-3  6 
167 

47 

'479 

'535 

392 

■ 

■RTl 

■ 

540 

-250 

-339 

-1030 

m 

HISE 

m 

'-36 

'-15  1 
'-75 

70 

lnver.tx.es  on  hand 

Mig  and  trade  inventories.  W  1982S  (LglglgiO 

692  69 

69918 

693  15 

69782 

69753 

655  51 

69385 

68770 

H 

H 

'680  67 

'679  64 

77  ♦ 

Raid.  nJg  and  face  inventor  es  to sa'es  m  1932S  (lg  lg  lg)  . 

145 

143 

'145 

146 

143 

m 

152 

151 

150 

■Bi 

fee. 

wm 

143 

'144 

1.7  Prices,  Costs,  and  Profits 


SehaMve  cxirrod.^  prices 

lr*ex  o!  sen$£ve  ra’enas  prices.  1982-100 

126.34 

12804 

127  79 

126  53 

Percent  change  from  prevdus  mor# 

-18 

35 

-.20 

-99 

99t 

Percent  change  from  prewius  march,  smoothed  (iu|t  . 

-27 

-3-3 

29 

11 

93 

index  of  p ro&xex  prices  for  <ens*ve  code  ad  xverrr  edate 

14043 

142.59 

14233 

141  13 

maifis.  1S82.IOO  (l  LI, 

Catferades  .  . . 

2178 

2201 

2153 

2508 

furrier  and  wood  produce  . 

1297 

1299 

1293 

1275 

Wastepaper.  rws  .  . 

1042 

1056 

ICO  6 

954 

v/asic paper,  mured  USA 

869 

890, 

821 

813 

Wastepaper.  corrugated 

1660 

152S 

1515 

1656 

Iron  and  stett  scrap 

1562 

174  4 

174  6 

1706 

Copper  base  scrap . .  .  _  «. 

1815 

1968 

1960 

1914 

AJt^num  base  scrap  -  .  . 

172  7 

1776 

184  1 

1917 

OW  nor-'errous  scrap,  nt  c .  NSA 

158.3 

1684 

1724 

1660 

Sand,  g-ard.  and  cn.-s.-ed  stx.e 

125  5 

125  7 

1259 

1260 

Raw  cocoa  . 

1181 

1199 

1193 

1213 

Oamest*  apparel  wool 

896 

817 

796 

780 

23  ♦ 

Indti  o!  spo:  marie:  pnees.  raw  industrial  catenas  1967.IW. 

310  7 

321  1 

320  0 

3135 

NSA(Ull)©’ 

Copper  scrap.  S  per  B  0 

5W 

1  W4 

990, 

899 

lead  scrap.  $  pe' ©  © 

234 

263 

255 

236 

Steel  scrap.  S  Mr  tone 

107  645 

111755 

11183! 

106195 

On.  S  peri.  NSA©  . 

3462 

3  4551 

3390 

3  608 

Zire.  5  per ib.NSAC  .  ... 

777 

831 

810 

728 

Burlap.  5  per  yd..  NSA  ©  . 

237 

238 

288 

238 

Canon.  $  pe-  e>  s> . 

712 

755 

735, 

739 

Pr.-c  cloth.  S  per  .  USA  0  . 

741 

740 

778 

790 

W ool  lops.  S  per  3 .  USA©  .  ....  - 

4  893 

5  000 

5250 

5240 

Hdes  S  per  5>.  NSA© 

1021 

ion 

975 

547 

Rosn.  S  per  100  ©  ©  .  ... 

63  12! 

64  483 

64  CM 

51934 

Robber.  S  per  a  © 

454 

4Mj 

432 

47S 

TaJcw.  S  per  ts  © 

133 

123 

129 

135 

Consumer  Poe*  index  for  servxes  1982-54«100 

1392 

1494 

14!  1 

1416 

Preen.;  change  tan  previous  con©.  AR 

58 

71 

51 

43 

120  ♦ 

Pe-ce-4  change  from  prewous  mars,  AR.  stxred  (Ig.lgigi  * 

59 

63 

64 

62 

19  ♦ 

index  at  stock  prees,  500  cxvrxi  stocks.  1941-4J.10.  NSA 

Ml) 

Pro-3  and  pro1.;  trarews 

Corporate  prof  s  a  .er  tax.  trf  $.  AR  (l.l  l)  . 

33459 

33075 

31541 

337  12 

IS* 

1725 

1794 

18  ♦ 

Cxpxait  profas  ate-  m.  td  1932S.  AR  (LLl) 

135  3 

1418 

22* 

Raso.  corporate  dorresoc  xotos  aber  tin  to  corpxa  t  orresvc 

46 

45 

«ome.  pe-ct-.:  (LLII 

8le 

Rato,  cxpxa’e  dxesx  preia  after  ax  wr.  iva  and  CCAdj  to 

42 

41 

coporre  eoflMtic  cn come,  percent  (U  Ll) 

26  ♦ 

Rato.  «rps«  pace  dtbptx  to  urn;  tax/  cost,  a:  persxs. 
nwfarm  busrns  sector.  1082. ICC  (LLl) 

1035 

1035 

35 

Cxpxato  re:  cash  ftow.  W  19825.  AR  (l  L.L)  „  - 

Unx:  labor  coss 

391  l 

3359 

$3 

fxiei  of  one  labor  eosf  a!  ptrsxs.  b.vess  seex.  IS82.IC0 
(lg  lg  lg) 

index  oh  labor  cos:  pr  orkJ  ct  ftAptX.  rrfg  1987-100 

1231 

1237 

1018 

1014 

101  4 

1015 

Prcr*;  change  tor,  prevous  cxa  AR 

29 

-12 

0 

12 

62  ♦ 

Percent  change  tan  pre«ous  bota  AR  sr.oored 

3 

-2 

-4 

-3 

(iglglg)’ 

Nutt.—' Die  following  current  high  nine*  wore  reached  before  August  1990  .November  1963—  nCI-99 
(mooched  (209).  February  I9S4-BC1-2S  (2.260)  and  BCI-29  (155.5).  1((  Q  1954-00  22  (69)  and  DCI-30 
(S3  4).  2d  Q  1955— BCI-57  (151.4).  5d  Q  19SS-BCI-S1  (8  6).  Much  19S(5 — OCI-77  (1.58).  October  1936— 
00-99  change  (J  37):  4*  Q  1986-DO  89  (200  3).  3d  Q  1988-BCI-35  (4)3  1),  December  1988-00-31 


124  31 

12391 

123  38 

12275 

12160 

12123 

'121  23 

11983 

11943 

'11813 

11662 

-175 

-32 

-41 

-51 

-91 

-.30 

'0 

18 

-.31 

09 

-128 

-25 

-47 

-i9 

-65 

-72 

-71 

'-61 

'-62 

-59 

-64 

-75 

13933 

13916 

13336 

13763 

135  42 

13532 

'13710 

13554 

136  70 

134  23 

134  66 

2123 

2054 

203.5 

1564 

1854 

1842 

'1738 

1709 

1620, 

1623 

1548 

127  4 

1280 

1286 

1276 

1277 

1234 

'  13!  5 

1358 

135.9 

1328 

1330 » 

944 

1058 

1C62 

*083 

1151 

Il5a 

'  1128 

1057 

954 

958 

513 

819 

815 

752 

74i 

75.3 

76.3 

'748 

573 

575 

571 

52.6 

17!  1 

1699 

1891 

1838 

1846 

1799 

'1762 

1585 

144  5 

tsas 

1409 

1675 

1647 

1535 

1501 

1502 

'less 

1376 

1413 

:ai2 

1464 

1773 

1760 

1755 

1755 

1732 

'1720 

1681 

1695 

169  7 

■:629 

1794 

1718 

1689 

1673 

1609 

1525 

'1403 

1300 

1381 

1404 

1374. 

1561 

1458 

1453 

1451 

144  2 

'1405 

1324 

133  7 

1328 

1232 

l26i 

1264 

1270 

1286 

1284 

1231 

'1281 

1231 

123  6 

1289 

1291 

1196 

124  9 

1202 

134  3 

1325 

1340 

■EE 

1238 

1152 

102  C 

1057 

758 

753 

75S 

'668 

580 

C53 

mtm 

752 

735 

720 

737 

3032 

Ml  2 

2936 

2939 

232  a 

2SJ7 

2902 

2854 

279  8 

2"69 

271 9 

85! 

823 

ess 

916 

885 

fee 

626 

845 

665 

ess 

811 

•93 

184 

179 

l8i 

193 

552 

180 

148 

129 

126 

123 

105316 

106339 

100873 

99902 

100200 

59  001 

95  2S5 

93292 

657a9 

91707 

65755 

35e3 

3928 

3292 

3252 

32G2 

3  224 

3232 

3  285 

3505 

3  645 

3628 

700 

700 

709 

(52 

620 

620 

620 

620 

520 

553 

.519 

288 

283 

2!3 

285 

288 

288 

233 

288 

288 

284 

272 

727 

723 

736 

822 

795 

795 

809 

736 

678 

642. 

639 

790 

801 

793 

782 

310 

310 

820 

832 

£50] 

855 

SM 

4  712 

4  600 

4603 

4  6W 

4  312 

456C 

4300 

4  525 

4  270i 

3  562 

3852 

933 

942 

915 

858 

£68 

958 

992 

955 

m 

772 

742‘ 

59  931 

59140 

59062 

58766 

58997 

6>  538 

59  701 

60362 

6>  353 

61856 

61287 

433 

493 

433 

454 

432 

453 

449 

445 

427 

431 

437 

.133 

139 

133 

124 

132 

135 

125 

117 

124 

144 

137 

1421 

1427 

1439 

144  § 

1449 

1451 

1455 

1458 

1454 

1458 

147.6 

43 

52 

10.6 

60 

25 

17 

34 

25 

5  i 

33 

67 

59 

55 

60 

63 

60 

52 

ai 

38 

36 

34 

38 

31529 

328  75 

32549 

362  25 

37228 

37963 

37*93 

3*823 

35323 

389  40 

38*20 

177  $ 

1664 

16-06 

1335 

>265 

1206 

43 

39 

40 

37 

4: 

42 

1030 

- 

1032 

1031 

- 

393$ 

3843 

337  4 

1252 

.  .  -. 

1264 

127.7 

1018 

1042 

1035 

1037 

104  3 

104  2 

1042 

•1042 

'1037 

'1044 

'(039 

36 

32-3 

-78 

23 

72 

-l  1 

0 

'0 

'-56 

84 

'-5.6 

3 

50 

60 

61 

69 

54 

42 

'29 

'SO 

'9 

(98  6).  4th  Q  1988—  OO  16.189  1..0CI  18(163  Si.nn.1  BO  26, 10J6i.  March  1989  I1CI  99  i.ndc,  (135  82). 
Aprtl  1989-00-23  ,335  Ox  .Sol ember  1989-00  *0  ,'05  14,.  and  Fcbraary  1990-  BCI 69  ,484  43,  _ 


See  page  C-6  for  ocher  footnote. 
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ro 

Senes  tre  and  brtrg  dassJeabort 

1990 

AufJ- 

S«pt- 

Oct 

Nov. 

— 

Dec. 

Jan. 

Mtf. 

E 

mam 

June 

July 

Sept* 

1.  CYCLICAL  INDICATORS  -  Continued 

1.8  Money  and  Credit 

Money 

85* 

P««  CAije *1  s«tt/  susp'y  Mi  (U.L) 

33 

72 

65 

-07 

21 

26 

16 

117 

79 

-:i 

M3 

80 

'  14 

'78 

'  46 

-102  • 

PtreerA  clanjt  n  sooty  s«»y  M2  (I.C..I)  ,  . 

27 

43 

37 

05 

-02 

13 

1! 

70 

62 

25 

J8 

'-30 

'02 

105 

Money  sopty  Ml  bd  1S32S  (til] 

599  6 

5336 

59?  1 

594  2 

5936 

593  4 

5918 

5974 

6026 

6006 

6057 

£092 

'6038 

6116 

'6125 

1C5  ♦ 

Mosey  *#ry  M2.  M  >S32S|LU, 

24310 

2.4265 

2.417  6 

2  405  7 

2  3965 

2.3527 

2.3850 

2.3956 

2.413  1 

2.4139 

2.4162 

24145 

'2.4021 

'2.3956 

'2.357.3 

VKOtry  of  CKSey 

107 

Ra:o.  gr«s  naoontf  ped-jci  a  nosey  S4»y  Mi  (C  C.C) 

6  729 

$756 

6  714 

6653 

6597 

'6553 

1C8 

Raio.  prssfi*  «sre  » tsoney  s.pp!y  M2  (C.Lg  Cj 

:  4i: 

14-.3 

1  454 

1412 

1419 

1425 

1418 

1411 

1407 

1405 

1405 

1414 

'1416 

1422 

'1429 

Cr«il  few 

112* 

Uk  cnoos e  «i  rw-sess  Mass  a  S  AH  (U  l) 
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FOOTNOTES  FOR  PAGES  C-l  THROUGH  C-5 


a  Anticipated, 

AR  Annual  rate, 

c  Corrected. 

©  Copyrighted, 

c  Estimated 

•  Available  data  for  later  penod(s)  listed  in  notes. 


NSA  Not  seasonally  adjusted, 
p  Preliminary, 

r  Revised. 

♦  Graph  included  for  this  senes. 

§  Major  revision-sec  notes, 

o  End  of  penod. 


L.C.Lg.U  Cyclical  indicator  senes  arc  classified  as  L  (leading).  C  (coincident).  Lg  (lagging;,  or  U  (unclassified)  at  reference  c>cle  peaks,  troughs,  and  overall. 
Senes  classifications  arc  shown  in  parcmlieses  following  the  scries  titles. 

$  Cyclical  indicator  senes  denoted  by  +  arc  inverted  (i  c..  the  sign  is  reversed;  for  cyclical  analysis  calculations,  including  classifications,  contributions  to 
composite  indexes,  and  cuncnt  high  values 

t  Cyclical  indicator  senes  denoted  by  t  arc  smoothed  by  an  autoregressive' mo vtng-avcragc  filter  developed  by  Statistics  Canada. 

For  information  on  composite  indexes  and  other  corcepts  used  in  this  section,  see  “Composite  Indexes  of  Leading.  Coincident,  and  Lagging  Indicators”  in 
the  November  19S7  Survey  of  Current  Business  and  “Business  Cycle  Indicators  Revised  Composite  Indexes"  in  the  January  1989  Survey. 

References  to  senes  m  this  section  use  the  prefix  "BCI-"  followed  by  the  senes  number.  Unless  otherwise  noted,  senes  are  seasonally  adjusted. 

Percent  change  data  arc  centered  within  the  spans  1 -month  changes  arc  placed  in  the  ending  month.  3-month  changes  are  placed  in  the  3d  month.  6-month 
changes  arc  piaccd  in  the  4th  month.  1 -quarter  changes  arc  placed  in  the  ending  quarter,  and  4-quancr  changes  are  placed  m  the  3d  quarter. 

Diffusion  indexes  arc  defined  as  the  percent  of  components  nsmg  plus  one-half  of  the  percent  of  components  unchanged.  Diffusion  index  data  are  centered 
within  the  spans:  ! -month  indexes  arc  piaccd  in  the  ending  month  and  6-month  indexes  arc  placed  in  the  4th  month. 

High  values  reached  by  cyclical  indicators  since  the  last  reference  cycle  trough  (November  1982)  arc  shown  in  boldface  type,  high  values  reached  pnor  to 
the  period  shown  in  the  table  arc  listed  at  the  bottom  of  each  page.  For  inverted  senes,  low  values  are  indicated  as  highs. 

Sources  for  scries  in  this  section  are  shown  on  pages  C-47  and  C*4S 
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Note — Major  data  revisions-  The  composite  indexes  (BC1-9I0.  *920.  *930.  and  *940).  their 
percent  changes,  and  the  contributions  of  their  components  have  been  revised  from  1986  forward 
to  incorporate  revised  data  for  component  senes.  These  revisions  do  no:  involve  changes  in 
the  components  of  the  indexes  or  changes  in  the  standardization  or  trend  factors.  In  addition, 
the  diffusion  indexes  based  on  the  composite  index  components  (BCI-950.  *951.  and  *952)  have 
been  recomputed  from  19S6  forward.  Historical  data  for  these  composite  and  diffusion  indexes 
and  their  components  arc  shown  on  pages  C*2S  through  C*44.  For  funher  information,  contact 
die  U.S.  Department  of  Commerce.  Bureau  of  Economic  Analysis.  Business  Outlook  Division. 
Washington.  DC  20230. 

1.  A  component  s  contnbution  measures  its  impact,  in  percentage  points,  on  the  percent 
change  m  the  index.  Each  month,  the  sum  of  the  comnbutions  plus  the  .rend  adjustment  factor 
equals  (except  fur  rounding  differences;  die  index  s  percent  change  from  the  previous  month. 
The  trend  adjustment  factors  arc  0.142  for  the  leading  index.  -0  1S6  for  the  coincident  index, 
and  0030  for  die  lagging  index. 

2.  Excludes  BCI-57.  for  which  data  arc  not  available. 

3  Excludes  BCI-?**  and  BCI  95.  fur  which  data  arc  not  available 
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Note. — Major  data  revision'  Senes  on  average  weekly  initial  claims  for  unemployment  in¬ 
surance  (BCI *5)  and  average  weekly  insured  unemployment  rate  (BC1-J5)  have  been  revised  by 
(he  source  agency  from  1986  forward  to  reflect  updating  of  the  basic  data.  I  or  further  informa* 
tjon.  contact  the  U.S.  Department  of  Libor.  Employment  and  Training  Administration.  Office  of 
Administration  Management.  Washington.  DC  20210. 

*  Preliminary  October  values:  BCI*  122  =  604  and  BCM23  =  79.6. 

I  Data  exclude  Puerto  Rico,  which  »»  included  in  figures  published  by  (he  source  agency. 

.  2  Copyrighted  This  series  may  not  be  reproduced  without  written  permission  from  the 
University  of  Michigan.  Survey  Research  Center.  P  0.  Box  1248.  Ann  Arbor.  Ml  4$|06-i248. 

3  Copyrighted  This  scries  may  nol  be  reproduced  without  written  permission  from  McGrau 
Hill  Information  Systems  Company  I’W  Dodge  Division.  1221  Avenue  of  the  Americas.  New 
York.  NY  10020 
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*  Preliminary  October  'ralucs'  BC1-23  **  271  9.  BCI-19  =  386.33:  anticipated  4th  quarter 
values:  BCI-61  =  540.91  and  BCI-I00  =  541.15. 

1  Copyrighted  This  senes  may  not  be  reproduced  without  written  permission  from 
Commodity  Research  Bureau.  Inc-.  75  Wall  Street.  22d  Floor.  New  York.  NY  10005. 
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S'nrt  —Major  daia  revision  CIBCR  long-leading  and  shon-lciding  composue  indexes  (BCI- 
990  and  DOW)  have  been  revised  by  the  source  agency  from  I9S6  forward  10  mioiporaic 
reused  dau  for  componcn!  series  For  further  information,  contacl  the  source  vSec  footnote  I 
for  address.) 

•  Preliminary  Oetober  values:  BC1-SS  =  0.87.  BCI-1 19  =  5.2b.  BO-1 14  *  5.04.  BCI-1 16  = 
S  S3.  BCI-1 15  =  7.S8.  BCI-1 17  =  6.6S.  and  BCI-109  =  S  00. 

1.  This  index  is  compiled  by  the  Center  for  International  Business  Cycle  Research  (CIBCR;. 
Graduate  School  of  Business.  Columbia  University.  New-  York.  NY  10027. 
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•  Prclunmarv  October  values  BCI  19  =  420  2.  BCI  74S  =  1.721 0.  BCI  745  =  317.9,  BCI- 
•46  =  862  I.  BCI  -42  =  1.1826.  BCI-747  =  310  5.  BCI-743  =  380.9. 110-750  =  90  72.  BCI-75S 
=  130  6S.  BCI-755  =  1.6902.  BCi-756  =  5.7594.  BCI-752  =  0.5807.  BCI-757  =  1.263.78.  and 
BCI-753  =  1.1290. 

1  Balance  of  payment*  basis.  Excludes  transfer*  under  military  grants  and  Department  of 
Defense  sales  contracts  (exports,  and  Department  of  Defense  purchases  ^imports;. 

2  Organisation  for  Economic  Co-operation  and  Development. 

3,  This  index  is  the  weighted-average  exchange  value  of  the  L.5  dollar  against  the  currencies 
of  the  other  G-10  countries  plus  Switzerland.  Each  country  is  weighted  by  its  1972-76  global 
trade.  For  a  description  of  this  index,  sec  the  August  197S  Federal  Resene  BuHer.r.  (p.  700). 
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Historical  Data  for  Selected  Series 


YEAR 


Feb 


Apr 


May 


June 


Jufy 


Aug 


Sept 


Oct 
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1948 

379 

375 

378 

382 

377 

333 

381 

377 

371 

372 

369 

363 

376 

1949  . 

357 

355 

353 

34  8 

34  9 

34  8 

355 

363 

374 

376 

383 

389 

363 

1950 

398 

403 

407 

413 

424 

427 

44  4 

461 

456 

456 

454 

458 

433 

1951  .... 

469 

462 

459 

44  7 

442 

429 

420 

412 

413 

413 

410 

41  2 

432 

1952 

414 

417 

418 

418 

419 

428 

428 

435 

449 

44  3 

44  3 

44  5 

43  0 

1953 

448 

449 

448 

44  7 

44  4 

438 

437 

427 

418 

41  7 

413 

414 

43  3 

1954 

41  4 

418 

420 

424 

430 

436 

441 

44  3 

449 

458 

467 

474 

44  0 

1955  .. 

482 

491 

497 

499 

502 

503 

508 

506 

510 

509 

512 

513 

503 

1956 

51 1 

507 

509 

510 

502 

499 

503 

504 

502 

504 

506 

504 

505 

1957 

500 

498 

495 

491 

491 

490 

48  7 

486 

479 

475 

470 

466 

486 

1958 

465 

461 

465 

467 

476 

485 

497 

506 

515 

521 

530 

529 

493 

1959 

538 

645 

553 

553 

554 

554 

552 

54.7 

548 

545 

540 

552 

548 

1960 

550 

643 

534 

534 

535 

535 

537 

539 

540 

538 

53  7 

537 

538 

1961 

542 

646 

554 

561 

568 

574 

575 

584 

580 

588 

594 

599 

572 

1962 

599 

606 

606 

603 

597 

591 

595 

596 

600 

602 

612 

617 

602 

1963  ...  . 

622 

628 

633 

638 

643 

642 

64  1 

643 

64  8 

651 

654 

658 

642 

1964 

661 

666 

670 

675 

680 

682 

690 

695 

701 

703 

708 

71 2 

687 

1965  .  , 

717 

71.7 

72.1 

720 

726 

725 

728 

72.7 

733 

74  1 

74  9 

756 

730 

1966 

75  8 

760 

769 

767 

759 

754 

751 

74  4 

74  0 

733 

731 

728 

750 

1967 

733 

729 

726 

729 

736 

74  5 

754 

765 

767 

769 

77  2 

781 

751 

1968 

780 

787 

792 

785 

790 

792 

796 

792 

802 

814 

819 

823 

798 

1969  .  . 

831 

829 

827 

831 

829 

82  3 

818 

817 

819 

81 1 

805 

602 

820 

1970 

790 

77.9 

772 

763 

767 

769 

766 

766 

767 

765 

769 

78  7 

772 

1971 

798 

808 

818 

828 

832 

833 

833 

834 

839 

846 

854 

870 

833 

1972 

881 

890 

899 

903 

908 

914 

925 

936 

94  5 

950 

959 

968 

923 

1973 

973 

978 

97  8 

976 

976 

975 

974 

966 

970 

969 

972 

958 

972 

1974 

955 

944 

94  9 

931 

927 

91 1 

900 

877 

853 

834 

81 1 

791 

890 , 

1975 

780 

780 

787 

8U 

831 

843 

857 

869 

882 

892 

901 

906 

84  5 

1976 

930 

940 

944 

944 

953 

961 

973 

974 

977 

975 

980 

988 

962 

1977  .. 

985 

993 

997 

1003 

1008 

1013 

101.1 

1015 

1019 

1018 

1023 

1031 

101  0 

1978  . 

1019 

1029 

1030 

1041 

1043 

1045 

1046 

1050 

1061 

1071 

1063 

1054 

104  6 

1979 

1053 

1055 

1061 

1045 

1051 

1046 

1031 

1027 

1030 

1016 

1008 

1006 

1036 

1980 

1012 

1015 

980 

953 

936 

949 

969 

989 

101 1 

1025 

1041 

1028 

992 

1981 

1028 

1015 

1020 

1035 

1037 

102  7 

1020 

1021 

1000 

985 

978 

978 

1012 

1982  .. 

972 

989 

983 

991 

994 

988 

994 

988 

1006 

1018 

1030 

104  7 

1000 

1983 

1068 

1091 

1114 

1135 

1153 

1169 

1182 

1184 

1196 

121 1 

1219 

1221 

1162 

1984  .  . 

1231 

1234 

1233 

1233 

1230 

1218 

1213 

1209 

1206 

1194 

1201 

1203 

121  7 

1985  . 

1214 

1217 

1222 

1218 

1227 

1238 

1241 

1251 

1258 

1260 

1262 

1276 

124  0 

1986 

1284 

1294 

1304 

1315 

1315 

1324 

1328 

1329 

1329 

134  4 

1353 

137.1 

1324 

1987 

1368 

137.7 

1381 

1386 

1391 

1407 

1424 

1431 

1431 

1422 

1402 

139  4 

1401 

1988 

1394 

1410 

1413 

1414 

1418 

1434 

1425 

*43  3 

1431 

1433 

1435 

144  7 

1424 

1989 

1459 

1456 

144  7 

1457 

144  3 

144  2 

144  0 

144  6 

U53 

144  6 

1450 

1457 

1450 

1990  ..  .. 

1457 

144  3 

1454 

1453 

1463 

1463 

1461 

144  3 

1432 

1415 

1399 

1396 

144  0. 
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381 

383 

381 

385 

392 

393 

394 

393 

394 

390 

386 

388 

1949 

378 

37  4 

37  0 

367 

361 

360 

353 

358 

364 

34  7 

354 

357 

362 

1950 

364 

363 

37  3 

382 

392 

400 

417 

429 

424 

42$ 

425 

435 

403 

*.9al 

439 

438 

44  1 

44  2 

44  3 

44  3 

437 

44  0 

439 

44  1 

44  2 

44  3 

44  1 

1952 

44  3 

450 

44  9 

448 

449 

416 

438 

458 

470 

477 

479 

404 

458 

1953  . 

486 

490 

49  5 

49.5 

495 

493 

495 

468 

484 

482 

472 

463 

487 

1954 

459 

459 

453 

451 

44  8 

450 

44  8 

44  8 

450 
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462 

46  6 

45  4 

1955 

47? 

47  5 

484 

490 

496 

498 

504 

503 

508 

512 

516 

519 

498 

1956 

520 

520 

520 

524 

521 

521 

503 

519 

524 

529 

527 

532 

52  2 

1957 

529 

534 

532 

526 

524 

525 

525 

525 

519 

513 

506 

496 

52 1 

1958 

489 

479 

473 

466 

467 

473 

480 

485 

489 

493 

505 

502 

483 

1959 

511 

516 

523 

532 

537 

539 

53  5 

518 

51.7 

514 

521 

539 

525. 

1960 

547 

545 

542 

54  2 

539 

536 

533 

530 

527 

526 

518 

512 

53  3 

1961 

510 

508 

51.1 

514 

520 

527 

528 

533 

534 

54  1 

548 

551 

527 

1962 

547 

553 

557 

560 

560 

550 

563 

565 

564 

566 

569 

566 

56 1 

19*3 

566 

571 

57  3 

57  7 

580 

581 

584 

584 

588 

592 

590 

596 

582 

•964  . 

597 

603 

604 

611 

615 

616 

622 

626 

630 

624 

635 

646 

619 

1965 

647 

651 

659 

662 

666 

679 

680 

683 

691 

698 

705 

674 

1966 

709 

713 

722 

723 

727 

735 

736 

738 

739 

74  4 

74  3 

74  5 

73 1 

1967 

750 

74  7 

74  7 

74  8 

74  8 

750 

752 

758 

758 

756 

769 

779 

755 

1968 

775 

781 

784 

78  7 

792 

798 

802 

802 

805 

810 

817 

819 

798 

1969 

820 

824 

831 

832 

834 

838 

844 

846 

84  8 

851 

84  4 

e4  4 

838 

1970 

835 

833 

833 

830 

82  7 

824 

82.5 

821 

819 

801 

794 

809 

62 1 

1971 

81$ 

813 

815 

818 

822 

824 

821 

818 

826 

827 

834 

842 

823 

1972 

854 

857 

866 

875 

878 

876 

882 

894 

SO  2 

916 

930 

941 

889 

1973 

944 

952 

951 

950 

954 

958 

962 

961 

964 

975 

983 

972 

961 

1974 

963 

956 

952 

94  7 

952 

952 

952 

945 

94  1 

937 

915 

886 

942 

1975 

872 

859 

844 

848 

848 

851 

855 

867 

872 

87.7 

877 

883 

863 

1976 

598 

908 

910 

917 

920 

922 

926 

927 

930 

927 

941 

952 

92  3 

1977 

953 

957 

966 

972 

978 

986 

993 

99$ 

1004 

1009 

1013 

1018 

937 

1978 

101 1 

1021 

1035 

1060 

1064 

1072 

107.4 

1080 

1085 

1095 

1101 

1109 

106  7 

1979 

1105 

1109 

1120 

1102 

1114 

111  1 

1110 

1108 

1104 

1107 

5106 

1104 

1108 

1980 

111  0 

1105 

1095 

1074 

1052 

1043 

104  1 

1049 

1056 

1071 

1081 

1085 

1072 

1981  . 

1085 

1082 

1080 

1078 

1074 

1079 

1084 

1083 

1075 

1063 

1051 

1038 

1073 

1982 

1021 

1030 

1026 

1020 

1017 

1005 

996 

989 

982 

973 

972 

970 

ICO  0 

1983 

979 

976 

984 

991 

1002 

10U 

1023 

1021 

1041 

1054 

1062 

1076 

101-9 

1984 

1091 

1102 

1107 

1110 

1114 

1125 

1130 

1131 

1135 

1134 

1142 

1149 

1123 

1985 

1149 

1155 

1160 

*164 

1164 

1160 

1157 

1164 

1167 

1166 

1170 

1180 

1163 

1986 

1181 

1181 

1180 

1194 

1187 

1164 

1184 

1187 

1197 

1194 

1198 

121  1 

11S0 

1987 

1199 

121 ; 

1219 

1222 

1225 

122  8 

123  7 

124  2 

124  4 

1263 

1257 

127  3 

123  6 

1988 

1268 

1277 

1287 

1288 

1293 

1300 

1307 

1308 

1307 

1321 

1317 

132  6 

1300 

1989 

1333 

1334 

1334 

1342 

1334 

1334 

1330 

1339 

1335 

1330 

1333 

1337 

S33  5 

1990 

1325 

1336 

1341 

1336 

1342 

1346 

134  2 

134  0 

1328 

1315 

1301 

1239 

1328 
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Historical  Data  for  Selected  Series-Continued 

YEAR  Jan.  Feb  Mar  Apr.  May  June  Jufy  Aug  Sept.  Oct  Nov.  Oec  Annual 


930  Composite  mdex  of  7  lagging  indicators  (1982*100) 


1948 

323 

326 

327 

32  7 

32  8 

32  8 

331 

J4  0 

34  3 

34  0 

34  7 

34  6 

334 

1949 

349 

351 

*49 

348 

350 

345 

344 

340 

33  8 

346 

34  2 

344 

346 

1950 

815 

344 

342 

344 

34  4 

343 

340 

342 

355 

369 

383 

380 

353 

1951 

387 

394 

400 

404 

409 

<  5 

418 

41  7 

41  7 

41  9 

421 

429 

41  1 

1952 

43  5 

434 

43  7 

43  5 

44  2 

461* 

45  4 

44  8 

44  8 

44  7 

451 

45  6 

44  5 

1953 

459 

464 

46  7 

47  7 

488 

490 

490 

494 

499 

600 

504 

507 

48  7 

1954 

502 

49  7 

488 

478 

474 

46  7 

455 

45  8 

45  6 

45  5 

45  4 

456 

471 

1955 

45  4 

45  3 

45  6 

45  4 

45  9 

46  7 

47  0 

492 

49  6 

508 

519 

52  0 

479 

1956 

524 

52  6 

53  4 

546 

558 

561 

57  7 

572 

57  6 

57  6 

580 

57.7 

559 

1957 

582 

677 

582 

585 

589 

590 

590 

607 

618 

6i  5 

62  2 

62  6 

599 

1953 

61  G 

600 

59  7 

585 

56  2 

550 

542 

534 

545 

54  8 

54  4 

55  2 

565 

1959 

548 

551 

552 

556 

570 

586 

596 

615 

644 

65  3 

65  2 

642 

59  7 

1950 

634 

639 

64.7 

650 

660 

664 

664 

658 

641 

63  8 

643 

646 

649 

1961 

645 

643 

63  6 

63  0 

62  3 

616 

610 

610 

613 

61  3 

61  1 

616 

622 

1962 

622 

623 

625 

63  0 

63  4 

64  0 

64  1 

642 

642 

643 

645 

648 

636 

1963 

649 

651 

649 

651 

65  3 

65  6 

661 

667 

67.0 

673 

680 

682 

662 

1954 

632 

684 

687 

69  0 

687 

69  2 

588 

$96 

700 

70  6 

703 

705 

693 

1965 

71 1 

719 

722 

728 

735 

73  3 

73  4 

74  1 

74  2 

74  8 

75  5 

760 

736 

I960 

76  2 

76  9 

772 

781 

791 

797 

806 

809 

81  1 

81  2 

823 

82  3 

796 

1967 

822 

824 

827 

82  7 

82  4 

82  8 

829 

824 

82.7 

82  7 

82  2 

82  5 

826 

1968 

824 

828 

835 

84  1 

84  5 

84  9 

849 

859 

86  0 

86  0 

86  2 

86  7 

848 

1969 

87  6 

879 

884 

89  2 

900 

909 

910 

912 

91  7 

921 

922 

925 

904 

1970 

93  2 

93  6 

942 

93  3 

927 

926 

920 

923 

91  7 

913 

909 

89  5 

92  3 

1971 

893 

889 

882 

87  2 

868 

85  9 

86  6 

87  7 

879 

871 

86  5 

86  4 

874 

1972 

854 

850 

857 

85  9 

86  3 

86  9 

86  8 

86  6 

86  4 

86  5 

86  3 

861 

86  2 

1973 

87  6 

867 

895 

908 

91  i 

920 

931 

92  9 

94  4 

94  9 

95  7 

971 

923 

■  1974 

97  7 

97  8 

974 

986 

995 

1001 

1004 

1007 

1021 

101  9 

102  3 

103  5 

1002 

1975 

1025 

1010 

1000 

969 

946 

910 

e95 

888 

881 

830 

879 

880 

931 

1976 

880 

87.9 

878 

871 

869 

86  2 

86  3 

863 

86  7 

87  2 

86  7 

864 

870 

1977 

869 

87  2 

875 

878 

881 

890 

893 

899 

903 

907 

912 

913 

891 

1978 

925 

927 

933 

92  7 

93  4 

942 

948 

953 

960 

96  3 

978 

983 

948 

1979 

93o 

994 

988 

101  1 

101 1 

102  4 

102  8 

103  7 

1052 

1061 

1072 

1073 

1028 

1980 

1083 

1088 

1114 

1136 

1123 

1097 

104  9 

101  1 

98  7 

974 

98  4 

1012 

1055 

1981 

1012 

1007 

996 

994 

1022 

103  3 

1035 

103  9 

105  7 

105  3 

104  9 

104  3 

1028 

1982 

1049 

103  5 

1021 

101  7 

1014 

1017 

101  l 

997 

98  6 

971 

952 

930 

1000 

1983 

919 

917 

910 

909 

901 

901 

904 

914 

914 

916 

92  7 

93  6 

914 

1954 

9:0 

953 

564 

979 

996 

1009 

1018 

103  2 

104  3 

1051 

1050 

1050 

1007 

1985  . 

1055 

1053 

1062 

1059 

1066 

1068 

107  7 

1079 

1084 

1094 

1097 

1101 

1075 

1986 

1107 

1108 

1125 

1116 

1117 

in  6 

1119 

1117 

1108 

in  8 

1114 

1104 

1114 

1987 

1113 

1096 

1099 

1099 

1099 

1100 

1100 

1100 

1116 

1115 

1121 

1118 

1106 

1988 

1129 

1131 

1135 

1138 

1137 

1140 

1139 

1144 

1147 

1149 

1162 

1161 

1143 

1989 

1170 

1182 

1187 

1181 

1192 

1196 

1198 

1201 

1200 

1203 

1201 

1200 

1193 

.1990 

1193 

1192 

1196 

1199 

1196 

1191 

1196 

1190 

1191 

1186 

1185 

1192 

1192 

940  Raso.  cooode.-'i  compose  mse«  10  lajgng  ccirposae  index  (1962.100) 

1948 

1189 

1169 

117.1 

1165 

1174 

1195 

1187 

1159 

1146 

1159 

1124 

1116 

1163 

1949 

1083 

106$ 

1060 

1055 

1031 

1043 

1026 

1053 

107  7 

1003 

103  5 

1038 

1W8 

1950 

1055 

1055 

1091 

1110 

1140 

1166 

122  6 

125  4 

1194 

1154 

1110 

114  5 

1142 

1951 

1134 

1112 

1102 

1094 

1083 

1067 

1045 

105  5 

105  3 

1053 

105  0 

103  3 

107  3 

1952 

1013 

103  7 

102  7 

103  0 

1016 

989 

965 

102  2 

1049 

1067 

1062 

1061 

1029 

1953 

1059 

1056 

1060 

1038 

1014 

1006 

1010 

988 

970 

96  4 

93  7 

91.3 

1001 

1954 

914 

52  4 

928 

944 

94  5 

964 

963 

97  8 

98  7 

996 

1018 

1022 

965 

1955 

104  0 

104  9 

1061 

1079 

1081 

1066 

1072 

1022 

1024 

1008 

994 

998 

1041 

1956 

992 

989 

97  4 

960 

93  4 

929 

872 

907 

907 

918 

909 

922 

934 

1957 

909 

92  5 

914 

899 

890 

890 

890 

865 

840 

83  4 

814 

792 

872 

1958 

794 

798 

792 

79  7 

831 

860 

886 

908 

89  7 

900 

928 

909 

858 

.1959 

93  2 

936 

947 

95  7 

9  42 

920 

898 

842 

803 

787 

799 

840 

884 

1960 

863 

853 

83  8 

834 

81  7 

feu  7 

80  3 

80  5 

822 

82  4 

806 

793 

82  2 

1961 

791 

790 

803 

816 

83  5 

856 

86  6 

87  4 

871 

833 

89  7 

89  4 

848 

1962 

879 

838 

891 

889 

883 

875 

878 

880 

879 

880 

882 

87  3 

681 

1963 

872 

87  7 

e83 

886 

888 

886 

884 

87  6 

87  8 

880 

868 

874 

879 

1964 

875 

882 

879 

886 

895 

890 

904 

699 

900 

e34 

903 

916 

893 

1965 

910 

905 

913 

909 

906 

915 

925 

918 

92  0 

924 

92  5 

928 

917 

1966 

930 

927 

93  5 

926 

919 

922 

913 

912 

91  1 

916 

903 

905 

918 

1967 

912 

907 

903 

904 

908 

906 

907 

920 

91  7 

914 

936 

94  4 

915 

1968 

94  5 

943 

93  9 

936 

93  7 

940 

945 

93  4 

93  6 

94  2 

94  8 

94  5 

941 

1969 

936 

93  7 

940 

933 

92  7 

922 

92  7 

928 

925 

924 

915 

912 

92  7 

1970 

896 

890 

834 

890 

89  2 

890 

89  7 

889 

69  3 

87  7 

873 

904 

890 

1971 

913 

915 

924 

938 

947 

959 

94  8 

93  3 

940 

94  9 

964 

975 

942 

1972 

1000 

1008 

101 1 

101  9 

101  7 

1006 

1016 

103  2 

104  4 

105  9 

1078 

1093 

1032 

1973 

1078 

107.3 

1063 

1046 

104  7 

1W1 

1033 

1034 

1021 

102  7 

102  7 

1001 

1041 

1974 

936 

97  8 

97  7 

960 

957 

951 

948 

938 

922 

920 

894 

856 

941 

1975 

851 

850 

84  4 

875 

89  6 

935 

951 

97$ 

990 

997 

998 

1003 

931 

1976 

1020 

103  3 

1036 

1053 

1059 

1070 

1073 

1074 

107  3 

106  3 

1035 

1102 

1062 

1977 

109  7 

1097 

1104 

1107 

1110 

1108 

1112 

1108 

1112 

111  2 

in  i 

1115 

1108 

1978 

1093 

1101 

1109 

1143 

1139 

1138 

1133 

1133 

1130 

1137 

1126 

1128 

1126 

1979 

1118 

1116 

1134 

1090 

1102 

1085 

1030 

1068 

104  9 

104  3 

1032 

102  9 

1079 

1930 

1025 

1016 

983 

945 

93  7 

951 

992 

1038 

1070 

1100 

1099 

1072 

1019 

1981 

107  2 

1074 

1084 

1085 

1051 

104  5 

104  7 

1042 

1017 

100  9 

1002 

995 

1044 

1982 

97  3 

995 

1005 

1003 

1003 

988 

985 

992 

996 

100  2 

1021 

104  3 

1001 

1983 

1065 

5064 

1081 

1090 

in  2 

1125 

H32 

111  7 

1139 

1151 

1146 

1150 

1114 

1984 

1161 

1156 

1148 

1134 

1118 

1115 

1110 

1096 

1088 

107.9 

1088 

1094 

1116 

1985 

1089 

1097 

1092 

1099 

1092 

1086 

1074 

1079 

107  7 

1066 

106  7 

1072 

1033 

1986 

1067 

106  6 

104  9 

1070 

1063 

1061 

1058 

1063 

1080 

106  8 

1075 

109  7 

1068 

1987 

107  7 

1110 

5109 

1112 

1115 

1116 

1125 

1129 

1115 

1133 

1121 

1139 

111  7 

1988 

1123 

1129 

1134 

1132 

1137 

1140 

1147 

114  3 

1139 

1150 

1133 

114  2 

1137 

1989  . 

1 13  9 

1129 

1124 

1136 

111  9 

1115 

mo 

1115 

1112 

1106 

1110 

1114 

1119 

1990 

111  1 

112  1 

1121 

1114 

1122 

1130 

1122 

1126 

1115 

1109 

1098 

1081 

1114 

October  1991 
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Historical  Data  for  Selected  Series— Continued 

YEAR  Jan  FeP  Ma'  Apr  May  June  .fay  Aug  Sepl  Oa  (tor _ Dec _ AxxjX 


950  Diffusion  mde*  o!  11  leadng  in  color  eomporens  (percem  rising  over  1-mo«!i  span) 


1948  , .. 

278 

667 

611 

333 

61  1 

200 

200 

0 

700 

150 

0 

1949 

200 

350 

M' 

O 

300 

600 

400 

900 

700 

900 

550 

800 

800 

563 

1950 

1000 

900 

650 

800 

600 

600 

800 

700 

300 

500 

150 

500 

642 

1951 

650 

450 

400 

500 

45  0 

100 

20  0 

300 

550 

600 

400 

500 

425 

1952 

600 

650 

600 

450 

65  0 

900 

600 

600 

800 

500 

600 

545 

625 

1953 

545 

591 

591 

409 

35  4 

182 

27  3 

91 

182 

354 

364 

545 

375 

1954 

545 

727 

727 

909 

909 

909 

86  4 

636 

727 

1000 

773 

727 

788 

1955 

909 

909 

636 

682 

636 

54  5 

632 

364 

636 

455 

63  6 

45  5 

62  9 

1956 

318 

136 

364 

409 

91 

364 

545 

545 

409 

409 

59.1 

364 

37  9 

1957 

182 

364 

318 

273 

409 

409 

273 

455 

227 

364 

0 

182 

288 

1958 

45  5 

364 

636 

545 

909 

909 

909 

818 

909 

727 

8’  8 

500 

70  8 

1959 

818 

818 

727 

545 

545 

36  4 

273 

22  7 

455 

318 

273 

727 

508 

1960  . 

27  3 

364 

91 

455 

54  5 

455 

591 

364 

455 

182 

455 

636 

406 

1961 

545 

727 

818 

909 

864 

818 

727 

1000 

273 

618 

636 

818 

74  6 

1962 

515 

727 

455 

455 

182 

182 

682 

455 

818 

636 

909 

685 

56 1 

1963  . 

773 

818 

727 

636 

72.7 

500 

455 

545 

773 

727 

500 

63  6 

65 1 

1964 

727 

636 

500 

727 

636 

591 

727 

818 

72  7 

636 

72.7 

545 

666 

1965  ..  . 

727 

500 

636 

591 

727 

455 

409 

545 

545 

818 

727 

727 

617 

1966 

632 

636 

636 

455 

182 

136 

227 

364 

182 

136 

182 

364 

349 

1967 

636 

545 

409 

455 

727 

854 

773 

1000 

545 

545 

591 

909 

667 

1968 

364 

636 

636 

455 

500 

591 

545 

364 

909 

864 

72  7 

591 

599 

1969 

864 

364 

318 

545 

318 

227 

182 

318 

591 

182 

13  6 

364 

367 

1970 

91 

91 

182 

91 

545 

455 

63  6 

364 

636 

545 

545 

773 

413 

1971 

727 

727 

773 

682 

500 

54  5 

545 

455 

636 

727 

682 

1000 

667 

1972  .  . 

864 

818 

682 

545 

545 

818 

636 

818 

682 

545 

818 

81  8 

71  6 

1973 

636 

545 

455 

364 

63  6 

364 

545 

273 

455 

455 

545 

273 

462 

1974  , . 

45  5 

182 

591 

273 

364 

91 

227 

45 

91 

13  6 

91 

182 

227 

1975 

91 

364 

455 

909 

909 

909 

864 

682 

727 

727 

818 

636 

674 

1976  . 

81  8 

545 

545 

545 

636 

63  6 

909 

455 

545 

545 

545 

6. 6 

61 3 

1977 

364 

545 

455 

591 

591 

63  6 

364 

636 

591 

545 

773 

636 

56 1 

1978 

182 

545 

455 

682 

455 

545 

455 

632 

727 

636 

455 

455 

52  3 

1979 

354 

500 

818 

273 

545 

318 

227 

273 

636 

136 

182 

364 

386 

1980 

727 

591 

182 

9.1 

273 

636 

818 

909 

1000 

818 

773 

545 

614 

1981 . 

227 

182 

500 

909 

364 

364 

182 

545 

0 

364 

36  4 

545 

379 

1982 

364 

545 

455 

500 

59.1 

273 

682 

364 

72  7 

909 

909 

909 

602 

1983 

727 

818 

909 

1000 

854 

909 

909 

591 

818 

909 

682 

59.1 

8U 

1984  . 

72  7 

636 

545 

455 

364 

227 

455 

364 

455 

273 

591 

318 

4$1 

1985  . 

773 

545 

455 

364 

818 

636 

409 

818 

591 

727 

409 

727 

606 

1986 

636 

636 

545 

636 

545 

545 

364 

545 

455 

682 

727 

909 

602 

1987 

31  8 

545 

636 

636 

455 

864 

682 

591 

455 

545 

273 

182 

51 5 

1988  .  . 

409 

727 

591 

545 

455 

63  6 

354 

455 

545 

31.8 

455 

545 

504 

1989  .. 

727 

31  f 

27  3 

72.7 

182 

500 

45.5 

500 

500 

364 

545 

63  6 

477 

1990 

364 

364 

682 

364 

636 

409 

318 

318 

136 

273 

273 

455 

333 

950  OJfason  mdei  of  II  leering  wseaior  componens  (perctn!  ns.og  over  6«on*r  span) 


1946 

556 

44  4 

222 

333 

11 1 

0 

100 

100 

200 

1949 

200 

200 

200 

300 

500 

1000 

900 

1000 

1000 

1000 

1000 

1000 

692 

1950 

1000 

1000 

1000 

900 

800 

800 

800 

700 

000 

650 

400 

600 

788 

1951 

500 

550 

300 

250 

200 

300 

200 

200 

200 

500 

700 

700 

333 

1952 

600 

600 

500 

800 

600 

1000 

800 

eoo 

800 

700 

900 

500 

71  7 

1953 

550 

364 

273 

182 

182 

91 

91 

91 

182 

273 

455 

455 

266 

1954  .. 

727 

727 

773 

909 

773 

66  4 

909 

1000 

909 

909 

509 

909 

860 

1955  .. 

909 

909 

909 

909 

818 

682 

727 

636 

727 

63  6 

455 

364 

723 

1956 

545 

182 

273 

273 

364 

136 

*82 

636 

354 

545 

273 

364 

345 

1957 

91 

91 

91 

182 

182 

182 

18 1 

C 

0 

91 

136 

18.2 

118 

1958 

364 

545 

773 

909 

1000 

1000 

1000 

1000 

1000 

1000 

909 

509 

867 

1959 

909 

816 

818 

545 

364 

227 

182 

91 

27  3 

273 

455 

182 

428 

1960  . 

364 

545 

91 

182 

364 

545 

36  4 

364 

364 

455 

409 

591 

387 

1961  . 

773 

1000 

909 

909 

1000 

1000 

1000 

818 

909 

864 

509 

909 

91  7 

1962 

636 

227 

273 

364 

227 

318 

182 

727 

8:8 

664 

864 

81 8 

527 

1963 

864 

909 

818 

818 

636 

63  6 

818 

773 

682 

636 

909 

864 

780 

1964 

909 

818 

773 

72  7 

727 

818 

72  7 

864 

909 

909 

636 

636 

788 

1965 

636 

636 

682 

455 

500 

636 

818 

818 

909 

816 

727 

818 

704 

1966 

818 

636 

500 

409 

182 

136 

0 

0 

91 

364 

364 

364 

322 

1967 

364 

455 

545 

636 

618 

•909 

909 

909 

909 

727 

72.7 

682 

7l  6 

1966 

591 

682 

591 

727 

455 

591 

818 

909 

909 

909 

909 

72  7 

735 

1969  . 

727 

364 

273 

273 

182 

273 

182 

0 

0 

91 

0 

0 

197 

1970 

91 

182 

91 

91 

182 

182 

273 

455 

636 

636 

818 

909 

379 

1971  . 

1000 

1000 

909 

682 

636 

636 

636 

818 

816 

1000 

1090 

1000 

845 

1972 

1000 

909 

818 

818 

1000 

1000 

955 

909 

727 

727 

818 

81 8 

875 

1973 

818 

636 

636 

455 

364 

273 

364 

409 

318 

364 

364 

182 

432 

1974 

,„s . 

0 

0 

182 

22.7 

91 

91 

91 

0 

0 

0 

91 

182 

80 

1975  .. 

364 

500 

727 

90S 

1000 

1000 

909 

864 

818 

1000 

909 

1000 

833 

1976 

909 

909 

864 

773 

727 

727 

591 

682 

636 

545 

636 

455 

705 

1977 

636 

636 

682 

727 

636 

63  6 

636 

591 

727 

455 

545 

72  7 

636 

1978 

727 

682 

727 

636 

636 

818 

636 

636 

545 

545 

409 

500 

625 

1979 

364 

182 

273 

364 

273 

91 

273 

182 

318 

182 

364 

91 

24  6 

1980  . 

91 

91 

162 

.<1 

273 

455 

864 

1000 

1000 

81  5 

72.7 

727 

527 

1981 

455 

354 

273 

182 

636 

91 

0 

91 

91 

132 

182 

273 

235 

1982 

364 

545 

591 

636 

455 

545 

545 

$45 

727 

818 

1000 

909 

64  0 

1983  .. 

1000 

tooo 

1000 

1000 

1000 

1000 

909 

812 

818 

618 

818 

773 

913 

1984 

818 

727 

455 

182 

364 

27  3 

364 

272 

273 

364 

364 

455 

409 

1985 

455 

545 

636 

591 

72  7 

818 

813 

818 

818 

818 

864 

636 

712 

1986  . 

727 

864 

636 

455 

455 

545 

636 

727 

818 

727 

818 

1000 

701 

1987 

818 

636 

727 

818 

727 

727 

727 

545 

545 

364 

409 

455 

625 

1988 

316 

455 

864 

773 

772 

636 

59  t 

636 

500 

773 

500 

409 

602 

1989 

545 

273 

318 

182 

273 

545 

273 

455 

545 

455 

364 

409 

386 

1900 

682 

545 

545 

636 

455 

22  7 

318 

91 

91 

0 

18  2 

?e2 

330 

Note  —orison  -'Ceres  are  centered  ivcnn  pie  spins  l-nonsi  eideies  are  paced  on  re  erdrg  reoro.  and  5-mons  etceres  are  paced  on  ice  an  rronpi 
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Historical  Data  for  Selected  Series— Continued 

YEAR  Jan  Feb  Mar  Apr  May  June  July  Aug  Sept  Oct  Nov  Oec  Annua) 


951  Oift^on  index  of  4  cwxdent  md-cat#  components  {percent  rang  over  1  month  span) 


1943 

500 

750 

750 

750 

1000 

750 

625 

625 

750 

125 

250 

1949 

0 

0 

250 

0 

0 

375 

0 

1000 

1000 

0 

1000 

750 

365 

1950 

75  ' 

500 

1000 

1000 

1000 

75  0 

1000 

1000 

500 

750 

500 

1000 

813 

1951 

75  0 

625 

750 

750 

500 

500 

125 

500 

375 

875 

625 

750 

594 

1952 

750 

1000 

500 

500 

625 

500 

0 

1000 

1000 

875 

500 

1000 

688 

1953 

1030 

1000 

1000 

625 

62  5 

500 

625 

0 

250 

250 

0 

0 

490 

1954 

25  0 

500 

0 

250 

500 

750 

375 

375 

87.5 

1000 

1000 

750 

552 

1955 

1000 

1000 

1000 

1000 

1000 

875 

•ooo 

500 

1000 

750 

1000 

1000 

92  7 

1956 

625 

500 

875 

1000 

250 

750 

0 

1000 

1000 

1000 

500 

1000 

708 

195? 

250 

1000 

500 

125 

250 

750 

52  5 

625 

0 

0 

525 

0 

354 

1953 

0 

0 

250 

0 

750 

1000 

1000 

750 

1000 

875 

1000 

625 

604 

1959 

750 

1000 

1000 

1000 

1000 

1000 

500 

0 

250 

250 

1000 

1000 

729 

I960 

1000 

250 

250 

625 

375 

125 

0 

0 

250 

375 

0 

250 

292 

1961 

500 

500 

1000 

625 

1000 

1000 

750 

1000 

750 

1000 

1000 

1000 

644 

1962 

25  0 

1000 

1000 

1000 

500 

500 

1000 

•ooo 

500 

1000 

875 

375 

750 

1963 

625 

1000 

1000 

1000 

750 

1000 

750 

750 

1000 

1000 

500 

750 

844 

1964 

750 

87  5 

625 

1000 

1000 

750 

1000 

750 

1000 

250 

1000 

1000 

63  3 

1965 

62  5 

1000 

1000 

1000 

750 

1000 

1000 

750 

87  5 

1000 

1000 

1000 

917 

1966 

87  5 

1000 

1000 

750 

750 

100  0 

750 

1000 

500 

1000 

500 

1000 

844 

1967 

1000 

37  5 

750 

875 

625 

875 

625 

1000 

500 

375 

1000 

1000 

75  0 

1968 

12  5 

750 

1000 

750 

1000 

1000 

750 

750 

1000 

1000 

1000 

750 

823 

1969 

75  0 

1000 

1000 

750 

500 

87  5 

1000 

1000 

750 

1000 

125 

500 

771 

1970 

0 

375 

500 

250 

250 

250 

1000 

125 

500 

0 

125 

1000 

365 

1971 

1000 

250 

875 

1000 

1000 

625 

375 

37  5 

1000 

750 

1000 

1000 

771 

1972  . 

1000 

750 

1000 

1000 

750 

750 

500 

1000 

1000 

1000 

1000 

1000 

896 

1973 

b2  5 

1000 

500 

500 

750 

750 

875 

625 

75  0 

1000 

1000 

250 

719 

■1974  , 

500 

250 

625 

250 

1000 

750 

750 

125 

375 

£00 

0 

0 

427 

1975 

25  0 

0 

125 

750 

500 

750 

lOOO 

1000 

1000 

1000 

625 

1000 

667 

1976 

5000 

1000 

750 

1000 

750 

1000 

1000 

750 

1000 

625 

1000 

1000 

906 

1977 

75  0 

1000 

1000 

1000 

750 

1000 

1000 

750 

1000 

1000 

875 

875 

917 

1973  . 

500 

87  5 

1000 

1000 

750 

1000 

750 

1000 

750 

1000 

1000 

1000 

885 

1979 

25  0 

750 

1000 

0 

87  p 

625 

750 

500 

375 

875 

625 

375 

583 

1930  . 

1000 

500 

375 

0 

0 

25  0 

250 

1000 

375 

1000 

750 

750 

563 

1981 

625 

500 

750 

750 

375 

875 

875 

250 

125 

0 

0 

0 

427 

1932 

0 

875 

500 

250 

625 

0 

125 

0 

0 

250 

750 

375 

31.3 

19$3 

75  0 

250 

1000 

1000 

1000 

10-30 

1000 

500 

1000 

1000 

1000 

;ooo 

875 

1934 

1000 

875 

875 

750 

750 

1000 

750 

750 

750 

500 

1COO 

875 

823 

1935 

500 

1000 

1000 

1000 

75  0 

500 

250 

1000 

1000 

500 

1000 

750 

77.1 

1936 

750 

500 

500 

1000 

375 

250 

500 

1000 

1000 

750 

1000 

10-30 

719 

1987  ... 

250 

1000 

750 

1000 

750 

750 

1000 

1000 

500 

1000 

250 

100C 

771 

1988 

750 

87  5 

1000 

750 

1000 

1000 

750 

750 

500 

1000 

750 

1000 

844 

1989  . 

1000 

500 

750 

750 

250 

750 

500 

750 

375 

500 

1000 

750 

656 

'1990 

250 

1000 

1000 

500 

1000 

1000 

500 

5-30 

250 

0 

250 

250 

54  2 

951  Diffusion  moex  of  4  wooden:  indicator  components  (percent  f«ng  over  6-month  span) 


1948 

1000 

1000 

1000 

IOOO 

750 

500 

0 

0 

0 

1949 

0 

0 

0 

0 

0 

250 

0 

500 

500 

IOOO 

750 

1000 

333 

1950 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

750 

750 

750 

938 

1951 

75  0 

1000 

750 

500 

500 

500 

625 

750 

500 

1030 

1000 

1000 

74  0 

1952 

1000 

1000 

625 

500 

1000 

1000 

IOOO 

1000 

1000 

1000 

1000 

1000 

92  7 

1953  . 

1000 

1000 

1000 

1000 

625 

250 

250 

250 

0 

0 

0 

0 

44  8 

1954 

0 

0 

250 

375 

250 

500 

500 

1000 

1000 

1000 

1000 

1000 

57.3 

1955 

1030 

100  0 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

IOOO 

1000 

750 

979 

1956 

1000 

625 

500 

250 

500 

1000 

1000 

IOOO 

1000 

1000 

1000 

1000 

823 

1957 

500 

750 

500 

625 

250 

250 

250 

125 

0 

0 

0 

0 

27  1 

1958  . 

0 

0 

0 

375 

750 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

67  7 

1959 

1000 

1000 

*300 

1000 

750 

500 

125 

500 

500 

1000 

1000 

1000 

781 

i960  .  . 

1000 

1000 

500 

500 

250 

125 

250 

0 

0 

0 

250 

250 

344 

1961 

250 

750 

1000 

1000 

1000 

•ooo 

1000 

1000 

ICOO 

1000 

1000 

1000 

917 

1962 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1300 

1000 

1000 

1000 

1000 

1963 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1600 

ICOO 

1300 

1000 

1000 

1000 

1964 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

IOOO 

1030 

IOOO 

1000 

1965 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1COC 

IOOO 

1009 

1000 

1000 

1966 

1000 

1000 

1000 

1000 

1000 

750 

1000 

ICOO 

ICOO 

1000 

1000 

750 

955 

1967 

750 

750 

750 

750 

1000 

1000 

1000 

1000 

1000 

1000 

ICOO 

1000 

917 

1968 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

IOOO 

IOOO 

1000 

100 f 

1000 

1969 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

750 

500 

500 

560 

854 

1970 

500 

500 

125 

250 

250 

500 

0 

0 

0 

500 

37  5 

750 

313 

1971  . 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1030 

1030 

IOOO 

1000 

1000 

1972 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

•00  c 

10-30 

1000 

tooo 

1973 

1000 

1000 

750 

750 

750 

750 

1000 

1000 

1000 

750 

500 

500 

813 

1974 

500 

250 

500 

750 

500 

500 

750 

0 

0 

0 

0 

0 

313 

19?S 

0 

0 

0 

125 

1000 

1000 

1000 

1000 

1000 

sooc 

1000 

1000 

677 

1976 

1000 

1000 

1000 

1000 

1000 

5000 

87  5 

1000 

1000 

1000 

5000 

1000 

990 

1977 

1030 

1000 

1000 

1000 

1000 

1000 

1000 

IOOO 

1000 

750 

fOOO 

IOC  0 

979 

1978 

1000 

1600 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1030 

1000 

1CC0 

1000 

1979 

750 

1000 

875 

IOOO 

500 

25  0 

1000 

750 

750 

1000 

750 

600 

760 

1980 

250 

0 

0 

0 

0 

125 

500 

1000 

1000 

1300 

1000 

1000 

490 

1981 

750 

750 

750 

750 

750 

500 

500 

250 

0 

0 

0 

0 

417 

1982 

0 

500 

125 

250 

0 

0 

0 

0 

0 

375 

500 

750 

208 

1983 

1000 

1030 

1000 

1000 

1000 

1000 

1000 

ICOO 

1000 

1000 

1000 

1000 

1000 

1984 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

1000 

750 

750 

1000 

958 

1985 

1000 

1000 

1000 

100  0 

1000 

1000 

75  0 

750 

1000 

1000 

IOOO 

750 

938 

1986 

1000 

1000 

750 

750 

750 

1000 

750 

1000 

1000 

1030 

1000 

1000 

917 

1987 

1000 

1000 

750 

1000 

1000 

1000 

1000 

IOOO 

1000 

ICOO 

1000 

1000 

979 

1988 

100  0 

1000 

1000 

1000 

1000 

1000 

1000 

1060 

1000 

1000 

1000 

1000 

1000 

1989 

1000 

1000 

750 

750 

1000 

750 

250 

750 

1000 

500 

750 

1000 

792 

1990 

1000 

1000 

1000 

IOOO 

1000 

500 

500 

0 

0 

0 

0 

0 

50C 

MOTE  — W*uton  indexes  are  centered  wSun  me  spans  I  month  »rdeie<  a*e  placed  on  me  endng  nonth  and  6-mcnm  indexes  a*e  paced  on  me  4?*.  march 
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Historical  Data  for  Selected  Series— Continued 


n  mdex  o!  7  tagging  indicate*  components  (percent  rang  over  1 -month  span) 


1985 

7i4 

429 

57 1 

286 

571 

571 

786 

571 

500 

714 

500 

/!« 

0/  t 

1986  . 

643 

500 

857 

214 

429 

500 

£00 

286 

286 

786 

357 

286 

47  0 

1937  .  .....  . 

643 

286 

643 

500 

500 

500 

357 

357 

657 

714 

500 

357 

51.8 

1988  .  . 

857 

500 

57; 

57.1 

500 

649 

500 

643 

714 

643 

714 

429 

607 

1989  . 

571 

857 

643 

429 

643 

500 

571 

571 

357 

500 

500 

429 

•  548 

1990  . 

266 

429 

500 

500 

357 

500 

500 

214 

357 

500 

357 

571 

42  3 

952  Diffusan  rxlex  o!  7  loggaTg  rricator  components  (percent  rang  ever  6  month  span) 

1948  .  - 

750 

667 

839 

667 

1000 

917 

1000 

750 

750 

1949  ... 

. 583 

41  7 

417 

41.7 

339 

250 

417 

250 

333 

250 

583 

583 

403 

1959  . 

583 

583 

583 

417 

417 

667 

833 

1000 

1000 

833 

833 

833 

715 

1551 

833 

833 

667 

833 

750 

583 

667 

667 

533 

667 

833 

833 

729 

1952  . 

583 

667 

667 

583 

589 

589 

589 

417 

417 

417 

583 

583 

556 

1953  . 

91  7 

91.7 

1000 

1000 

839 

839 

66.7 

667 

750 

583 

583 

500 

77 1 

1954  . 

417 

16  7 

0 

83 

0 

0 

89 

83 

83 

250 

417 

<1  7 

167 

1955  m  .. 

417 

417 

500 

583 

917 

833 

1000 

917 

917 

1000 

833 

1000 

778 

1956  .  ... 

1000 

1000 

1000 

1000 

1000 

839 

750 

750 

571 

7U 

714 

$43 

83 1 

1957  . 

736 

786 

786 

643 

857 

857 

714 

714 

571 

571 

57 1 

429 

690 

1958  .  ... .  . 

236 

14  3 

0 

0 

0 

0 

149 

286 

286 

28  6 

714 

714 

238 

1959  -  ~ 

■»14 

857 

857 

857 

1000 

1000 

1000 

1000 

1000 

857 

571 

571 

85  7 

1960  . 

■dO 

643 

786 

786 

714 

714 

571 

571 

357 

429 

429 

357 

571 

1961  -  ... 

286 

214 

214 

214 

214 

214 

214 

286 

500 

643 

7«4 

643 

363 

1962  . 

78  6 

929 

706 

929 

857 

649 

643 

500 

571 

643 

6.  0 

357 

679 

1963  . 

500 

643 

500 

64.3 

857 

929 

857 

929 

786 

857 

6  3 

643 

732 

1964  . . 

643 

357 

429 

357 

500 

500 

571 

649 

643 

786 

643 

64.3 

560 

1965  ...  . 

643 

643 

786 

500 

786 

786 

649 

643 

857 

714 

714 

857 

'714 

1966 

929 

1000 

1000 

057 

857 

857 

714 

857 

714 

571 

429 

429 

768 

1967 

571 

429 

571 

571 

571 

429 

571 

429 

429 

429 

571 

571 

51 2 

1968  .. 

643 

786 

857 

714 

1000 

857 

78$ 

571 

714 

657 

571 

786 

762 

1969  -  .  .. 

786 

1000 

1000 

1000 

786 

786 

929 

714 

57*. 

786 

786 

571 

8l  0 

1970  . 

571 

429 

429 

429 

429 

286 

286 

286 

143 

214 

143 

286 

328 

1971  ^  .. 

236 

286 

14.3 

14.3 

357 

429 

57! 

57.1 

429 

14  3 

0 

286 

304 

1972  , 

429 

236 

429 

714 

714 

714 

714 

429 

42.9 

643 

714 

85  7 

589 

1973  „ 

857 

1000 

1000 

1000 

714 

857 

714 

714 

1000 

714 

857 

64  3 

839 

1974  ..  „„  . 

1000 

1000 

857 

571 

57.1 

714 

571 

500 

571 

571 

429 

286 

63  7 

1975  _ 

286 

236 

0 

0 

0 

0 

149 

286 

286 

143 

14  3 

286 

’  155 

1976  " . 

429 

429 

236 

571 

643 

714 

571 

286 

429 

571 

571 

57 1 

506 

1977  ... 

571 

571 

786 

714 

929 

1000 

857 

786 

786 

657 

857 

786 

792 

1978  ...  . 

857 

71.4 

736 

714 

714 

714 

78$ 

71 4 

929 

786 

857 

571 

762 

1979  .  .  . 

557 

786 

1000 

857 

786 

857 

714 

857 

571 

571 

714 

571 

762 

1980  ..  _ 

71  4 

/*  4 

571 

286 

236 

286 

0 

0 

14  3 

286 

286 

286 

322 

1931  . 

429 

786 

643 

714 

57.1 

857 

857 

714 

571 

714 

7;  < 

500 

67  3 

1962  . 

429 

14  3 

286 

286 

286 

286 

28$ 

143 

71 

71 

14  3 

143 

21 4 

1983  . 

14  3 

14  3 

286 

286 

286 

429 

571 

714 

857 

357 

85  7 

857 

*  52  4 

1984 

929 

100G 

857 

929 

857 

1000 

929 

714 

35  7 

714 

714 

57 1 

839 

1985 _ _ 

429 

420 

500 

64.3 

57.1 

571 

714 

643 

571 

714 

857 

857 

625 

1986  ...  - 

57.1 

643 

429 

500 

429 

286 

286 

286 

429 

286 

286 

357 

399 

1987 

429 

429 

357 

571 

571 

714 

571 

857 

643 

857 

857 

714 

$3 1 

1988  _ 

786 

857 

857 

571 

714 

857 

500 

714 

786 

714 

929 

929 

>  768 

1989  -  III— 

786 

857 

857 

857 

571 

4>9 

714 

714 

500 

429 

286 

286 

607 

1930  ...  - 

286 

357 

429 

357 

500 

500 

500 

500 

)  7 

357 

357 

429 

41  I 

-  -OtfJussn  are  ce*4ercd  v/4Nn  s*  icons  1  ncrft  «d««  ye  ptecd  on  the  erring  rwft.  and  6c.cr.ii  mdcics  ye  placed  on  the  <?>  ro«h 
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Historical  Data  for  Selected  Series— Continued 

YEAR  im.  Fe6  Mar.  Apr.  May  Jure  JJy  Aug.  Sept  Oc!  Nov  Dec  Annual 


1.  Average  weeWy  hours  of  production  or  nonsuperwsory  workers,  manufacturing  (hours) 


1943 

40  4 

402 

404 

404 

402 

402 

401 

400 

396 

397 

39  7 

395 

400 

1949  .. 

394 

394 

391 

388 

389 

389 

39.1 

390 

394 

394 

390 

393 

391 

1950 

396 

397 

397 

401 

402 

405 

408 

41  1 

408 

409 

<09 

408 

405 

1951 

408 

408 

410 

41.2 

409 

407 

405 

402 

404 

402 

403 

406 

406 

1952 

40  7 

40  7 

406 

401 

404 

40  5 

401 

405 

410 

41.1 

410 

41  1 

407 

1953 

4*0 

41  0 

41  1 

41  1 

409 

40  7 

406 

404 

398 

400 

398 

39$ 

405 

1954  .  „ 

395 

397 

395 

394 

395 

396 

396 

39  7 

395 

396 

401 

400 

396 

1955 

403 

405 

407 

406 

409 

406 

406 

406 

<07 

409 

410 

408 

40  7 

1956’ 

40  8 

406 

404 

406 

402 

401 

402 

402 

404 

405 

404 

405 

404 

1957 

403 

404 

402 

401 

398 

399 

399 

398 

397 

393 

392 

390 

398 

1958 

388 

386 

387 

386 

388 

390 

39  2 

394 

396 

395 

398 

398 

392 

1959  .  . 

401 

402 

40  < 

40.5 

406 

405 

402 

403 

401 

401 

398 

402 

403 

1960  . 

405 

401 

399 

39  7 

400 

398 

398 

397 

394 

396 

392 

384 

397 

1961  .  . 

392 

393 

394 

396 

39  6 

399 

400 

401 

395 

402 

405 

40  j 

398 

1962  .  .. 

400 

403 

405 

40  7 

405 

404 

404 

403 

405 

402 

403 

402 

404 

1563  . 

404 

403 

404 

402 

405 

406 

405 

404 

<06 

40$ 

405 

406 

405 

1964 

401 

406 

406 

408 

40  7 

407 

408 

409 

<05 

406 

40.8 

41  1 

407 

1965 

412 

412 

41  4 

410 

412 

41  1 

41  1 

410 

<08 

412 

413 

414 

412 

1966 

41  4 

416 

415 

41.5 

414 

41  4 

412 

41  4 

413 

413 

412 

409 

41  4 

1967 

410 

40  4 

404 

405 

404 

404 

40  5 

406 

40  7 

406 

406 

407 

406 

1963 

40  3 

409 

40  7 

400 

409 

409 

<08 

40  7 

409 

409 

408 

407 

40  7 

1969 

40  7 

404 

40  8 

40  7 

40  7 

40  7 

40  6 

406 

40  7 

406 

404 

405 

406 

1970 

40  4 

40  2 

401 

399 

398 

399 

400 

398 

393 

395 

395 

39  5 

398 

1971 

399 

397 

398 

397 

399 

400 

399 

398 

394 

399 

400 

402 

399 

1972 

40  2 

404 

404 

40  7 

405 

406 

405 

406 

406 

40  7 

40.8 

405 

40  5 

1973  .  . 

404 

409 

408 

409 

40  7 

406 

40  7 

405 

407 

406 

407 

405 

<0  7 

1974 

405 

404 

404 

393 

403 

402 

402 

402 

400 

400 

395 

393 

400 

1975 

392 

389 

388 

392 

390 

392 

39  4 

397 

39i> 

398 

399 

402 

395 

1976 

405 

403 

402 

396 

403 

402 

403 

401 

395 

400 

401 

400 

401 

1977  .  ..  . 

39  7 

403 

402 

404 

404 

405 

403 

404 

<04 

405 

404 

404 

403 

1978 

396 

399 

405 

408 

404 

405 

40  6 

405 

<06 

405 

406 

406 

404 

1979 

40  5 

405 

406 

392 

402 

402 

4C2 

401 

402 

402 

401 

402 

402 

1980  . 

400 

401 

398 

395 

393 

392 

391 

394 

396 

398 

400 

403 

397 

1931 

401 

399 

400 

401 

401 

400 

399 

399 

397 

397 

394 

394 

398 

1982 

380 

396 

391 

389 

390 

391 

392 

390 

390 

389 

391 

391 

389 

1983 

394 

392 

396 

390 

400 

401 

40  3 

403 

406 

407 

406 

406 

401 

1984  ..  . 

40  7 

41  0 

40  7 

409 

407 

407 

406 

405 

405 

405 

40.5 

406 

407 

1985  ...  . 

404 

401 

404 

403 

404 

405 

404 

406 

406 

407 

407 

409 

405 

1986 

408 

406 

408 

406 

407 

406 

40  6 

408 

407 

407 

406 

409 

40  7 

1987 

409 

412 

410 

409 

41  0 

410 

41  0 

410 

409 

41  1 

412 

41  l 

410 

1988 

41.1 

410 

410 

41  1 

410 

41  1 

41  I 

410 

41  1 

41  1 

412 

410 

41  1 

1989  .  • 

41  1 

41  1 

41  1 

412 

410 

410 

409 

409 

409 

40  7 

408 

406 

410 

1990 

40  7 

408 

409 

40  7 

409 

409 

409 

409 

409 

40  7 

406 

407 

<08 

5  Average  weedy  wvtaJ  ctacts  'or  ynempfoyfflert  insurance.  State  programs  (thws ) 


1948 

166 

2C6 

201 

210 

239 

219 

194 

m 

218 

203 

211 

2.34 

209 

1949 

285 

305 

333 

379 

377 

359 

340 

385 

320 

M 

344 

256 

343 

1950  . 

294 

2sa 

276 

263 

250 

252 

223 

170 

182 

194 

200 

197 

232 

1951 

174 

181 

165 

199 

199 

209 

23$ 

254 

242 

234 

210 

213 

210 

1952 

221 

201 

209 

219 

213 

242 

315 

207 

168 

1'5 

169 

ISO 

211 

1953 

175 

177 

ie8 

179 

193 

195 

229 

238 

251 

298 

280 

2:8 

195a  ... 

303 

310 

320 

313 

313 

3K 

294 

319 

322 

315 

276 

253 

305 

1955 

256 

240 

228 

228 

222 

222 

223 

233 

204 

224 

215 

2I< 

226 

1956 

213 

226 

221 

223 

236 

227 

245 

224 

236 

214 

223 

230 

227 

1957  . . 

2<2 

225 

219 

239 

244 

246 

267 

235 

305 

302 

320 

355 

267 

1958  .  „  . 

354 

407 

<36 

433 

400 

410 

350 

363 

333 

314 

311 

320 

370 

1959  . 

292 

284 

253 

244 

246 

258 

264 

291 

271 

311 

351 

275 

279 

I960 

281 

271 

303 

294 

316 

322 

335 

353 

351 

373 

385 

331 

331 

1961  . 

393 

429 

379 

381 

358 

334 

348 

315 

329 

304 

305 

296 

348 

1962 

301 

295 

287 

283 

301 

304 

303 

305 

300 

304 

299 

310 

299 

1963  ... 

310 

301 

m 

293 

283 

284 

282 

290 

285 

282 

276 

301 

290 

1964 

263 

270 

277 

265 

262 

257 

260 

244 

245 

249 

262 

251 

255 

1965  . 

243 

2<8 

237 

237 

224 

224 

231 

248 

218 

209 

212 

206 

223 

1966  . 

222 

2J9 

182 

179 

192 

194 

199 

155 

197 

203 

2oe 

219 

201 

1967 

196 

231 

256 

259 

235 

231 

231 

212 

217 

220 

209 

20< 

225 

1953 

206 

196 

194 

193 

J95 

194 

192 

199 

194 

183 

190 

190 

194 

1969  ,  .. 

179 

186 

>*5 

181 

182 

197 

195 

156 

195 

202 

211 

210 

193 

1970 

249 

256 

262 

326 

302 

291 

273 

287 

319 

329 

322 

299 

292 

1971 

292 

286 

291 

281 

290 

2e9 

285 

325 

307 

294 

283 

265 

291 

1972  ... 

264 

262 

258 

260 

262 

285 

272 

245 

245 

250 

241 

236 

257 

1973 

226 

223 

227 

233 

234 

233 

232 

247 

241 

244 

251 

284 

240 

1974  . 

315 

302 

289 

294 

314 

294 

350 

374 

419 

473 

434 

351 

1975  .*  ....  . 

522 

532 

535 

521 

496 

491 

442 

449 

447 

420 

393 

364 

468 

1976  ...  ... 

360 

340 

355 

371 

392 

394 

393 

389 

410 

409 

390 

361 

381 

1977  .  . 

394 

427 

3<6 

371 

378 

353 

370 

368 

353 

357 

347 

342 

368 

1573 

343 

381 

335 

322 

324 

331 

347 

335 

321 

325 

340 

347 

333 

1979  . 

353 

352 

346 

411 

341 

353 

377 

383 

378 

400 

420 

428 

379 

1980  . 

416 

397 

433 

532 

616 

581 

510 

495 

488 

447 

422 

420 

480 

1931 

424 

410 

413 

395 

401 

<05 

395 

421 

<83 

517 

539 

551 

4<5 

1982  . 

563 

514 

566 

566 

535 

551 

533 

605 

653 

651 

616 

531 

578 

1983  • 

507 

473 

479 

470 

453 

406 

380 

<08 

387 

335 

281 

373 

426 

1934 

354 

345 

348 

360 

343 

350 

365 

358 

368 

405 

397 

336 

366 

1985 

378 

402 

389 

387 

383 

392 

331 

375 

381 

367 

371 

391 

333 

1586 

375 

373 

395 

371 

370 

374 

363 

376 

383 

351 

35! 

350 

370 

1987 

355 

3<8 

326 

318 

321 

320 

286 

299 

294 

289 

303 

303 

314 

1563  . 

345 

310 

302 

299 

304 

295 

323 

299 

293 

291 

m 

304 

305 

1989  . 

298 

30< 

320 

30! 

314 

328 

333 

316 

323 

358 

344 

360 

325 

1990  .  ... 

369 

352 

347 

357 

346 

350 

365 

370 

387 

425 

450 

<55 

382 

October  1991 


SURVEY  OF  CURRENT  BUSINESS 


C-31 


Historical  Data  tor  Selected  Series— Continued 

YEAR  Jan  Fei>  Ma  Ape.  May  Jane  Mi  Agg  SepC  0«1 


Itov.  Dec  Aanil 


8  ManUacturers’  new  oners  in  1982  dMAS,  consuner  s»Js  ans  catena's  n0.r.-«  (W  $) 


1948  . 

2807 

2781 

2930 

28  50 

2935 

31 59 

3107 

3064 

2893 

2759 

2711 

2595 

346.32 

1949  . 

2506 

24  27 

23  77 

22  71 

22  82 

2178 

2331 

2699 

2722 

25*2 

265* 

2606 

1950 

2809 

2821 

28  01 

29  32 

32.70 

32  93 

*103 

4600 

3523 

36  67 

33*2 

3533 

40620 

1951 . 

46  *4 

41  27 

4238 

33  58 

3705 

35  87 

3567 

3257 

3125 

3*62 

3337 

3230 

1952  _  - . 

3284 

3304 

36  92 

3810 

33  55 

3397 

36  62 

35  76 

3773 

3578 

3592 

33  81 

434  0* 

1953  . 

4217 

4040 

40  97 

42  38 

4127 

4052 

4011 

35  03 

31.34 

3022 

3386 

4*6  51 

1954  . 

31  11 

32  75 

3286 

33  00 

3300 

34.59 

3317 

3*15 

3592 

3635 

3S52 

4129 

416  31 

1955  . 

4331 

4297 

4600 

44  77 

44  43 

4532 

4616 

*4  77 

**C5 

*355 

*518 

4*3: 

53*81 

1955  . 

4297 

41  72 

<145 

4206 

4074 

3979 

4004 

4061 

3956 

*086 

*102 

41*0 

1957 

4047 

4215 

4129 

3997 

39  79 

4013 

3354 

3899 

3913 

37*6 

3599 

3394 

*67  85 

1958  .  . 

35  73 

3293 

33  90 

33  79 

3522 

3679 

37  62 

3955 

38  92 

3984 

<184 

4136 

1959  ... 

4295 

45 12 

4636 

45  52 

44  30 

44  25 

4268 

4096 

*061 

*060 

*020 

4333 

51813 

I960  . 

4224 

41  25 

4031 

4051 

4054 

4122 

4085 

420* 

*199 

*054 

*018 

3994 

*91.62 

1961 

3317 

3810 

40  72 

42  19 

4361 

44  4$ 

4251 

4*93 

*447 

4442 

*681 

4837 

1952 

4710 

4607 

4597 

4391 

44  95 

44  46 

4570 

*6*8 

4692 

*758 

4744 

4626 

552  85 

1953 

4753 

4908 

4947 

5100 

4967 

4319 

5018 

*772 

4879 

5060 

5043 

£002 

59268 

1954 

5236 

51 12 

50  76 

5342 

5241 

5302 

5481 

52  57 

5609 

5289 

542* 

56 13 

639  82 

1955  .  .  . 

5742 

5746 

57  64 

5781 

5740 

5797 

5975 

5956 

5580 

58*6 

6065 

6202 

70194 

6144 

62  29 

64  66 

6319 

6222 

6291 

61 40 

61 55 

62  93 

6304 

6125 

6089 

1967  „„  . 

5003 

59  85 

5950 

6012 

61 16 

6152 

6059 

6391 

6192 

6983 

6280 

67  62 

1968  . 

54  42 

55  02 

6502 

64  51 

6583 

6582 

€516 

6201 

68  61 

6906 

6962 

67  ?7 

79285 

1969  .  . 

63  57 

68  40 

63  52 

63  43 

68  33 

6797 

6349 

68  39 

6950 

6936 

666/ 

6693 

815.56 

1970 

6347 

6291 

62.55 

62  2$ 

6328 

64  44 

6291 

62  73 

62  44 

5855 

5820 

6431 

748  05 

1971  . 

6554 

65  56 

55  9i 

W42 

$385 

6331 

6410 

6562 

65  48 

6515 

6659 

6800 

783  76 

1972  .  . 

58  82 

7055 

7023 

7049 

7126 

72  69 

7098 

7*51 

7727 

7654 

7754 

1573 

8206 

83  36 

83  60 

8070 

8254 

8142 

8151 

8119 

8034 

81  *9 

8222 

7924 

1974  . 

80  37 

79  77 

77  81 

7866 

8083 

7932 

7691 

7660 

7358 

7126 

6912 

62  77 

1975  ..  . 

6195 

6191 

59  24 

€191 

6254 

63  34 

66  64 

6830 

683* 

6820 

6759 

6857 

778  6* 

1576 

7070 

72  36 

73  86 

7325 

74  39 

74  89 

74  23 

7*6* 

74  37 

7259 

75  80 

1977  . 

7915 

7935 

£330 

80  87 

3174 

82  73 

8233 

8260 

82  66 

8224 

8*27 

8-53 

986  07 

1978  _  .. 

81 13 

82  46 

84  43 

83  33 

87  76 

8349 

8663 

8782 

8701 

8811 

88  67 

9!  15 

1  0,2.  *9 

1979  .  _ 

6343 

£696 

8930 

£5  72 

8741 

8728 

8183 

82  59 

e379 

8180 

80  7c 

8022 

I960 

6162 

82  CO 

77  30 

7139 

68  C8 

6885 

71 16 

7326 

7654 

8026 

7924 

7918 

93S2S 

74  15 

77  56 

7756 

7885 

7945 

7950 

78  58 

75.35 

74  11 

75  61 

6959 

906  61 

1982  . 

5860 

6922 

72  75 

7059 

7C85 

7126 

7126 

6922 

70  46 

6739 

6733 

6753 

83701 

1983  ..  .  . 

71  47 

7267 

7225 

7389 

7607 

7758 

7897 

79*2 

801* 

8300 

834$ 

£4  82 

933  73 

1934  . 

8610 

86  55 

£502 

8156 

esi6 

8333 

8568 

858* 

82  63 

8337 

e*2o 

8365 

1.016  11 

1935 

83  94 

82  95 

84  24 

83  47 

8518 

8501 

84  22 

85*5 

8592 

852* 

8506 

84  82 

1.022 iO 

1936 

8950 

e645 

8515 

£675 

84  14 

8755 

85  77 

8632 

8879 

8756 

e*s3 

89  S3 

1.0*305 

198? 

e539 

CO  34 

9123 

9102 

90  44 

9305 

9228 

9U3 

9315 

9352 

92.52 

1.096  43 

1933 

5070 

9154 

9101 

9032 

95  ie 

9253 

9317 

92  S4 

9*39 

9322 

9*35 

9979 

1959  ..  .... 

67  72 

9590 

92  00 

95  31 

9296 

9311 

8929 

9*70 

9503 

9294 

9*98 

9312 

.1.12706 

1990 

8900 

9155 

94  99 

9361 

9639 

94  67 

9360 

9622 

92  32 

9307 

8767 

831! 

1.1C631 

19  Latex  o!  Slock  puces  500  cannon 

slocks.  NSA  (19*1-43-10) 

1943 

*4  33 

14  10 

14  30 

1540 

1615 

1682 

16*2 

1594 

1576 

1619 

1529 

1519 

1553 

1949  .  . 

1535 

14  77 

14  91 

14  89 

14  78 

1397 

14  76 

1529 

1549 

1589 

1611 

i6S* 

1523 

1950  . 

1688 

1721 

1735 

:7.ti 

1844 

5874 

1733 

18*3 

-.908 

1987 

1983 

1975 

18*0 

1951  . . 

2121 

22  0* 

2163 

2192 

2: 93 

2555 

2153 

22  89 

2348 

2335 

2271 

2341 

1952 

24  19 

23  75 

2381 

23  74 

23  73 

2458 

2508 

25:3 

24  78 

2»26 

25  C3 

26  0* 

1953 

2613 

2SS6 

2599 

24  71 

24  84 

2395 

2429 

24JS 

2327 

23.97 

2430 

24  83 

2*  73 

1954 

2545 

26  02 

2557 

2763 

2873 

2396 

3013 

2073 

31 45 

3218 

3344 

34  97 

1955 

3530 

3679 

3650 

3776 

3760 

39  73 

42  $9 

*2*3 

4434 

*2:i 

*4  95 

4537 

4049 

44  IS 

44  43 

4749 

43  05 

4654 

4627 

48  78 

*6*9 

4584 

*52* 

*576 

4644 

*6  62 

1957  .... 

4543 

43  47 

44  03 

45  05 

46  78 

4755 

cSSl 

*58* 

4393 

<12* 

*335 

4533 

1955  .  „  . 

41  12 

4126 

4211 

4201 

43  70 

44  75 

4598 

*7  70 

4896 

5095 

5250 

5349 

1959 

5562 

Si  77 

55  55 

5710 

5795 

5745 

597* 

59*0 

5705 

57  OC 

5723 

5906 

$/  38 

I960 

58  03 

55  78 

55C2 

55  73 

5522 

5726 

555* 

56S1 

S4  81 

5373 

55*7 

5680 

55  AS 

£572 

62.7 

54  12 

6583 

6650 

6562 

6544 

6779 

6726 

6300 

75  08 

6627 

1952 

6907 

7022 

70  29 

6805 

6299 

5563 

5697 

58.52 

53  CO 

5517 

6004 

6264 

1953 

5592 

5557 

68  76 

7014 

7011 

6907 

7058 

7285 

7303 

72  62 

6986 

1954 

76  45 

7739 

78  80 

7991 

8072 

8024 

8322 

82  00 

83*1 

8*85 

65  ec 

1955  ..  „  ™  .. 

8612 

£675 

86  83 

8797 

8323 

8504 

84  91 

e$*9 

8933 

9139 

92  IS 

9173 

'8317 

;966 

9332 

92  69 

£388 

9160 

£6  78 

86  06 

8554 

80  65 

7781 

7713 

8099 

81 33 

1957 

84  45 

873$ 

6942 

9095 

9252 

Si  43 

9301 

9**9 

9581 

9556 

9265 

9530 

1953 

9504 

9075 

6909 

95  67 

9787 

100  S3 

100  30 

9815 

1013* 

10375 

505  40 

10648 

1959 

10104 

101 45 

99.90 

10116 

104  62 

99:* 

9*71 

9*16 

9451 

9552 

9621 

91 11 

1970 

9031 

87 16 

88  65 

8595 

76  05 

75  59 

7572 

7792 

8258 

8*37 

8423 

*>*5 

8322 

197: 

9349 

9711 

9950 

10304 

10164 

93  72 

99  00 

972* 

99*0 

9729 

9273 

1972 

10330 

105  24 

10769 

10881 

10765 

106  05 

10721 

15101 

10929 

10)56 

11505 

117.50 

:0920 

1973 

H542 

114  16 

11242 

11027 

10722 

104  75 

50583 

50380 

10561 

10)8* 

10203 

•07 

1974 

9511 

9345 

9744 

92  4$ 

8967 

8975 

8282 

7603 

63J2 

69** 

7:  /* 

67  0/ 

1975 

72  56 

eo  to 

83  78 

84  72 

9010 

92*0 

92*9 

85  71 

8*67 

68' 

9007 

83  70 

•  £616 

1976 

55.86 

ICO  64 

101  C8 

101  93 

101 16 

505  77 

10*20 

10329 

105*5 

10189 

10!  19 

iO*  66 

103  81 

10095 

10057 

9905 

28  76 

9929 

10018 

97  75 

5623 

93  7* 

94  28 

9382 

1972 

9025 

£898 

68  82 

92  71 

9741 

9766 

9715 

10392 

10366 

10055 

9*71 

961! 

9602 

1979 

9971 

9823 

icon 

10207 

2973 

■01  73 

102  71 

507  3$ 

103  60 

10**7 

103  66 

107  73 

I960 

11087 

11534 

104  69 

10297 

10769 

n*55 

15983 

123  50 

12651 

130  22 

135  65 

133*3 

518  78 

1931 

132  97 

123  40 

13319 

134  43 

131  73 

13223 

12913 

129  63 

1182? 

H980 

72292 

11/28 

114  50 

11084 

11631 

11635 

109  70 

10938 

105  65 

122*2 

13266 

13310 

•  *9  /* 

1983 

144  27 

14680 

15188 

15771 

164  50 

166  39 

16695 

162*2 

167:6 

16765 

16523 

16*36 

1984 

166  35 

15725 

15744 

15760 

15655 

15312 

15108 

16**2 

1651? 

16182 

166  27 

•6*43 

1935  „ 

171 61 

16083 

173  42 

18362 

18490 

13839 

1925* 

18331 

18*  C6 

16615 

197*5 

20726 

186  8* 

1986 

20819 

21937 

23233 

23798 

233  45 

2*530 

2*018 

2*500 

2382? 

237  36 

2*509 

2-8  6 1 

23635 

1937 

264  51 

28093 

29247 

28982 

28912 

305  58 

31C09 

32935 

31866 

28016 

2*50! 

2*095 

28583 

1988 

25046 

258  13 

25574 

:626! 

256  52 

27068 

26505 

26373 

2679? 

277*0 

27’  02 

2/65* 

.  265  79 

1939 

2854! 

23101 

29271 

30225 

35393 

323  73 

335  93 

3*6$l 

3*733 

3*7*0 

3*022 

3*857 

1990 

33597 

330  4S 

33347 

33818 

350  25 

36039 

350  03 

33075 

3’5*1 

337  12 

31529 

3287$ 

33*55 

HSA  Hot  teas wary  tigasta 
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Historical  Data  (or  Selected  Series-Continued 

Y£AR  Jan.  Feb  Ma'  Apr  May  June  Jdy  Aug  Sept  Oat  Nov.  Dec  Annua! 


20  Contracts  and  orders  for  plane  and  equpmert  1982  doflars  (bi  $) 


1948  -  ... 

734 

845 

803 

888 

766 

881 

7.94 

741 

725 

735 

720 

7.15 

9347 

1949  . 

590 

6  40 

634 

5  47 

564 

622 

570 

619 

681 

657 

743 

672 

7539 

1950 

734 

727 

795 

7.91 

973 

939 

1125 

1387 

1286 

1140 

1135 

1206 

t2238 

1951 

13  55 

1384 

12  47 

1254 

17.71 

1165 

11.11 

10  70 

919 

1020 

1022 

11.08 

14426 

1952 

977 

992 

1006 

997 

930 

1054 

1078 

972 

1342 

979 

927 

11 19 

123  73 

1953 

1107 

11  30 

10  25 

11  16 

1066 

821 

1021 

847 

984 

1055 

897 

811 

11880 

1954  „ 

833 

850 

725 

7/W 

762 

782 

817 

821 

8  78 

931 

8  59 

913 

9916 

1955 

945 

1024 

1183 

1109 

1051 

11  12 

1101 

1158 

1219 

1154 

1243 

1229 

13528 

1956  - 

1190 

1155 

1150 

1180 

1223 

1235 

11.79 

1159 

11.10 

1104 

1244 

1169 

14098 

1957 

1193 

11  54 

11  46 

1017 

1064 

1009 

922 

1002 

894 

920 

919 

8  75 

12180 

1958 

8*0 

839 

8  35 

8  41 

849 

896 

860 

988 

986 

954 

931 

902 

10751 

1959 

958 

985 

1160 

1035 

1066 

1086 

1105 

981 

11.13 

1075 

1010 

1067 

126  46 

i960 

100C 

10  23 

994 

1079 

1080 

1044 

1052 

10.50 

1063 

1032 

990 

1076 

124  83 

1951 

1082 

1050 

990 

1006 

993 

1049 

1067 

1125 

1050 

1075 

1146 

1051 

12684 

1962 

1108 

1210 

11  27 

1177 

1128 

1107 

1120 

1124 

11 13 

1137 

1222 

1260 

13833 

1963 

11  $6 

1193 

11  61 

1213 

1340 

12.16 

1202 

1235 

1272 

1293 

1381 

1392 

150  79 

1964 

14  28 

1290 

13  40 

13  52 

1454 

1494 

14  03 

1419 

1439 

14  48 

1550 

1572 

171  89 

1965 

14  63 

1485 

15  65 

15  77 

1555 

1514 

1569 

1508 

1640 

1635 

1605 

1712 

16834 

1966 

1721 

18  51 

18  02 

18  71 

1833 

1787 

1912 

1730 

1952 

1762 

1743 

1734 

21768 

1967 

1497 

1609 

16  46 

1604 

1652 

1717 

16.90 

1749 

1705 

1730 

1727 

1762 

20088 

1963 

21  12 

1968 

23  73 

1898 

16  76 

1584 

2048 

21.42 

1803 

22  44 

1840 

2017 

23805 

1959 

23  35 

23  05 

20  23 

2345 

21.73 

2037 

20  75 

2106 

2315 

2062 

1994 

1980 

257.56 

1970 

22  56 

2069 

1825 

17  61 

1738 

16.90 

1812 

17,47 

17.16 

1530 

1740 

1898 

21732 

1971 

1839 

1992 

1963 

1928 

1796 

2064 

1644 

1940 

1975 

1748 

1882 

1909 

226.89 

1972  .  ... 

1825 

:8eo 

202: 

1981 

2191 

1868 

2180 

20  75 

2318 

2213 

22  61 

23  20 

251.34 

1973  . 

2317 

24  89 

24  52 

2517 

25  69 

2S52 

2638 

27.16 

2575 

2868 

2840 

2702 

31235 

197.4 

2712 

27  72 

2812 

26  80 

2760 

2517 

2994 

26  76 

2607 

24  52 

2129 

23  72 

31483 

1975 

2092 

IS  29 

17  67 

21  13 

2107 

20  79 

1995 

2239 

1843 

18.33 

1789 

1697 

234  83 

1976 

2103 

20  30 

2165 

21  24 

18  76 

2236 

2454 

21.79 

2357 

24  04 

2181 

22.80 

263  89 

1977 

2245 

22  60 

2163 

23  63 

25  74 

2557 

22  45 

2511 

27.34 

2385 

2395 

2725 

29157 

1973 

2376 

2957 

2669 

2625 

2933 

2633 

28  77 

30  03 

3091 

3574 

30  07 

25  9C 

347.95 

1979 

3124 

33  11 

3534 

3284 

2920 

30  45 

3106 

29  42 

3020 

31  11 

3041 

3028 

374  68 

1980 

3174 

28  40 

28  72 

2790 

24  05 

2S90 

27  46 

2718 

2715 

2346 

2656 

2819 

331  73 

1931 

2993 

2524 

28-57 

3002 

2726 

27  77 

2756 

2661 

2550 

2634 

24  69 

23  39 

324  08 

1982 

2668 

28  08 

25  60 

24  30 

2159 

2143 

2237 

2125 

2216 

22  76 

2136 

2266 

28024 

1983  .. 

2168 

2106 

21  71 

2328 

24  13 

2451 

2232 

24  63 

26  22 

27.39 

2533 

24  63 

287  69 

1984 

2814 

28  27 

23  79 

27  77 

3152 

29  40 

30  46 

2834 

28  48 

29  63 

2997 

2818 

34955 

1985  - 

2862 

34  35 

3239 

2892 

3034 

31.78 

3106 

31.76 

33  73 

3383 

30.56 

3395 

33134 

1936 

3090 

34  43 

3171 

3050 

3066 

3206 

3078 

31.13 

3178 

32  01 

3275 

34  37 

38308 

1937  . 

3293 

33  72 

32  98 

34  77 

3537 

3728 

3888 

3608 

3594 

3766 

3703 

3945 

43269 

1983  , 

4077 

4159 

3316 

40  47 

3806 

41  11 

4222 

4e29 

4087 

4041 

41  64 

44  87 

496  48 

1989  r. 

4684 

4297 

44  52 

4509 

43.96 

4625 

4749 

4447 

4639 

4367 

4615 

51.59 

55039 

1990 . 

45  48 

4349 

4791 

44  18 

4451 

4348 

4743 

4156 

47.17 

4736 

42  e8 

4700 

543  45 

29  Index  o!  new  private  housing  un«  autfwzed  by  local  buttng  pernws  (1957.100) 

1942  „ 

1094 

1004 

104  0 

1165 

1067 

1031 

1022 

949 

848 

094 

862 

828 

984 

1949  . 

804 

819 

668 

967 

1042 

1064 

1102 

1123 

1362 

1356 

Ml' 

146  7 

1116 

1950 

1574 

159  2 

1591 

1619 

16U 

1607 

1828 

1582 

1338 

1262 

1236 

1586 

1536 

1951 

146  3 

1149 

1045 

969 

993 

969 

923 

94.8 

12 22 

932 

909 

942 

1039 

1952  - 

996 

1153 

1056 

1035 

1012 

'Oi6 

1C7.9 

107.7 

1155 

1168 

ir2 

1063 

1084 

1953 

1050 

1107 

1116 

1063 

1064 

1035 

1009 

984 

946 

996 

1001 

1024 

1032 

1954 

1019 

1004 

1058 

1069 

1088 

1169 

1199 

1189 

1219 

1262 

*359 

1321 

1163 

1955  „  . 

1364 

1510 

1293 

1329 

1336 

1262 

1267 

1222 

1204 

1179 

1075 

1070 

125$ 

1956  . 

1098 

106.8 

1098 

1095 

1019 

1001 

994 

970 

945 

931 

93  7 

928 

1007 

1957 

665 

909 

91  7 

867 

905 

925 

862 

92.1 

924 

91 1 

P85 

893 

899 

1958 

915 

787 

tn 

919 

962 

102  7 

1119 

1117 

1145 

1182 

1W1 

1158 

1045 

1959 

'14  7 

1196 

1250 

1194 

1174 

115  5 

1126 

1137 

1095 

1053 

1007 

1082 

1135 

1963 

1028 

5024 

898 

956 

990 

901 

933 

935 

926 

914 

921 

893 

$44 

1951 

91  2 

904 

940 

942 

956 

1007 

1013 

1090 

1032 

1056 

1083 

1092 

1004 

1562  . 

1055 

1123 

1067 

1162 

1074 

1065 

1113 

1123 

1150 

111  1 

1162 

1162 

111  7 

1963  „  . 

1130 

1097 

1139 

1166 

1222 

1218 

1196 

1186 

1280 

1231 

1229 

1238 

1203 

1964 

1174 

1306 

1188 

1145 

1176 

1158 

1181 

1183 

1145 

1115 

1135 

1953 

1163 

1965" 

114  5 

1073 

5096 

1052 

1093 

1124 

1120 

1131 

ill  1 

1158 

1163 

1191 

1123 

1966 

1200 

504  9 

1118 

103  7 

97  7 

666 

844 

794 

702 

669 

666 

67.2 

883 

1967  . 

372 

795 

337 

903 

943 

1025 

1032 

1078 

1121 

1122 

1137 

1153 

1002 

1968 

1033 

1176 

1200 

1128 

1137 

1140 

1179 

1189 

1284 

124  6 

1259 

1218 

1182 

1969 

1279 

1310 

1260 

1263 

1165 

1183 

1120 

1154 

1107 

1066 

1044 

1013 

1164 

1970  .  -.  „ 

931 

930 

992 

1073 

1165 

1158 

1161 

1222 

1250 

1372 

1317 

1549 

1181 

1971 

144  0 

1392 

1542 

1530 

1723 

1568 

1814 

1757 

1750 

1776 

1822 

1869 

167.4 

1972 

1929 

1869 

181  4 

1843 

1731 

1681 

1392 

1951 

2062 

202.9 

1926 

200  5 

1922 

1973  .. 

1957 

1919 

1777 

1645 

1654 

176  7 

1566 

1559 

1459 

1217 

1208 

1110 

1572 

1974  . „  . 

1147 

1172 

124  1 

1081 

931 

936 

864 

79.0 

724 

710 

67i 

749 

323 

1975  » 

626 

628 

612 

74  6 

7!8 

815 

879 

857 

91  7 

$44 

956 

$40 

809 

1976 

1030 

1026 

1003 

976 

1023 

1024 

1073 

1129 

1276 

1228 

132.0 

1302 

1118 

1977  .  „  „ 

124  6 

1345 

1431 

K31 

1438 

1510 

1454 

1534 

1443 

1515 

1527 

1512 

144$ 

1978  . 

1406 

140  2 

1453 

157.4 

1427 

1602 

1443 

1366 

1414 

1439 

1450 

1469 

1454 

1979 

1180 

1205 

1339 

1290 

1360 

132a 

1233 

1285 

1323 

1195 

103: 

1013 

1236 

I960 

1034 

969 

798 

653 

696 

903 

1017 

1104 

1199 

1103 

HI  7 

1009 

967 

1931  - 

936 

969 

956 

961 

948 

788 

755 

718 

684 

591 

604 

643 

800 

198? 

641 

653 

720 

71  7 

770 

738 

843 

748 

84  2 

928 

993 

1091 

807 

1933  . 

1152 

1138 

U92 

1265 

1348 

U23 

1450 

1384 

1280 

1306 

134  7 

1314 

1311 

1984 

1443 

1555 

1376 

1416 

1338 

144  7 

1280 

1220 

1215 

1188 

1310 

129  7 

134  8 

1985..  ., 

1324 

132.5 

137  7 

132  7 

1353 

1368 

1353 

1442 

1528 

1390 

1349 

1431 

5331 

1935 

1473 

1409 

1419 

1432 

1433 

14?  7 

1413 

1376 

1344 

1336 

13M 

1518 

1412 

1937 

1348 

134  7 

1359 

1277 

1196 

1214 

1209 

1205 

120  7 

1154 

1162 

1073 

1229 

1988 

992 

114  7 

1215 

1140 

1152 

1184 

1148 

1164 

1145 

1209 

5203 

119? 

1158 

1983  ' 

1559 

1503 

963 

1097 

1101 

1054 

1023 

1064 

104  8 

1089 

1072 

1134 

107  7 

1950 

1402 

1071 

961 

835 

868 

896 

866 

841 

789 

738 

730 

681 

895 
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Historical  Data  for  Selected  Series— Continued 

YEAR  Jn  Fes  Ite  Apr  Mi/  A»e  AA/  Aug  Sep;  Or. _ Nsv _ Ok _ totvV 


32  Vrtfw  perfofssance.  £owtf  ceSve*e$  c£.s«n  (pe?cers) 


1948 

363 

371 

327 

415 

404 

334 

368 

312 

233 

287 

280 

177 

331 

1949  „  „ 

166 

131 

12  4 

16 2 

155 

150 

224 

330 

399 

451 

515 

5  22 

278 

1950  . .  . 

563 

680 

720 

688 

829 

765 

894 

817 

737 

702 

791 

875 

755 

1951  , 

687 

93  3 

851 

65  7 

450 

367 

322 

320 

464 

472 

349 

336 

534 

5952 

31  3 

24  9 

188 

194 

224 

33  0 

474 

412 

427 

433 

450 

435 

344 

1953 

41  5 

41  8 

418 

336 

351 

33  3 

28  5 

255 

232 

207 

202 

213 

3M 

1954 

23  6 

269 

230 

303 

343 

358 

381 

364 

436 

495 

519 

543 

37.7 

1955 

606 

672 

685 

719 

687 

65  7 

670 

64  3 

663 

665 

649 

614 

64! 

1956 

53  5 

513 

Si  0 

510 

386 

410 

539 

466 

428 

401 

44  6 

395 

4$  2 

1957 

363 

31  2 

263 

239 

300 

300 

368 

308 

288 

226 

272 

273 

306 

1953  . 

30  3 

310 

340 

355 

385 

392 

430 

44  7 

511 

524 

558 

564 

427 

1959 

618 

67  3 

663 

548 

63  0 

63  7 

591 

574 

572 

582 

546 

53  7 

606 

1960  ,  ...... 

462 

317 

283 

289 

323 

34  8 

358 

380 

373 

352 

376 

404 

357 

1961 

392 

4!  1 

421 

475 

479 

493 

494 

506 

507 

524 

511 

558 

48  1 

1962  . 

57  1 

562 

57  0 

474 

452 

43  3 

451 

437 

451 

457 

487 

501 

488 

1563  . 

504 

510 

5*9 

582 

564 

$53 

43  6 

485 

497 

474 

487 

476 

51  1 

1964 

553 

519 

603 

577 

614 

576 

618 

662 

719 

712 

702 

673 

628 

1965 

685 

68*. 

659 

694 

589 

693 

651 

654 

612 

591 

651 

735 

666 

1966 

74  9 

eoi 

864 

793 

74  6 

716 

731 

749 

724 

687 

626 

579 

730 

1967  . 

482 

499 

330 

359 

344 

365 

409 

44  8 

462 

511 

514 

499 

44  0 

1963 

506 

539 

54  0 

490 

494 

499 

559 

478 

484 

533 

610 

533 

526. 

1969  - 

S3  6 

601 

605 

639 

649 

670 

657 

703 

689 

668 

641 

668 

652 

1970  .„ 

579 

57  7 

493 

487 

672 

651 

498 

461 

465 

390 

372 

372 

503 

1971 

398 

442 

450 

489 

494 

479 

474 

497 

489 

509 

509 

533 

480 

1972  .. 

552 

52  6 

571 

550 

561 

57  7 

617 

629 

652 

730 

74  5 

807 

62  7 

•973 

637 

852 

87  5 

867 

86  6 

856 

852 

S67 

931 

837 

568 

92  8 

580 

1974  .  .  , 

918 

888 

K39 

821 

745 

731 

692 

663 

518 

453 

340 

232 

65  8* 

197$  „ 

195 

159 

173 

217 

227 

24  9 

237 

351 

438 

448 

463 

412 

302 

1976  „ 

SiO 

561 

567 

573 

583 

$85 

540 

552 

526 

490 

472 

533 

544 

1977 

553 

551 

496 

546 

554 

533 

533 

535 

567 

536 

563 

5*1 

557 

1978 

556 

634 

539 

57i 

574 

61 1 

594 

605 

600 

647 

$45 

635 

605 

1979 

664 

640 

667 

756 

637 

614 

574 

529 

507 

469 

458 

422 

57.9 

1S30 _ _ 

42.1 

460 

391 

359 

293 

324 

363 

401 

412 

452 

458 

501 

406 

1931 

49  7 

485 

487 

51 2 

502 

479 

44  9 

496 

459 

377 

405 

412 

45  3 

1932 

40  1 

408 

354 

332 

421 

452 

456 

453 

459 

465 

459 

486 

43  5 

1933  „  . 

46  7 

499 

508 

527 

519 

558 

589 

$02 

607 

623 

672 

62 1 

558 

19k  _ 

644 

615 

655 

546 

625 

552 

591 

552 

528 

493 

4$: 

488 

573 

1$=5 

504 

436 

46  7 

451 

480 

471 

457 

456 

495 

500 

482 

493 

480 

1936  ..  . 

501 

498 

505 

507 

502 

499 

499 

508 

496 

512 

5/0 

528 

506 

1937 

51-5 

512 

519 

528 

540 

558 

539 

603 

615 

622 

649 

627 

57  4 

1933 

620 

612 

573 

586 

559 

65  6 

534 

574 

552 

548 

521 

530 

577 

1939 

53  7 

53  4 

51  6 

522 

490 

45$ 

464 

44  4 

44  2 

436 

431 

432 

47  6 

19W  „„ 

472 

433 

458 

471 

430 

501 

473 

509 

497 

487 

499 

468 

479 

A",  ecpc/w  os  pi/?£t  (r».i ) 

1943 

44&80 

44  492 

44  615 

44  334 

44  515 

44  863 

4S.C59 

45052 

45.167 

45.08* 

45CS3 

45032 

44  866 

1945  „  . 

44.631 

44  399 

44.169 

44  057 

43806 

43.552 

43.415 

43.453 

43  708 

42823 

43148 

43427 

43.754 

1950 

43472 

43.175 

43816 

44  233 

44589 

44.953 

453$: 

45035 

4523: 

46530 

4565* 

45.756 

45.197 

1951  , 

47.227 

47519 

47.700 

47.849 

47503 

47515 

47223 

47806 

47.743 

47.833 

48026 

43.119 

47319 

1952 

43.229 

48  491 

43.450 

45.476 

43.478 

45.139 

47  992 

43  687 

49.075 

49.435 

49.710 

49933 

43*93 

1953 

50.043 

50.271 

50  360 

50.357 

50543 

50235 

50  385 

50272 

50216 

50.114 

49324 

49  627 

50202 

1954 

49.340 

49270 

49061 

43.934 

48  857 

45.510 

48669 

43.644 

48.752 

43823 

49102 

*92*2 

43390 

1955 

<9.353 

49523 

49857 

50.1C6 

50414 

50.705 

50223 

50205 

51.085 

51233 

51.491 

51.721 

50.541 

1555  _ _ 

$1380 

52055 

52.14*. 

$2,302 

52537 

524$; 

51  764 

52296 

52445 

52.667 

52.722 

52565 

52269 

1957  „  .  . 

52.868 

53.003 

53052 

$3,029 

52999 

52551 

52270 

52218 

52225 

52.673 

52.456 

52281 

52853 

1953 

£2002 

51.443 

51.131 

50  737 

50760 

59822 

50215 

51118 

51259 

51279 

51.831 

51.953 

5’22* 

1959 

52  410 

52558 

52.653 

53.190 

53532 

53603 

53  683 

53233 

53265 

53203 

53  503 

$*033 

53368 

I960 

54.1  $4 

54.405 

54.348 

5*26! 

5*565 

54292 

5:230 

54193 

54  069 

53282 

53  843 

53271 

54.189 

1951 

53.524 

53.373 

53.452 

53  485 

53554 

53522 

54  052 

54232 

54233 

54  375 

54  636 

54.739 

53299 

1962  .  „ 

54.703 

54.955 

55.109 

$$.334 

55514 

55863 

$5663 

55.79$ 

55260 

55.919 

55  943 

55215 

55249 

1563 

555*7 

56.039 

55157 

56.393 

55534 

56871 

55.705 

56232 

56271 

57.144 

57.1*5 

57251 

56253 

5964  — 

57231 

57.621 

57.685 

57.8:5 

57.974 

58.126 

$;*:- 

58210 

58  77’ 

58.658 

59080 

59220 

58253 

1565 

59419 

59710 

59921 

60.080 

50.389 

60850 

60.653 

61.072 

61233 

61234 

61259 

62209 

60.765 

1965 

£2>l5 

52.756 

63129 

63.318 

63595 

63889 

64.166 

64206 

64257 

64614 

64339 

650*2 

53201 

1957  „ 

55243 

55.224 

65.2:5 

65.373 

65476 

65  642 

65215 

65233 

65.074 

65091 

655*0 

66.757 

65303 

1968  .  . 

66555 

67.026 

67.156 

67.422 

67519 

67.779 

67279 

63.189 

63233 

64269 

68  837 

69.151 

6*33* 

•969  . 

69297 

69.575 

69803 

69.$eo 

70 197 

70476 

70  529 

70742 

70233 

70957 

70921 

71.519 

70284 

1970 

7JC59 

71 201 

71.363 

71.283 

70593 

70888 

70  927 

70750 

70215 

70.343 

7026* 

70.661 

70360 

70.752 

70.689 

70766 

70.959 

71.129 

71.136 

7;.:59 

71.168 

71.499 

71.445 

71.723 

7:377 

#121* 

1972 

72557 

72.542 

72.850 

73079 

73545 

73.639 

73576 

73208 

74,107 

74237 

74  99* 

75.16* 

733*5 

1973 

75521 

75523 

76.168 

76203 

75473 

76  743 

76  713 

77.009 

77.170 

77.506 

77  657 

77333 

76.790 

1574 

73520 

78.151 

73:84 

73239 

78551 

78.443 

76  492 

73211 

73242 

78599 

7823* 

77231 

78255 

1975 

77:53 

76.743 

76.429 

76.333 

76  4  70 

75420 

75.540 

77.034 

77215 

77.479 

n 2*2 

77378 

76245 

197$ 

75JI7 

78614 

78.823 

79142 

79.188 

79264 

.3.459 

7929 

79557 

79847 

83.122 

803:0 

79282 

1977 

805?7 

83.783 

81 228 

61.515 

81534 

82292 

82  747 

*22:- 

r:  430 

83.659 

84012 

84260 

824#: 

1973 

84  473 

*  '800 

85.139 

66054 

86556 

86233 

57250 

87215 

87470 

87.744 

83233 

8323* 

85397 

1979 

’3711 

*♦3. 

83*0» 

89.355 

8967: 

8528$ 

50.033 

902*3 

»!66 

93256 

90443 

90295 

89323 

1550 

92734 

i.  J9 

93970 

90747 

90269 

89231 

69670 

53233 

53250 

93.583 

99318 

234« 

193J 

93527 

93937 

91.085 

91.17$ 

9: 151 

912  “» 

91  457 

91.41$ 

5125* 

91259 

91.020 

90.750 

Si.i56 

1582 

93531 

5U51 

32.264 

90.028 

90005 

89.769 

89  43$ 

39272 

69.122 

84435 

63671 

882*4 

89265 

1983 

83  537 

88.715 

88919 

83.244 

89  558 

83270 

50404 

SO  C$5 

91214 

91.457 

91,77: 

92.13*. 

ooico 

1934 

92572 

93.058 

93.355 

93  722 

94  039 

54  432 

94  760 

5*283 

95202 

9529* 

95936 

55.078 

94.495 

1545 

56591 

95.503 

958*9 

97017 

97253 

974:3 

97  606 

97214 

5302* 

58243 

9*435 

58  534 

97219 

■•535 

93  771 

98852 

58.957 

90143 

93253 

99:52 

«454 

53615 

90543 

100174 

1302*8 

100256 

99225 

'•537 

133  765 

*5*  .09* 

1C:  228 

101.55 2 

*0'  789 

-9,2$4 

’022*5 

•0222$ 

*02699 

133253 

103473 

103814 

102  200 

1953 

I03i>7 

104  233 

104  645 

16*28$ 

105  076 

505472 

:  05887 

'«.■$) 

106453 

106765 

?0768: 

105235 

1939 

SO*  335 

167  ■*’ 

107.6*2 

107595 

103:29 

108265 

:  08264 

103.483 

103  631 

105  800 

109664 

1C9.JS5 

106223 

!») 

1C34-6 

139  792 

109933 

109934 

HC435 

1*32*9 

::0i60 

1*0113 

*09252 

109  7*1 

109625 

105  571 

C-34 
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YEAR 

Jan. 

Feb 

Mar 

Ap> 

May 

J wt 

Ayg 

Sept 

0 ct 

N^v 

Oec 

Anrxa. 

1948  . 

23  5 

235 

23  3 

233 

*7  We*  o!  sflAjttrg  proC-Ctor.  (1967.100) 

23  7  240  240  239 

237 

239 

236 

234 

236 

19*9  .. 

23  2 

229 

22.5 

22* 

22.1 

220 

220 

222 

224 

216 

222 

225 

223 

1950  _ - 

229 

23  0 

238 

24  6 

252 

259 

25  7 

27$ 

27* 

276 

275 

280 

258 

1951 

261 

28  3 

234 

235 

284 

282 

278 

273 

277 

27  7 

279 

281 

28  0 

1952  ..... 

234 

235 

236 

234 

231 

278 

274 

292 

302 

305 

3H 

313 

291 

1953  . . 

314 

31  6 

318 

32  0 

327 

320 

324 

322 

316 

3U 

306 

298 

316 

19*  - 

236 

237 

295 

293 

295 

296 

296 

29$ 

296 

300 

305 

309 

299 

1955 

316 

320 

327 

331 

337 

33  7 

3*0 

339 

3*1 

3*7 

3*8 

345 

337 

1956 

35.1 

348 

34  8 

351 

348 

3*5 

33  4 

3*8 

356 

359 

356 

361 

351 

1957 

360 

363 

35  3 

358 

357 

358 

350 

350 

357 

351 

3*3 

33  7 

35  6 

1953  „ .. .. 

330 

323 

319 

314 

317 

325 

330 

337 

3*0 

3** 

35* 

355 

333 

1959  .  . 

26  0 

367 

372 

330 

386 

396 

377 

35* 

35* 

361 

353 

385 

373 

1950  .  „  . 

396 

392 

339 

38  6 

335 

381 

370 

379 

375 

37* 

359 

352 

351 

1951  . 

363 

362 

364 

372 

37  7 

383 

337 

391 

390 

396 

*0* 

40  7 

33* 

1962  .  .. 

40  4 

41  1 

41  3 

41  4 

417 

412 

416 

*17 

*19 

*20 

*22 

422 

*1  6 

1953 

425 

429 

43  2 

43  6 

441 

44  3 

441 

**2 

**6 

4*9 

*51 

451 

*4  0 

19*  „  , 

455 

458 

458 

455 

458 

459 

*77 

*73 

*77 

*70 

*85 

491 

470 

1955  .  ........ 

49  6 

499 

506 

508 

517 

516 

521 

523 

52* 

529 

532 

538 

517 

1956  .  .... 

*4 

547 

555 

555 

561 

563 

566 

567 

572 

576 

572 

573 

553 

1967  . . 

576 

570 

556 

577 

567 

£6  7 

MS 

576 

575 

£80 

588 

595 

575 

1958  . 

594 

596 

598 

599 

606 

603 

607 

609 

61’ 

612 

620 

622 

607 

1969  _ 

626 

630 

635 

637 

630 

636 

639 

6*1 

6*1 

6*1 

635 

633 

635 

1970  . 

621 

621 

620 

619 

61.8 

616 

617 

61$ 

512 

600 

596 

610 

614 

1971  . 

615 

61  3 

61.3 

616 

619 

622 

620 

617 

627 

631 

63* 

641 

622 

1972  . 

656 

660 

665 

67  6 

675 

677 

676 

663 

692 

702 

71 1 

717 

683 

1973 

718 

728 

728 

730 

734 

739 

74* 

7*3 

7*9 

752 

752 

74  0 

738 

1974  . 

730 

727 

730 

729 

738 

74  0 

736 

73* 

737 

732 

711 

Ml 

727 

1975  . 

663 

653 

641 

647 

645 

653 

657 

669 

67.6 

67.9 

685 

69.1 

66  3 

1976  .....  .  . 

699 

71  1 

70  9 

712 

720 

721 

723 

729 

731 

73* 

7*6 

752 

724 

1977 

75  5 

75  9 

766 

77  7 

783 

789 

789 

790 

79* 

79* 

795 

791 

782 

1978  . 

783 

790 

600 

620 

373 

831 

833 

336 

0*1 

8*5 

852 

654 

626 

1979 

651 

658 

861 

857 

862 

651 

356 

853 

855 

860 

857 

056 

857 

1930  ...  -  . 

859 

862 

862 

845 

825 

eii 

312 

82* 

835 

8*0 

855 

059 

84  1 

1531  . . 

852 

854 

857 

850 

856 

861 

071 

859 

855 

£58 

8*0 

84  1 

£57 

1932  ........  .. 

824 

842 

837 

837 

82.7 

824 

e2o 

816 

810 

603 

600 

793 

819 

608 

80  7 

813 

827 

832 

83  7 

as.3 

865 

079 

606 

880 

092 

84  9 

.  .  „  . 

910 

909 

919 

92* 

530 

935 

939 

9*0 

939 

932 

933 

920 

928 

IP  s  . 

931 

93  8 

94  1 

945 

947 

944 

9*1 

9*5 

950 

9*2 

9*$ 

956 

944 

1  .... 

551 

955 

946 

948 

548 

944 

9*8 

950 

951 

95$ 

952 

957 

953 

198.  . . 

555 

97  6 

982 

937 

592 

tool 

1008 

1010 

1005 

1023 

10 22 

1026 

1030 

1938  . 

1035 

1035 

103  9 

1047 

1048 

1050 

1061 

106* 

1062 

1065 

1069 

107.4 

*05  4 

1539  - 

107  7 

*076 

1077 

1086 

1087 

1084 

1073 

1082 

1C82 

1077 

109 1 

1065 

108 1 

1990  __ 

1075 

108.5 

1089 

1088 

1094 

1101 

110* 

1105 

1106 

1099 

1383 

1072 

1092 

1943  -  . 

753  8 

749  4 

7557 

753.8 

5i  Pao-H  «pc«  l«u  7xXr  pay=«*  n  1582  ca'-xi  (A3. si  5) 
763  7  775  7  775  *  782  5 

70*2 

768* 

7S38 

77*2 

770  7 

1949  _  „ 

763  0 

759  9 

7617 

7596 

7590 

7517 

7**5 

7500 

761 1 

7*73 

755  3 

7591 

7550 

1950 

774  7 

770  8 

783  0 

7032 

632  3 

eoo3 

eu* 

8233 

83U 

8396 

0*79 

6582 

8113 

1951  .  .  .. 

6S03 

6505 

£617 

3732 

8779 

8830 

esi  6 

8913 

839  2 

es*6 

6550 

6939 

8789 

1552  .. 

8501 

3032 

505  0 

9032 

912* 

915$ 

9092 

9333 

936* 

936$ 

9306 

935* 

9173 

1553  . 

933  1 

*3  6 

9518 

9521 

955  2 

9582 

9561 

9522 

S5** 

9596 

6572 

9502 

9525 

1954 

9467 

0*52 

9395 

93*2 

93S6 

933  7 

941  1 

9*91 

95*6 

9598 

953* 

9570 

940J 

1555  .. 

9710 

972  8 

5235 

937  9 

9359 

9979 

■..013.3 

1.0120 

1.0209 

1.0257 

1.0351 

1.0*0* 

1.00*  4 

1956  ...  . . 

1 0496 

10458 

1  0^25 

1.0555 

1,05*2 

1.0573 

1.0508 

1.0613 

1.0650 

1.073* 

1.0702 

1.073  7 

1.C580 

1557  .  . 

1.070 1 

1.0772 

10784 

1.0764 

10770 

1.0823 

13839 

1.0859 

1.GS15 

10772 

1.0767 

:.on$ 

1.0780 

1558 

•.0654 

1.0625 

10550 

1.0597 

1.0615 

1.0678 

1.C0S6 

103*2 

1.0900 

1.0917 

1.1066 

l.l  W  2 

10792 

1559  .... - 

1.1050 

UC88 

1.1150 

1.124  6 

1.1298 

1.1337 

1.1353 

1.1220 

1.12C5 

1.1193 

1.1377 

1.1*55 

1.1252 

i960  . 

1.1*0 

1.1505 

5.153* 

1.1538 

1.1516 

1.1616 

U596 

1.155  0 

11532 

1,157* 

1.1509 

1.1*56 

11018 

1561 

1.1553 

1.1555 

1.157.8 

1.1657 

1  171 9 

1.1792 

11302 

1.1820 

1.1852 

1 1979 

12056 

1.213* 

11794 

1562  . 

1.203  6 

12135 

1.225  2 

12333 

1733* 

1  2376 

17423 

17*50 

12*0 

>.2*53 

12*99 

12553 

1.235  2 

1563  .. 

1252  0 

1.2570 

17617 

17530 

17697 

17722 

177*8 

S7W9 

1208* 

17335 

17939 

13361 

1.275  l 

155* 

U*9 

1.318  l 

U250 

123*3 

1.7401 

13*40 

1351* 

15525 

17658 

■071  * 

13*3 : 

>3858 

13488 

1565  .  . 

13S04 

U3S1 

1797  7 

1.4073 

1.4177 

1.4292 

1.4365 

1*392 

:**59 

l.*53 1 

1.4713 

l.*797 

1431  1 

1566 

1.4301 

5.452.1 

1.4887 

!,<553 

\X22 

1*17 

13169 

15187 

15:78 

1526* 

15331 

10317 

1008  4 

1557 

•.5*16 

15460 

1 5497 

15*37 

12551 

13*5 

isrio 

1-5.39 

157*9 

15729 

15827 

15556 

155*8 

1568 

1.5525 

5  6075 

1.6124 

1.6193 

1.627  6 

1.535  7 

’.3421 

13*99 

10586 

1.5606 

1.69*5 

107*5 

’.6372 

1565  .  , 

1.670  *. 

1.6752 

1.6486 

1639  7 

1.7007 

1.707 1 

1.7182 

172*5 

1.7307 

1.73$  1 

*.7352 

1,737  7 

1.7056 

1570  .  ..  - 

;.rjso 

1.7298 

1.7388 

1.743  5 

:  7*17 

1.7381 

1.7*55 

17*59 

>.**98 

1.732  9 

1.7330 

1.7341 

1.7352 

1971  .  .  . 

1.747  7 

1.745  2 

1.7533 

1.7569 

5  762* 

1.761  2 

1.7638 

1  7652 

1.759  8 

1.7692 

1.7709 

1.793  0 
15397 

1.764  0 

1572 

1.3*6 

I01S3 

2.32*2 

17357 

1*09 

1.8243 

13537 

10699 

1079* 

15008 

13209 

1655  3 

1973 

1.931  S 

1.9378 

19331 

1.9359 

1.952  0 

1.9583 

13630 

15690 

>5759 

15868 

2.0000 

15517 

10615 

1574  .  „ 

1059  3 

1.9432 

1.928 1 

1,520  5 

1725  S 

1.9312 

13370 

19331 

>5252 

15351 

13115 

12326 

10335 

1975 

18838 

1.873  l 

1.6737 

1777* 

1.8831 

1.5317 

15832 

15323 

!5»J 

15212 

15215 

1.923 1 

18J4  4 

1976 

15409 

1.9536 

1.95  7  8 

1958  9 

19758 

1.979  0 

135*8 

1937  9 

15330 

15980 

23153 

20255 

12315 

1577  ..  ... 

2.027  6 

2.0292 

20342 

29427 

2753* 

2060  4 

707*3 

2C826 

2.0984 

2.1C81 

2.1072 

2.117 1 

2.0559 

1978 

2.H94 

2.1315 

2.15*5 

2.176  i 

2.183  5 

2.1927 

71971 

22025 

22:72 

2.2325 

22372 

22535 

2.15=3 

1979 

2.2451 

2J2575 

27637 

27491 

27*86 

27510 

275*0 

22518 

22*7* 

22532 

22573 

22553 

2.252  9 

1530  ..  . 

2.2589 

7253! 

27457 

27233 

2708* 

72106 

230*6 

22127 

22130 

22394 

225*1 

22638 

22328 

1531 

2.256  5 

2.262.3 

276*7 

27669 

2765  8 

2372  i 

2783* 

27963 

77959 

22852 

2.2760 

22583 

22750 

■is 2 

22589 

22653 

2771* 

22735 

27812 

27650 

27553 

72507 

22**  5 

22*59 

2J2515 

22532 

22609 

1583 

23579 

27549 

27527 

27728 

27*9 

72550 

27905 

27898 

27065 

23*4  3 

23632 

23433 

23012 

15* 

24001 

7425  0 

2*365 

2.431* 

2.4292 

7*450 

7*50* 

2*523 

2*006 

2,*753 

2*877 

25172 

2454  2 

1585  „ 

u-.-i 

25285 

25321 

25*5* 

25238 

23351 

23295 

25338 

2537* 

25539 

2554  2 

25583 

2.5*31 

1986 

ajs-j 

75581 

2.6179 

2.648* 

26334 

26274 

2.62*0 

26299 

26303 

2.535  7 

26452 

26637 

26275 

1587 

26498 

76679 

2.6685 

2  670  9 

76630 

2.C61  l 

25775 

2608* 

25050 

2.7354 

2.7228 

2  772  6 

26488 

1588’ 

2.7*32 

7751  l 

2.7779 

2  782.5 

77307 

2302  5 

23736 

20179 

2021* 

25553 

20284 

20**2 

2803  7 

15 « 

28636 

22335 

27529 

22315 

25760 

2  879  7 

UX7 

2337  S 

2265* 

25857 

20536 

22755 

5.56S1 

I5W 

28857 

78970 

25059 

29388 

25492 

79125 

23i96 

29C66 

2036  • 

25555 

<0?tO 

3MJ2 

2  ISA* 

ar  A.-.-.*'  .•« 
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YEAR 


19iS 

1949 

!950 
195 : 

1552 

1553 
1954 


1555 

1556 

1557 
1956 
1555 


1550 

1551 

1552 

1553 

1554 


1555 

1555 

1557 

1558 

1559 


1970 

1571 

1572 
1973 

1574 

1975 

1975 

1977 

•578 

1575 
1550 
1531 
1552 
1533 
1594 


1985 

1585 

1537 

1588 

1539 

15» 


1543 

1545 


1593 

1551 

1552 

1553 

1554 

1555 
1555 

1557 

1558 
1959 


1550 

1551 
1952 
1553 
W 


1555 

1555 

1557 

1553 

1559 


1973 
1971 
1372 
*573 

1974 

?9~ 

1975 
1977 
1973 
1979 


1553 

*931 

1982 

198) 

1984 

1545 

1585 

1947 

1553 

1559 

1995 


Historical  Data  for  Selected  Series— Continued 


May 


-Mr 


Aj$ 


s*r- 


Or. 


fijlf 


57  tJHz&OttQ  sra  7*:*  $a«  «n  1532  CXXt  (m  5) 


iia.M-: 

ilSM* 

119844 

120  353 

118975 

120450 

12!.C13 

120815 

120353 

119.522 

11797? 

120918 

120  63? 

123155 

12*652 

126.352 

179523 

134.833 

142.153 

138477 

125.274 

133529 

•35.103 

534.050 

*35.142 

137.585 

135  851 

138335 

139  HO 

140237 

152.527 

155.029 

155.707 

155  761 

155  07: 

154  172 

*45  488 

147.132 

146.316 

:<W 

144.S89 

*.45935 

157045 

1583^3 

161  580 

163255 

163.955 

563981 

*65.533 

165.217 

165835 

165813 

165.745 

165931 

170.423 

171 0-:5 

169  825 

157.132 

165934 

167466 

158  553 

155.954 

153  627 

152915 

15350? 

155575 

163.17*. 

*.71,7*j9 

173.757 

175.409 

178549 

176988 

169810 

175.488 

178.579 

179  019 

176655 

•76926 

170.170 

170.652 

173  552 

172.534 

175237 

.78415 

135.103 

185573 

188  810 

183554 

158.743 

:8i945 

191.544 

194  572 

154.754 

155599 

155245 

195  535 

204  401 

204  416 

203825 

207237 

205458 

20825/ 

219  001 

219  720 

224  425 

224.951 

222585 

223979 

235004 

235-26: 

239.082 

237225 

235.430 

238540 

240583 

240.103 

241.224 

241.764 

241.77$ 

242.1  W 

252263 

252.357 

254.702 

254.484 

2559:1 

255913 

252.817 

263  351 

254  581 

255.H4 

265628 

265976 

255.193 

255.117 

253077 

261.197 

254  302 

265058 

253503 

2WJ?C 

mm 

270  797 

272  757 

275  032 

285.021 

223533 

283418 

250573 

292.158 

29)950 

3’975J 

320595 

318570 

317043 

315835 

315.125 

322233 

J2i.22i 

324  631 

323278 

324245 

322973 

299529 

297819 

289.129 

293.784 

293.427 

295916 

311.359 

3 13590 

315.999 

318  84) 

318.080 

32:912 

331552 

334.555 

337.858 

338525 

337.335 

340283 

341555 

345  152 

351817 

361.5:6 

351 130 

36:947 

369585 

357.923 

377.C61 

255508 

376904 

37: 425 

374548 

371.095 

362.045 

2SS554 

349952 

348292 

371.021 

358.785 

355.140 

157.555 

364925 

355 C87 

345  082 

352372 

353.451 

352599 

354575 

350.1 7$ 

347.552 

345283 

351.439 

352245 

357555 

355934 

387583 

337451 

337.559 

390  002 

352  783 

397259 

399573 

400.835 

403  445 

434273 

457531 

432.722 

413598 

410.754 

4»5W 

4ie53; 

416.004 

419959 

424537 

433050 

433.802 

435.845 

442215 

444  483 

454.183 

455.584 

452.555 

452.114 

453478 

457.777 

*~J?* 

471.73$ 

470.452 

47821*. 

*?S.155 

475.159 

474^14 

473.950 

*6252: 

tltXi 

483.155 

*4S*H 

52a  LV‘«1  C  c:ii  :*• 


370 

355 

372 

372 

25$ 

359 

383 

387 

35  * 

383 

342 

342 

372 

373 

358 

257 

356 

354 

383 

389 

395 

432 

434 

4)7 

419 

419 

421 

422 

425 

427 

42  7 

426 

430 

429 

429 

4)0 

445 

444 

445 

449 

44  2 

44  0 

425 

431 

428 

425 

425 

424 

4)2 

4)3 

4)8 

437 

44y 

444 

453 

45* 

452 

455 

459 

455 

475 

450 

485 

485 

479 

470 

454 

452 

459 

455 

:55 

45$ 

458 

454 

449 

47! 

473 

476 

413 

485 

483 

47$ 

47  7 

472 

456 

455 

45  7 

47! 

472 

476 

458 

465 

464 

458 

455 

45  7 

458 

45: 

452 

459 

451 

450 

452 

452 

451 

44$ 

44  7 

44$ 

450 

455 

455 

45$ 

455 

451 

467 

458 

47; 

46$ 

4*1 

473 

4$: 

482 

486 

455 

4J| 

496 

495 

4)7 

530 

S35 

505 

533 

53* 

537 

535 

534 

5)6 

S39 

Si- 

542 

54* 

542 

54* 

530 

537 

539 

SJ4 

539 

54* 

$45 

549 

551 

iSt 

556 

555 

592 

595 

597 

603 

935 

(-38 

67  4 

678 

6)3 

690 

«4 

689 

704 

695 

705 

705 

737 

7*0 

7*5 

725 

725 

726 

III 

73  4 

76$ 

779 

786 

774 

77  7 

779 

8*5 

819 

823 

835 

$32 

$4C 

s$; 

88 : 

88$ 

935 

927 

9)9 

570 

950 

«S 

950 

98* 

985 

1&4  0 

*0*5 

1319 

*C25 

102$ 

102$ 

*029 

*029 

!02? 

:0*5 

*C*5 

1232 

•w? 

1X3 

;«4 

TM4 

*«) 

1036 

1024 

1335 

*0!$ 

»e*4 

*323 

1020 

•C22 

’  v4  4 

*026 

*32$ 

*:)5 

*523 

*5?  ? 

1313 

*M3 

9)8 

98  ? 

’50 ' 

*>33 

*0*5 

•03? 

*«7 

*2*2 

IMS 

13*  7 

1025 

*010 

*0* 

*0*4 

1017 

*fi!  * 

13*5 

*0*6 

•  a.  • 

¥  * 

.... 

121.524 

127.772 

S2: 732 

!2l838 

12’  512 

:i7.6:: 

’20.150 

1223H 

117.887 

119457 

1445J3 

147,142 

*•33022 

mm 

131064 

131.356 

124.722 

134  56$ 

13533'. 

13575$ 

•.37.249 

1432:2 

145.1M 

149316 

149791 

155855 

153 131 

:Si”« 

151020 

147770 

*45.4-35 

145455 

*45  I J4 

145  751 

15*.  172 

154.5C5 

’538)6 

1MJM 

16582: 

*57731 

159.2:2 

:  543)9 

165  076 

mm 

168798 

166  792 

167925 

165554 

15485) 

152  547 

157.981 

150752 

15!  537 

16*330 

155885 

178056 

172.145 

171.673 

:  72.04$ 

*.724)1 

175571 

174  732 

175633 

175.759 

173  478 

*  *5255 

182.4)2 

181.053 

*.83449 

:853$3 

183  553 

1S9C27 

1893)2 

151 4)0 

*.54  058 

199882 

*55  555 

193905 

20*324 

212433 

211.7)4 

213  ;:7 

210323 

212.737 

227.59) 

225)09 

225)00 

2284)3 

231525 

237516 

229.017 

2)833: 

233323 

238757 

24223* 

245094 

l-'M 

242.674 

249357 

261.42: 

257793 

254  *53 

252*2* 

254  502 

265  8)8 

268.21: 

253770 

272363 

250828 

2552)4 

25404) 

25)7:9 

259410 

255 054 

27455: 

272  72) 

275  875 

276732 

281154 

294  425 

295442 

302  785 

mm 

3:0884 

3:94)4 

315042 

3:4.74$ 

321820 

325854 

324  071 

319951 

315355 

3113?? 

7:785) 

298  ?M 

300  772 

302.0*0 

3C-2754 

500852 

322.575 

321  723 

322 IM 

3’28>4 

32412? 

342J73 

341778 

342445 

3**315 

345321 

359825 

355  U3 

345737 

368323 

359.757 

372.2:: 

372362 

37*018 

371333 

359810 

354293 

355314 

352.185 

369393 

358311 

355235 

354.7C3 

351  783 

357.149 

354  50$ 

36)322 

347.423 

347733 

34285** 

34)354 

355.::? 

2555)4 

370374 

374.010 

377  7)2 

395.54) 

394395 

39574) 

395.475 

359  7$) 

432375 

409  7)2 

403314 

*S335 

*1U22 

4:8220 

421178 

43)570 

424357 

4256)9 

447.425 

**Si:0 

45)453 

453.555 

450384 

455199 

457.487 

455  527 

*72.  ?20 

4725)4 

470224 

iiStCJ 

*i;jss 

4774)1 

479704 

482  6*3 

483555 

*23  *W 

*23351 

47- C24 

MBA  (i537«:Cvi 


372 

378 

352 

380 

354 

380 

377 

374 

J74 

366 

350 

359 

356 

375 

254 

413 

41$ 

416 

414 

4!  7 

42* 

42) 

425 

427 

421 

4)0 

4?  7 

429 

4)3 

4)9 

4)8 

44  0 

4)5 

4)9 

442 

425 

429 

425 

47: 

4)5 

459 

450 

450 

452 

453 

455 

45$ 

455 

461 

472 

472 

455 

47' 

465 

463 

466 

473 

475 

479 

478 

474 

47  * 

475 

4?  7 

4$2 

459 

45$ 

465 

464 

455 

4?  * 

470 

469 

4?„ 

4$9 

452 

450 

if 

459 

460 

450 

46* 

454 

462 

45$ 

44  4 

446 

44« 

44$ 

45* 

45  7 

462 

45  ) 

462 

466 

47  7 

476 

474 

.T9 

47  * 

4)0 

4$c 

4» 

4)  * 

4)4 

«l 

5:2 

5*4 

515 

5*9 

536 

5)4 

5)7 

S3! 

534 

540 

547 

5)6 

5)3 

5)3 

538 

5)9 

5)9 

SU 

539 

653 

55$ 

55  2 

564 

562 

5i? 

620 

124 

632 

443 

617 

692 

«" 

6)3 

694 

7*4 

7*  * 

-5 

7'  7 

74  * 

74  2 

746 

*54 

75? 

?I5 

*1? 

>  * 

•)J 

?92 

$52 

854 

$52 

$52 

$?: 

942 

94) 

942 

KS 

34  5 

982 

953 

HS 

•«* 

*:•) 

*030 

•03* 

*0)3 

*0)6 

•53? 

*0*  * 

*M2 

596 

99) 

■CCS 

IMS 

*»> 

*:*2 

...  - 

*C22 

*026 

*523 

*M’ 

*C3) 

•as 

*02  7 

*:26 

*v2  4 

*C2  ? 

•;•$ 

954 

953 

•J0) 

932 

H$ 

■Mi 

•MS 

*0*3 

*)26 

•:*s 

*32* 

*0*9 

*3*  * 

-r 

*0*  2 

*5*5 

•:*x 

*5*4 

'0*5 

CtC  Afiftrf 


122.185 

1.447.317 

1184)3 

1  4)4.973 

135427 

i.SHTrf 

133550 

1625.654 

*51584 

1  703  C93 

144  725 

18)5  854 

154744 

1.755  K8 

157804 

1943.642 

169545 

*.991.733 

158552 

1995811 

152805 

15:6  042 

*.77813 

2.091. 6)3 

*.73835 

2.129.755 

:$5552 

2.:  33.01 

1S0831 

2871.355 

203233 

237044$ 

2195)2 

25:8  537 

232.4)6 

2.704  975 

239820 

2853847 

2S4595 

2.925 189 

252858 

3095516. 

2544)2 

320833 

2634)9 

3155.83) 

283.107 

32«  172 

315510 

3563505 

321 157 

3825  M3 

297553 

35:6542 

3041)3 

3575222 

333  797 

3543  C25 

353556 

4.M8.184 

37!  !)7 

482720 

354721 

4  455651 

368715 

48418)5 

353559 

485752* 

343^37 

4.:$357; 

365539 

4861.7)5 

431.155 

c.725.655 

410515 

4U95:2 

434895 

5046265 

45)524 

5837.654 

475851 

558459: 

478583 

5.7228:6 

441 198 

5744553 

382 

375 

37*. 

378 

382 

37C 

42! 

407 

425 

428 

446 

4): 

4:6 

44* 

425 

421 

455 

445 

474 

459 

445 

474 

462 

458 

4J2 

473 

452 

473 

455 

470 

463 

451 

456 

44: 

450 

449 

465 

459 

47* 

4?' 

4)? 

4$i 

524 

SOI 

5)? 

536 

5)6 

S39 

540 

53* 

513 

559 

664 

6*7 

<9? 

as 

76  3 

Til 

KS 

715 

t?9 

$46 

955 

924 

*02* 

*04  * 

*;)• 

ifi*  2 

•3*3 

*01* 

*01* 

.i 

*:*o 

•as 

WJ 

*«: 

*059 

'C*3 

*5*4 

-3*7 

*043 

*5*  S 
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SURVEY  OF  CURRENT  BUSINESS 

Historical  Data  for  Selected  Series— Continued 

October  1991 

YEAR 

Jan 

Feb 

Mar. 

Apr  May  June  Juty  Aug  Sep'. 

Oct 

Nov 

Oec  Annual 

62b.  Change  m  index  of  labor  cost  per  urvt  of  oufcut.  manufacturing  (AR.  percent) 


1943  .  . 

21.7 

-151 

256 

0 

-122 

33 

102 

212 

135 

-6.1 

134 

-61 

58 

32 

133 

-17.1 

65 

-31 

0 

-61 

-9? 

-91 

0 

-229 

17  7 

-22 

1950  . 

33 

33 

-150 

-32 

-3  2 

-64 

-124 

-33 

261  > 

338 

329 

-6  1 

1951  . 

3.2 

205 

202 

23  5 

61 

93 

192 

155 

-56  . 

-56 

9.1 

12  1 

106 

-32 

29 

59 

29 

120 

29 

-156 

59 

89 

29 

-156 

120 

1  4 

58 

-28 

119 

-28 

0 

28 

0 

-61 

58 

118 

180 

209 

53 

0 

-53 

27 

0 

-78 

-53 

-53 

56 

-104 

86 

85 

-151 

-20 

1956  .  .  . 

-177 

57 

-80 

-81 

0 

-28 

29 

119 

O 

-55 

250 

-154 

-10 

1956  .... 

87 

28 

148 

-27 

86 

11  5 

49  0 

-212 

0 

55 

27 

54 

7l 

-5  1 

-52 

2.7 

112 

82 

-100 

0 

82 

-51 

14  0 

32  7 

52 

47 

1958  . 

134 

2.5 

132 

25 

-ISO 

-204 

52 

-7.4 

52 

-14  3 

-50 

53 

1959  .... 

-26 

-51 

-75 

-76 

-26 

82 

231 

196 

52 

106 

-25 

-335 

4 

1960  .... 

-9  9 

169 

137 

52 

52 

79 

-49 

-25 

52 

52 

133 

0 

46 

1961  . 

25 

77 

-72 

-117 

-25 

-119 

-74 

-25 

jQ 

-50 

26 

-75 

-40 

1962  .  .. 

16.7 

-50 

26 

108 

26 

107 

-119 

-25 

-25 

26 

-25 

0 

18 

1963 

-2  5 

-74 

-26 

-14  5 

-51 

27 

139 

-51 

26 

-51 

26 

81 

-10 

1964  .  .  . 

-122 

81 

S3 

-99 

54 

-26 

0 

26 

81 

-51 

-99 

-5? 

-13 

1965  . 

-100 

0 

-2  6 

-77 

-2  6 

27 

-102 

55 

0 

55 

83 

-26 

1966  ... 

0 

172 

-2  6 

82 

-51 

54 

-2  6 

139 

26 

-26 

109 

-25 

36 

1967  .  .  . 

53 

26 

80 

-74 

80 

52 

106 

-25 

-49 

-97 

26 

0 

1.5 

V968  .  .  . 

16  4 

105 

25 

104 

-24 

77 

50 

0 

76 

102 

-70 

75 

57 

1969  . 

-2  4 

-24 

50 

75 

154 

0 

48 

99 

48 

24 

97 

122 

56 

1970 

227 

-44 

14,4 

-44 

-22 

46 

0 

46 

-22 

23 

0 

-22 

28 

46 

45 

22 

-22 

22 

-22 

-22 

16  7 

-216 

-65 

0 

119 

6 

-165 

171 

46 

-106 

118 

45 

-65 

23 

0 

-22 

23 

22 

8 

1973  . . 

11.7 

92 

45 

114 

0 

-21 

67 

0 

44 

89 

89 

367 

84 

202 

84 

20 

127 

41 

61 

193 

60 

80 

165 

230 

47.1 

145 

1975  . 

196 

74 

300 

-51 

72 

-83 

-34 

54 

16 

35 

17 

53 

54 

1976  . 

127 

-12  8 

167 

52 

-1.7 

52 

0 

70 

52 

-33 

34 

0 

31 

1977  . 

-33 

181 

0 

17 

51 

85 

121 

16 

67 

137 

49 

99 

66 

82 

186 

113 

-169 

48 

31 

96 

31 

6'J 

62 

-44 

216 

60 

1979 

177 

45 

60 

190 

-42 

122 

186 

58 

87 

0 

117 

131 

94 

1980  . 

28 

0 

100 

256 

334 

167 

39 

13 

-13 

39 

0 

135 

92 

1981  _ 

206 

-117 

105 

159 

12 

63 

-4  8 

14  3 

62 

127 

61 

99 

73 

1982 

24  8 

-253 

48 

73 

36 

0 

24 

12 

24 

35 

12 

122 

32 

-188 

0 

-89 

-12 

-57 

0 

-46 

-102 

-70 

37 

75 

87 

-30 

1984 

-112 

62 

-47 

61 

-47 

-12 

36 

36 

36 

6.1 

61 

11 1 

21 

1985  .  . 

60 

-130 

150 

-190 

-46 

112 

36 

-35 

-23 

233 

-150 

73 

8 

1986  . 

-121 

24 

291 

-188 

24 

24 

-3  4 

-12 

-23 

36 

-100 

-90 

-14 

166 

-132 

24 

-112 

-58 

-125 

-3  6 

115 

128 

-124 

75 

12 

-6 

24 

24 

167 

-10.1 

0 

61 

-46 

-24 

87 

165 

-121 

-69 

14 

0 

99 

112 

-172 

12 

36 

86 

-23 

-23 

125 

-162 

48 

12 

1990  ... 

12 

-69 

61 

0 

12 

0 

-23 

-12 

0 

12 

36 

32? 

29 

62  Change  m  index  of  labor  cost  per  uat  of  Output,  manu'actur.ng.  smoothed  (AR.  percent;  t 

1048  . 

124 

100 

106 

96 

60 

36 

31 

52 

75 

71 

77 

62 

74 

1949  .. 

49 

53 

25 

14 

.1 

-.6 

-18 

-34 

-52 

-55 

-60 

.  -6 1 

-14 

1950 

-36 

-13 

-18 

-22 

-26 

-34 

-50 

-58 

-19 

51 

130 

150 

5 

1951  . 

146 

152 

162 

178 

17? 

157 

153 

151 

122 

61 

59 

54 

132 

1952 

33 

20 

18 

18 

32 

39 

18 

1 1 

17 

22 

1 

5 

20 

1953  . 

14 

14 

28 

29 

25 

24 

19 

3 

1 

16 

47 

86 

26 

1954  . 

98 

84 

69 

50 

22 

-4 

-26 

-28 

-39 

-29 

-8 

-15 

15 

1955 

-40 

-42 

-49 

-57 

-54 

-49 

-35 

-6 

1.1 

13 

45 

38 

-19 

1956  . 

40 

40 

54 

51 

55 

65 

128 

119 

98 

80 

62 

5? 

70 

30 

7 

-4 

6 

21 

1  4 

8 

14 

9 

24 

73 

99 

25 

1958  .  . 

119 

118 

119 

107 

65 

3 

-26 

-50 

-50 

-62 

-68 

-55 

1959 

-44 

-38 

-40 

-45 

-46 

-29 

?5 

66 

94 

112 

104 

40 

16 

i960  _  . 

-16 

-24 

-.7 

1 1 

27 

43 

40 

30 

27 

28 

43 

46 

2  1 

1961 

45 

49 

35 

6 

-15 

-41 

-61 

-68 

-89 

-68 

-54 

-49 

-24 

-1  7 

-3 

10 

30 

41 

57 

42 

25 

8 

0 

-8 

-1 1 

15 

1963  . 

-15 

-25 

-31 

-50 

-61 

-56 

-27 

-13 

1 

1 

5 

18 

-21 

1964  . 

6 

10 

1.7 

6 

6 

2 

-1 

.1 

13 

1 1 

-4 

-20 

4 

1965 

-40 

-46 

-4.7 

-52 

-51 

-40 

-42 

-30  ' 

-19 

-3 

18 

25 

-27 

1966 

25 

45 

47 

53 

43 

38 

27 

35 

39 

32 

39 

34 

38 

1967 

34 

33 

38 

26 

27 

30 

43 

41 

28 

3 

-8 

-14 

23 

1968  „ 

7 

32 

46 

62 

60 

61 

60 

51 

50 

56 

42 

39 

47 

1969 

28 

15 

12 

19 

41 

48 

53 

61 

65 

61 

64 

73 

4.5 

1970  .  . 

100 

96 

100 

83 

59 

43 

28 

22 

12 

8 

4 

-1 

1971  ..  ,  „  .  „ 

2 

9 

16 

5  4 

14 

10 

3 

2.1 

-1 

-22 

-31 

-17 

2 

-28 

-8 

1.1 

7 

19 

30 

23 

19 

15 

7 

4 

5 

9 

1973  . 

21 

40 

51 

67 

67 

55 

50 

40 

35 

39 

48 

96 

51 

1974  .  .  .. 

139 

156 

14  8 

141 

123 

104 

105 

100 

94 

100 

121 

180 

126 

1975  .  .. 

21.7 

220 

232 

201 

166 

11  1 

60 

29 

10 

2 

5 

1 976 

24 

16 

31 

42 

41 

42 

37 

38 

41 

33 

28 

2 1 

33 

10 

27 

33 

34 

37 

45 

60 

63 

65 

76 

79 

83 

51 

19/8 

86 

100 

11 1 

79 

57 

40 

>  38 

35 

38 

42 

34 

53 

59 

1979 

81 

92 

95 

109 

97 

93 

104 

104 

101 

86 

82 

8$ 

94 

1980 

80 

66 

63 

86 

134 

166 

168 

14  8 

H5 

6$ 

56 

50 

1931 

67 

53 

5.1 

65 

66 

66 

5? 

54 

57 

68 

74 

81 

63 

198?  „ 

107 

74 

51 

41 

34 

26 

20 

1$ 

li 

17 

17 

32 

38 

1983  . 

1.0 

-3 

-23 

-33 

-4? 

-42 

-42 

-50 

-58 

-49 

-28 

0 

-30 

2 

8 

14 

9 

3 

4 

9 

16 

26 

36 

52 

16 

1985  .  .  „ 

63 

43 

4$ 

1$ 

-10 

-9 

-2 

-3 

-6 

25 

19 

23 

1986 

6 

-2 

33 

24 

19 

16 

8 

0 

-7 

-6 

-?8 

3 

1987 

-1  7 

-23 

-19 

-30 

-40 

-5  7 

-65 

-45 

-10 

-5 

9 

17 

1988  '  . 

23 

27 

48  ‘ 

40 

30 

28 

17 

5 

9 

33 

26 

9 

25 

1989  . . 

-2 

5 

23 

.8 

0 

0 

1 1 

13 

10 

23 

6 

2 

8 

1990 

.1 

-9 

-6 

-3 

1 

3 

1 

-2 

-4 

-3 

3 

50 

3 

*  Oata  are  smoothed  by  an  autoregressive  nto/^g  average  filer  deve’cped  by  Sxstos  Canada 
AR  Annual  rate 
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Historical  Data  for  Selected  Series— Continued 


YEAR 

Jli. 

Fe& 

Mar. 

Apr 

May 

June 

J-Jf 

Aug 

Sepi 

Oct. 

Nov 

Dec 

Annua! 

1943 

89 

84 

87 

85 

91  Average  duration  of  uncnp'oyxen!  weeks  (weeks) 

91  88  86  88 

85 

95 

78 

8.1 

86 

1949 

82 

83 

83 

88 

91 

100 

108 

11.0 

11.7 

109 

lie 

118 

100 

1950  .... 

11.3 

11.8 

124 

126 

127 

131 

125 

122 

128 

123 

107 

107 

12.1 

1951  .  . 

106 

108 

10.1 

106 

99 

8.7 

93 

31 

9.1 

89 

97 

99 

97 

1952  .  .....  . 

93 

88 

84 

90 

78 

73 

75 

76 

81 

91 

95 

88 

84 

1553  ....... 

93 

84 

85 

78 

7.9 

82 

79 

80 

7.1 

72 

79 

80 

80 

1954  . 

37 

9.5 

106 

109 

116 

123 

125 

128 

129 

133 

132 

134 

118 

1955  . 

13  4 

14  2 

134 

143 

144 

134 

138 

123 

11.7 

115 

11.3 

120 

130 

1956 

117 

125 

116 

11 0 

104 

10.1 

105 

120 

118 

116 

109 

114 

113 

1957 

104 

107 

108 

106 

104 

102 

101 

105 

98 

11  1 

104 

104 

105 

1958  . 

105 

110 

112 

121 

131 

144 

146 

157 

16.5 

165 

164 

157 

139 

1359  . . 

163 

155 

153 

149 

14.7 

149 

143 

137 

13.7 

129 

131 

13.1 

144 

i960 

135 

131 

130 

126 

11.9 

119 

126 

123 

129 

135 

139 

124 

128 

1961  .... 

13  7 

136 

14  1 

155 

156 

162 

173 

170 

16.1 

159 

170 

158 

156 

1962  ...  ..  .. 

153 

160 

150 

149 

155 

151 

146 

145 

14.1 

14  1 

133 

136 

14.7 

1563  .  .  .. 

138 

14.1 

145 

145 

14.5 

140 

140 

139 

148 

139 

135 

139 

140 

1964  .... 

135 

132 

135 

124 

136 

136 

147 

130 

127 

126 

140 

127 

133 

1965  .. 

122 

12  6 

120 

114 

11  1 

116 

116 

119 

11.9 

12.1 

11.7 

114 

118 

1966 

11  9 

11.2 

U.l 

106 

102 

97 

97 

98 

101 

103 

97 

95 

104 

1967  ... 

9.3 

92 

89 

88 

87 

83 

83 

8.9 

84 

87 

89 

86 

87 

1968  .... 

94 

87 

85 

87 

82 

79 

84 

83 

88 

84 

81 

02 

84 

1969  ...  ...... 

8.1 

79 

79 

79 

7.9 

77 

7.8 

79 

80 

76 

80 

60 

75 

1970  . 

79 

80 

83 

83 

86 

86 

89 

88 

89 

87 

93 

93 

86 

1971  .. .  . 

105 

104 

106 

109 

112 

116 

115 

113 

11.9 

126 

120 

115 

113 

1972  . 

12.1 

124 

123 

124 

123 

124 

118 

118 

121 

117 

114 

114 

120 

1973  . 

11  0 

105 

106 

100 

10.1 

56 

96 

98 

94 

102 

99 

95 

100 

1974 

95 

96 

97 

95 

96 

97 

99 

9.8 

96 

99 

96 

101 

98 

1975  .  . 

107 

11.7 

118 

129 

134 

153 

150 

156 

161 

154 

166 

16.5 

142 

1976  . 

166 

163 

165 

159 

150 

169 

157 

156 

152 

158 

153 

15.1 

158 

1977  . 

152 

14.7 

145 

144 

149 

144 

143 

138 

140 

137 

13$ 

136 

14  3 

1978  . . 

129 

12  5 

124 

12,3 

12.1 

12.1 

120 

114 

114 

117 

11 1 

106 

119 

1979  . 

11.1 

11.2 

11.7 

110 

11.1 

104 

103 

106 

105 

105 

106 

108 

108 

1980  . 

104 

106 

110 

11/ 

109 

113 

118 

124 

12.9 

131 

136 

137 

119 

1981  ..  ... 

14  3 

14.1 

14  0 

139 

136 

137 

138 

144 

136 

135 

13.1 

13! 

137 

1982  . 

13  4 

14  1 

14  1 

14.5 

149 

157 

154 

162 

166 

178 

171 

18.1 

156 

1983  . 

19  4 

192 

194 

195 

20.5 

208 

21.2 

200 

208 

208 

197 

19.2 

200 

1984  . . 

204 

190 

191 

189 

188 

181 

180 

173 

17.0 

16  7 

170 

16$ 

182 

1985  _ 

159 

159 

161 

164 

153 

15.5 

155 

153 

15.3 

153 

15  7 

151 

156 

1586  . . 

14  6 

152 

14  6 

14  7 

14.7 

152 

152 

155 

154 

158 

150 

150 

150 

1937  . 

14  3 

14  6 

14  9 

149 

148 

150 

143 

144 

148 

140 

140 

149 

145 

1988  . 

14  1 

14  3 

137 

134 

138 

133 

135 

136 

138 

134 

125 

129 

135 

1989  ..  ....... 

125 

123 

123 

126 

119 

11.2 

119 

114 

Hi 

1 1 8 

116 

11.5 

11.9 

1990  . 

11,9 

117 

119 

121 

116 

120 

121 

123 

124 

120 

124 

124 

121 

1948  _ 

129.601 

127.6S3 

125.84$ 

92a  Minu'aaifKS'  utivs  (fin  in  1982  dolors.  iJiHt  goods  ndusws  (W  6) 

124.776  122.705  124.317  125355  124.654  121.915 

116.539 

113554 

109543 

109543 

1949  -  . 

105029 

101.54*. 

97.615 

92295 

87.775 

83  045 

79.740 

78582 

77/75 

79.205 

81.345 

82.793 

82.793 

1950  . . 

85.249 

86-803 

88.113 

89.657 

91.062 

93892 

102.716 

117370 

125  230 

131.582 

134.429 

137245 

137.345 

1951  . . 

156.483 

166891 

178  845 

190,346 

198524 

207381 

215/32 

219.007 

221.938 

228/34 

231.415 

232212 

232212 

1952  . . 

234  385 

204.353 

241.586 

249568 

249*20 

259658 

265934 

268314 

270.422 

267/02 

266  025 

265255 

265255 

1953  . 

271.558 

272.117 

269.165 

266351 

265065 

262209 

253,427 

242.752 

228.757 

220,608 

214819 

207233 

207.933 

1954  . 

199  227 

193238 

184,387 

177.915 

171553 

165.039 

160.841 

156.778 

157.813 

162426 

159  553 

159231 

159.331 

1955  _ 

161.505 

163.115 

167.273 

167.934 

169.143 

169.879 

172.093 

178.759 

175  997 

179.764 

181529 

186.847 

186847 

1956  .. ..  - 

*90.563 

190.696 

191/05 

194.147 

194.659 

194355 

193389 

203662 

204.875 

202/20 

201890 

200251 

200251 

1957  ...  _ 

198.831 

198.781 

195/54 

192.171 

ie9.601 

185728 

179830 

174.583 

169,702 

163819 

158.871 

154,454 

154.454 

1953  . - 

140.492 

135  948 

135.116 

132.954 

132.655 

133.741 

133430 

132.994 

13’ 290 

130  973 

132  803 

1322*7 

132  347 

1959  - 

134,593 

137.517 

140994 

142833 

142/64 

143.125 

141863 

141.101 

143234 

145.101 

1445W 

143223 

143  528 

I960  ............. 

139.561 

136,356 

132.911 

130450 

129.012 

128432 

126326 

127.911 

128.631 

126.292 

125.674 

124.328 

124,323 

1961  .  .. 

124  045 

124  347 

123.614 

124.710 

125485 

125814 

126,367 

127.651 

127.892 

127.743 

128552 

130.485 

130.485 

1962  . 

132066 

133,757 

132  602 

131.048 

129564 

129377 

129  299 

127.952 

129,078 

130,979 

130576 

135240 

135.240 

1963  „„  „  „ 

138.710 

141.470 

H5.880 

148.240 

150.772 

150.129 

149.937 

149.734 

150  510 

151.018 

151996 

1 49.839 

149  839 

1964  ..  ... 

153390 

154943 

156  991 

159093 

162.077 

164.710 

169301 

170,704 

173.385 

177/79 

178.746 

180233 

133  338 

1965 

184.271 

187  224 

189.765 

192.290 

195.067 

197592 

199329 

201.787 

204*22 

209/66 

212585 

217.082 

217.062 

1966  ..  — 

222.672 

227.692 

234.003 

239,223 

242896 

247362 

251303 

254/34 

259.875 

262276 

263922 

264910 

264.210 

1967  . 

264.139 

264.003 

262.943 

263.237 

266299 

270.020 

271/06 

271.500 

271.216 

273.765 

274  008 

277.042 

277.042 

1968  _ 

275.055 

275388 

273/15 

278,507 

275.995 

274.978 

271382 

273  840 

275  870 

278293 

278  831 

279.126 

279.126 

1969 

279523 

280759 

281.444 

285016 

286832 

287013 

286.653 

287,065 

283.727 

287.657 

285682 

233.190 

283.190 

1970  . 

280.005 

276557 

273.135 

269.733 

265573 

263242 

259.659 

255.825 

254.005 

249878 

248.112 

245.713 

246.713 

1971  .„  .. 

249.145 

251.740 

250.743 

248.012 

243410 

239317 

236.171 

236  875 

235.536 

235.359 

236958 

236230 

235  939 

1972  ..  _  . 

237.344 

233.122 

233658 

237.812 

239800 

241614 

243.787 

245.755 

250665 

252800 

254933 

259243 

259848 

1973  . 

254.201 

270.470 

279.112 

284.708 

283040 

292004 

294.670 

301.275 

307.156 

313283 

319966 

323  653 

323.663 

1974  .. 

329.204 

333  6C8 

334  783 

338.911 

342.120 

342,644 

341.705 

345  713 

342.911 

334.652 

328985 

320.139 

320.139 

1975  „  .  — 

313336 

307/57 

299397 

292547 

237537 

283.009 

283.151 

281  647 

279  433 

276206 

273  625 

269/40 

269.440 

1976 

266.164 

264.236 

265.789 

265.73$ 

264513 

264.131 

265.740 

262  C21 

262.755 

264,399 

263590 

264.988 

264.963 

1977  .... 

265075 

263.250 

263  524 

265.191 

265504 

268,064 

269.122 

271.543 

272,658 

275.718 

276.739 

280.990 

280.990 

1978  .  .  . 

28J.557 

284  034 

289433 

292531 

297/54 

301.179 

304.129 

307.771 

314.082 

320933 

328  040 

331.043 

331.043 

1979  ... 

333653 

340.730 

346.787 

349.467 

349380 

351/48 

350891 

350.173 

351.744 

352  900 

350504 

345  309 

349.309 

1930  . . 

352.185 

352.937 

347.502 

343789 

339.605 

338016 

341345 

340.571 

341.547 

342.931 

342.103 

342.618 

342  618 

1981  «... 

342.450 

339503 

339/15 

339534 

309565 

335334 

335611 

334.177 

332818 

329035 

325  482 

320313 

320813 

1982  „  „  .... 

319540 

317.770 

317.913 

317.447 

312.863 

308.704 

305300 

300501 

298  401 

293930 

295.778 

293.719 

298.719 

1983 . 

301.908 

299.722 

300,364 

300083 

300375 

30*306 

305/22 

306.555 

309.434 

315081 

320763 

322216 

322816 

1934 

326052 

330/47 

339.065 

339540 

341673 

340871 

343  950 

343956 

343  924 

341963 

342  620 

341252 

341.952 

1985  -  „ 

345222 

345303 

343  652 

341.779 

341.172 

344.749 

344.769 

345623 

343.678 

349974 

346525 

348.152 

348.152 

1986 

351.441 

352.920 

356  956 

354  634 

352339 

350.020 

349396 

347.642 

349  236 

345954 

349.U2 

348.602 

343  602 

1937 

34S810 

345  553 

345.509 

350.154 

353971 

358299 

353.139 

355.677 

355.635 

367/92 

365980 

369371 

369  371 

1955  .  . 

373.203 

375780 

374507 

375559 

376.109 

377654 

379056 

331.899 

382,168 

384.056 

333.409 

390210 

390810 

1989  * 

394,015 

395.195 

397.989 

401  056 

400569 

403752 

406558 

405  033 

408/71 

408  632 

412967 

419039 

419039 

1990  .  ... 

420.615 

418  768 

421.985 

423070 

423364 

420803 

422377 

420695 

420.570 

422.157 

415075 

416085 

416065 
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Historical  Oats  for  Selected  Series— Con'inued 

YEAR  Jan.  Feb  Mar  A {».  May  June  Mf  Aug  Sepl  Oct  Nov.  Dec.  Annua;  • 


92b  Change  m  manutectureis'  unMed  orders  n  1982  dbiars,  durables  goods  mdusbies  (bl  $) 


1948  . 

-2.10 

-1,95 

-1  81 

-1  07 

-207 

161 

104 

-070 

-274 

-538 

-299 

-4  01 

-185 

1949  ..... . 

-4  51 

-349 

-393 

-532 

-4,52 

-473 

-331 

-156 

-91 

1.73 

2.14 

145 

-223 

1950  „  .  „  . 

246 

1.15 

1.71 

1.54 

141 

283 

882 

14  65 

786 

635 

2.85 

292 

455 

1951 . 

19.14 

1041 

1195 

1150 

818 

8  76 

850 

353 

293 

650 

298 

.80 

7.91 

1952  -  ..  - 

2.17 

-02 

7.22 

7.96 

-.15 

994 

658 

238 

2.11 

-302 

-138 

-.77 

2  75 

1953  . . 

6  30 

156 

-393 

-2  83 

-129 

-2  86 

-678 

-1067 

-1399 

-6.15 

-579 

-669 

-4.73 

1954  . 

-871 

-599 

-8  85 

-647 

-636 

-651 

-450 

-406 

104 

461 

-287 

-22 

-4  05 

1955-..  . 

217 

161 

416 

66 

121 

74 

221 

167 

254 

377 

207 

502 

229 

1956  . 

372 

.13 

71 

2  74 

51 

-40 

413 

547 

101 

-245 

-1.13 

-1.04 

1-12 

1957  „  _ 

-1 42 

-05 

-3  32 

-3  29 

-2.57 

-387 

-590 

-525 

-4  88 

-638 

-4  45 

-4  42 

-382 

1958  . 

-1405 

-4  51 

-63 

-2.16 

-30 

109 

-31 

-44 

-1.70 

-32 

183 

-.46 

-165 

1959  _ _ 

225 

292 

3  48 

190 

-43 

65 

-156 

-46 

2.13 

167 

-30 

-128 

.93 

1960  . 

-397 

-320 

-3  44 

-2  46 

-1  44 

-58 

-1  51 

98 

.72 

-234 

-62 

-135 

-160 

1961  ...  . 

-28 

.30 

-.73 

1.10 

78 

33 

55 

158 

24 

-.15 

81 

193 

51 

1962  . 

1.58 

1.69 

-1.16 

-155 

-106 

-59 

-08 

-1 35 

113 

190 

0 

426 

40 

1963  . 

3  47 

276 

441 

236 

253 

-64 

-.19 

-50 

.78 

51 

28 

-1 46 

122 

1964  * . 

355 

1.55 

2  05 

2.11 

296 

263 

4  49 

150 

268 

409 

1 27 

159 

254 

1965  . 

393 

295 

254 

252 

278 

252 

1.94 

256 

304 

<64 

352 

4.10 

306 

1966  .  . 

559 

502 

631 

522 

367 

4  47 

394 

3.13 

544 

240 

95 

99 

393 

1967 

-.07 

-14 

-106 

29 

306 

372 

139 

09 

-28 

255 

24 

303 

107 

1968  . 

-199 

33 

303 

09 

-2.51 

-1 02 

-340 

256 

203 

303 

-07 

.30 

.17 

1969  . 

.40 

124 

68 

457 

82 

18 

-55 

41 

166 

-107 

-198 

-249 

34 

19?0 _ 

-318 

-345 

-342 

-340 

-4  16 

-2  33 

-358 

-3B3 

-182 

-4.13 

-1.77 

-1  40 

-304 

1971  . . 

243 

260 

-1.00 

-2.73 

-4  60 

-419 

-305 

.70 

-34 

-1.18 

.90 

.68 

-82 

1972  ..  ..  . 

40 

78 

54 

-85 

199 

2.11 

187 

1.97 

491 

214 

158 

546 

191 

1973 

4  35 

627 

864 

560 

333 

396 

267 

660 

588 

643 

578 

429 

532 

1974  . 

555 

4  40 

1.18 

413 

321 

52 

-94 

4  01 

-280 

-826 

-636 

-8.15 

-29 

1975  .  _ 

-680 

-568 

-806 

-645 

-501 

-4  93 

14 

-150 

-2.16 

-298 

-288 

-4.18 

-4  22 

1976  . 

-328 

-1.93 

155 

-05 

-1.52 

-03 

161 

-292 

-07 

164 

-81 

140 

-37 

1977  ..  . 

09 

-186 

31 

167 

01 

286 

106 

242 

132 

266 

102 

425 

133 

1978  . 

97 

208 

5  40 

310 

4  92 

3  72 

235 

36*1 

631 

685 

711 

300 

4.1? 

1979  . 

261 

7.08 

606 

268 

-09 

207 

-46 

-82 

157 

1.16 

-200 

-1.60 

152 

1930  . 

288 

.75 

-544 

-371 

-418 

-189 

353 

-1 37 

138 

138 

-82 

51 

-.56 

1981  ....  _.  . 

-16 

-295 

-09 

.12 

-.15 

-245 

-52 

-243 

-156 

-378 

-355 

-4  67 

-1 82 

1982  -  - 

-127 

-1.77 

.14 

-47 

-458 

-116 

-340 

-450 

-2.10 

-07 

-255 

294 

-154 

1983  -  .  - 

319 

-219 

.64 

-28 

89 

323 

152 

1.13 

293 

660 

468 

1.75 

198 

1984 

354 

4  40 

862 

.48 

2.33 

-100 

303 

01 

-03 

-266 

136 

-67 

1.62 

1985  . 

327 

.08 

-165 

-1 87 

-61 

358 

02 

105 

286 

.20 

-235 

163 

52 

1986  . 

329 

149 

404 

-232 

-224 

-237 

-42 

-1.95 

164 

-93 

.79 

-54 

04 

1987  . 

-179 

-126 

.96 

364 

382 

452 

4  85 

254 

51 

161 

89 

.99 

1.73 

1988  ...... 

383 

258 

-127 

51 

.79 

1.24 

1.70 

284 

27 

1.89 

-65 

7.10 

1.76 

1983 . 

350 

1.18  ’ 

279 

311 

-53 

318 

321 

-1 92 

3<4 

16 

364 

677 

238 

1990  _ 

158 

-185 

3.22 

106 

29 

-246 

167 

-158 

-.13 

150 

-708 

101 

-25 

92.  Change  m  namJacturers'  united  orders  1982  dOSa’S.  durable  goods  mdusbres.  sr.ood.ed  (bl.  $)  t 


1948  . . 

-182 

-1 87 

-188 

-178 

-176 

-120 

-.71 

-37 

-43 

-121 

-1 87 

-255 

-1  47 

1949  .  -  „ 

-321 

-363 

-392 

-4.23 

-452 

-4  69 

-4  60 

-412 

-3<0 

-229 

-1.05 

02 

-331 

1950  . 

.97 

1.55 

191 

206 

298 

2.18 

314 

524 

683 

769 

755 

684 

401 

1951  ... 

803 

912 

10.11 

1087 

1098 

1072 

1023 

905 

7.54 

651 

543 

418 

857 

1952  .  .. 

318 

215 

22a 

306 

311 

406 

<95 

513 

4.83 

360 

221 

99 

329 

1953 

93 

107 

.44 

-36 

-96 

-157 

-289 

-4  71 

-702 

-853 

-905 

-906 

-347 

1954  . 

-902 

-859 

-837 

-799 

-735 

-715 

*652 

-582 

-4  49 

-248 

-136 

-55 

-582 

1955  . . 

.29 

.96 

178 

211 

218 

203 

197 

129 

1.89 

214 

228 

2.73 

185 

1956  ..  . . 

313 

295 

255 

234 

197 

144 

149 

205 

224 

172 

103 

55 

194 

1957  „  . . 

-28 

-63 

-1.19 

-180 

-226 

-275 

-346 

-4.11 

-4  60 

-513 

-534 

-534 

-307 

1953  „  . 

-652 

-694 

-636 

-546 

-424 

-281 

-163 

-79 

-41 

-.18 

23 

37 

-293 

1959  . . 

.71 

120 

180 

216 

203 

176 

1.16 

59 

46 

.58 

.53 

.26 

1.10 

1960  ..  . 

-47 

-127 

-202 

-252 

-267 

-248 

-223 

-166 

-100 

-80 

-65 

-66 

-154 

1961  . 

-62 

-47 

-41 

-.18 

09 

28 

42 

62 

69 

62 

60 

77 

20 

1962  -  „ 

.98 

1.19 

100 

.55 

07 

-31 

-49 

-72 

-60 

-20 

.07 

78 

.19 

1963  . 

1.57 

2.18 

285 

317 

327 

281 

213 

1/42 

92 

57 

53 

-05 

1.76 

1954  „  „ 

21 

.54 

94 

133 

178 

216 

269 

285 

251 

311 

293 

272 

202 

1965  . 

272 

276 

275 

271 

2.70 

267 

2  55 

245 

246 

276 

304 

335 

€74 

1S66  ... 

383 

4  27 

4  80 

517 

518 

510 

489 

4  53 

4  44 

412 

350 

280 

459 

1957 

201 

125 

50 

03 

.16 

72 

1  13 

124 

109 

121 

1.14 

135 

99 

1968  . 

103 

.75 

89 

.8S 

40 

-07 

-79 

-80 

-43 

26 

61 

78 

29 

1969  . — 

83 

91 

93 

143 

164 

157 

126 

.97 

90 

.59 

06 

-.59 

63 

1970  _ 

-132 

-203 

-264 

-309 

-350 

-359 

-363 

-369 

-347 

-343 

-318 

-280 

-303 

1971  . 

-187 

-73 

-09 

-08 

-67 

-150 

-219 

-220 

-196 

-172 

-122 

-67 

-1  24 

1972  . 

-21 

.19 

.43 

47 

66 

97 

123 

155 

216 

251 

259 

303 

131 

1973  .  . 

346 

409 

507 

572 

577 

556 

505 

496 

503 

526 

546 

5<3 

507 

1974  _ .... 

542 

528 

465 

4  21 

381 

3K 

220 

189 

108 

-65 

-243 

-424 

203 

1975  ._  „  .... 

-565 

-650 

-721 

-7i2 

-727 

-695 

-575 

-4  43 

-342 

-2.74 

-236 

-239 

-520 

1976  ... . 

-252 

-252 

-1  97 

-139 

-1  07 

-75 

-24 

-31 

-3! 

-05 

0 

21 

-91 

1977  ...  „„ 

33 

.10 

-01 

.16 

23 

63 

92 

129 

151 

182 

190 

226 

53 

1978  . 

230 

229 

270 

300 

343 

372 

379 

3  81 

4  16 

4  72 

537 

544 

3  73 

1979 

509 

516 

532 

506 

4  21 

3  43 

245 

143 

85 

56 

04 

-48 

276 

1980  - 

-34 

-.11 

-69 

-1  43 

-224 

-263 

-202 

-158 

-93 

-23 

10 

54 

-98 

1981  . . . 

42 

01 

-24 

-34 

-37 

-67 

-80 

-109 

-130 

-176 

-226 

-288 

-94 

1932  ..  ..... 

-303 

-295 

-248 

-194 

-198 

-229 

-263 

-3H 

-326 

-292 

-267 

-177 

-259 

1983  ...  . 

-58 

-09 

29 

43 

53 

102 

121 

145 

1.73 

255 

332 

356 

150 

1934  . 

369 

387 

4  61 

4  49 

4  13 

3  23 

268 

200 

133 

.40 

-01 

-35 

’  251 

1535 

-05 

13 

01 

-.32 

-55 

-13 

13 

41 

91 

1 10 

75 

66 

25 

1955 

.56 

121 

1  74 

150 

85 

05 

-49 

-100 

-94 

-91 

-65 

-50 

15 

1937  .  . 

-58 

-72 

-57 

,C6 

.96 

193 

289 

341 

323 

296 

252 

205 

132 

1938  ........ 

201 

207 

165 

129 

1.02 

88 

92 

1 19 

123 

154 

1  H 

182 

1.33 

1939 

245 

254 

278 

290 

251 

227 

241 

184 

173 

145 

1 58 

255 

■  225 

!950  ... 

270 

230 

218 

197 

162 

65 

53 

01 

-31 

-25 

-l  13 

-135 

76 

i  Oaa  ae  smoosed  by  an  auioreyessne  norng  average  tter  deveioged  by  Sxsxs  Ca-aw 
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¥EAR  Jw  Feb  Mar 


Historical  Data  for  Selected  Series— Continued 

fo- _ _ _ Ml  Aug  Sept  Oct  Nov  Dec  tons* 


55  Rate,  consumer 


1948  _  _ 

356 

365 

377 

389 

396 

1949 

451 

460 

4  65 

4.77 

490 

1950  .  . . 

563 

569 

563 

590 

603 

1951  _ _ _ 

6  28 

626 

620 

609 

603 

1952  . 

605 

6  01 

504 

6 11 

625 

1953  . 

722 

732 

7  45 

757 

767 

1954  _ 

819 

817 

817 

820 

8  17 

1955  ...  . . 

822 

830 

842 

850 

860 

1956  .  ... 

9  20 

924 

932 

9  31 

9  37 

1957  .  . . 

9  43 

941 

943 

9  45 

943 

1956  . . 

972 

9  70 

960 

959 

953 

1959  . 

926 

930 

932 

936 

942 

I960  . . 

1011 

1020 

1034 

1037 

1041 

1961  . . 

1077 

10.73 

10  66 

1059 

1050 

1962  . 

1035 

10  37 

1032 

103? 

1045 

1963  _ 

1088 

1106 

1109 

11  18 

1123 

1964  .  . . 

1170 

1168 

1185 

1187 

1193 

1965  . -  ... 

122? 

12  43 

1245 

1254 

1257 

1966  . 

12  70 

12.70 

12  69 

12  69 

12  69 

1967  . . . 

12  51 

12  56 

1243 

1246 

124! 

1968  . 

1217 

1205 

12.12 

1212 

12.10 

1969  . 

1230 

12  41 

1236 

12  33 

1240 

1970  . . . 

12  43 

12  43 

1237 

1208 

1216 

1971  _ 

12.33 

12  40 

12  37 

12  35 

1233 

1972  . .  .. 

1248 

12  33 

1243 

12  54 

1260 

1973  .  . 

1289 

1296 

1300 

Jo  08 

13  11 

1974 

13  20 

t327 

1327 

1327 

1323 

1975  . 

1275 

12  78 

1268 

1258 

1245 

19  <6  .  ........ 

1207 

1205 

12.12 

12.16 

1977  _ 

12.43 

12.48 

1257 

C67 

1273 

1978  ..  . . 

1319 

1320 

1321 

1318 

13-23 

1979  ..... 

13  70 

13  73 

1373 

13  87 

1393 

1980  .  ..  .. 

1389 

1382 

1381 

13.71 

1356 

1981  _ 

12  32 

12.19 

12.23 

1222 

1225 

1982  _ 

12.06 

1193 

1197 

1193 

1190 

1983  ... _ 

*.183 

1184 

1196 

■192 

1185 

1984  _ 

1242 

1250 

1265 

12  79 

1307 

1935  _ 

1383 

1384 

14  10 

14  22 

24  44 

1986  _ 

1525 

1525 

1536 

15  37 

1552 

1987  .... _ 

1563 

15  47 

1555 

1560 

1559 

1988  . 

1574 

1572 

15  67 

*569 

15  71 

1989  . 

1603 

1595 

1585 

1683 

1599 

1990  _ 

1592 

1590 

1582 

1581 

15  79 

1943  _ 

4001 

4034 

3991 

4019 

99a.  Into  of 

4071 

1949  _ 

3903 

3325 

3759 

3600 

35  <7 

1950  . 

35  55 

35  56 

3601 

3644 

3754 

1951  ..  „  _ 

53  40 

57  27 

54  20 

53  42 

5300 

1952  ... _ 

4350 

4258 

41.44 

41  17 

4085 

1953  _ 

39  39 

3919 

39  55 

39  26 

3953 

1954  . 

3756 

3756 

37  95 

3343 

3356 

1955  _ 

3961 

3994 

3984 

4014 

4050 

1956  _ 

4200 

41.97 

42  03 

4185 

4154 

1957  _ 

4151 

41.00 

41.00 

4082 

4055 

1958  . . 

38  35 

3)32 

3795 

3750 

3759 

1953  _ _ 

3949 

39  42 

3984 

40  25 

4064 

I960  _ 

415.3 

4125 

4109 

4121 

4120 

1961 _ 

39-“ 

3989 

3997 

4005 

4024 

1962  . . . 

4045 

40.30 

4037 

40  00 

4015 

1963  _ 

1964  „  _ 

3961 

4072 

39  62 

4075 

3984 

4094 

39  50 

4126 

3956 

4107 

1965  ...  - 

4271 

4261 

4200 

4320 

4369 

1966  _ 

4451 

44  69 

44  97 

4502 

1967  _ _ 

41 79 

4142 

40  8  7 

40  47 

4041 

1968  . 

4097 

41.56 

4162 

4161 

41 59 

1969  . . 

44  65 

45 13 

4530 

4550 

4556 

1970  ...... _ 

47.15 

46  7$ 

4548 

4545 

4654 

1971  _ _ 

4436 

44  33 

44  77 

4532 

44  87 

1972  _ 

4593 

4721 

43  34 

4901 

5070 

1973  _ 

5583 

57.56 

5895 

6023 

6108 

1974  _ _ 

7612 

7784 

79  34 

7914 

7757 

1975  ... _ 

6543 

6628 

6582 

66  39 

6694 

1976  „  , — 

7070 

7140 

7182 

7332 

74  63 

1977  _ _ 

7842 

79  19 

80  87 

80  $i 

e059 

1978  - 

8375 

84  36 

84  05 

8357 

e4  02 

1979 _ 

9295 

94  83 

9592 

9937 

100  97 

1980  _ 

11055 

11251 

11363 

11132 

10772 

1931 _ 

11031 

1C834 

109  99 

11094 

11101 

1982  _  .. 

1W  30 

10387 

1027! 

100  45 

10055 

1933. „  .....  „ 

9797 

9392 

10012 

ICO  40 

10153 

1984  _ _ 

115.39 

11676 

11793 

11847 

11825 

1985  - - 

11061 

11003 

10975 

10879 

10773 

1998  „ .  „ 

104  53 

104  15 

10301 

102  64 

>0359 

1937  _ _  . . 

11254 

11!  94 

11257 

114  99 

11766 

1933  . 

12355 

72362 

124  75 

12593 

12676 

1989  _ _ 

13389 

135  42 

135  82 

134  95 

1338! 

1990 

72574 

124  22 

125  67 

12742 

12754 

Kafisen:  cree: 

io  personal  income 

(Percent.' 

3S? 

406 

41. 

4  21 

422 

429 

4  40 

5  07 

520 

557 

531 

556 

564 

573 

6  20 

6  31 

634 

645 

642 

635 

652 

598 

593 

590 

594 

•  591 

594 

593 

6  45 

662 

655 

662 

689 

'96 

709 

7.73 

785 

795 

603 

805 

.*16 

850 

818 

819 

816 

814 

813 

8  0 

816 

8  75 

8  75 

891 

90! 

905 

913 

935 

942 

937 

934 

931 

939 

939 

946 

949 

950 

958 

963 

966 

972 

945 

928 

927 

954 

920 

913 

917 

949 

962 

985 

998 

10’! 

1010 

1004 

1049 

1054 

1059 

1064 

1064 

1071 

mV- 

1040 

1035 

1038 

1040 

1035 

1031 

103*. 

1051 

1057 

1063 

1067 

1074 

1080 

1086 

M  26 

1157 

1144 

1149 

1155 

1162 

1162 

M  S3 

1205 

1207 

1215 

1225 

1254 

1223 

1253 

1264 

12  72 

1250 

1265 

1264 

1264 

1265 

1267 

5262 

1257 

1255 

1253 

1258 

1237 

1251 

1258 

1231 

1230 

1258 

1225 

1211 

12.11 

1210 

1210 

1214 

1217 

1222 

1241 

1239 

12.35 

1239 

12.39 

1242 

1238 

1223 

1253 

1223 

1222 

1253 

1219 

1217 

1213 

1236 

1238 

1246 

1252 

1255 

1256 

1284 

1274 

1273 

12.75 

1261 

1255 

1259 

1314 

1326 

1351 

1324 

1351 

1316 

1315 

1322 

1314 

1314 

1311 

1300 

1301 

1294 

1214 

1228 

12.17 

12.13 

1209 

1209 

1212 

1222 

1222 

1252 

1258 

1252 

1257 

1236 

1281 

1281 

1287 

1292 

1297 

1304 

1313 

1341 

1345 

1353 

1356 

1352 

1359 

1363 

1396 

1385 

1388 

1393 

1394 

1394 

1387 

1357 

1312 

1293 

1282 

1265 

1250 

1241 

1220 

1204 

1191 

1198 

1201 

(199 

1201 

1192 

1187 

1183 

1190 

1182 

1179 

11  £6 

1195 

1208 

1255 

1255 

1255 

12.31 

1241 

1323 

1357 

1339 

1342 

1360 

1368 

1376 

1450 

14  65 

14  75 

1495 

1501 

1514 

1503 

1558 

15  70 

1575 

1566 

1598 

1596 

1580 

1570 

15  76 

1572 

1579 

1553 

1568 

1553 

1572 

1565 

1574 

15  71 

1560 

1582 

1580 

1599 

1595 

1603 

1604 

1606 

1601 

1599 

1574 

1572 

1570 

1566 

1566 

1551 

1550 

SKSftV* 

prices  {1932-100) 

4107 

4063 

4052 

39  95 

3965 

39  73 

3949 

34  76 

3*81 

3530 

35  70 

3*93 

35.33 

35*7 

38  62 

4106 

44  15 

4672 

*302 

4957 

5083 

51  62 

<552 

<512 

44  70 

4521 

44  46 

44  07 

4010 

3988 

4021 

4054 

4007 

3958 

3990 

3338 

3912 

3393 

33  63 

3332 

3808 

3783 

3885 

3904 

3381 

3902 

3931 

3922 

3916 

40.56 

4158 

4124 

41  sJ 

41  16 

4146 

42.04 

41 

4097 

41.14 

*1  23 

4-31 

4157 

4180 

4054 

40  50 

4002 

3i  *« 

3922 

3384 

33  61 

37  69 

38  24 

3849 

33  74 

3948 

39  79 

39  37 

4069 

4068 

4053 

4103 

4130 

4142 

4154 

4089 

4066 

4063 

4049 

4019 

4003 

3961 

398* 

4012 

4057 

4023 

4049 

3982 

4028 

39  83 

39  68 

3957 

3957 

3966 

39  80 

39  59 

3071 

4004 

4008 

3991 

4018 

4048 

4078 

«*  19 

41.31 

4173 

4214 

42  79 

4299 

43 13 

47  *>6 

4364 

4388 

4393 

44  18 

44  21 

44  21 

44  71 

44  69 

4358 

4316 

4273 

4235 

4214 

4072 

4065 

4058 

4066 

4073 

4081 

41 20 

4193 

4229 

4260 

4281 

4335 

4391 

44,14 

45  78 

4606 

4656 

4703 

4692 

47.11 

4718 

4589 

4543 

4555 

4492 

<506 

4516 

44  60 

4510 

4523 

4570 

4595 

4615 

4620 

4661 

5125 

5165 

5185 

5199 

5283 

54  05 

54  SO 

$1 05 

64  42 

66  40 

6765 

63  93 

70  66 

74$$ 

7  •  36 

78  05 

7722 

7645 

7341 

70  85 

67r 

65  27 

6514 

6662 

63  67 

$919 

6954 

7032 

75  75 

7843 

7853 

78  65 

7817 

7779 

7822 

79  75 

7997 

8051 

8055 

81 15 

8172 

6285 

£59! 

86  39 

8785 

8904 

9103 

9252 

92  04 

10207 

10288 

10258 

102  48 

10575 

10739 

IC669 

10607 

10665 

loees 

11012 

11120 

<129* 

11135 

11097 

11121 

11140 

1C965 

10833 

106  40 

10506 

S£83 

99  33 

9344 

9381 

93  29 

9745 

97  18 

10238 

10517 

10855 

11022 

11243 

114  23 

11454 

11797 

11681 

11531 

11498 

11260 

11242 

11157 

10663 

10600 

10537 

103  71 

10353 

10306 

10313 

10514 

10681 

104  03 

10594 

!C35l 

11191 

11162 

H883 

12055 

12211 

12284 

123  47 

122  43 

12258 

123  35 

12826 

12869 

12833 

128  21 

13107 

13250 

13272 

13160 

131 16 

13141 

131  51 

1*941 

12667 

12736 

12758 

12304 

12779 

12653 

524  31 

*2391 

4  01 
510 

610 

604 

646 

777 

816 

873 

934 

952 

941 

965 


1049 

1048 

1055 

1132 

1200 


12.55 

1264 

1238 

12.13 

1288 


1225 
12  40 
1260 
1312 
1315 


1286 

1281 

1279 

1340 

1386 


1322 

1211 

1190 

1203 

1315 


14  54 
1562 
1564 
1571 
15.58 
1574 


4021 

3606 


4168 
4942 
4082 
3394 
33  63 


4074 
4184 
40  14 
33  46 
4069 


4074 

4005 

3992 

3993 
41  $7 


4365 
4395 
4066 
4235 
4507 
4$80 
4539 
50  39 
64  12 
75  90 
6782 
7562 
8062 
8705 
10141 


11017 
1W62 
100  00 
10564 
11571 


105  53 
105  08 
11858 
12743 
132  35 


12534 
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Historical  Data  tor  Selected  Series-Continued 


YEAR 


F*b 


Mar 


A? 


May 


Jyfy 


Aug 


Sept 


Oct. 


Nov. 


Dec. 


Arvxai* 


1943  . .  .... 

082 

-1 07 

1949  _ _ _ 

-1.16 

-200 

-1.73 

1950  ....... 

.23 

.03 

1.27 

1951  . 

495 

163 

-13 

1952  _ 

-129 

-211 

-2  68 

1953  . 

-1  23 

-51 

92 

1954 . 

-84 

0 

1.04 

1955 

1.15 

83 

-25 

1956  . . . 

-10 

-07 

.14 

1957  . 

-09 

-123 

0 

1958  .  - 

-57 

-03 

-97 

1959  ...  -  .. 

.30 

-18 

107 

i960  . 

10 

-.79 

-39 

1961 

-48 

1.19 

20 

1962  . . 

50 

-44 

17 

1963  . 

05 

03 

05 

1964  .  ...... 

-15 

07 

47 

1265  _ _ 

-97 

-23 

45 

1966  . . 

68 

40 

63 

I96r  .  . . 

-83 

-89 

-V33 

1968  . . 

-56 

.45 

1  12 

1959  . . 

1 18 

105 

33 

1970  . -  - . 

-04 

-.85 

-60 

1971  . .. 

-.54 

.05 

88 

1972  . 

.69 

60 

259 

1973  ...  . 

169 

310 

241 

1974  _ 

197 

2.26 

193 

1975  ..  .. 

-1  45 

-23 

-69 

1976  . . 

54 

.99 

.59 

1977  . 

26 

93 

212 

1978  . . 

109 

73 

-36 

1979  . «... 

100 

201 

220 

1980  . 

172 

1.77 

100 

1981  ..  . 

-93 

-1  24 

96 

1932  . . 

-7? 

-41 

-1.12 

1983  _ 

81 

199 

50 

1984  _ _ 

39 

120 

103 

1985  . . 

-86 

-52 

-25 

1986  . 

1.45 

-46 

-109 

1987  .  . . . 

82 

-53 

55 

1933  ...  ..... 

47 

05 

95 

1959  . . 

128 

l.K 

30 

1990  _  -  .. 

-.73 

-121 

1.17 

1948  - 

1949  - 

-63 

"-91 

1950  . 

28 

35 

.51 

1S55  - 

4  47 

400 

3:6 

1952  - - 

-2.K 

-183 

-181 

1953  . 

-25 

-33 

-21 

1954  . .... 

-68 

-63 

-37 

I9S5 - 

31 

41 

37 

1956  . 

47 

39 

.31 

1957  . . 

17 

-02 

-.13 

1958  . . 

-81 

-71 

-69 

1959  — ........ 

67 

.45 

4? 

1960  - 

.34 

16 

-02 

1961  - 

-60 

-39 

-18 

1962  - ..... 

.12 

09 

08 

1963  . . 

-06 

-03 

0 

1964  . . 

42 

36 

.35 

1965  - 

55 

31 

.18 

1966  . . . 

23 

.31 

37 

1967  . 

-101 

-98 

-101 

1968  .  _ 

28 

30 

41 

1969  - - 

94 

too 

95 

1970  _ _ 

31 

.09 

-13 

1971  .  ... 

-45 

-40 

-20 

1972  ...  - - 

.58 

60 

86 

1973  ... - 

144 

5  72 

5  93 

1974  ....... - 

293 

291 

277 

1975  . - 

-301 

-281 

-242 

1976  ....... 

129 

121 

109 

1977  _ _ ... 

.19 

.19 

45 

1973  .. 

72 

.84 

.75 

1979  „„  . 

122 

124 

139 

1980  > 

132 

W5 

147 

1981  .  ...  „ 

32 

01 

-05 

1982  , 

-1 12 

-1  10 

-5  09 

1583 

-19 

21 

44 

1984  - - 

161 

133 

119 

1985  ~ 

-101 

-94 

-81 

1986 

-23 

-05 

-08 

1587  ........ 

129 

502 

80 

1588  .  - - 

39 

25 

26 

1983  ~ 

W 

55 

35 

1590  . 

-« 

-1  51 

-87 

990.  C iange  m seraave  materials  poces  (percent) 


070 

129 

083 

-046 

-088 

-4.23 

-1 47 

-200 

.14 

141 

1.19 

302 

268 

632 

753 

-1.44 

-.79 

-2  60 

-601 

-495 

-65 

-.78 

-1 84 

-25 

83 

-73 

69 

-23 

-66 

-49 

140 

21 

.75 

49 

-29 

75 

40 

65 

178 

-10 

-43 

-74 

-120 

-.17 

41 

-.44 

-.64 

-79 

-35 

-20 

-1.19 

24 

27 

146 

65 

103 

.97 

12 

-02 

37 

29 

-02 

-75 

-66 

-07 

20 

47 

-99 

70 

.37 

-92 

38 

-80 

-38 

-28 

-35 

.15 

38 

83 

10 

.78 

-.46 

29 

29 

102 

S3 

1.13 

-20 

18 

25 

11 

-40 

-29 

-04 

-248 

-98 

-.15 

.77 

-.15 

-20 

.46 

-53 

.94 

74 

.73 

44 

.13 

48 

61 

109 

-06 

-24 

-97 

-100 

-.18 

123 

-99 

21 

40 

.93 

139 

345 

108 

.78 

.41 

217 

1.41 

323 

2.17 

307 

-25 

-196 

-27 

89 

-106 

87 

83 

-249 

-20 

227 

209 

1.79 

150 

324 

.13 

-28 

-06 

-104 

28 

68 

-58 

.54 

225 

.26 

170 

253 

1  61 

109 

.79 

-29 

-203 

-323 

-123 

25 

206 

86 

06 

-04 

22 

17 

-220 

-10 

-121 

21 

-90 

28 

.93 

104 

273 

321 

42 

-19 

-24 

-.58 

-128 

-87 

-.97 

-102 

-29 

-29 

-36 

.93 

120 

129 

-260 

2.15 

222 

99 

145 

129 

91 

.66 

126 

-08 

24 

-64 

-84 

-81 

-84 

-23 

139 

.09 

-.14 

.17 

25 

99.  Change tn sensave  £afttfs  prees.  saoofttf  (pereenq  ♦ 


23 

20 

.14 

-173 

-202 

-2.19 

-1 93 

-140 

.70 

112 

120 

252 

373 

206 

103 

-u7 

-120 

-281 

-162 

-1  40 

-123 

-1.18 

-33 

-21 

-09 

-06 

-12 

-21 

02 

27 

48 

61 

22 

41 

.42 

46 

66 

68 

.16 

-05 

-22 

-47 

-43 

-24 

-35 

-43 

-24 

-22 

-.74 

-.54 

-46 

-10 

22 

.47 

27 

57 

49 

.43 

-09 

-.11 

-22 

-22 

-35 

-01 

15 

10 

.14 

20 

-05 

-08 

-19 

-23 

-33 

-03 

-03 

03 

.17 

.25 

.39 

21 

25 

23 

22 

21 

25 

35 

32 

34 

27 

27 

.13 

03 

-37 

-102 

-91 

-62 

-29 

-22 

49 

40 

41 

47 

5- 

25 

69 

28 

51 

55 

-25 

-22 

-45 

-60 

-63 

11 

15 

22 

23 

41 

108 

123 

173 

172 

124 

216 

216 

231 

237 

221 

229 

143 

69 

29 

-13 

-I  74 

-l  00 

—  77 

-05 

I.C 

127 

137 

172 

1  71 

51 

.46 

23 

.i; 

.11 

22 

25 

25 

66 

85 

162 

1.76 

175 

162 

129 

1.00 

.17 

-25 

-33 

-60 

05 

’0 

12 

u 

.15 

-124 

-1.17 

-1 17 

-95 

-31 

25 

6? 

79 

112 

129 

.93 

.70 

41 

05 

-24 

-74 

-73 

-76 

-76 

-73 

-14 

-03 

24 

28 

25 

25 

108 

120 

121 

127 

25 

45 

62 

62 

25 

74 

43 

04 

-29 

-49 

-42 

-10 

09’ 

21 

23 

f  Da*j  are  snocftcd  by  a-i  arfoftynftttrwfj-jYffjji  Ker  <iev*opeC  by  Suuxs  C**«*Ca 


-141 

-068 

013 

-060  _ 

_ _ .. 

1.13 

-202 

1.00 

.40 

-088 

582 

2.78 

323 

264 

308 

-308 

114 

-1 66 

-88 

-1.15 

82 

-1 16 

-122 

81 

-82 

-.77 

-80 

-63 

-53 

-43 

24 

.74 

-23 

-.15 

28 

12 

-31 

73 

140 

60 

22 

.19 

.63 

55 

-05 

- 77 

-123 

-97 

-29 

-66 

65 

191 

79 

-1 06 

.17 

.49 

66 

29 

29 

45 

-24 

-.74 

-40 

-105 

-39 

-.10 

65 

-1  65 

1.16 

.14 

0 

23 

35 

-53 

-14 

-.42 

68 

75 

.74 

25 

93 

154 

.47 

U 

47 

.11 

57 

07 

0 

21 

-96 

-i  00 

-89 

-20 

-40 

20 

17 

.20 

.95 

-.19 

.49 

12$ 

129 

22 

.53 

1.01 

-23 

.40 

15 

25 

-95 

21 

22 

-1  24 

-47 

.57 

41 

.11 

69 

37 

25 

162 

233 

!25 

!3S 

168 

197 

244 

565 

260 

-100 

-398 

-349 

-426 

-82 

308 

76 

.51 

1.12 

37 

.15 

-61 

-49 

25 

90 

.06 

73 

70 

136 

48 

1.34 

223 

164 

-52 

89 

-.10 

3  IS 

'£5 

120 

140 

1.17 

98 

7. 

-62 

22 

-1.57 

-120 

-1 78 

-I2f 

-48 

28 

-23 

-28 

-64 

124 

2.05 

;2$ 

.62 

1.41 

-29 

-207 

-.16 

-76 

-24 

-128 

-17 

-45 

07 

-65 

134 

337 

219 

-26 

.68 

.60 

21 

45 

81 

-28 

-09 

223 

.6$ 

61 

.19 

08 

-160 

-212 

-35 

-20 

-99 

-1.75 

-32 

-.18 

-.16 

-72 

-.4; 

-49 

-43 

-.15 

24 

-Ml 

472 

504 

498 

4  63 

222 

-361 

-344 

-310 

-260 

-20 

-40 

-25 

-29 

-.17 

-1.11 

-33 

-47 

-37 

-62 

-29 

.47 

48 

39 

*:  2* 

.15 

.61 

45 

39 

49 

47 

-32 

-.19 

0 

18 

-02 

-25 

-66 

-.76 

-33 

-.41 

4$ 

80 

.  .W 

83 

-.07 

.40 

42 

.41 

39 

48 

-  3? 

-43 

-45 

-26 

-77 

20 

/ 

03 

05 

-01 

-32 

V 

-11 

-09 

-.12 

y\ 

24 

33 

.43 

13 

45 

69 

79 

79 

45 

32 

34 

32 

-6 

*32 

-68 

-31 

-104 

-104 

-19 

-07 

05 

!* 

30 

-.48 

57 

68 

83 

88 

22 

64 

27 

2i 

42 

68 

-69 

-29 

-42 

-.44 

-34 

50 

54 

51 

24 

18 

126 

1  •  4 

123 

133 

122 

220 

243 

238 

280 

273 

-49 

-1.17 

-138 

-269 

28 

66 

1 10 

127 

1 3i 

-67 

120 

109 

64 

3$ 

120 

.10 

l* 

30 

22 

28 

104 

131 

151 

135 

M 

.  W 

93 

1 11 

120 

134 

-23 

15 

.46 

.49 

35 

-07 

-35 

-71 

-99 

-11 

-57 

-43 

-40 

-35 

-87 

15$ 

205 

209 

192 

1C9 

-X 

-89 

-99 

-1 01 

’  2i 

-.c: 

-33 

-74 

-29- 

-79 

42 

35 

129  * 

113 

38 

130 

115 

i*:* 

£4 

135 

45 

29 

47 

62 

45 

-5’ 

-45 

-25 

-24 

’  '2 

29 

ll 

-25 

-47 

-27 

C-42 
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Historical  Data  for  Selected  Series— Continued 


YEAR 

Jan. 

A? 

May 

yj-.e 

■sm 

Ay$ 

Sept 

Oc: 

N’dv 

Ok 

An-va! 

1943  .  _ 

44,744 

45364 

45408 

45  420 

to*.  Co csswea!  and  tea.**  Ovsii'xjrg  m  1932  doia-j  {?4. 5) 

46.459  45.903  <7.457  47321 

47.537 

47,701 

47.165 

47.143 

46.570 

1949  .  _ 

47.557 

49.183 

<7.776 

-7.423 

<7.095 

45.765 

45592 

44  077 

<4,739 

<5015 

44.761 

44  842 

46229 

1950 

45.212 

45.172 

45172 

45.475 

<5251 

<5955 

45,081 

45541 

47.799 

48,535 

<9252 

<9.721 

46584 

1951 

49  530 

51.168 

52.550 

54  221 

55  52< 

56<72 

57,182 

57894 

58209 

58  648 

58904 

59568 

55860 

1952  „ 

60450 

60.853 

61.255 

61.608 

61,818 

62529 

62855 

62.584 

63  505 

64  661 

65  304 

67  082 

62970 

1953  .  . 

67.331 

67.540 

67.791 

69.04! 

69251 

69269 

68.425 

$3150 

63.SM 

66465 

63093 

56  516 

66297 

1954  . 

65  930 

6$  406 

66.321 

65  878 

65.383 

65225 

65.105 

62437 

62  <85 

62.591 

63.127 

64.707 

64  646 

1955  . 

64  942 

65215 

66,168 

66.362 

67.933 

68.717 

70.126 

71207 

71703 

73091 

74.434 

75455 

69.622 

1956  . . 

76.245 

76520 

78515 

79  581 

80.530 

81.700 

83030 

83212 

83.853 

84.095 

84  847 

85.159 

81.457 

1957  ...  - 

£5503 

£5577 

85555 

87.630 

88.352 

69203 

89259 

89092 

63.639 

63  728 

87.275 

86834 

67237 

195? 

85.543 

84  559 

83.713 

83  468 

82062 

82079 

81552 

81677 

82206 

82.740 

82843 

83.301 

«3.0J5 

1559  . 

83.24'j 

83.290 

83  981 

64  506 

85903 

87  543 

87.455 

89023 

69203 

90.370 

91.133 

91.752 

87295 

1550  „  .... 

9046 

23.161 

93223 

93805 

94S58 

96.192 

95.142 

95  997 

95.335 

96.145 

56  5*05 

96  215 

95  043 

1551  .  „ 

55  £55 

95761 

95.182 

96.656 

96829 

97255 

96  805 

97.156 

97.400 

97.403 

97.594 

97.718 

95  wa 

1562 

97.339 

93237 

93.604 

99.744 

100  <92 

101.157 

101551 

102.424 

102270 

103639 

104.726 

105.193 

101.351 

1953 

lOSM 

105.94-0 

106  305 

107252 

107.403 

107399 

107.445 

IC829< 

109.155 

110557 

112420 

,14.5  ;s 

!K.<7! 

1954  .  ... 

113  0S8 

114  576 

114.55? 

115.623 

H6S52 

117.702 

H8177 

119330 

120.63! 

121.253 

122384 

124333 

118  265 

1555  .  „„  . 

126533 

129  201 

131.937 

133372 

135.850 

135.043 

137.052 

UOOS6 

142954 

K4.4I8 

U6353 

K7.290 

137392 

1966  _ _ 

149.356 

150.479 

152.535 

151.157 

155256 

158  81! 

16-3633 

163  337 

164.955 

167.710 

169303 

170315 

159838 

1557 

;?1.3S5 

172.9C4 

175.331 

177.852 

177.955 

178551 

179573 

179833 

180.641 

182  018 

183  458 

173.717 

1958  . . 

134^34 

133555 

183  900 

185397 

166.958 

183412 

ie92i3 

193335 

.94252 

197099 

159658 

201277 

190.859 

1959  .  ... 

205,325 

206240 

208.453 

213.354 

215.12< 

217.120 

217539 

221.423 

224.11’ 

225  900 

226304 

227225 

217.410 

1970  - _  . 

225  137 

227.790 

231.065 

230.617 

231.962 

232870 

231547 

234.437 

234.115 

229.7U 

228240 

228283 

220.480 

1971  . . 

225,799 

226.101 

226.214 

223.C52 

223824 

220  733 

2182H 

221.255 

226  607 

224.350 

223  545 

220553 

223334 

1972  .  ...  .. 

217  727 

217.500 

219  e85 

222244 

222547 

222233 

221.072 

221.445 

220  381 

225  691 

226.819 

224.114 

221.814 

1973 

226.632 

231.212 

230.700 

233.413 

231  627 

231.134 

237274 

228432 

232.244 

235355 

233  445 

235390 

232  805 

1974 

232533 

232  644 

232.684 

240  696 

241527 

243.340 

242  048 

238.469 

245  e4j 

20.149 

243439 

244.1  C5 

240.W1 

1975 

245073 

244  065 

242.795 

237.503 

231.002 

226547 

222680 

219625 

215  734 

212.373 

211.585 

211.456 

226.735 

1976 

20933: 

209947 

205  817 

199.322 

199 12? 

199276 

195.961 

I97.2M 

195.324 

195.721 

193393 

195  760 

200360 

1577  ... 

193.169 

193.148 

196  847 

155.570 

195920 

193445 

197542 

200325 

200  330 

201.455 

202341 

202979 

199.C63 

1978  _ _ 

202.332 

200.975 

203.43'* 

203.797 

205.797 

207524 

203.717 

209932 

205.534 

209.511 

211492 

210275 

256.965 

1979  _ 

211348 

211.403 

211324 

215.555 

217.070 

220029 

221254 

224  856 

227,162 

224  503 

222  027 

223.553 

219216 

1950 

226.5C6 

227.029 

229  035 

228.454 

225  092 

228246 

222492 

220472 

221.529 

220511 

224320 

224.962 

224.9<  5 

1931  .... 

223.756 

222.051 

218.223 

219981 

225.106 

223545 

231534 

237.166 

241.748 

244  052 

247.793 

250  e53 

232.642 

1532  .. 

255459 

2504'.: 

262  373 

257.759 

271555 

272.829 

272  072 

272.722 

274,655 

274.337 

269.427 

2533-52 

268.109 

1532 

268  017 

257.245 

263  376 

264.545 

259299 

259504 

258245 

253527 

257,555 

356193 

257.774 

261357 

261  381 

1?&4  „  „ 

267.024 

270.702 

276.533 

282.504 

283  665 

293.112 

301.703 

305.775 

310668 

354540 

316290 

318318 

296.042 

1935  _ . , 

318828 

321.793 

324  607 

324.451 

325674 

325.114 

328855 

335.782 

332.614 

334.155 

3356:7 

335  735 

323.529 

1 335  *.« 

340.214 

343.552 

345.847 

344  0J8 

345.052 

345224 

349551 

354  452 

353.127 

353330 

3535*53 

359661 

K5.2M 

1537  . 

354.657 

35U23 

359  137 

255.444 

353526 

353.171 

250404 

345.810 

350297 

351.533 

350113 

352611 

354.174 

1553  .  . . 

354.!  15 

359593 

350.440 

353.916 

352.669 

353.153 

354.182 

355.185 

354,379 

366  CM 

959529 

372.16! 

353532 

1539  „„  _ 

371J53 

377.818 

379.200 

379.516 

355 1C5 

383500 

392  447 

<01.473 

399.625 

355345 

<01514 

396662 

3335<7 

1590  .... 

393403 

339434 

409.657 

«3.7W 

405575 

407.0C3 

405233 

<35.332 

402.789 

353,160 

392583 

393.355 

431.717 

104  ui  *  isa  cosw  t»i  sj 


1948  ..  ...  _ 

8321 

4321 

435  7 

8239 

816! 

4124 

8343 

8235 

ec<7 

4075 

8124 

8112 

8166 

1949 

819  3 

8165 

4165 

5177 

3194 

4:90 

8252 

82<0 

8198 

8255 

6243 

828  6 

8209 

1950  . 

8236 

834  7 

8333 

440 

8385 

i<05 

8328 

4311 

62S2 

824  0 

8224 

8116 

831 C 

1951 

8019 

79U 

7510 

7923 

792  2 

7973 

8319 

8086 

e»2 

£te  9 

£349 

804  4 

620  4 

1952  , 

e376 

8U5 

8:64 

8160 

821  $ 

8225 

8191 

8254 

#»< 

6330 

4370 

8365 

•234 

1953  .  . 

8406 

8420 

8433 

845  8 

843  4 

845  4 

£513 

8504 

65! : 

8505 

£550 

554: 

8452 

1954  . 

e566 

8551 

8586 

£609 

8683 

8710 

8744 

8827 

88A5 

£317 

£917 

8954 

874  6 

1955  „„  .. 

50!  1 

9032 

SC22 

£4  7 

910 

9115 

913  7 

913  7 

ms; 

$144 

9108 

9162 

9294 

1956  ... 

9169 

9136 

9158 

9150 

910 

9103 

924! 

938 1 

9088 

£4  7 

9391 

937  7 

9i  1 2 

1957  .  .. 

9112 

£66 

£59 

£3  3 

£73 

9358 

£55 

934  8 

SCSI 

£4! 

9X1 

994! 

9964 

1958  . 

8970 

904  7 

5091 

912  7 

918  7 

9271 

9338 

9358 

5335 

$428 

9415 

9<?5 

9258 

1959 

552  5 

9551 

5653 

£64! 

9711 

9735 

9778 

9752 

3753 

9723 

974  4 

976  4 

9699 

IS5C 

5512 

9790 

5813 

9507 

983  7 

9344 

9944 

9997 

i.CS3i 

1.0019 

1.X55 

10H0 

9923 

1961 

10168 

1024  6 

1.0298 

1.0356 

1.043  0 

1  0432 

1.0536 

0558 

I.C5S2 

1,0550 

10723 

1.0784 

10483 

1962  . 

1.0459 

l.C'39  7 

1.0994 

1.1042 

1.1102 

1.1153 

1.1214 

1.1239 

1.1250 

0343 

1.1425 

1.1514 

1.1171 

1963 

1.1600 

1.1683 

1.1725 

1.141  5 

1.1W2 

1  1934 

0025 

0056 

IJ!32 

0179 

0275 

1.2291 

1.1959 

1954 

12359 

1  2428 

0438 

1.2556 

1  2634 

13676 

0773 

1J2879 

i.293  8 

0022 

13074 

0152 

1274  9 

’965  .  - - 

U2<5 

0328 

1.3357 

5.3403 

1344.9 

1.3:53 

1.3586 

0530 

1.3737 

13805 

0932 

1392! 

0569 

1956 

1.491 2 

13994 

'..4324 

U512 

0330 

1.401 4 

1.4315 

0944 

!.<52 ! 

0952 

*>003 

14376 

1.453.9 

1957 

1.4135 

1.418 : 

1.433  7 

1.4350 

l«53 

1.454  4 

1.4544 

1.4729 

!.<7J3 

1.4850 

1.4*9! 

1.4&4  0 

1.4573 

1958 

1.4952 

1.493  2 

13004 

1303  3 

13355 

13072 

1328  3 

13*4  9 

!J2!< 

1324$ 

0319 

133)1 

0123 

1959  .  .  „ 

043! 

13953 

133<4 

13319 

13294 

13264 

13220 

13159 

:j!5< 

53044 

13090 

13079 

13235 

1970 

13051 

1.4896 

1.484! 

1.4412 

1.4850 

1.4593 

14434 

13032 

!iC8< 

013  7 

Ol?4 

13245 

!<»4 

1971 

13361 

13482 

13594 

13832 

13010 

1.6C5  7 

0*45 

1.625 1 

;^<!5 

16519 

16572 

16730 

0103 

1972 

1.6862 

16970 

1.7152 

1.724  9 

1.730 

1.7424 

1.7607 

1.7743 

1.73:  ! 

18025 

014  4 

OMO 

1.7559 

1973  .  . 

045.2 

5  4336 

0236 

1322! 

1*257 

0282 

035  7 

0103 

ItXl 

1.7539 

1.7552 

1.7975 

OiJl 

1974 

1.7846 

5.7753 

1,7709 

1.7592 

1  745  2 

1.7452 

1.7255 

1.7235 

!.;i! : 

1.5347 

*3557 

0857 

1737  8 

1975 

1,643  4 

0584 

1  7027 

1718! 

1  7323 

1.7458 

!.7<3  4 

1.7512 

i.?6<: 

1.7659 

1.7712 

1.7755 

1.7355 

1976 

1.744  9 

1.8558 

’.8226 

13387 

1.852  7 

'$4?4 

0535 

0564 

IJ775 

1.8535 

1.9381 

13235 

1.454  9 

1977 

0360 

038 ' 

1.9411 

5  $4?  1 

1.5579 

13620 

13557 

*3750 

i56 <; 

*3939 

1390 

1330 

13553 

1978 

09:2 

1.W30 

:,S69i 

1.569  4 

13840 

13740 

13750 

13754 

:>9! 

13753 

0735 

0730 

1382  3 

1979 

0574 

0552 

13507 

13445 

13350 

13350 

030 

0250 

!i2S3 

0108 

030 

18838 

0295 

1583  .  _ 

1345  5 

0544 

'3378 

i.:-5o 

UK3S 

1.613  S 

0370 

13442 

;j<59 

18395 

0370 

1820 

18354 

1941 

0137 

0107 

0193 

1.430 

1323  4 

0173 

OH5 

015  : 

*6102 

0290 

*8282 

18393 

18291 

1982 

13525 

13505 

J.462  7 

0732 

065! 

13537 

18580 

0729 

*i85  7 

0926 

038? 

0297 

*4753 

1983 

077  7 

20133 

20299 

20330 

2  0385 

2.0477 

2.0514 

20543 

2.053  < 

2.0705 

20768 

20822 

2.04:5 

1944 

2.0433 

2«3< 

20971 

2.103 1 

2.1103 

2.H44 

2.1U6 

2.1227 

2.13!  < 

ViU 

2*5<C 

21725 

1*195 

1985 

31920 

2230  7 

21937 

2157: 

22C62 

2224  4 

23355 

2.24$9 

22566 

23575 

2x530 

2,264  • 

12243 

!9« 

22635 

2274  0 

23330 

2  334  8 

2.3534 

2360 

23433 

2.4008 

2.<»5 

2  <74  2 

2.4J55 

244): 

2,U54 

1587 

2.451 1 

24J32 

2<350 

2435  4 

2,413* 

2.4270 

24259 

2.427  2 

2  <3!  9 

24151 

24JO 

2.42T* 

2.4335 

1988  „ 

1441  J 

l&* 

'4596 

2.4554 

JL4/2J 

2.4720 

2.457* 

24555 

2.«}8 

2.44S5 

2<536 

2  4520 

2.4580 

1989  • 

2.444  7 

2494  3 

/4in 

2.4'SC 

2.4340 

2.414  5 

2.4259 

2.4J79 

2«<2 

24533 

2454  7 

24924 

2435  5 

nr 

2.445  0 

2<5i : 

2.4510 

2.4$  J  2 

2.45*7 

2.4429 

2430 

2.42*5 

2<*7  5 

2.435  7 

23555 

2392? 

2.43;  0 
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Historical  Data  for  Selected  Series— Continued 


YEAR  Jan.  Fab  Mar.  A pi.  May  Jjn*  .Vy  Aaj  Sepc.  Oct  (tar.  Oee.  Ansa !• 


103.  Averse  pma  rate  cta'gtb  by  barAs.  USA  (percatt) 


1943 _ 

1.75 

1.75 

175 

1.75 

1.75 

1.75 

1.75 

200 

200 

200 

200 

2  CO 

195 

1949 

100 

ZOO 

200 

200 

200 

200 

200 

200 

ZOO 

ZOO 

20-0 

200 

200 

1950  . 

200 

200 

ZOO 

200 

200 

200 

200 

200 

203 

225 

225 

225 

207 

1951 - - 

244 

2.50 

Z50 

250 

250 

250 

250 

250 

250 

262 

2  75 

295 

255 

1952  _ _ 

300 

300 

300 

300 

300 

300 

300 

300 

300 

300 

300 

300 

300 

1953  _ _ 

300 

300 

300 

303 

3Z5 

325 

3Z5 

325 

325 

325 

325 

325 

317 

1954  _ - 

325 

325 

313 

300 

303 

303 

300 

300 

300 

300 

300 

300 

305 

1955  _ 

300 

300 

3CO 

300 

300 

300 

300 

323 

325 

340 

350 

350 

316 

1955  - 

350 

350 

350 

365 

3  75 

3  75 

3  75 

384 

4  00 

400 

400 

400 

3.77 

1957 

4  00 

400 

400 

400 

400 

400 

400 

4  42 

450 

453 

450 

450 

420 

ISi*  _ - - 

434 

400 

400 

383 

350 

353 

353 

350 

393 

400 

400 

400 

393 

1959  - 

4CO 

400 

400 

400 

4Z3 

450 

450 

450 

500 

500 

500 

5CO 

443 

1950  »  - 

500 

500 

500 

500 

500 

500 

500 

4  85 

450 

450 

450 

450 

492 

1961  _ _ 

4.50 

450 

450 

450 

450 

4.50 

450 

450 

450 

450 

450 

450 

450 

1962  - 

4.50 

450 

450 

450 

450 

450 

450 

450 

450 

450 

450 

450 

450 

1963  - - 

450 

4.50 

450 

450 

450 

450 

450 

450 

450 

450 

450 

450 

450 

1964  _ _ 

450 

450 

450 

450 

450 

4.50 

450 

450 

450 

450 

450 

450 

450 

1965  _ 

450 

450 

450 

450 

450 

450 

4.50 

450 

450 

450 

450 

492 

454 

1565 

500 

500 

535 

550 

553 

552 

575 

588 

609 

600 

600 

603 

563 

1957  _  _  _ 

595 

575 

57* 

553 

5.50 

553 

550 

550 

550 

£50 

563 

600 

563 

1968  _ - 

600 

6  CO 

600 

620 

650 

650 

650 

650 

640 

600 

620 

660 

628 

1569  «... - 

655 

700 

7Z4 

750 

7.50 

8Z3 

350 

850 

850 

350 

650 

350 

795 

1970  _ _  „ 

850 

850 

039 

800 

600 

eco 

300 

600 

793 

750 

728 

692 

791 

1971 _ _ 

629 

5e3 

543 

525 

542 

550 

5.90 

600 

500 

591 

547 

525 

570 

1972 

518 

4  75 

4  75 

498 

500 

504 

525 

527 

550 

573 

575 

579 

525 

1973  _ 

600 

6C2 

633 

660 

701 

7  43 

8.33 

923 

985 

954 

9  75 

975 

802 

1974  _ _ 

973 

921 

883 

10  C2 

1125 

1154 

1196 

12. CO 

1200 

1158 

1093 

1050 

1080 

1575  - 

10  05 

896 

793 

750 

743 

707 

7.JS 

766 

798 

795 

753 

726 

7.86 

1976  - 

700 

675 

£75 

6  75 

6  75 

720 

725 

701 

700 

573 

650 

695 

684 

1577  _ 

625 

625 

625 

625 

6  41 

6  75 

6  75 

683 

7.13 

752 

7.75 

775 

682 

1978  «  .... 

7.93 

800 

800 

800 

8  27 

863 

900 

901 

941 

994 

1094 

11.55 

9  06 

1979  - 

1175 

1175 

11.75 

1175 

11.75 

11.65 

1154 

1191 

12.53 

1499 

1555 

1520 

1267 

1530  —  ... 

1525 

1563 

1831 

1977 

1657 

1253 

11.43 

1112 

1223 

1379 

1605 

2025 

1527 

1931  - 

20  56 

1943 

1805 

17,15 

1951 

20  03 

zon 

2050 

2003 

18  45 

1694 

1575 

1837 

1932  - 

1575 

1656 

1653 

16.50 

1650 

1650 

1626 

1499 

1353 

1252 

1195 

1150 

I486 

1933  _  .  . 

11 16 

1096 

1050 

1050 

1050 

1050 

1050 

1089 

1103 

1100 

HOC 

1100 

T079 

1534  - - 

11CO 

1100 

1121 

1193 

12.39 

1260 

1300 

1303 

1Z97 

1255 

11.77 

11 C6 

120: 

1535 - - 

1061 

1050 

1053 

1050 

1091 

976 

950 

950 

550 

950 

950 

950 

953 

1935  _ 

9.50 

950 

910 

683 

850 

853 

816 

750 

753 

750 

750 

750 

893 

1937  — _ 

7  53 

750 

750 

775 

614 

625 

325 

625 

870 

5C7 

876 

675 

829 

1943 - 

875 

8.51 

350 

853 

3.34 

9  CO 

9Z3 

984 

1000 

1000 

10.05 

1050 

922 

1549  .. 

1050 

1093 

11.53 

1150 

1*50 

1107 

1095 
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1053 

1059 
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1047 

1593  w„.  ... 

:on 

10  03 
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1000 
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toco 
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10  CO 
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ieci 
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1556  — 

207 

207 

»7 

208 

208 

209 

209 

21.0 

211 

2ll 

212 

213 

209 

1557  - 

214 

214 

215 

210 

217 

218 

211 

21$ 

220 

221 

222 

222 

218 

1958 

223 

224 

224 

225 

226 

226 

227 

22.7 

228 

229 

228 

228 

215 

1559 

229 

230 

23  0 

23 1 

232 

232 

233 

234 

235 

236 

235 

217 

233 

1563  - - 

237 
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239 

239 

240 

249 

24  1 

241 

2  42 

24  2 

243 

243 

240 

1561  ™ 

24  4 

24  4 

24  4 

245 

245 

245 
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245 

24  7 

24  7 

248 

246 

1962 

24  8 

24  8 

24  9 
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251 

25> 

251 

251 
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1551  —  .. 
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253 
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259 
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242 

240 

1555  - 
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»( 
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275 
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286 
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288 
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292 

292 
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1558  «... _ 

295 
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293 

299 

300 

332 

304 

304 

307 

339 
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312 

333 

1553  - 

314 

31-5 

315 

320 
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135 
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244 
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348 
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365 
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Historical  Data  for  Selected  Series— Continued 
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045 


Trough 


December  1854  . 

December  1858  . 

June  1861  . 

December  1867  . . 

December  1870  . 

March  1879  . 

May  1835  . 

Apnl  1838  . 

May  1891 . 

June  1894  . 

June  1897  . 

December  1900  . 

August  1904  . 

June  1903  . 

January  1912 . 

December  1914 . 

March  1919 . 

July  1921  . 

July  1924  . . . _ 

November  1927  . „ 

March  1933 . 

June  1938  _ _ 

October  1945  _ _ _ 

October  1949  . 

May  1954  . 

April  1958  . . . . 

February  1961  . . . 

November  1970  . . 

March  1975 . . . 

July  1930  _ _ _ 

November  1932  _ _ 

Average,  all  cycles: 

1854-1990  (30  cycles] _ 

1854-1919  (16  cycles) _ 

1919-1945  (6  cycles) . . 

1945-1990  (8  cycles) _ 

Average,  peacetime  cycles: 

1854-1990  (25  cycles) _ 

1854-1919  (14  cycles) _ 

1919-1945  (5  cycles) _ 

1945-1990  (6  cyctes) _ 


Business  Cycle  Expansions  and  Contractions 

Business  cycle  reference  dales  ! 


Peak 


.  June  1857  . . . 

.  October  I860  . . . . 

.  April  1665  . 

.  June  1869  . . 

. .  October  1873  . . 

. .  March  1882  _ 

.  March  1887  _ 

.  July  1890  . . . 

.  January  1893  . . 

.  December  1895  _ _ 

.  June  1699  _ _ _ 

.  September  1902  _ 

.  May  1907  _ _ 

.  January  1910 _ 

.  January  1913 . . . . . 

.  August  1918 . . 

.  January  1920  . . 

. .  May  1923  _ 

_ _ _  October  1926  . . 

.  August  1929 _ _ 

.  May  1937  _ 

. . .  February  1945  _ 

_  November  1948  _ 

.  August  1957 . . 

_ _  April  I960  _ _ _ 

. — .  December  1959  - 

-  November  1973  - 

-  January  1980  _ 

_ _  July  1931  - 

. . .  July  1990  - - - 


Duration  in  months 


Contraction 
(trough  Irom 
previous  peak) 

Expansion 
(trough  to  peak) 
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Trough  from 
previous  trough 

Peak  from 
previous  peak 
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Specific  Peak  and  Trough  Dates  for  Selected  Indicators 
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TITLES  AND  SOURCES  OF  SERIES 


Sttm  rt  biSi!  bclor*  ss  sssashct!  *i±s  esh  of  Ssr  ut  c^s;  prosy*,  Sn»  essbCT  sc  f«  «tet£aaaa  *dr 

isJ  £>  b«  fc&fl  tctoofeyt  or  order  rag;  Ac  tcna  ”NP  2  terse*  cslc  nism  rraci^t  *tT  sabosrt 

9»wh  Oa  »^v  u  ex  mb*  pc  nod  act? <  mb?a  cio^J  ty  *TOVr  (esA  tf  s=acAi «  “£00"  <cv!  ©f  qttezi 
To  urc  ipacc.  the  c<c=cdv  nc4  ucrrn  kxrd  Wsrm  referred  to  fcr  sssbrr 

Sestet  l-l  -S.  Dtyy^xa  Coessxrct.  Hscx  «f  Etteaxae  Aah»a.  fee  2-Ui.  Dtprsws  ©f  Coeex-rt.  Rre» 
•4  Cx  Cents*,  fett ) — 15.  Drpssns  of  I  ?V.  Becos  of  Life  Sxr^sJ.  feet  4— Board  of  Cferraoo.  of  fix  fxfcrs! 
Roent  S>»wt 

b  pircsJxto  ex  ufsscc  tor  rad*  «no  »  2  rtteaxt  10  Ac  C-papet*)  ca  »!=d*  Ax  terse*  Keferexo 

to  fix2  ufex  jrc  *5  toesas  :.yc  rtfertseet  to  dar^  ire  s  fe-sakt  lype. 


1.  Cyclical  Indicators 


I.  Attrape  mtritt  fe>  of  prod  ad  mo  or  extspentwrt  norter*.  noaafxtaria; 
IMi-feec  %  t2L9t 

5.  At  crape  wrtili  tad  a!  cbu»  for  tsnrarpKotnsm*  i&unaee.  Slate  program  iM*— 
IS.  Dryarsscs;  of  Lafe.  fcsySo *=xs:  ailms;  Afreat-xae.  wwcil  i^can 
St  Karras  of  £c*a*escc  AsiIvks  C?» 

7.  Maeofartwm'  bo*  order*  a  ITS*  Wbr*,  rfsrablc  pood*  bltdrio  iV.l_-fetn 
l.2.a=d  J«2.J5| 

I  Manufacturer*'  era  order*  ta  ITS  I  tWUn.  rtfitoatf  pood*  aad  mltrblt  todctlrse* 
i«i.-fectt  i.lrej  i!_r* 

9.  CoadroclMO  coetrxit  awarded  foe  iMUBtrnal  and  mdsrUml  boUap.  Coer  tpace 
bfexae  S**iKK»  Ospsj'.  vratocal  t^sexs;  9*  Karras  of 
Ke«o(=x  AaaHtii  tUtrd  V*  yezaeuMt;  Tbi  terse*  raj  ox  lx  rtyo^te^  msfe 
mrnes  ptnama  trocs  Ac  «riu  » 1/ft 

19.  Contract*  acd  order*  for  plant  and  npparti  ta  mrttl  Mbr*  .. 

2.  aaJ  MiCfty»|I5  hfoc— rvr.  Sp stsu  Qeycr  til 
II.  Ne*I«  ayproted  oydal  jyyryawn.  IJWI  waadirtanr;  orpteacnw 
Tlx  Crftttact  Iferd  il* 

12  lode*,  of  act  bvuactt  focexa&oa  fete  .  jo!  Ihs  ^  Rni-^tr*.  tx.  ,2/*» 

15.  Nncfcrr  of  *r»  fccuaoi  iaorjooloo  IVL— IVa  &  BradCrrct.  bt.  trwrr! 

a^pdwx  V*  fferas  of  fcocxxx  Aoahu*  «2/f) 

IL  Carrnt  ga^Stsr*  of  bctoact*  faderrt  M«.-Oss  £  5o!cr«.  bt  f4* 

II.  Corpxax  profit*  after  ta\  a  cerrwt  Mart  iQt  ferr  i  ->.fpj 

II  Corporate  proSCtaflcr  la\  is  19S2  dwbet  «Oi-$*ca  1 

19.  lode*  of  rteA  poto.  5**  cxssmo  d«<k>  All  -fesa  4  r«w«  »  C«?«xoe 

t  yj.io.zt* 

Z1  Coesraelt  aad  order*  for  plant  aad  n»  Ipnnt  a  I9S2  dollar*  A!-  -fern  !.  2 
asd  VkCr*»-JL2  bfeucoc  Sjiwa  Oop»  #2.9* 

21.  A* crape  «frth  Mtftiar  boor*  of  polwtMi  or  Boc*spcr*noo  unUt* 
nosdxtcrb;  '.Ml  ferr  5*2.15* 

22.  Ratfe  corporate  doootic  pcofei  after  la*  t»  UCj3  corporate  foaotkiaowpr  cQi  — 
fete  I  i.Ufi 

25.  I&fn  of  *f**t  cearlet  pore*,  om  edn^al  CArah  ^Mi  -Jfeo  I.  J.  nJ  Oo> 
swdij  Knflfrtt  Rsre.  hr  *t’»e4  Vj  je=w«  fes  fe  If*  l  feoa^.  Art  trrart 
on  ex  be  tqenfiuU  «n=n  frsoHtc  4m  Onaedn  Knexib  feat, 

br*  iUf* 

Il  Ratio.  RB^nl  peter  deflator  f  •  cac  UW  r»*X.  sB  per****.  cwofana  fesot  terror 
(Qi^feea  !  asj  *  A./f 

27.  Mxebrterm  an»  «efm  n  ITS 2  63jn.  a^ftfee  caymSal  pood*  olcttttn 
»Ms  -fem  S.2ai{  *2./** 

2S.  Vem*  penatr  faociinp  s*ix*  ttartrd  *34  -fert  2  *  *_  XS» 

2*.  lode*  of  iv«  pm*  boo  nap  me*  sibnfrl  b*  local  bdfift:  prmc*  VJ. 
fem  I  a=42  *5. fit 

59.  Qaaspris  kiiaai  isirsdoeiet  a  !9S2do8ar*  .-Qs  -fefr  I  d./f» 

31.  Cfcaspe  ma  oacfirtcw:  aad  trade  aifftxin  M  feu>.  At.  U1 

52.  'mix  pcrfonsuacr.  >4*oct  defnrrie*  &£Tcu<a  iofa  -Xagji  AiiooTmi 
IV^Sinc^  Mtupsoa  At  IWian©>,  Mgogeaea  Aux tCiot,  *4  ibup1. 
i^33SRi  S  I  S  Dcyaxrs  d  Odsmr.  fl&te  *f  Lx  Qaef  2f> 

35.  Corporate  net  ratb  fWo  is  |fS2  6fian  ^  fearer  I  <5* 

57.  Niafrrr  JS  prrwflt  tateybiff  VS  fe«  I  2- 
5*.  retreat:  of  roStssrr  btfdhwti  Urn  fdayarst  «•  da**  and  otrr 
Vescrva*  Ba*Hn>  Aiwan*  4- 


■5*.  |jnjfl«rrt  <m  Mi^irtfierd  pnrrSv  gw/i  ffndtriti*  nfstur*  VS  -fence  * 

*2/;/ 

41.  oa  B*qagirdf«al  {wndt  VS-  fecr  1*21/* 

42.  \g*rt*er  of  ptfvat  enpaprd  is  txautgwfcnal  aKthdirt  VJ'  feccr  *  <2- 

4*.  o« gy!« am!  rate  AJ-  -fee  *  >2/1* 

41.  I  Bf^biRvmt  rare,  frrvet  «t«pbtr4  15  merit  as4  o*cr  VJ  feu  ’  * 

45.  Atrrape  moVh  ewri  cnre^Miani  rate.  Slate  fnpfaat  -VS  fear  !  xs£ 
I  S  Uqanes  IjSw.  oaf  Trraatf  Atocuojn^.  J. 

44.  lade*  of  bt^-agtff  after tnaop  a  wmtpyn  VS  He  r«^7nce  feS  2/5 


47.  [edc*  of  isdmlrta!  production  (Mi  *-Skt«  4  «2 5. 1 l.2Jt 

4S.  I j»p*ojee  boor*  ta  fsoeapriroltaral  e*tabKiJi»est*  fill  fete);!//; 

49.  Vafac  of  pood*  oetpet  m  1952  dollar*  (Qjl— : feerre  I  *2# 
ft.  <»rou  cat  total  prodect  ta  I9S2  dollar*  tQt  —Secret  I  *2./4# 

51.  fertotal  MKooar  Iru  uastfirr  pa* menu  is  1952  dollar*  <M),—fecci»2//» 

52.  rcr*«eu4  inoce  «a  J*52  doEar*  AU-ferc  i  *2> 

53.  3Vape*  atd  *atark*  ta  1952  doQan  trscosp.  aoBofactarisp.  and  rosttraclioa  (Mt— 
fercr*  I  2sf  3  <2./4> 

57.  Mattfactariap  atd  trade  tales  «e  1952  dollar*  All— feco  I  an!  5 12//) 

51  ladr*  of  <o«*csxr  tetdtwen:  ,05*f  -Cenenrt  of  Sane*  Kami  Cr£c? 

il'xlbpmuioe  Tfe.  «erx*  s»  an  lx  ftyrobefi  mgfe  oners  pcaawoo  frag* 
&r  mccc.1  *2» 

59.  Sale*  of  rtta3  store*  in  1952  doOar*  iMi-fecn  !  jal  M/5l 
fct.  Ra^o.  htlpmjdtf  ad«eTti*esp  ■  atmvfjpcn  to  4ax.Scf  of  pertot*  —rtagfacf 
»«!,-fe*n  l.  5.  aa i  Thr  Cecfcrace  fel  <2* 

41.  Nr*  plwl  asl  rfopBral  rvpendtfcre*  In  know  na  exrrrox  fdbet  .yi  feu 

2  *3t 

42.  Ckaspr  a  odn  of  tabor  r**S  per  cad  of  oetpcL  neebdens^  irmndaed  M;- 
fetri  I  xzJt  4  *5.  /  *» 

45.  Isdr*  d  cod  bke  e»v.  a3  pervMt*.  knoni  *eet#r  -feu  }  *  ?» 

44.  CoMSocr  nntaSearsc  rredic  of  rWnrpt£OVI*  -feu  4 ,4; 

4*.  MaasfacTsrrr**  cafe*  and  rp^wti  *ak*  j-jd  bcrtoi  mriistiw 
opodiffo  iM'-fecn  l  ci  2  *U* 
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100.  New  plant  and  equipment  expenditures  by  business  in  1982  dollars  (Q). — Source  2 

■  (3 .17) 

101.  Commercial  and  industrial  loans  outstanding  in  1982  dollars  (M). — Sources  1, 3, 4, 
and  The  Federal  Reserve  Bank  of  New  York  (4. 12) 

102.  Change  In  money  supply  M2  (M).— Sources  1  and  4  (4,20) 

105.  Money  supply  Ml  in  1982  dollars  (M)— Sources  I.  3,  and  4  (4) 

106.  Money  supply  M2  in  1982  dollars  (M)— Sources  I,  3.  and  4  (4 .10) 

107.  Ratio,  gross  national  product  to  money  supply  Ml  (Q). — Sources  I  and  4  (4) 

108.  Ratio,  personal  income  to  money  supply  M2  (M).— Sources  1  and  4  (4) 

109.  Average  prime  rate  charged  by  banks  (M).— Source  4  (4, 12) 

110.  Funds  raised  by  private  nonfinancia!  borrowers  in  credit  markets  (Q). — Source  4 
(4.20) 

111.  Change  in  business  and  consumer  credit  outstanding  (M).— Sources  1.  4.  Federal 
Home  Loan  Bank  Board,  and  The  Federal  Reserve  Bank  of  New  York  (4j 

112.  Net  change  in  business  loans  (M). — Sources  I,  4,  and  The  Federal  Reserve  Bank  of 
New  York  (4,20) 

113.  Net  change  in  consumer  installment  credit  (M). — Sources  1  and  4  (4,20) 

114.  Discount  rate  on  new  issues  of  91-day  Treasury  bills  (M).— Source  4  (4,22) 

115.  Yield  on  long-term  Treasury  bonds  (M).— U.S.  Department  of  the  Treasury  (4,22) 

116.  Yield  on  new  issues  of  high-grade  corporate  bonds  (M). — Citibank  and  U.S. 
Department  of  the  Treasury  (4 ,21) 

117.  Yield  on  municipal  bonds,  20-bond  average  (M) —The  Bond  Buyer  (4) 

118.  Secondary  market  yields  on  FHA  mortgages  (M).— U.S.  Department  of  Housing  and 
Urban  Development,  Federal  Housing  Administration  (4) 

119.  Federal  funds  rate  (M)— Source  4  (4,22) 

120.  Change  in  Consumer  Price  Index  for  services,  smoothed  tM).— Sources  I  and  2 
(3,22) 

122.  Index  of  consumer  confidence  (M).— The  Conference  Board  (2) 

123.  Index  of  consumer  expectations  (M).— The  Conference  Board  {2. IS) 

124.  Capacity  utilization  rate,  total  industry  (M).— Source  4  (2) 

910.  Composite  index  of  11  leading  indicators  (includes  series  1.  5,  8,  19,  20,  29,  32,  83, 
92,99,  106)  2M).— Source  1  (1,7,8) 

920.  Composite  index  of  4  coincident  indicators  (includes  series  41, 47, 51, 57)  (M). — Source 
1  (1.7,8) 

930.  Composite  index  of  7  lagging  indicators  (includes  senes  62.  77,  91,  95,  101,  109, 120) 
(M). — Source  1  (1.7,8) 

940.  Ratio,  coincident  composite  index  (scries  920)  to  lagging  composite  index  (series  930) 
(M).— Source  1  (1,7) 

950.  Diffusion  index  of  11  leading  indicator  components  (M)  — Source  1  (1,8) 

951.  Diffusion  index  of  4  coincident  indicator  components  (My — Source  1  tl,8) 

952.  Diffusion  Index  of  7  lagging  indicator  components  lM).— Source  1  (1,8) 

963.  Diffusion  index  of  employees  on  private  nonagricultural  payrolls,  356  industries 
(M). — Source  3  (2) 

990.  CIBCR  long-leading  composite  index  (M). — Columbia  University,  Center  for 

International  Business  Cycle  Research  (4 ,21) 

991.  CIBCR  short-leading  composite  index  (M). — Columbia  University,  Center  for 

International  Business  Cycle  Research  (4 ,21) 

2.  Other  Important  Economic  Measures 

290.  Gross  saving  (Q).— Source  1  (4) 

292.  Personal  saving  (Q). — Source  i  (4) 

293.  Personal  saving  rate  (Q). — Source  1  (4.22) 

295.  Business  saving  (Q).— Source  I  (4) 

298.  Government  surplus  or  deficit  (Q). — Source  1  (4,22) 

310.  Implicit  price  deflator  for  gross  national  product  (Q).— Source  I  (4) 

311.  Fixed-weighted  price  index,  gross  domestic  business  product  (Q). — Source  i  (4,22) 

320.  Consumer  Price  Index  for  all  urban  consumers,  all  items  (M).— Source  3  (4,5,22,23) 

323.  Consumer  Price  Index  for  all  urban  consumers,  all  items  less  food  and  energy  (M).— 

Source  3  (4,22) 

331.  Producer  Price  Index,  crude  materials  for  further  processing  (M).— Source  3  (4,22) 

332.  Producer  Price  Index,  intermediate  materials,  supplies,  and  components  (M)  — 
Source  3  (4,22) 

333.  Producer  Price  Index,  capital  equipment  (M).— Source  3  (4,22) 

334.  Producer  Price  Index,  finished  consumer  goods  (M).— Source  3  (4,22) 

336.  Producer  Price  Index,  finished  goods  (M). — Source  3  (4,22) 

337.  Producer  Price  Index,  finished  goods  less  foods  and  energy  (M).— Source  3  (4,22) 

345.  Index  of  average  hourly  compensation,  all  employees,  nonfarm  business  sector  (Q; — 
Source  3  (5) 

346.  Index  of  real  average  hourly  compensation,  all  employees,  nonfarm  business  sector 
(Q).— Source  3  (5) 

358.  Index  of  output  per  hour,  all  persons,  nonfarm  business  sector  (Q)  —Source  3  (5) 

370.  Index  of  output  per  hour,  all  persons,  business  sector  (Q).— Source  3  (5.22) 


441.  Civilian  labor  forte  (M). — Source  3  (5) 

442.  Civilian  employment  (M).— Source  3  (5) 

451.  Civilian  labor  forte  participation  rate,  males  20  years  and  over  tM). — Source  3  (5) 

452.  Civilian  labor  force  participation  rate,  females  20  years  and  over  (M). — Source  3  (5) 

453.  Civilian  labor  force  participation  rate,  both  sexes  16-19  years  of  age  (M)— Source 
3  (5) 

517.  Defense  Department  gross  obligations  incurred  (M)— U.S  Department  of  Defense. 
Office  of  the  Assistant  Secretary  of  Defense  (Comptroller),  Directorate  for  Program  and 
Financial  Control,  seasonal  adjustment  by  Bureau  of  Economic  Analysis  (5) 

525.  Defense  Department  prime  contract  awards  for  work  performed  in  the  United 
States  (Mj. — U  S  Department  of  Defense,  Office  of  the  Assistant  Secretary  of  Defense 
(Comptroller),  Washington  Headquarters  Services,  Directorate  for  Information  Operations 
and  Reports,  seasonal  adjustment  by  Bureau  of  Economic  Analysis  (5) 

543.  Defense  Department  gross  unpaid  obligations  outstanding  (EOM).— U.S  Department 
of  Defense,  Office  of  the  Assistant  Secretary  of  Defense  (Comptroller),  Directorate  for 
Program  and  Financial  Control:  seasonal  adjustment  by  Bureau  of  Economic  Analysis  (5) 
548.  Manufacturers’  new  orders,  defense  products  (M).— Source  2  (5) 

557.  Index  of  Industrial  production,  defense  and  space  equipment  (M)  — Source  4  (5) 
564.  Federal  Government  purchases  of  goods  and  services,  national  defense  (Q).— Source 
I  (5.22) 

570.  Employment,  defense  products  industries  (M).— Source  3,  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (5) 

602.  Exports,  excluding  military  aid  shipments  (M). — Source  2  (5) 

604.  Exports  of  domestic  agricultural  products  (M).— Source  2,  seasonal  adjustment  by 
Bureau  of  Economic  Analysis  (5) 

606.  Exports  of  nonelectrical  machinery  (M) — Source  2.  seasonal  adjustment  by  Bureau 
of  Economic  Analysis  (5) 

612.  General  Imports  (M).— Source  2  (5) 

614.  Imports  of  petroieum  and  petroleum  products  (M). — Source  2,  seasonal  adjustment 
by  Bureau  of  Economic  Analysis  (5) 

616.  Imports  of  automobiles  and  parts  (M). — Source  2;  seasonal  adjustment  by  Bureau  of 
Economic  Analysis  (5) 

618.  Merchandise  exports,  adjusted,  excluding  military  (Q).— Source  I  (5.22) 

620.  Merchandise  imports,  adjusted,  excluding  military  (Q).— Source  1  (5,22) 

622.  Balance  on  merchandise  trade  (Q).— Source  1  (5) 

721.  Organisation  for  Economic  Co-operation  and  Development,  European  countries, 
index  of  industrial  production  (M).— Organisation  for  Economic  Co-operation  and 
Development  (Paris)  (5,23) 

722.  United  Kingdom,  index  of  industrial  production  (M).— Central  Statistical  Office 
(London) (5,23) 

723.  Canada,  index  of  industrial  production  (M)  —Statistics  Canada  (Ottawa)  (5.23) 

725.  Federal  Republic  of  Germany,  index  of  industrial  production  (M). — Stanstischcs 
Bundesamt  (Wiesbaden)  (5,23) 

726.  France,  index  of  industrial  production  (M).— Institut  National  de  la  Statistique  et  des 
Eludes  Economiques  (Pans!  (5,23) 

727.  Italy,  Index  of  Industrial  production  (M).— Isntuto  Centrale  di  Statistica  (Rome)  (5,23) 

728.  Japan,  index  of  industrial  production  (M)  —Ministry  of  International  Trade  and 
Industry  (Tokyo)  (5,23) 

732.  United  Kingdom,  consumer  price  index  (M). — Department  of  Employment  (London), 
percent  changes  seasonally  adjusted  by  Bureau  of  Economic  Analysis  (5.23) 

733.  Canada,  consumer  price  index  (M). — Statistics  Canada  (Ottawa),  percent  changes 
seasonally  adjusted  by  Bureau  of  Economic  Analysis  (5.23) 

735.  Federal  Republic  of  Germany,  consumer  price  index  (M).— Stanstischcs  Bundesamt 
(Wiesbaden);  percent  changes  seasonally  adjusted  by  Bureau  of  Economic  Analysis  (5.23) 

736.  France,  consumer  price  index  (M). — Institut  National  de  la  Statistique  et  dcs  Etudes 
Economiques  (Pans);  percent  changes  seasonally  adjusted  by  Bureau  of  Economic 
Analysis  (5,23) 

737.  Italy,  consumer  price  index  (M). — Isntuto  Centrale  di  Statistica  (Rome),  percent 
changes  seasonally  adjusted  by  Bureau  of  Economic  Analysis  (5.23) 

738.  Japan,  consumer  price  index  (M)  —Bureau  of  Statistics.  Office  of  the  Prime  Minister 
(Tokyo);  percent  changes  seasonally  adjusted  by  Bureau  of  Economic  Analysis  (5,23) 

742.  United  Kingdom,  index  of  stock  prices  (M).— Central  Statistical  Office  (London)  (5.24) 

743.  Canada,  index  of  stock  prices  (M)  —Toronto  Stock  Exchange  (Toronto)  (5.24) 

745.  Federal  Republic  of  Germany,  index  of  stock  prices  (M).— Statistischcs  Bundesamt 
(Wiesbaden)  (5,24) 

746.  France,  index  of  stock  prices  (M).— Institut  National  de  la  Statistique  et  des  Etudes 
Economiques  (Pans)  (5.24) 

747.  Italy,  index  of  stock  prices  (M).-Banca  d'ltaha  (Rome)  (5,24) 

748.  Japan,  index  of  stock  prices  (M) —Bank  of  Japan  (Tokyo)  (5, 24) 

750.  Index  of  weighted-average  exchange  value  of  U.S.  dollar  against  currencies  of  10 
industrial  countries  (M). — Source  4  (5.24) 

752.  United  Kingdom,  exchange  rate  per  U.S.  dollar  (M;.— Sources  I  and  4  (5.24; 

753.  Canada,  exchange  rate  per  U.S.  dollar  (M)— Source  4  (5.24) 

755.  Federal  Republic  of  Germany,  exchange  rate  per  U.S.  dollar  tM;.— Source  4  (5,24; 

756.  France,  exchange  rate  per  U.S.  dollar  (M)—  Source  4  (5.24) 

757.  Italy,  exchange  rate  per  U.S.  dollar  (M).— Source  4  (5.24; 

758.  Japan,  exchange  rate  per  U.S.  dollar  (M;—  Source  4  (5.24; 
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New  features  in  this  issue.  The  “Foreign  Trade”  section  now  includes  the  merchandise  trade  balance,  exports  and  imports  in  constant  1987 
dollars,  and  export  and  import  price  indexes. 

Series  originating  in  Government  agencies  are  not  copyrighted  and  may  be  reprinted  freely.  Series  from  private  sources  are  provided  through 
the  courtesy  of  the  compilers  and  are  subject  to  their  copyrights. 

Current  data  for  the  senes  shown  in  the  S-pages  are  available  on  diskette  on  a  subscription  basis  or  from  the  Commerce  Department’s  Economic 
Bulletin  Board.  Histoncal  data,  data  sources,  and  methodological  notes  for  each  series  are  published  in  BUSINESS  STATISTICS,  1961-88  For  more 
information,  write  to  Business  Statistics  Branch,  Current  Business  Analysis  Division  (BE-53),  Bureau  of  Economic  Analysis,  U.S  Department  of 
Commerce,  Washington,  DC  20230. 

Note.— This  section  of  the  Survey  is  prepared  by  the  Business  Statistics  Branch. 


Unless  otherwise  stated  in  footnotes  below,  data  through  1988 
and  methodological  notes  are  as  shown  m  Business  Statistics. 
1961-ee 


PERSONAL  INCOME  BY  SOURCE  t 

[Bttkons  of  dollars) 

Seasonal  adjusted,  at  annual  rates- 

Total  personal  income . . -  . 

W»e  and  salary  disbursements,  total 
commodity  produce  industries,  total  . 

Manufacturing  . 

Distributive  industries 
Service  industries  . 

Govt  and  govt  enterprises 
Other  tabor  income ....  -  .. 

Propnetors'  income:  $ 


Rental  income  of  persons  with  capital  consumption 


Personal  interest  income  „  -  .. 

Transfer  payments  -  -  - 

Less  Personal  contributions  for  social  insurance 
Total  ncnfarm  income  ...  -  . -  -  . — 

DISPOSITION  OF  PERSONAL  INCOME  t 

(BISons  ol  dollars,  unless  otherwise  indicated) 
Seasonal  adjusted,  at  annual  rates- 
Total  personal  income  . 

Less-  Personal  tax  and  nontax  payments 
Equals  Disposable  persona!  income 
Less  Personal  outays 

Personal  consumption  expenditures 
Durable  goods 
Nondurable  goods 
Services . 

Interest  pa<J  by  consumers  to  business  . 

Personal  transfer  payments  to  brewers  (net) . . 

Equals:  personal  saving . 

Personal  saving  as  percentage  of  disposable  personal  income 
Deposable  personal  income  in  constant  (1982)  dollars 
Personal  consumpoon  expend. lures  m  constant  (1982)  doSars 

DixaWe  goods  _  . 

Nondurable  goods 


tmp/iot  pnce  deflator  for  personal  consumption  expenditures 
1982m  100 . . . 
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Urtess  otherwise  stated  m  footnotes  below.  data  through 
1988  and  methodo^gcal  notes  a'e  as  shown  in  Bu&ness 
Statistics.  js«i  m 


i  Annual  ! 

1  1990  | 

1  1991 

1989 

1990 

Aug. 

Sept. 

Oct. 

NOV. 

Dec. 

Jan. 

Feb. 

Mar.  | 

1  1 

May  |  June  | 

July  | 

i  Au9'  1 

Sepl 

GENERAL  BUSINESS  INDICATORS-Contlnued 


INDUSTRIAL  PRODUCTION  O-Cootmued 
[1937-100] 

Seasonally  adjusted-continued 
By  market  youps-Ccnuwed 
Final  products-Contmued 
Consumer  goods— Continued 

Durab’e  . . . 

Automotive  products  .  - . .  . 

Autos  ard  trucks  .  „  . 

Otter  durable  goods  . . 

Nondurable  - 

Foods  and  tobacco  ..  .  . 

Ootfsng  _  .............. 

Chemical  prodoKs  .  . 

Paper  products  . - . 

Energy  products  .  ~  . 

Equipment  total 

Business  equipment  ..  . 

Information  processng  and  related 
Office  and  comping  machnes 
Industrial  „  -  .  .  — 

Transit .  - 

Autos  and  trucks  . 

Defense  and  space  equipment  ..... 

02  and  gas  wei  dhEng  . . . 

Manufactured  hom.es  . 

intermedate  products  - . 

Constructor!  supples  . 

Busmess  suppEes  -  ...  - 

Materials..  .......  ..... 

Durable  . 

Nondurable  . . 

Energy .  ....  .. 

By  sndustry  groups 

Muwg . „  ...  ... 

Metal  mmmg  . . 

Coal . . . .  ~  ...... 

OJ  and  gas  extracton #  „  ..  ....  . 

Crude  oa  ~~ . 

Natural  gas  .  ~ . 

Stone  and  earth  rr-nerals . . 

Unties . ~ . ..  -  . 

Bectnc  . . ~ . 

Gas  ... . . . 

Manufacturing  . . 

Durable  ...  . - -  . 

lumber  and  products  .  . . 

Fumrture  and  fixtures  . 

Clay,  gtass.  and  stone  products  .  - 
Pnmary  meats  ...  -  - 

Iron  and  steel . 

Ncnferrous  ~ 

Fabricated  metal  products  .  . 

Nonelectrical  mactaery . 

Electrical  machinery  .  . 

Transportation equpment - ....  . 

Motor  vetoes  and  parts . . 

Instruments  . .  . . .... 

Nondurable . . 

Foods  . 

Tobacco  products  . 

Textfe  ms  products  . 

Apparel  proci--*< . . . 

Paper  and  predicts  _ 

Prming  and  publishuig . 

Chemical  and  products 

Petroleum  products . 

Rubber  and  pastes  products 
leather  and  products . 

BUSINESS  SALES 

(Motions  of  dotes;  consent  (1932)  dote  senes 
in  batons  of  dotes] 

Manufacturing  and  rads  sales  (unadj  j.  total 
Manufacturing  and  trade  sales  (seas  adj ).  total 
Manufacturing,  total 
Durable  goods  industries 
Nondurable  goods  industries 

Retai  trade,  total 
Durable  goods  stores 
Nondurable  goods  stores 
Merchant  wholesalers,  total 
Durable  goods  establishments 
Nondurable  goods  establishments  _  - 
Manufacturing  and  trade  sales  m  constant  (1982)  dotes 

(seas.  adj).  total .  . . -  - . . 

Manufacturing  _ _ _  .  . 

RetP  trade .  -  .... 

Merchant  whofesa’ers .  -  .  .  „ .  , 


1079 

1061 

107.4 

1104 

1069 

994 

960 

959 

993 

101.1 

1042 

'  106 1 

'1042 

1069 

1022 

1046 

1118 

1071 

935 

86  7 

906 

88.1 1 

m 

942 

974 

Mrn 

'103.2 

'990 

1057 

972 

1015 

1130 

1075 

842 

74  6 

796 

74  7 

767 

850 

892 

925 

931 

1088 

1093 

1096 

1093 

1068 

104  1 

1034 

1032 

101.4 

K£: 

104.1 

'1073 

'1003 

'1082 

1064 

1076 

1079 

1082 

1091 

1085 

1084 

1078 

1073 

107.1 

1072 

1081 

1090 

'1089 

'1096 

1042 

1059 

1057 

1053 

1067 

1078 

1075 

1065 

1059 

1054 

ML3Q 

1062 

'1069 

'1068 

'1072 

1016 

95  7 

946 

95  3 

942 

917 

92.1 

906 

908 

904 

906 

920 

939 

'945 

'9$‘< 

1095 

1132 

1143 

1151 

1159 

113.5 

1135 

1147 

1148 

1142 

1150 

1139 

'1143 

'1148 

mis; 

1143 

1196 

1193 

1219 

123  4 

1228 

122.7 

122.1 

121.0 

1222 

1227 

1218 

'1233 

'122.1 

'1235 

106.7 

105  9 

1090 

108.0 

1088 

1064 

1066 

1065 

1052 

1055 

104  4 

1090 

'1100 

'1094 

'1099 

1123 

1155 

1172 

1178 

1170 

115.1 

1136 

1136 

1129 

1125 

1128 

112.7 

'1128 

1129 

'  112.0 

1191 

1230 

1254 

1264 

1254 

1229 

1212 

1216 

1206 

1203 

1213 

1217 

'121.9 

'1226 

'1218 

121.7 

127.2 

1285 

1295 

MKll 

1288 

1275 

1301 

1316 

1312 

1315 

1318 

'131.1 

■jffB 

1372 

1496 

1522 

1536 

1553 

1498 

1489 

1550 

1575 

1551 

1556 

1556 

154  0 

1560 

'1541 

1138 

1152 

1179 

1174 

1154 

115.3 

1125 

1115 

1091 

1095 

MI3J 

1093 

109.1 

'1094 

'1092 

1238 

1300 

1354 

1405 

1375 

1263 

1234 

1240 

KE 

MEE 

1241 

1259 

1280 

'1312 

'1270 

1039 

96.7 

1015 

1110 

1065 

839 

755 

798 

750 

767 

844 

879 

966 

862 

974 

973 

97  7 

973 

973 

962 

958 

944 

945 

939 

925 

915 

910 

'902 

'899 

937 

1093 

1069 

107.4 

107.1 

1073 

1064 

1082 

107.7 

105.1 

1013 

1030 

972 

867 

923 

906 

934 

918 

890 

873 

834 

83.1 

77.3 

793 

831 

866 

908 

665 

'903 

1068 

1077 

1079 

107.4 

107.0 

1062 

1060 

1038 

1026 

1012 

1012 

102.7 

mum 

'1040 

106 1 

1052 

1053 

1038 

1031 

1018 

101.0 

97.7 

964 

940 

949 

958 

97.4 

'97.1 

Mtrjjl 

1073 

1094 

1097 

1099 

1097 

1092 

1094 

1081 

1068 

1064 

1056 

1075 

'1085 

'1088 

HiMdl 

1074 

1078 

1097 

1094 

1083 

1068 

1053 

1048 

1039 

1026 

1034 

104  5 

1054 

'1062 

'1070 

1116 

111.8 

1149 

114.1 

1125 

1104 

1075 

1068 

1055 

1033 

1045 

1062 

1067 

’081 

'1089 

1053 

1060 

1068 

1069 

1065 

1056 

1049 

1049 

1036 

1028 

1031 

1037 

1049 

'1075 

'1068 

101.3 

102.1 

1030 

1025 

1016 

*.020 

101.1 

10M 

101.3 

101.1 

1024 

'1034 

'1041 

'1036 

1005 

1025 

1024 

1026 

1035 

1034 

101.7 

1029 

1015 

1005 

1021 

'1027 

'1015 

1414 

1528 

155  7 

1636 

1468 

1534 

1620 

143.1 

1480 

147  6 

1457 

1480 

1570 

'1545 

'1575 

1057 

1134 

1102 

1166 

1147 

1129 

1106 

1084 

1128 

109.9 

1055 

1034 

MILE 

1160 

'1122 

955 

955 

950 

958 

958 

973 

967 

960 

972 

964 

966 

960 

962 

'964 

'953 

914 

875 

876 

86  8 

875 

890 

905 

899 

890 

884 

887 

876 

876 

'833 

879 

102.7 

104$ 

1054 

1057 

1048 

1065 

1034 

1018 

1064 

1042 

1062 

1075 

110.1 

'1030 

108.8 

1139 

1193 

121.7 

1180 

1135 

1189 

1192 

1120 

1080 

1070 

1075 

'1064 

'1078 

'1030 

1070 

1080 

1114 

1105 

1092 

1069 

1088 

1076 

104  6 

1064 

1059 

1114 

111  5 

'1109 

'1113 

1031 

1108 

1136 

1129 

1121 

1096 

1118 

1104 

1078 

1098 

1098 

1164 

'117.1 

'  1166 

'1171 

1030 

97.7 

1033 

1009 

931 

970 

97.1 

975 

928 

936 

91.6 

92.8 

'907 

'897 

'900 

1039 

1099 

111.1 

1112 

1107 

1089 

1075 

1070 

106.1 

1052 

1059 

1066 

'1075 

'1063 

'1083 

1109 

1116 

1135 

1138 

1125 

1099 

1075 

1072 

1061 

1050 

1060 

1067 

'1072 

'1061 

'1080 

1031 

101.1 

1006 

1003 

982 

955 

935 

942 

915 

912 

92.7 

925 

'967 

'946 

'961 

1053 

105  9 

1067 

1069 

1044 

1023 

1020 

990 

949 

954 

983 

985 

'994 

'10057 

'1008 

1030 

1058 

1066 

1M5 

1044 

1038 

1007 

972 

989 

944 

942 

95.1 

'95  C 

'956 

'962 

1092 

1082 

1146 

111.6 

1086 

1091 

1042 

997 

995 

947 

94.5 

969, 

'964 

'1012 

'1025 

1095 

109  7 

1183 

1139 

1105 

1126 

1075 

990 

93C 

920 

916 

940 

'926 

'995 

'1002 

1090 

1061 

1094 

1084 

MM 

1031 

998 

1006 

101.6 

984 

935 

101.0 

'101.5 

'1035 

'1057 

1072 

1058 

1079 

1068 

1064 

1043 

101.9 

101.7 

991 

978 

98C 

991j 

998 

'100.9 

'1013 

121.3 

1265 

1288 

1285 

1281 

1263 

124.7 

1255 

1245 

1231 

1235 

1236 

'1234 

'124  1 

'124  0 

1095 

111.4 

1125 

1125 

1108 

1104 

1087 

1076 

1082 

1086 

109.7 

1106 

1115 

'111  0 

'1117 

1072 

1055 

107.9 

111.1 

1092 

1001 

966 

976 

955 

950 

972 

982 

997 

'1014 

'989 

1049 

968 

101.0 

1075 

1038 

858 

785 

830 

794 

798 

862 

898 

925 

'967 

'916 

1164 

1169 

1175 

1184 

118.1 

1181 

1173 

1190 

1192 

1184 

1166 

1182 

1172 

'1165 

'1170 

1064 

1078 

1081 

1080 

1084 

MM 

1074 

1068 

1060 

1054 

1059 

1065 

'1076 

'IMS 

'108.7 

1055 

1076 

107.7 

107  6 

1086 

1096 

109.1 

1082 

1076 

107.4 

MMJ 

1078 

'1036 

'1084 

'1091 

996 

93.7 

963 

964 

97i 

990 

101.1 

I0OC 

1001 

982 

975 

98,7 

'994 

'1004 

'986 

101.5 

100.7 

1W4 

■M 

MM 

974 

96.1 

94  C 

94  3 

954 

972 

992 

'101.7 

'1043 

'1042 

1045 

98.8 

986 

934 

972 

955 

949 

92S 

931 

925 

932 

952 

962 

'978 

'938 

1032 

1054 

1065 

107.5 

1066 

1051 

1054 

1042 

102.2 

1013 

1013 

1012 

1052 

'108 1 

'1066 

1085 

1120 

nos 

1116 

112S 

1124 

1128 

1121 

110S 

1104 

1107 

1106 

'1112 

'1116 

'1119 

1035 

110.1 

111.1 

nos 

1107 

HOC 

1099 

1101 

1091 

1082 

109C 

1092 

'1096 

'1108 

Mil  2 

1061 

1085 

1102 

1093 

1036 

1076 

1056 

104  7 

io8: 

I08i 

1057 

1075 

1096 

1083 

'1081 

1089 

1102 

112.0 

no: 

1106 

1096 

1069 

1086 

1061 

104  4 

1066 

1092 

1105 

'1113 

'1119 

1037 

999 

996 

1005 

953 

899 

926 

896 

908 

915 

900 

895 

909 

922 

'900 

6510.071 

6515,005 

565522 

554.011 

573259 

549  633 

556.219 

485259 

491.129 

532805 

531.115 

551.778 

551253 

'520634 

551540 

'6.310.071 

'6.515,005 

"554.180 

•550,143 

555,145 

546.714 

534561 

527.074 

527.915 

523.117 

530372 

535.926 

536.977 

540.928 

'2.840264 

'2.917,465 

251602 

247.916 

251853 

245.827 

236,575 

234,548 

233.215 

iWZM. 

234  886 

233289 

239118 

'240.193 

242.005 

1.494.38? 

1504.65C 

130.44' 

125,7$: 

127.692 

122.59: 

118,576 

117.64? 

117432 

114  487 

119.721 

121.02- 

122.241 

'122.994 

124579 

1.315.876 

1.412815 

121,061 

H 

124.261 

123.134 

117.997 

116.900 

115.783 

114829 

115.165 

117.265 

116878 

'117.199 

117.426 

1.741,748 

1 1.807.219 

'150.934 

•151895 

152.191 

152.711 

H9.750 

147.803 

151.092 

151,467 

150567 

152.710 

152.642 

'  153.195 

152.228 

652,184 

654.757 

'53.85! 

'54  T5 

54.421 

54.152 

52,402 

50.897 

53235 

53.725 

53.49C 

54.074 

54.212 

'54,117 

53,193 

mm, 

U52.462 

97.125 

'97.689 

97.771 

93.559 

97.348 

96.506 

97857 

97.742 

97,477 

98.636 

98.430 

'99.078 

99.035 

'1,728,059 

'1.790521 

- 151.694 

150232 

151.001 

148.176 

148036 

144  723 

143.608 

U2.935 

U5.019 

144527 

145.217 

'147,635 

146.695 

842.065 

876.182 

SEED 

7280; 

7158- 

69.73! 

71  W$ 

69.09- 

69,022 

69281 

68.9<5 

68564 

69247 

'70  618 

704S3 

914,139 

f  77,831 

77.425 

79.417 

78.437 

76.991 

75.629 

74586 

73.655 

76.074 

76263 

75870 

'77.017 

76242 

492 

483: 

4825 

4745 

464  6 

460 

4624 

4604 

4687 

4726 

4736 

'4782 

476  4 

■Ml  - 

I  bmp 

M2I 

227 

223  S 

216.1 

2157 

2155 

213 

219! 

2220 

2221 

'223' 

2245 

IM  nL 

H 

1256 

1251 

1241 

122’ 

120- 

123 

1237 

1232 

124  2 

124 

M24.' 

1237 

■ 

1296 

1286 

1266 

1863 

1243 

124 

1237 

1262 

1265 

127.1 

'1296 

1282 

M082 

'1066 

'1030 

'1094 

'1094 

'1070 
'958 
'1160 
'  124.7 
'1074 

'1124 

'1229 

'131.2 

'1550 

'109.1 

'1334 

'992 

'892 

'80.1 

'91.1 

'104.1 

'982 

'1083 

'106.8 

'1093 

'1069 

'1023 


'100-5 

'1580 

'112.1 

'940 


'Toiio 

'1085 

'1136 

'895 

'1088 

'1039 
'965 
'1008 
'96.8 
'1025 
'1006 
'1055 
'1018 
'124  0 
'111.8 
'1022 
'991 
'117.9 

'1037 

'1086 

'978 

'1044 

'989 

'1070 

'111.7 

'1115 

'1092 

'1122 

'895 


See  tocttfts  a  trt  ct  xms 


October  1991 


SURVEY  OF  CURRENT  BUSINESS 


Unless  otherwise  sated  in  footnotes  below,  data  through 
1968  and  methodoitrobai  notes  ate  as  shown  n  Business 
Siansncs,  issi-ea 


St-3 


j  Annual 

1990 

1991 

|  1989 

1990 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jin. 

Fib. 

Wtr. 

A|». 

IQi 

June 

July 

Aug. 

Sept 

GENERAL  BUSINESS  INDICATORS-Contlnued 


BUSINESS  INVENTORIES 

[UiCKns  o 1  Mists,  constats  (1)32]  Mai  senes  «  hints  of 

tfote/sj 

Manufacturing  and  trade  inventories,  book  value  (non  UFO 

basts),  end  ot  period,  (unadjusted),  total . ..  .  .... ...  _ . 

798.787 

815,348 

816.675 

823540 

843.061 

847.768 

824  829 

827.742 

820.398 

820214 

812.683 

801.777 

'802,433 

800.913 

Manufacturing  and  trade  inventories,  book  value  (non-UFO 

bass).  end  ot  period,  (seas  ad; ).  total  . 

810,257 

826.941 

r  822.683 

827.145 

830.414 

832.464 

826.941 

831.445 

82820! 

819.615 

816593 

811.713 

807,105 

'806.802 

806. 1 77 

Manufacturing,  total 

333  825 

388811 

337  986 

390.992 

391,460 

392.370 

388511 

388  381 

388,459 

385.982 

385.145 

381.877 

379.968 

'378002 

376,797 

Durable  goods  industries 

253.261 

252836 

254,721 

2552"8 

255113 

256  387 

252  836 

252,170 

252256 

250,405 

249546 

246.984 

245.642 

'244,467 

243.283 

Nondurable  goods  mdutfies .  „  .. 

130,564 

135.975 

133.265 

135.714 

136.347 

135.983 

136211 

136.203 

135.577 

135.599 

134.913 

134.326 

'  133.535 

133.514 

Retail  trade,  total 

238,159 

242,563 

242.056 

243.217 

244.901 

244,550 

242,563 

244  071 

241,179 

236.900 

236.696 

235504 

235.0S8 

235,994 

236.052 

Durable  goods  stores 

120,663 

120,629 

122.314 

123  559 

124,048 

122.947 

121217 

119239 

■EED 

116.087 

115.490 

114.305 

114,754 

114,855 

Nondurable  goods  stores . .  . . 

117.496 

121.934 

119.742 

119,658 

120853 

121.603 

121234 

122.854 

121.940 

120.859 

120609 

120.714 

120.793 

121540 

121,197 

Merchant  wholesalers.  total 

183273 

195.567 

'192.641 

192.936 

194,053 

195.544 

195,567 

193993 

193563 

196.733 

195.052 

193.632 

192.039 

'192.806 

193.328 

Durable  goods  establishments 

123,436 

128,619 

r  127,262 

127,614 

127235 

127,971 

•28.619 

131.331 

131254 

129.885 

128.607 

126816 

125707 

'126,056 

126.631 

Nondurable  goods  establishments . 

64.837 

66,948 

'65.379 

65.322 

66.818 

67,573 

66.948 

67.662 

67509 

66.848 

66.445 

66.816 

66.332 

'66.750 

66.697 

Manufacturing  and  trade  inventories  m  constant  (1982) 

dtfars.  end  o!  period  (seas  adi).  total 

„ 

, 

6992 

6982 

697.8 

698  0 

6927 

6955 

6939 

6877 

6872 

6836 

6808 

'6807 

679  6 

Manufacturing  . 

334  2 

3343 

332  8 

3297 

329  5 

3308 

3294 

329  6 

3275 

3262 

'324  7 

323  7 

Retai  trade .  ..  .  . 

1953 

1950 

195  7 

1951 

192.7 

1925 

1897 

1865 

1853 

1865 

1865 

1867 

1865 

Merchant  wholesalers  ....  ...  .  „ 

169  6 

1689 

1693 

1703 

1703 

1735 

1733 

1718 

1708 

1697 

1683 

'1695 

1694 

BUSINESS  INVENTORY-SALES  RATIOS 

Manufacturing  and  trade,  total . . . . 

.........  . 

...  ... 

1.48 

150 

1.50 

1.52 

155 

158 

157 

157 

154 

151 

150 

149 

149 

.  „ 

Manufacturing,  total  .  . . . 

154 

158 

155 

160 

164 

166 

167 

169 

164 

160 

159 

157 

156 

Ourabe  goods  industries 

195 

203 

209 

213 

214 

2.15 

219 

2.G8 

204 

201 

1.99 

195 

Materials  and  supples  .  . . . 

.54 

56 

55 

58 

&n 

60 

58 

57 

55 

54 

.54 

V/ork  m  process .  . ..  „ . . 

_____ 

93 

97 

.95 

100 

101 

101 

1  04 

99 

97 

96 

.95 

.93 

Flashed  goods  . ... . 

. . 

— ... 

48 

.50 

49 

51 

53 

53 

53 

54 

52 

51 

49 

49 

48 

Nondurab'e  goods  industries  „  .  .  ....... 

1.10 

1.11 

1.10 

1 10 

1 15 

1 17 

1.18 

119 

1.18 

1.15 

1 15 

M  14 

1.14 

Materais  and  supples  -  - . 

,  _  ...  . 

„  _  .. 

40 

40 

40 

41 

42 

43 

43 

43 

43 

42 

42 

42 

42 

V/ork  in  process  ..  .  . . .  . 

.  ... . . . 

19 

.19 

.19 

.19 

.19 

19 

19 

19 

.19 

19 

.19 

.19 

19 

Finished  goods  - . .  „  . 

.....  -  . 

.....  - - 

.51 

52 

51 

51 

54 

55 

55 

56 

55 

.54 

.54 

'53 

53 

— ... 

Retal  trade,  total  .  -  .  . -  . 

'160 

'160 

161 

160 

162 

165 

160 

156 

*u7 

1.55 

154 

154 

155 

Durable  goods  stores  . . 

_ 

'227 

'228 

228 

227 

250 

238 

224 

216 

217 

2.14 

211 

212 

2.16 

Nondurable  goods  stores  ..  -  . 

. 

123 

122 

124 

123 

125 

127 

125 

124 

124 

152 

123 

152 

122 

—  - _ 

Merchant  who'esa'ers.  total 

'127 

128 

129 

132 

152 

157 

1.33 

158 

155 

134 

132 

M31 

1  32i 

Ourab'e  goods  estabtstmer.is . 

. 

172 

175 

178 

183 

181 

190 

190 

157 

187 

185 

181 

'1.79 

180 

Nondurable  goods  establishments  -  .  .... 

.  .  .... 

84 

84 

54 

56 

87 

.89 

90 

91 

87 

.87 

87 

87 

57 

_  »  - 

Manufacturing  and  trade  in  constant  (1S32)  doca-s.  total 

. 

142 

145 

145 

1.47 

149 

151 

150 

149 

147 

145 

144 

142 

143 

Manufacturing . . .  . 

...  _  _ 

_ _ 

1.44 

147 

145 

149 

153 

153 

154 

Ii5 

150 

148 

146 

145 

144 

R«aJ  trade . . .  .  . 

1.55 

155 

157 

1.56 

158 

160 

154 

151 

152 

1.50 

150 

1.50 

151 

Merchant  wholesales . 

. 

•-  - 

126 

130 

132 

1.34 

155 

140 

140 

159 

135 

154 

1.32 

150 

132 

—  - 

MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  AND 

ORDERS  t 

/Maoris  of  telais] 

Sttprcens  (not  seas  aQ ).  lotai  _ . 

2.840.261 

2.917.465 

243.339 

262.422 

259,185 

244210 

234871 

214355 

231.61. 

238810 

235069 

240.433 

254.733 

'218.827 

241,921 

Durab’e  goods  industries,  tota 

1.494.388 

1.504,650 

125.921 

133.78? 

131,632 

121.237 

119.684 

104.622 

116214 

■ESSE 

120571 

123.418 

133.092 

'107.332 

122.251 

Stone,  day.  and  glass  produce 

63763 

62.897 

5.545 

5  575 

5535 

4.985, 

4.197 

4.033 

4290 

4.402 

4.757 

4.758 

5209 

'4.765 

5.151 

_ 

Prrnary  metals  .......  ... 

153  021 

144.185 

12.409 

12.743 

11.447 

10578 

10617 

10.728 

10.650 

10966 

10.764 

10949 

'9.836 

10839 

B-asl  furnaces,  steel  mis 

62.740 

53521 

4.942 

4.958 

5213 

4.720 

4.198 

4.499 

4299 

4,110 

4527 

4.385 

4.463 

'3.970 

4.384 

Fabrcated  meal  products 

180.579 

168.115 

15,665 

16  625 

16578 

14,901 

14.304 

13  350 

14,819 

15.443 

15017 

15367 

16144 

'13541 

15.411 

Industrial  machmery  and  equpment 

263573 

2053 2 

23989 

21.991 

21.047 

23.834 

17.830 

20.308 

23286 

20.557 

20556 

24.383 

'17876 

19,134 

Electron*  and  other  e'ectncal  eqjpmer: 

195225 

200.430 

16.695 

18.134 

17.151 

17135 

16.925 

14  758 

16.459 

17.443 

16.197 

17,006 

18360 

'15551 

17.001 

Transports:#!  equpmeni  _  .  _ 

372.436 

377.319 

32.458 

33.416 

34545 

28.476 

25.107 

29.483 

29230 

31591 

33.179 

34510 

'25.671 

31551 

Motor  vehcfes  and  parts 

233203 

226.050 

20.110 

19.682 

22.197 

17212 

11.784 

15.467 

17.002 

15952 

18.767 

20.605 

19.809 

'14533 

19.285 

Instruments  and  rCated  products . . . 

118000 

120219 

9.703 

10.620 

10.246 

10,305 

10510 

8.714 

9462 

10.182 

9632 

9.920 

10.774 

'9.067 

10,029 

- 

Nondurable  goods  industries,  total 

1.345.876 

1.412815 

122.418 

128.635 

127553 

122.973 

114587 

109633 

114  703 

116  761 

114  493 

117.065 

121641 

'111.455 

119670 

Food  and  kindred  products . 

379,543 

397.090 

33.411 

35229 

34.679 

33511 

33  005 

29212 

32.651 

33.904 

32.152 

33.700 

34  635 

'31.765 

33310 

Tobacco  products  — 

26.003 

28.161 

2.468 

2.744 

2533 

3.179 

2546 

1548 

1826 

2.944 

1.817 

2.906 

3.130 

'1.792 

2.454 

Tetfe  mi  products .  .  _ 

68.366 

63535 

5.494 

5.603 

5510 

5293 

4.655 

4.267 

453! 

5.189 

5.026 

5514 

5.933 

'4.773 

5  892 

....  . 

Paper  and  a3ed  orodxs 

128287 

128.761 

10.982 

11.041 

10.904 

10.473 

mll'M 

10.030 

10534 

10853 

9921 

9851 

10.738 

'9.964 

10,404 

Chemicals  and  abed  products 

275.187 

285612 

24,493 

25.487 

24.260 

23.929 

23  031 

23.701 

24205 

24200 

24971 

24.560 

24.992 

'22566 

24  000 

Pe’/o’eum  and  coai  products 

146.310 

179.357 

16.683 

18.752 

19.604 

18201 

16.030 

14.935 

1326! 

12.838 

13509 

14.352 

14.136 

'13672 

14581 

Rubber  and  plastics  produKs  .  . 

94257 

91.657 

7.867 

8.051 

8535 

7215 

6.684 

6953 

7.482 

7.497 

7.799 

7507 

8293 

'7559 

7.996 

... 

251,502 

247,916 

251553 

245527 

236575 

234548 

233215 

228.715 

234586 

238283 

239.118 

'240.193 

242.005 

By  industry  group 

Durable  goods  industries.  total  # 

130.441 

125.783 

127.692 

122.693 

118578 

117,848 

117.432 

114.487 

119.721 

121.024 

122540 

'122  994 

124579 

Stone,  clay,  and  g'ass  products 

5288 

5206 

5122 

4283 

4.832 

4  610 

4544 

4597 

4.556 

4.617 

4,762 

'5906 

4  869 

„ 

12507 

12.118 

12552 

11,485 

10.742 

B&st  furnaces.  steel  mis 

5.036 

4553 

5.100 

4213 

4568 

4.623 

4281 

3,900 

4.135 

4220 

4212 

'4596 

4  415 

Fabricated  metal  products 

15879 

15.876 

15554 

15309 

15  606 

14.846 

U.616 

14532 

14  711 

14.715 

'*4  895 

15.411 

Industrial  maeftnery  and  equpffitnt 

. 

22.042 

21.798 

22  433 

22235 

21576 

20.897 

20840 

20550 

20,735 

21 142 

'205H 

20522 

Bectroncc  and  o-ver  electrical  equ-pmen: 

16,791 

16536 

17.026 

16569 

16550 

16599 

16,517 

16525 

16.755 

17218 

'17166 

17.073 

Transportatoo  equpcent 

..  ...... 

35512 

32.118 

32.674 

29  439 

26  751 

28.106 

28.912 

27514 

30.402 

31510 

31.823 

'32692 

33.322 

Moor  vehicles  and  pads  . 

22280 

18594 

20.111 

18.883 

13515 

16070 

15726 

14910 

17572 

18.5:5 

18561 

'  19.979 

20070 

Instalments  and  related  products .  _  .  .. 

10.038 

9320 

10206 

10.217 

9.803 

9545 

9.797 

9.488 

10.137 

10,012 

9962 

'9,933 

.. 

Nondurable  goods  mdusy.es  total  # 

121.061 

122.133 

124261 

123.134 

117297 

116200 

115  783 

■fEtS 

115165 

117565 

116878 

'•17,195 

117426 

Food  and  fcndred  producs . 

33.437 

33258 

33.680 

33.718 

33.650 

32.11! 

32.917 

33.111 

32554 

33316 

3356S 

'32.981 

33539 

Tobacco  products  . .  ....  „ 

.  _ _  , 

_ _ _ 

2591 

2.44C 

2632 

2.792 

1544 

2.455 

2.286 

2.452 

2.095 

2567 

2560 

'2556 

2543 

Textfe  mfl  product  . 

5  245 

5.123 

5.166 

5.188 

4255 

4  889 

4,878 

4932 

5.C85 

5533 

5  43? 

'5546 

5588 

Paper  and  ased  products 

10884 

10356 

10.768 

10.758 

10.467 

10216 

•0.218 

9994 

9949 

9952 

10584 

*  10.251 

10557 

Chemicals  and  a»ed  products 

24.724 

24  643 

24516 

24  974 

23202 

24.15$ 

23.816 

22885 

24.117 

24.543 

23595 

'24.062 

23597 

Petroleum  and  coal  producs  _  _  „ 

.  „  „ 

16.251 

18011 

19240 

17.948 

15574 

15454 

14  099 

13584 

13.760 

14  331 

14  15! 

'13.714 

13748 

RAber  and  plastics  producs  .  . 

-  ”  ~ 

7.880 

7.809 

7.976 

7883 

7584 

7.476 

7.395 

7.933 

7527 

7.482 

7.626 

'7527 

7.910 

-  ~ 
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SURVEY  OF  CURRENT  BUSINESS 


October  1991 


Urtess  otherrtiso  stated  n  footnotes  below.  data  through 
1988  and  methodotooca!  notes  a'*  as  shown  i n  Business 
STATISTICS.  1S61-M 


|  Annua! 

1990 

1991 

1  1989 

1990 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

mm 

fob. 

Mar. 

ES 

toy 

June 

Aug. 

Sept 

GENERAL  BUSINESS  INDICATORS-Continued 


MANUFACTURERS*  SHIPMENTS,  INVENTORIES,  AND 

ORDERS— Continued  t 

p/J&a  el  doSan] 

Stopments  (seas  adj }— Coninced 

By  nuniet  category: 

Home  goods  aid  apparel  ..  _ 

'173,136 

'170.871 

14,114 

14.033 

14.353 

14320 

14.444 

14.039 

13.930 

13310 

14.405 

14.376 

14.639 

'15.069 

15.078 

Consumer  staples 

'617.547 

'670.558 

57,544 

58.092 

59375 

59319 

55.705 

55.652 

■3E3 

55.191 

54303 

56.728 

56.143 

'55.635 

55,827 

Mactaery  and  equ-pmen: 

'<58,113 

'472.748 

40.690 

39391 

40374 

3S350 

38310 

38.105 

38.199 

36.730 

38.623 

39.163 

39.416 

39/94 

.  _ 

Automoi-ve  equpment  _  .... 

x  *13.294 

'103,865 

9.963 

Mi'  I  S 

9282 

7.753 

6.426 

7.0% 

7.045 

6.686 

7315 

8*37 

8.145 

'8.781 

8.878 

- 

Construction  matenais  and  suppt.es 

' 175.948 

'170.750 

14367 

14.020 

13.888 

13,496 

13.348 

12341 

12,789 

12363 

13.091 

13.297 

13303 

'13.743 

13.696 

Odier  matena's  supples,  aid  intermeddle  products 

'974.969 

'933829 

85267 

83,408 

84.145 

82.096 

78.870 

78.606 

77347 

75.795 

77.875 

78  647 

79.570 

'60545 

80.737 

. 

Household  dories 

'75.973 

'77361 

6.429 

6.449 

6315 

6313 

6.658 

6383 

6342 

$215 

6.460 

6.445 

6383 

'6.678 

6,755 

„ 

Coota!  goods  industries 

'471,469 

'491.594 

41.610 

41.091 

41339 

41.142 

41323 

39323 

40.711 

39371 

40393 

40.543 

41398 

'39.978 

41221 

„  — 

Nondefense 

'364.922 

'384.663 

32.478 

32.416 

32.632 

32.099 

32.722 

31.721 

32313 

31.405 

31,733 

32.131 

32.848 

'31.732 

....... 

Oelense  .  .  . 

'106547 

'  106.931 

9.132 

8.675 

8307 

9.043 

8301 

8.498 

8366 

8360 

8.412 

8.550 

'8546 

9.093 

— 

Inventories,  end  of  year  or  month: 

'378,863 

378.610 

Book  value  (non  UFO  basts),  (unad.usted).  total 

377,201 

382135 

389,637 

388.993 

391.165 

391316 

382.135 

387,733 

390370 

386.434 

387.458 

384354 

378304 

DiraMe  goods  industries.  total 

248,011 

247.615 

255.977 

253.780 

254.748 

255.440 

247.615 

253.719 

251.017 

251304 

249380 

245429 

■245.338 

244  668 

Nondurable  goods  industres.  total 

129.190 

383  825 

134.520 

133.660 

135213 

136.417 

135.776 

392370 

134320 

388311 

136.696 

388.38) 

136351 

368.459 

135.417 

385382 

136.154 

385.145 

135.174 

381377 

133.475 

379368 

133.942 

376.797 

.  _ — 

Durable  goods  industries  total  # 

253.261 

252.836 

254.721 

255278 

255.113 

256.387 

252336 

252.170 

252356 

250.405 

249346 

246.964 

245.642 

'244.467 

243283 

- 

Stone,  cfay,  and  g'ass  products 

7.7e0 

8.157 

7328 

7.911 

8.039 

0078 

8,157 

8343 

8.138 

£.096 

8016 

8.019 

'7.958 

8.023 

Primary  metals 

22663 

23.651 

23.301 

23384 

23.612 

23344 

23.651 

23357 

23316 

23.265 

23.029 

22.645 

22309 

'22517 

22.065 

Basi  furnaces.  steed  mis 

10.948 

11.658 

11,145 

11.304 

11313 

11383 

11.658 

11,400 

11368 

11.426 

11216 

11.023 

10.943 

'10.851 

10,777 

- 

Fabricated  metal  products 

24  600 

24.565 

24.759 

24.653 

24363 

24285 

24319 

24.717 

24272 

23.992 

23  649 

23,433 

'23.163 

23,109 

tndustna!  mockery  and  ep-uprr.ent 

48.557 

47.724 

48294 

48.457 

48.409 

48.499 

47.724 

47.977 

48,196 

47321 

48.014 

47.764 

'46.985 

46  736 

Electrons:  and  other  electncal  eqvpment 

31.130 

30.067 

30356 

30.720 

30.607 

30384 

30.067 

29347 

29.696 

29.719 

29.714 

29522 

29.333 

'29.377 

29.13! 

Transportation  equpment 

72,576 

73.424 

73323 

73311 

73328 

74318 

73.424 

73.486 

73351 

73.116 

72385 

72.071 

'71.612 

71217 

~  - 

Motor  veho’es  and  parts 

12.159 

13.039 

12,408 

12.408 

12370 

12.750 

13.039 

13,065 

KMD 

12319 

12367 

12.447 

12.479 

'12,488 

12233 

Instruments  and  related  products 

By  stage  of  fabncahon. 

Material  and  supples 

24.998 

24273 

24387 

24,982 

25.119 

24.826 

24373 

23.975 

23928 

23.640 

23.  M3 

2356? 

23.717 

'23.638 

23.615 

71,295 

71,191 

70.044 

70268 

70.741 

71.041 

71,191 

71308 

70380 

70.101 

69274 

68425 

67.387 

'66536 

66217 

Work  m  process 

120.890 

119,169 

121,956 

122352 

121.692 

122.487 

119.169 

119.015 

119.010 

118.646 

■EDED 

117.308 

117.748 

'117.350 

116,132 

_ 

firwned  goods 

61.076 

62.476 

62.721 

62.658 

62.680 

62.859 

62.476 

61347 

62366 

61.658 

6223! 

61231 

60307 

•60.181 

602M 

. 

Nondurable  goods  industries,  total  # 

130.564 

135.975 

133,265 

135.714 

136347 

135263 

135375 

136311 

136303 

135377 

135399 

134.913 

134.326 

'133535 

133214 

Food  and  kindred  products 

26.880 

27.784 

27.696 

28.055 

28.186 

28.047 

27.784 

28.091 

28.137 

28221 

28.321 

28.154 

28.159 

'27.864 

27.907 

- 

Tobacco  products  . 

5094 

5.375 

5.438 

5396 

5332 

5225 

5375 

5.642 

5720 

5.662 

5351 

5,788 

5803 

-5.se; 

5.967 

.  .  -  .... 

Textie  mfl  products  . 

8999 

8  84$ 

9.021 

9.096 

9.060 

8333 

8.846 

8.892 

6361 

8.699 

8.639 

8592 

8.546 

'8561 

8262 

Paper  and  oSed  products  . 

12.962 

13362 

13.192 

13225 

13341 

13347 

13362 

13347 

13695 

13.771 

13.720 

13376 

13332 

'13247 

13057 

CnemxaS  arx)  aitd  products 

31.098 

32.366 

31253 

31357 

31.897 

32,172 

32366 

32.651 

32.762 

32.805 

32.772 

32666 

32.417 

'32528 

32.482 

10683 

11,430 

13.175 

1U95 

11.736 

11363 

13328 

11.629 

13370 

11.952 

13304 

11340 

13.175 

11395 

12379 

12.054 

11371 

11359 

11386 

11.766 

11362 

11301 

11.759 

11.652 

I ‘.774 

11337 

'11.613 
'  11.405 

11627 

Rubber  and  p'asacs  products  .  .  . 

By  sage  ot  labrtcawo. 

11245 

49211 

— 

'  .9.499 

Matenas  and  sippies  . 

48.456 

49.710 

49.003 

49.407 

49245 

49361 

49.710 

50.034 

49.706 

49.661 

49323 

49342 

49305 

—  ~ 

Work  n  piaess 

22  -.24 

22506 

22.683 

23.149 

23.155 

22350 

22306 

22.426 

22569 

21396 

22296 

22224 

22595 

n-1528 

52509 

- - 

Fireshed  goods  . 

59.684 

63.359 

61.579 

63.156 

63247 

63.052 

63259 

63.751 

64.128 

63518 

63.780 

63.347 

62.626 

".1598 

61594 

— 

By  make!  category. 

'25544 

25263 

Home  goods  and  apparel 

28.oeo 

26.567 

27,618 

27392 

27.158 

26241 

26267 

26380 

26.180 

25.703 

25,444 

25.406 

25390 

Consumer  staples 

51.075 

54.407 

53538 

54.640 

54.772 

54373 

54.407 

54316 

54389 

54  466 

54.796 

54  693 

54578 

'54  359 

54.4% 

Madwery  and  eq-jpr.erd 

87.474 

87.135 

67.044 

67.496 

87.421 

87514 

87.135 

87.645 

87512 

87.736 

87.832 

87519 

86.647 

'86.572 

86.450 

Automotive  equrpmeni  . 

$.373 

6.696 

6352 

6313 

6226 

6.604 

6.690 

6.660 

6.677 

6.472 

6.454 

6316 

6228 

'6509 

6.257 

Construction  naiera's  and  supples 

23506 

23557 

23.721 

24.005 

24.107 

24.035 

23257 

23865 

23.637 

23.341 

23054 

23123 

'23.063 

23055 

Oder  ratenis.  supples,  and  ntermedate  prodxts 

123.055 

131564 

129379 

130.432 

131.188 

13J3U 

131264 

131.625 

131.474 

130308 

129.945 

128.491 

127.715 

'126.666 

125271 

- - 

Supplement  senes' 

Household  taab'es 

13.546 

1£901 

13371 

13362 

13254 

13.158 

12201 

12307 

12.758 

12.442 

12225 

12.13* 

12.080 

'11923 

11278 

Capital  goods  industries 

124.243 

121.951 

124218 

124322 

123375 

124338 

121351 

121356 

121307 

121338 

121.727 

120371 

119375 

'119.629 

118.767 

Nondeler.se . 

84.141 

83334 

83.466 

83  885 

84312 

83334 

84.132 

83308 

83965 

84.146 

83.747 

82369 

'82525 

82.811 

_  ... 

40.102 

'2.689092 

38.617 

'2923.715 

40.732 

244225 

40.437 

263.029 

14- 

40.726 

236377 

38.617 

37.724 

217.443 

37399 

37353 

37381 

37.124 

37.106 

'36.7W 

35956 

New  orders,  r.ei  (unadj }  tota’ 

237.406 

234.071 

238355 

E m 

23739! 

246390 

'226.615 

240  722 

OxaPe  goods  ndustnes.  tom 

'  1343.806 

'  1.511301 

121242 

134328 

133369 

115896 

123,043 

107.749 

119.158 

12039C 

116.644 

119.718 

125  745 

■114829 

120235 

Nondurable  goods  indusy.es.  total 

'  1,345.286 

'1.412.214 

122.963 

128301 

126360 

122381 

114363 

109394 

114313 

117365 

114.376 

117373 

1212*5 

111.766 

120.W7 

- - 

New  onfe-s  net  (seas  JCS).  tots 

'  2289.092 

•2523.715 

250392 

248387 

254376 

239337 

238.196 

234.462 

233.132 

226.431 

231229 

236340 

233.725 

'243.090 

243233 

_ _ 

By  industry  g'Crup 

Dxatne  goods  nfcsses  toai 

'1543806 

'  13H301 

129020 

126393 

130375 

116.193 

120221 

117.789 

117347 

112.116 

116.139 

118.434 

117.12S 

•130527 

125.709 

Primary  metals  . . 

'U9.8IE 

'143368 

1221S 

11.993 

12.653 

11,190 

10.459 

9306 

9.776 

9.725 

10.490 

10377 

10.782 

'11.496 

'5088 

11,432 

- - - 

Bast  furnaces  steel  as . 

'60.45! 

'5820! 

5.160 

4357 

5323 

4304 

3.786 

3555 

3333 

3.654 

<27S 

4223 

4.476 

5.039 

Noru'errous  and  ode?  pnmary  r  eta's 

'77325 

'73379 

539C 

6.186 

6.44! 

0.078 

5326 

5315 

5.134 

5.27' 

5.42S 

5369 

5.423 

'5.5*5 

5223 

Fabricated  m.eta'  produce 

'177552 

'187049 

15377 

16303 

15.156 

14379 

15332 

15.196 

14378 

1432! 

14374 

K Mi. 

U392 

'  14  875 

15419 

Lndusya  matftfiery  a*xi  oquprer.r 

'262396 

'261.443 

21.065 

22396 

21304 

21384 

20.492 

21.785 

19372 

2P243 

20355 

20137 

-20.522 

20276 

Electro-**  and  other  e'cctrcai  equipment 

'  197355 

'201261 

17233 

16.064 

17363 

15350 

17.622 

16349 

18367 

15.642 

17330 

16311 

15371 

'17223 

16.094 

Transportaco-n  egupr.ent 

'421956 

'393399 

32315 

36734 

K£3 

31.788 

29337 

29758 

2834j 

27,453 

28.781 

293U 

'37582 

34240 

Aircrat.  Rushes,  and  parts 

'162305 

'  145.793 

10356 

12371 

14356 

9.085 

15.679 

11335 

12301 

12.015 

8677 

7595 

9390 

'16595 

11235 

- —  * 

Nordurab’e  goods  nduKnes  »ta 

’345.286 

'1412214 

121372 

122.094 

124.101 

123044 

117375 

116.673 

115385 

114315 

115090 

118106 

116397 

M17263 

n?624 

adusaes  w-a  ur-Kcd  orders ; 

'342006 

'351 172 

30176 

2930) 

29.126 

29336 

28.609 

28322 

28.463 

283$: 

27316 

29033 

27358 

'23808 

28972 

fendusines  wrthout  unfAed  orders  0 

'  1 003280 

'  1.061.042 

91396 

92387 

94  975 

93.708 

89366 

88351 

87.122 

85352 

87.174 

89.073 

88.639 

'88<55 

£3652 

By  ma-ket  category. 

Home  goods  and  apoa'el 

'173594 

'171.099 

14372 

14.417 

14363 

14.707 

1434! 

13.428 

13.668 

13325 

14.601 

14528 

14.645 

'15  036 

•5502 

Consumer  tuples 

'617551 

'670.419 

57371 

58082 

59364 

5931 C 

56.664 

S5.6& 

55399 

5520$ 

5433! 

56.698 

56249 

'55.632 

55.810 

Macttr-ery  and  cgupcea 

'505.13! 

'455.453 

3938< 

4132 

46.1 7( 

38327 

44.161 

3934$ 

39.282 

36367 

3530* 

35251 

3530! 

'42565 

37.428 

Automotive  eoupmea 

'113.102 

'103  683 

9961 

8384 

9351 

7.692 

6275 

7.121 

7.04$ 

5.6* 

732! 

8262 

8.103 

'8.765 

8928 

Construction  matena's  and  supp&es 

•174531 

'  170287 

1437J 

14367 

13.8i: 

13.140 

13.204 

12.S3C 

12355 

12.644 

13.19$ 

13411 

13633 

'14.325 

13693 

Oder  mateias  suppies  and  ntermedate  products 
Suppemersav  senes' 

'975289 

980.655 

85356 

83.127 

83.624 

80330 

77.001 

77.745 

77.449 

74354 

77334 

79391 

78.452 

'8320 

'6  756 

81.77* 

6922 

Household  durables 

'76531 

'77.030 

6/05 

636: 

6261 

6.752 

6397 

5332 

6C92 

6.167 

6380 

6367 

6367 

Coptu  gooes  «sd ustnes 

'526.791 

'501.797 

40,106 

42.164 

44.73! 

3532! 

45.404 

41.67! 

38332 

3633! 

37369 

37363 

'46.074 

41.715 

Nonde'ense 

'417.797 

'408383 

31.607 

34.41' 

1  • 

3038^ 

3826C 

33.756 

5!3« 

28.74! 

28  058 

29582 

'36.683 

30845 

Oe'ense  .  _ 

'93417 

8.499 

7.745 

|  7315 

5  044 

6344 

■ia 

6332 

7.790 

933! 

8281 

'9585 

10970 

See  fcwww  rtmv  u&t 


October  1991 


Unless  ofcerwtse  stated  in  footnotes  below,  data  lh/ougb  1988 
andmetnodoiogca! notes  ate  as  stiown  m  Business  Statistics, 
teetu 


MANUFACTURERS'  SHIPMENTS,  INVENTORIES,  ANO 
OROERS-Continued  tt 

[USons  of  dolors! 

UnfAed  orders.  end  ot  penod  lunadiosied),  total 
Durable  goods  industries,  toa)  — 

Nondurable  goods  industries  wm  unfded  orders  J  _ 

united  orders,  end  ol  period  (seasonal/  ad.osted)  total  _ 
By  industry  group 

Durable  goods  industries,  loai »  -  -  ._ 

Pnrrary  metals  _ . . . . . 

Bast  furnaces,  steel  mSs  -  - —  —  - 

Nonferrous  and  ctber  poiury  metals . . 

Fabricated  meal  (/oducts  .  _ 

Lndusutai  maerwer/  and  eqtapment  . 

Etectronc  and  ctber  e'ectncal  egupmero 
Transportation  equpment 

AicraT.  missees.  and  pais . . 

Nondurable  goods  ndusMs  wen  unfded  orders  ♦ . 

B/  market  category: 

Home  goods  and  apparel  _ _ _ 

Consumer  stapes _ 

Machinery  and  eg-jpment  ...  _ _ 

Automats e  equpment  _ _ 

Constructon  materials  and  supplies 
Oner  materas.  supples,  and  cite rmedate  products  ... 
Suppiementay  senes: 

Household  durables 
Capca!  goods  mdustr.es 

Nandefense  —  _  _ -  - 

Oetertse _ _ _ _ _ 

BUSINESS  INCORPORATIONS  @ 

[Number) 

New  mcorporatorrs  (50  Sates  ad  DC). 

U.njJ.-usted _ _ _ 

Seasonal  adyusted _ _ _ 

INDUSTRIAL  AND  COMMERCIAL  FAILURES  @ 

[For  fibres,  number,  lor  unites.  masons  ol  dotes I 

Fibres,  toa! _ 

Commercial  service _ 

Construiion _ 

Maoutaoamng  and  maung  _ _ _ 

Row  trade _  _ _ 

Whofesa'f  trade _ — _ _ 


Uabttes  (curremt).  lota! - - 

Commerce  sennce _ _ 

Ccnstrucoon  - 

Maoufacnjnng  and  anmg _ 

Rear  trade _ 

vmpesae  ade - 

FaAme  annua  rsi-e.  rubber  pet  10.000  concerns _ 


PRICES  RECENEO  ANO  PAID  BY  FARMERS  t 
[191 0-H.IXI 

Pnces  receded,  al  Ian  prcduss - 


enai  »eseabcs 


Feed  grans  and  bay 
Food  grans _ _ 


Lrresadt  and  products  f  _ _ 

Dory  products _ 

Meat  anna's - 

Pour/  and  eggs _ _ — _ 

Pnces  pad 

Producton  cents _ 

Al  cnrvncdtes  and  sennas.  rceresL  tails,  a-d  wage  raus 
(pa’Cy  trees) _ _ _ 

Pa'-'y  rate  i _ 


I'XFSt.ICCj 
Not  seesonally  ad)ust#d: 

AJ  cems.  wage  ea-ne-s  and  etencal  woders  (CPI -Vi) 

Al  ana  al  urban  arsjrvs  (CPf-U) - 

Spedai  g-oup  rdeies: 

A4  cents  less  sneter  - - - 

AS  cens  less  toed  .  _  —  _ 

AS  cents  less  redcat  cat _ _ _ 

See  ly.trtrt  a  end  cr  tares 
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Urtess  otherwise  stated  in  footnotes  below.  data  through  tofij 
and  ir.o'Jwtoioga!  notes  an  as  shown  m  Busoiess  Statgucs. 
mi-ee 


CONSUMER  PRICES-Conthued 
(I942-O4mioo.  ur.Vss  otherwise  ixftafft# 

Not  seasonally  adjusted-continued 
Ai  items  (CPHJ>— Coranued 

Commodhes  . .  ....  _ _ _ 

Nondvxabtes . . . . . 

Nondurables  less  food  _ _ _ 

Durables . . . . 

Comrwftes  less  toed _ _ 

Services _ ._  _ 

Food  » _ _ , _ 

Food  at  home _ _ _ _ _ 

Housng  _ 

Shelter* _ 

Rent,  resieenta! _ _ 

Htvseowners'  era.  Pec  W82alM _ 

Fuel  and  other  icltas  » . . . . . 

fuel  oi  and  ether  household  fuel  commodtes _ 

Gas  (pped)  and  e'ectroty _ 

Noosehctd  lurrahngs  and  operation _ _ 

Apparel  and  upiieep _ 

Transpodaoon _ 

Private _ 

New  ra-s _ 

Used  ca-s _ 

Pubfc _ 

MerSca!  rare _ _ 

Seasonally  ad, listed  t 

AI  cams.  percent  change  tom  prewous  month  or  yea* _ 

Commcdhes _  _ 

Commodtes  less  lood _ 

Food _ 

Food  at  home _ 

Appa-el  and  opieep  _ ___ _ _ _ _ 

rranspenaten _ _ _ __ _ _ 

Private _ _ _ _ _ 

New  cars _ _ 

Services _ 

PRODUCER  PRICES  $ 

(ISSImIX  wVss  oJierwise  refca'ed? 

Not  seasonally  adjusted: 

AI  commodtes _ 

By  Stage  ol  pocessng- 

Cruoe  rsartnaS  lor  termer  pocesscij _ 

loterauedaB  naenai.  supples.  and  componena _ 

flushed  nrot'  > _ 

Ftvshed  consumer  goods _ 

Capa  egu*mect _ 

By  dxahSyo!  produce 

Durable  goods _ 

Nonduraae  9000s _ _ _ 

Total  mandachxes _ _  _ 

OtraPe  manutacures . . . 

NoniraSt  namraeares _ 

Farni  poduca.  proassed  loo os  and  leads _ _ 

Fans  products  ______ _ 

Foods  and  feeds.  pocessed _ 

loduscoa!  ccemodtes _ 

ChemsaS  and  aded  poducts _ „ _ 

Fun's  and  rested  pen.  and  power _ __ _ 

Firmture  and  household  drapes _ _ 

Kail,  slurs,  and  leader  poduca _ _ _ 

lurcher  and  wooO  poducts _ 

UaSvruery  and  egupren:  _ _ 

Metis  arvj  meat  poducts  __ _ 

Norumetalc  ewers  poduca _ 

Pi*,  paper,  and  a5ed  poduca _ _ _ 

Rubber  and  passes  poduca  _ _ 

Ttuie  poduca  and  a»a-el _ 

Trarusponatonegupctntf _ _ _ 

Moat  vetsdes  and  ecu-pcect _ _ _ 

Seasonally  adjusted:  { 

flashed  9000s.  percent change  from  parous  cur*  or  yea- 
By  sage  or  pocessmg: 

Croce  natra's  for  Er*er  pocessrg  _______  _ 

Ircemuedate  maenas.  suoptes  and  compoceca  . 

fleshed  poods  * _ _ „ 

firahed  consumer  goods _ 

Foods  _ _ _ 

firahed  goods.  era  locos _ 

Durable  _ _ 

Nondurable _ 

Cepcat  egu*mert _ 

PURCHASING  POWER  OF  THE  OOIUR 

As  measured  by: 

Produter  pices.  1X141(0 _ _ _ 

Consumer  pnees.  1x1-4:41 00 _ _ _ _ 


1990  |  Aug.  |  Sept  |  Oct.  I  Nov.  |  Dec.  |  Jan  |  Feb.  |  Met.  j  Apr.  I  Mty  I  June  I  July  I  Aug.  I  Sept. 


COMMODITY  PRICES-Continued 
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Unless  otherwise  stated  in  footnotes  bekw.  data  through  1988 
and  mrhodotoQcai  notes  are  as  shown  m  Business  Statistics. 
1961-86 


CONSTRUCTION  PUT  IN  PUCE  t 

[MiSons^f  dotes] 

New  conouMA  (unacted).  total _ _ _ _ 

Pi  .vaie.  toaf _ _ 

Rental _ _ 

New  hxsiflg  urvts  _ _ - _ 

Nonresidents!  tc&fr os.  except  ten  and  putte  utices. 

total  # _ _ _ 

bdusite _ _ _ _ _ 

Comneroa! _ ... _ 

PuWc  u^tes: 

Teteconnw«aporis _ _ _ 

Pi&Ec  total#  _ 

Bakings  (exd.  rrJKary)  # _ _ _ 

Hx-srg  and  fedeveiopr.eftt _ _ 

tejust-as _ _ _ _ _ 

wita.7  facites _ _ _ ». _ _ _ 

Highways  and  streets  — _ 

pHons  ot  dotes] 

New  constnxtoo  (seasorafy  adjusted  at  annual  rates),  total . 

Private,  total#  ... _ _ 

Reversal _ — _ . _ _ 

New  housng  unts _ 

NonresxJevoa'  txidnjs.  except  ten  and  putfc  unites. 

total  # _ _ _ 

Indvssal _ _ _ _ 

Conirerca! _ _ _ 

I'tbSc  ttifttS' 

T«teconn,«catons _ 

Pubic,  total# _ 

B^dngs  (exd.  nitary}  # _ _ 

Hx-s^g  and  redevetopr.en: _ 

IndwStra! _ ,, _ 

Ittay  tesStn  _ . . . . 

Highways  and  streets _ _ _ _ 


(Whyx  n'  cotes.  undss  o?*rt«s#  »xScv?c7 
Constructor!  cowras*  (F.W.  Dodge  Ocvion.  McGraw-H3)- 

Va’uaton.io# _ - _ 

index  [a so  rtea  seas.  *5 ).  :362m  I  DO _ 

PtKc  cw-^rshp _ _ _ 

Prnott  rwneanp _ 

9/  Npe  rf  iu&rq. 

Navesdptoa' _ 

Rtscexa _ _ _ 

ftevtwSSna  constructor!  _ _ _ 

Nw  cwsswMn  ptoMf  (6 ijMwrg  NrwRrexd)  J  . 


pfxxsmcil 

tin  Kxv*i  03  sawl. 

Toa!  (pmuM  «nd  pob£c) _ 

Prw£t*»  G*r*$ _ 

0*.t!*aycrjeje - 

Stanoaty  *3a:td  u  *na!  n:«  0 

TKN  psviiv  c«nM _ 

0 Rt^xaiy  crjttm _ 


SURVEY  OF  CURRENT  BUSINESS 


Urf«$s  o  stmes*  stated  te footnotes  ottew.  d*a  through  1533 
art  cethodotegtea!  notes  are  as  shewn  n  8&MSS  STATISTICS. 


REAL  ESTAiS  0 

(Thousands  ot  uss/ 

Mortage  a?pca>  *s  tor  no*  Kate  consnxtcn. 

FHA  afpEcaooos  - - - - - 

SeascraJy  adjust  c-tw!  rates - - - - 

Requests  kx  VA  appra its „ . . . — - 

Seasonal?  *&$wd  *«a!  rates  «. - - 

(U&otiset  cfoSiB/ 

Hoc#  nwrtaces  teed ::  guaranteed  tr 

Fed.  Hoa.  Ada.  Face  vw!  -  _  — . 

Vet  Adsu.  Face  a=cvi  ) - - 

Federal  Hoce  lean  (<v*s.  *£$’2rtteg  acrancts  to  ctrtv 
msKurtfts.  end  ct  penod _ _ 

New  cortege  loans  ot  SAlf-teed  «tt.ws. 

estnated  total  @ - - 

By  purpose  of  tears: 

Hoce  consrutton _ _ _ 

Hoce  purchase _ 

A3  cJse:  pirxj'S  . - - 


[USOV  Ct  (aJVSJ 

Madia*  adrettag  (leadog  NatoraS  Adverse**): 

Cost  rra s - - _ - 

/#»'*  art  accessory  s _ 

Aan.  tect  axtsscf.es  — - - 

BuSdog  caimaSs _ _ 

Drugs  art  tozetes _ _ 

Foods.  cthnAs.  confeccnr)  —  _ 

Seer.  wet.  fcquora - - - - 

Housrtd  Kvpsnt  ft*ns!wg$  — 

tes?at  catenas _ *.  — — . . . 

Soaps.  firarws.  etc _ — - — , _ _ 

SzsokxA  tb&yttii ‘s . . . 


SURVEY  OF  CURRENT  BUSINESS 


CONSTRUCTION  AND  REAL  ESTATE-Continued 


October  1991 


DOMESTIC  TRADE 


October  1991 


lH«s  oS*KS*  sta:*)  in  fMtre'.fS  lob*  Gaa  ff»jgh  1384 
a.'xJcesoOftgtaw.es  i'(  as  Swi  n  KSfcESS  Sutsncs. 
iwt-aa 


HEMS.  IflAOE  8-Cow-  *1 
puxi  d  tXxi-Gxxxxi} 
to  :*at  uxn-OxirtA6 
tixz.X  Utt  (itu  *>.  y-CorXixi 

ISXAS&t  t>Xi  ««S  —  - - -  _ 

Cm  tzrSi  grocp  axn - 

Ettxr.ta  axn  utXA-f,  *hk  oaxtaxis  — 

vxt-j  axn - - 

fmnaxtl _ __  — - 

G.-oc»7  s»M  __ - - -  - 

GasS«  stwct  aaxi - 

Appx'ti  ass  xxtaxy  axn  t _ 

uks  xa  toys'  tS37«3  m  fti.-s3.v5s  ana _ 

Wooer*  dean;,  spread  axn.  xc  fxtxi - 

StH  CfB _ 

Eaas;  as!  Cr'xx o  ffxn - - - — — — 

tt-jg  ass  progr-Kary  axn - - - 

test  axti _ 

EsssaM  tnrxxn  vA  a  ptrsA 
3x»  •ntjt  vtCAlS 0  tail)  eas 

rvra*>4  ryA  yvM  t  .  _ 

Bdj  rrjtBas.  !*i*r*.  g«Vi  3typfy.  as!  o&> 

hos*  e«vs _ _ 

Ao3=CW»C«a** - 

faroxt.  taxi  ftsssv gs.  as:  tg-jgc*-:  - - 

umxiiit  gxci  axei  •  _. - 

GevaJersigfKpssora  - -  _  — 

Dttxan  axil  «csjcng  *as«  Cigarst-ss 

fax  ora  - - - - - - - - 

as:  xcmx/  axn _ - 

Bast  «**  (scMifO  Bass).  tsm  *%i.  a* 

Ooratf*  gooB  axn  » _ _ . — 

3»j  caurj's,  fti-i»a'«.  fl'if.  u»'i.  XA  edit 

mb*  Ctlt-s _ 

toXXZXxt  CUi*!. - - - — - - 

f xrAxt.  ttzt  ftis.  xA  tgspees - 

tixAxait  txai  axn  » - 

Gtva!  aixX  g ixs  axn - - — - - 

DtfxxfO  axn  ttACsg  auX  cnxatxs 

Fax  axn - - - - - 

Koi'f  xA  xxtaxj  axn - 

fcsirt".  uxcxtxxtr 

Esv-j:«  u«  (--aij.  sa - - 

O.-aS:  taxi  axti - , - 

tola  IX  text  Sapp  y  OK - - 

tlxASXSt  taxi  axn  t 

Cr-trX  enSXASt  f*9  *»«  - - 

Fax  axn - — 

Cv.ty  axn - - 

tosxe  xA  isnsay  oxti - 

Eugms - 

0--J5  oxts  a cA  vapezy  axn - — 

Essutt  u»t  (tu  aSJ.  ua - - 

ton  xA  too*  sapy  axn - - - 

Cttxxtx  axn  n&Auf  *as*S  etaxxtas - 

Vmy  axn - 

a-,  if  ssts - 

Ax~  I  xA  xzaxey  softs - -  — — - 

Woeeis  Cswg.  specs?/  sats.  XA  Ur*i - 

SKt  axn _ 

Orag  axn  xA  satetai  axn - - - - 
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LABOR  FORCE,  EMPLOYMENT,  AND  EAKKiNGE 


S-10 


Urftss  ortvnst  ssaa  n  foorats  bt'e*.  aa  wa#  19 M 
and  etsodsiogda!  nets  a't  as  snown  in  BuSAsSS  Sunsncs. 
IXl-H 


SURVEY  OF  CURRENT  BUSINESS 


Aug.  SipL  Od  Nov.  Ok.  M 


October  1991 


11*.  I  Apr.  |  Uty  I  Jurw  I  July  I  Aug.  StfX. 


LABOR  FORCE,  EMPLOYMENT,  AND  EARNINGS-Continued 


LABOR  FOnCt— Coctlnutd 

SttsontDy  adjusts  0-Co«fx*d 
Crtian  ixxt  torc*-Co«.%*t<J 
UntsptoytG-CofSiX't’J 

fttttspbyrf  «  ea^i  gsxp  a*  &r 
c-tin  tor  fret  n  ft  gro&rf 

AS  cn£ar.  wcrtiKS  . . 

Uto,  20  yttfi  w  frrtf  — — - 

Wasn  20  yt«  ovtr . - - 

Bon  kik.  16-19  yt« _ 


Hspvxcfigfi _ _ — 

M*at6  rs*a  Spftst  prt54« - 

Mattel  wrr-.  so&st  prtstrt - 

Wsctr.  wf>p  rjustrt  toiM _ _ 

fry-yy  c*  ijs;  jjfc 

P.-nEt  neragvtitoa:  wagt  and  sa*y  *od*s 

Consredon _ 

Manctoarng _ 

OeaM  goods _ — _ . 

* fcAtX  wt;t  and  stay  wates _ 

Mot  muntf  adjusad: 

Oceptson. 

Uanagtna!  and  pto'issdrt!  sptetoy _ 

Ttcsneal  sits,  and  aitotscoovt  swppcr. _ 

Save*  occupaoons  __________ 

PKosoopodim  cat  and  rtpar _ 

Optretos.  torcatos.  and  tapers  _______ 

Fjnag.  tot soy.  and  EsSng _ _ 

EMPLOYMENT  i 

ptoaants] 

Espfcms  on  nonton  oty-c£s  0/  rdsspy: 

Teat,  re:  HiS*t  to  oats  vartoan 
Pn*t  jteto  (t«t  go ntrestnq _ 

Sttsontty  adjusttd: 

Teas  trpSjtts.  ronton  pay;  A  -  _ 

Para*  stoto  (ttdL  gntretno _ 

toriVinmg  nenots - 

Goods  protcr-g  - - 


Uatototmg - 

Octet  gooes _ _ 

Iceat;  too  wood  cocoes  - - 

Fssstft  and  inrts - - 

Stot.ety  tod  gtss  cotes - - 

PKtoyc*3SmftsT*s _ 

Facsrtdetae  prates - 

btaraScatsnry  tod  otto**3 _ 

ESeewoe  and  eft;  t'tsnet!  etwees 

Ttosoencon  tsapctoi - - - - 

kstotos  and  rtxte  prates _ 

itofinscscnseag _ 

No-criSt  gooes _ 

Food  and  bmd  cotes _ 

Tedaoco  nto.tot.-fS _ 

TnSt  ni -notes _ _ 

•Vcarts  and  ora;  »st  cates _ 

Papt;  and  attd  prates _ 

Pctng  and  puBtoong _ 

C-Vcocfs  and  aitd  prates _ 

Ptpeta  and  coa!  cates _ 

Ratt*  and  dose,  psasxs  pates _ 

(tare  and  start;  potes _ 

SnttpgOocg -  - 

Ttospcrtoca  and  petse  easts _ 

vnetsatcadt _ _ — 

Fasti  cast -  - - 

Franca,  rsetnet.  ax'  ;«a'  tsxt _ 


JMl  '7.S77 
.6*1 


■ 


*3 
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pas»; 
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adwsiad‘0 
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Uft^5- _ 
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_ 

Elides  mtdea _ 
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die*'  and  nac.  data  prodscj _ 

lie*  as!  ke*  prawn _ 

Trarspasaisn  and  psife  cSfcej _ 

vneesacetad* _ 

Real  tad* _ 

(ease,  estate,  as!  tea  tsxe _ 

Sesvtei _ 
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MONETARY  STATISTICS 

pxons  ol  Milts] 

Currency  in  circulation  (end  ol  period) . 

Money  stock  measures  and  components  (averages  ol  daiy 
figures):  t 

Measures  (not  seasonal/  sijusted): 

M2 . 

M3  .  . . 

L  (M3  plus  other  Squid  assets) . . 

Components  (not  seasonal  adjusted)' 

Currency .  .  . 

Demand  deposits . 

Other  checkable  deposts  It  .* . 

Overnight  RFs  and  Eurodollars  0 . 

Genera)  purpose  and  broker/dealer  money  market  funds . 
Money  market  depost  accounts 

Savings  deposits  .  . 

Smal  time  deposts  @ . 

large  tme  deposts  @ . . . . 

Measures  (seasonally  a^usted): 

M2' . .1 . 

M3 

L  (M3  plus  other  &qmd  assets) . 

Components  (seasonal/  adjusted): 

Currency . 

Demand  deposits . . 

Other  checkable  depc&ts  U 

Savings  deposit?  .  . 

Smal  time  deposits  @ . 

large  time  deposits  @  . . 


PROFITS  AND  DIVIDENDS  (QTRLY.) 

[Mlions  of  dollars] 

Manufacturing  corps  (Bureau  ol  the  Census). 

Net  profits  after  taxes,  a*  manufacturing .  - 

Food  and  kindred  products  . .  »  . . 

Textile  ma  products . 

Paper  and  aled  products  . 

Chemicals  and  afoed  products  . 

Petroleum  and  coal  products . 

Stone,  day.  and  glass  products . 

Primary  nonferrous  metaJ  . 

Primary  iron  and  steel . . 

Fabocated  metal  products . . . 

Machinery  (except  etecincal)  . . . 

Electrical  and  electronic  equpment . 

Transportation  equpment  (except  motor  vehicles  and 

epjpment)  . . 

Motor  vGhucJes  and  equpment . . . 

A*  other  manufacturing  industries  .. .  .  . . 

Dividends  pad  (cash),  al  manufacturing  ........... 


SECURITIES  ISSUED 
[Millions  ol  dollars] 
Securities  and  Exchange  Commission 

Estimated  gross  proceeds,  total . 

By  type  of  security. 

Bonds  and  notes,  corporate . 

Common  stock  . 

Preferred  stock . . . 

By  type  of  issuer: 

Corporate,  total  #  . 

Manufacturing . 

Extractive . 

Public  uttty  . 

Transportation  . . 

Communication . 

Financial  and  real  estate ...  „ 

State  and  municipal  issues  (Bond  Buyer)1 
long-term 

Short  term  .  „ 


SECURITY  MARKETS 

IMdions  ol  dollars,  unless  otherwise  indicated] 

Stock  Merkel  Customer  Financing 

Margm  credit  at  brokerdeaiers,  end  of  yea*  or  month  . 

Free  credit  balances  at  brokers,  end  of  year  or  month 

Margm-accounl . 

Cash-account . 

Bonds 

Prices* 

Standard  4  Poofs  Corporate  domestic  municipal  (15 

bonds),  dol  per  $100  bond .  „ 

Sales: 

New  York  Stock  Exchange,  exclusive  of  some  stopped  sales, 
face  vafue.  total . 


8672 
3.387  3 
4.136  8 


2618 
278 S 
3186 
686 


349  3 


(>) 

3 1.0002 


1,1020 


478  0 


8703 

3.382.3 

4.1391 


2624 
2794 
3208 
•J  1.002  7 
1.1023 
4758 


12.864 
2  801 


Set  Joorcfe;  a!  end  or  Wes 
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(Percent] 

Yields: 

Domes  to  corpora  (Moody’s) . 

By  rating: 

Aaa  ...  . .  ... 

Aa . . 
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By  group' 

Industrials  . . 

Public  elites  . . 

Railroads . . 

Domestic  municipal' 

Bond  Buyer  (20  bonds) . 

Standard  &  Poor's  Cap  (15  bonds) . . . . 

US  Treasury  bonds,  taxable  $ . 

Slocks 

Prices: 

0<w  Jones  averages  ($5  stocks) 

Industrial  (30  stocks) 

Pubis  utility  (15  stocks)  . 

Transportation  (20  stocks) 

Standard  J  Poor's  Corporation,  1941-33-10  unless 
otherwise  inScalert  § 

Combmed  index  (500  Stocks) 

Industrial,  total  (400  Stocks)  # 

Capital  goods  . 

Consumer  goods  .  . 

Utkties  (40  Stocks) 

Transportation  (20  Stocks),  1982-100 
Railroads 

Financial  (40  Slocks).  1970-10  (sUxelegones  in 

1941-43-10) .  . 

Money  center  banks . . 

Mapr  regional  banks  ,  . 

Property-Casualty  Insurance  . 

N  Y.  Stock  Exeltange  common  stock  indexes.  12/31/65-50 
Composite  .  ... 

Industrial  .  .  . 

Transportation  . .  ..  .. 

Ublty . . 

Finance  . 

NASDAQ  over-tne-counter  price  indexes: 

Composite,  2/5771-100 . 

industrial 

insurance 

Bank 

NASDAQ/NMS  composite,  7/1084.100 
Industrial 

Yields  (Standard  S  Poor's  Cop),  percent 

Composite  (500  stocks)  O  . . 

Industrial  (400  stocks) . 

(Mites  (40  stocks) .  . .  . 

Transportation  (20  stocks)  ..  .  . 

Financial  (40  stocks)  . . 

Preferred  stocks,  to  h^h-grade . 

Safes' 

Total  on  a)  registered  exchanges  (SEC): 

Market  value,  m3  $ 

Shares  sold,  millions  . 

On  New  Yak  Stock  Exchange: 

Market  value,  m3  S  . 

Shares  sold  (cleared  or  settled),  miens 
New  York  Stock  Exchango: 

Exclusive  ol  odd-lot  stock  sales  (sales  eHecied),  miens 
NASDAQ  over-the-counfer: 

Market  vale,  m3  S 

Shares  so'd.  muons  ..  . 

Snares  Sited.  NYSE,  end  ol  period: 

Market  value,  ai  Ssted  shares,  M  5 

Number  ol  shares  kited,  miens  ..  . 


1909  1990  Aug.  Sept. 
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Unless  otherwise  stated  in  footnotes  below,  data  through 

Annuli  | 

1990  | 

|  1991 

STATISTICS.  1961* 

1989 

|  1990 

Aug. 

EM 

1  061  1 

I2S 

Dec. 

Jen. 

Feb.  | 

|  Mar. 

Apf. 

BBB 

1  *“»■ 

sept 

FOREIGN  TRADE  OF  THE  UNITED  STATES-Contlnued 


VALUE  OF  EXPORTS-Continued 

{MMons  cl  dollars} 

Exports  (mdse  ).ind  reexpons-Contnued 

Western  Hemisphere 

Canada  0  .  . 

78.8089 

83.865  5 

6.683  0 

6.4475 

7,4558 

7,359  4 

5.943  0 

6.777.9 

6.3695 

7.085  4 

7.604  0 

7.679 1 

7.4514 

'6,4736 

6.7636 

BrajJ 

4.8039 

5.0619 

5129 

4743 

497.6 

461.8 

4440 

348  3 

388  3 

4213 

460  6 

495  4 

4657 

5378 

6197 

Mexico  ... . 

24  9820 

28.3753 

25195 

2,3704 

2.779  5 

2.503  7 

2.2268 

2,400  7 

2.355$ 

2.346,8 

2.7639 

2.8438 

2.8664 

2,922-9 

2.8428 

Venezuela  ......  . 

3,0252 

3,1072 

278  4 

2796 

2876 

303  0 

3262 

2962 

315  0 

3589 

3990 

401.7 

4248 

4164 

3703 

" 

Chra  . 

5,7554 

4.8072 

4227 

3548 

452  7 

329  9 

3728 

4110 

486  3 

472.9 

4378 

$309 

5058 

5385 

5601 

Hong  Kong 

62463 

6,840  6 

5195 

595  8 

526  7 

527  8 

542.1 

7158 

5909 

6297 

748  0 

645  8 

6104 

5806 

7887 

. 

Japan 

44,493  7 

48.584  8 

3,9176 

39920 

42505 

4,350  5 

4,3708 

38195 

4.263  0 

48405 

3  907  9 

42559 

3.9588 

3.851.3 

4.020  8 

Repute  of  Korea  .  . 

13.4780 

14.398  7 

1,1986 

1,1090 

1,337  1 

12704 

1.1813 

1.461  7 

12310 

1.3520 

1,244  2 

12657 

1,1738 

1,2816 

1,1630 

Saudi  Araba 

35736 

4.0348 

356  3 

288  8 

4899 

436  2 

4771 

509  5 

392.7 

627  6 

582.7 

507.3 

492  2 

4972 

4822 

Singapore . 

7.344  7 

8,019 1 

7461 

7935 

704  8 

639  2 

6719 

794  0 

7767 

847.1 

656  7 

8107 

9144 

6661 

5928 

Taiwan . . . . 

11.334  5 

11,482  3 

9084 

874  1 

9712 

962  4 

9832 

1,015  6 

1,020  2 

1.0370 

987  8 

1,0692 

1,1838 

1,1713 

12055 

Afnca 

Nigeria . 

4903 

5515 

437 

351 

552 

732 

532 

557 

51.1 

589 

602 

545 

857 

634 

682 

Repubac  ol  South  Alnea  . . 

1.659  4 

1,732  4 

1572 

1432 

149  2 

1382 

1385 

258  8 

1343 

1708 

161.1 

1526 

270  : 

1452 

1738 

. 

Australia . . 

8.331 3 

8.534  7 

8831 

625  4 

6084 

5803 

9559 

603  5 

592  3 

5991 

5815 

7391 

7557 

726  8 

...  . 

OPEC  . 

13.1959 

13.6787 

1.1276 

9552 

1,3100 

1,2919 

1,3269 

1281.3 

1,254.1 

1,5942 

1.594,1 

1872  8 

1,5432 

1.6369 

1,448  4 

... 

Exports  cf  U  S  merchandse.  total  @  . 

349.6505 

375.454  2 

30.153  4 

30.0283 

33.755  3 

322496 

31.4613 

31.52$: 

3  .1388 

3*7824 

34.433 1 

343986 

33.8696 

'31.887  0 

31.6981 

By  commodity  groups  and  principal  commod.ies' 

Agricultural  products,  total 

40  0039 

33,783  4 

L.893  5 

2,734  4 

3,031  7 

3,4582 

3,1167 

3,i$;  7 

3,434  9 

3  f£*  i 

30846 

3,030 1 

2,5864 

2.866.5 

2,788  0 

Nonagncutturai  products,  teal 

314,551  0 

341,914  0 

27,342  2 

30,153  4 

28.2159 

23.496 1 

28,5*38 

27  687  3 

31,1645 

31,2716 

31 ,4i  2  6 

31,1598 

29.0359 

28,910 1 

Food  and  We  animats  # 

29,723  8 

29.280  0 

2,497  1 

2.1906 

2,4$$  3 

2.4/35 

2.063  9 

2.126  5 

2.5386 

2.6213 

2,303  3 

2.4859 

2.104  7 

2.4624 

2,4768 

Beverages  and  tobacco 

5.5098 

7,1186 

549  7 

5333 

7664 

744  4 

776  7 

7650 

646  6 

649  0 

5499 

6192 

4611 

4518 

498  3 

Crude  materials,  utedWe,  exc  fuels  # 

26,946  7 

26,984  9 

2,1536 

1,9570 

2,1218 

22915 

2.238  8 

22892 

2,3581 

2.469  5 

2.1°' d 

2237  3 

1,9808 

1,8618 

15177 

Mineral  fuels,  lubricants,  etc  #  . 

9,865  3 

12.174  8 

1.057  3 

1,1760 

1.299  5 

1,3939 

1.2162 

1,205  7 

1.304.7 

936  4 

7324 

1.066  5 

924  8 

970  6 

956  0 

()>!$  and  fats,  animal  and  vegetable 

1,349  7 

1 1906 

975 

1008 

655 

800 

817 

875 

756 

St? 

1071 

771 

678 

1268 

993 

Chemicals 

35,485 1 

38983  3 

3  2344 

3.1253 

36157 

3.320  2 

32983 

35502 

3.591  6 

3.92o  4 

38484 

3.9136 

3,4397 

3.4552 

3,469.5 

Manufactured  goeds  dass-f.ed  chiefly  by  material 

272428 

31,670  3 

26196 

2,579  8 

29218 

2,774  0 

2,5201 

2,812  7 

2  753  6 

2,914  0 

31089 

3,1468 

3,0597 

29606 

3.065  0 

Miscellaneous  manufactured  articles 

'32  637  5 

39,285  3 

3,187,0 

3,3199 

3,495  5 

3,326  6 

3  336  0 

3.2675 

3,209  3 

3,6598 

3,625  0 

3.644  9 

3,683  3 

35194 

3,493.3 

Machinery  and  transport  equipment.  total 

148,7999 

172,521  9 

13,592  8 

13,779  5 

154108 

13.877  6 

14,0200 

14  269  0 

132165 

16,1766 

16,4194 

16,066  9 

16,732  9 

14,702.8 

14,3027 

Motor  vehcljs  and  parts . 

*236102 

26,6563 

1.956  2 

1,9852 

2.5238 

22108 

1,533  2 

2,167.5 

1.8800 

2.310  5 

2,571  6 

2.6969 

2,569  4 

1,9938 

1,9889 

VALUE  OF  IMPORTS 

[Miltons  cl  dollars} 

GenerJ  imports,  total  @ 

473.2109 

494  903  2 

42  1  78  9 

41,0591 

43,684  9 

39,1624 

40.167  3 

37,0155 

38.6702 

39.5290 

40,1212 

39.4348 

'412826 

41.0366 

Seasonally  adjusted  t 

425827 

41,2539 

45.993  9 

43.1060 

39.582.1 

41,474.4 

38,1004 

40.1391 

400613 

38.763? 

'41,1763 

40.922  8 

Western  Europe 

101  7636 

108,901  1 

8,6923 

8,1289 

10,6171 

9.7359 

8,734  7 

8,360  0 

8.1545 

8.6572 

8.7754 

8.767.7 

8.0531 

8.9991 

7,9179 

European  Econome  Community 

55.1535 

91.867  5 

7,5309 

6.764,5 

8,141  7 

7,4835 

6.979 2 

6891.5 

7.3164 

7.371  4 

73870 

6,751  9 

7,7506 

6  866  2 

Belgum  and  Luxembourg 

4.5550 

4  578  5 

2859 

347  7 

468.9 

3891 

342  0 

3495 

3238 

3641 

3978 

3659 

3005 

421? 

3172 

.  ... 

Prance 

13.0134 

13.124  0 

951  1 

996  8 

1,4610 

1,1498 

1.0377 

1,066  3 

1.0270 

1,1167 

1,1619 

1.0645 

1,1508 

1.3181 

1.038  4 

Federal  Republic  o!  Germany 

24.832  3 

28  1  08  7 

2,4757 

2,0613 

'2.522  9 

2,3874 

2.3129 

2,073  4 

22158 

2,3699 

2.304  2 

2,1831 

1,9171 

2.1535 

1.9756 

Italy . 

11.9331 

12.723  3 

15017 

743  2 

1,1731 

1,144  5 

9557 

9617 

9731 

974  4 

934  9 

9624 

9683 

1.1347 

1.064  3 

Netnedands 

4,8096 

4.971  9 

4081 

3756 

447  5 

4336 

3702 

318  4 

3348 

3862 

3818 

407.1 

3351 

4322 

5036 

... 

Unted  Kingdom  . 

183191 

20.288  2 

1.5118 

1,7114 

2.1832 

1,971 4 

1,7898 

16590 

1.4272 

0236 

1.587.4 

1.701 1 

1,4780 

1.6026 

1.4754 

- 

Eastern  Europe . 

2,0542 

2.2752 

1900, 

I860, 

2571 

192.7 

2138 

1553 

141.3 

207.7 

1372 

1856 

957 

174  2 

1595 

.. 

Ur»on  of  Soviet  Sooal<si  Republics . 

709  5 

1,065  4 

879 

908 

1546 

1099 

1205 

667 

662 

1189 

586 

823 

239 

844 

8i7 

Western  Hemisphere' 

Canada  . 

87,9530 

91 ,372 1 

7,158.2 

7,5581 

88099 

6.867.8 

72271 

68756 

7,4980 

7,8928 

80385 

7,8931 

6.914 1 

7,480  C 

Bram 

8,4100 

7.9764 

6910 

579,1 

770  8 

536  0 

6316 

m2 

6538 

438  6 

695  7 

540  3 

5100 

5859 

5287 

Mexico 

27,162  1 

30.172  3 

2.5575 

2.590  3 

3.1208 

2.794  7 

22434 

2.4799 

2.2366 

2,4123 

2,682  4 

2.6399 

2.5695 

2.4731 

2.6604 

Venezuela . ..  . . 

6,7707 

9.4464 

744  8 

917.3 

12696 

9298 

9063 

5636 

8331 

5982 

6908 

5923 

787.1 

646  9 

Asa. 

China . 

11,9886 

152238 

1.5666 

1 ,425  0 

1.627  6 

1.407  8 

1,127.8 

13251 

1,2597 

974  3 

1,1066 

1,374  3 

1.528  3 

1.8153 

1  867  3 

Hong  Kong 

9,738  7 

9488  0 

9164 

826  7 

mese 

808  4 

6783 

8065 

6167 

5411 

596.7 

6802 

7367 

909  6 

855  0 

Japan 

93  585  8 

89.655  1 

7,6978 

7,0467 

8.703.3 

8.133  7 

7,809  5 

7281  4 

7815,5 

7,2552 

6.687  7 

7,1900 

7.6487 

7,7574 

Repute  ol  Korea 

19,741  8 

18,4933 

1,7170 

13145 

1.7219 

15079 

1,345  9 

1601.3 

1.177$ 

12332 

1.3137 

1.424  4 

1.370  6 

1.624.7 

1,4866 

Saud.  Araba 

7,181 3 

9.974  3 

8128 

1,1628 

12966 

1.4269 

1,1526 

1202.7 

8705 

850  5 

832  3 

1.082  7 

8332 

8322 

1,0290 

Smgapae 

8,9497 

9,8394 

879  7 

874  4 

8850 

8440 

6388 

7953 

6907 

797  5 

782  3 

736  3 

8959 

797  3 

793  6 

Ta wan.  .  ... . 

24,3257 

22.666  8 

2,1196 

1.9059 

2.076  1 

1,833  1 

1,7124 

1,8779 

1,6953 

0250 

1.7087 

1  8207 

1.8768 

2.0652 

2,1139 

Afnca 

J 

Ngera 

52264 

5.977  2 

4009 

518  7 

643  3 

4206 

4050 

4686 

422.1 

5077 

460  2 

482$ 

476  1 

5017 

5045 

„  _ _ 

Repud&c  of  South  Afnca 

1,529  0 

1.7006 

1401 

1444 

1564 

202  4 

1404 

1701 

144  5 

1490 

1619 

174  8 

149  5 

1531 

1370 

- 

.  - 

Austral* . .. ..  .  .  . 

3.8933 

4.441.7 

507.7 

4250 

374.1 

3467 

3956 

2890 

2888 

3368 

3430 

3975 

3405 

3374 

.... 

. 

OPEC . 

30,601 0 

38.0170 

3.2849 

3.792  6 

HM: 

38141 

3,1 67 J 

32979 

2  5800 

2  5637 

28738 

2.945  7 

2.5726 

2.7183 

28581 

- 

By  commodity  groups  and  principal  commodities1 

Petro'eum  and  products 

49  6235 

61,356  8 

4.867  5 

6.224  8 

6358C 

52097 

„  ,  „, 

Nonpetro’eum  products 

423.7728 

433502  6 

36,9921 

34,7501 

41  185  3 

37.5462 

34.0315 

.. 

Food  and  We  alma's  # 

20.6855 

21,932  5 

1,633  5 

1.6836 

1,7803 

1.757.3 

1,7918 

1.8838 

1,7542 

1,8855 

1998  2 

MEm 

1,8626 

1,724  6 

1,678  4 

Beverages  ard  tobacco 

4.364  0 

4.6331 

4171 

3558 

434  3 

4904 

3831 

385  4 

298  2 

3360 

386  8 

HDti 

3688 

3945 

l  4158 

Crude  materials,  medd’e.  ere  fuels  * 

15,3703 

14,524  0 

1.2872 

11383 

1,282  C 

1  1978 

■EKE 

1  1134 

1,0385 

1,0401 

1,1574 

■ME* 

1,1206 

1,1326 

1.0771 

Mitral  fuels,  Jubhcants.  etc 

52.648  7 

64,561  5 

5,1154 

6,469 1 

7.621  C 

6.6160 

5,5138 

5,696  C 

4,072  0 

4,0572 

4  340  1 

4,926  6 

4.337  4 

42896 

4,890  4 

0&  and  fats  anna!  and  vegetab* 

730  6 

802  3 

923 

603 

842 

574 

631 

63$ 

707 

754 

684 

74$ 

69  C 

76  ^ 

624 

Cnemca's 

20,7523 

22,468  2 

1,838.3 

1.6928 

2.0636 

1.9514 

1.778  2 

1,9626 

1.9192 

2.0110 

2.064  S 

2.004$ 

1,9527 

2.075  C 

1,9184 

Manulactured  goods  Sass.t,ed  cbedy  by  material 

61  9914 

59.914  2 

5169  3 

4,7833 

5467  2 

5  054  7 

4  4328 

4,970  6 

4,557  7 

48791 

4,9303 

4  8765 

4,552  C 

5, ho: 

4590  C 

Msceianeous  manu'aetured  aides 

766392 

81  477  6 

7  8064 

68825 

8  304  S 

6  882  2 

5,7432 

6,345  2 

59788 

5  756S 

5902  2 

6,1987 

6898$ 

7.9335 

7  525  5 

Mach-nery  and  transport  equpment 

205  761 C 

208  095  7 

170991 

16.348 1 

19964  £ 

183981 

171174 

162556 

161405 

17  484  3 

17,503  2 

16741  C 

171576 

171855 

17,489  C 

Mow  vtfcdes  and  pats  . 

'69,3405 

69.382  1 

5.3675 

5.2752 

68670 

6.3685 

55603 

5.359  9 

5,1626 

56285 

58104 

■2^1 

5.4270 

4,9805 

5,622  0 

MERCHANDISE  TRADE  BALANCE  * 

%  • 

{MHHcns  cl  dollars} 

Trade  balance' 

■RB 

Not  seasonady  ad.usted 

-109.3993 

-1017182 

-10,508  9 

-91572 

-12,084  5 

-105289 

-6211 1 

-7,017  2 

-4.332  7 

-1  873  2 

-34186 

-3861,4 

-7  775$ 

-7,661  1 

Seasonaly  30,-usted . . 

. 

-9,3528 

-9.084  2 

-9896  8 

-052$  4 

-6.324  6 

-7.3762 

Em 

-5.0697 

-45070 

-4.7903 

-3.789.1 

-5.949  2 

-6.7574 

[Boons  011967  Mb’sl 

Seasonaiy  adjusted 

Trade  balance  . 

-10367 

-85  24 

-798 

-634 

-6  56 

-5  28 

-397 

-5  47 

-4  4; 

-335 

-4  01 

-4  45 

-3  71 

-5  84 

-649 

„ 

Exports  .  .  . 

333  0C 

366  80 

3033 

3001 

3207 

3103 

31 14 

3151 

3120 

31  6$ 

331$ 

32& 

32  72 

3317 

3335 

... 

Imports  „  ... 

44167 

45204 

38  29 

35  39 

38  63 

37  32 

3510 

3598 

3569 

3504 

3720 

3734 

3644 

3901 

3853 

$«  toorc^i  *;  cm  o*  wtt 
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SURVEY  OF  CURRENT  BUSINESS 


October  1991 


Unless  olheivnse  sated  n  footnotes  below.  data  through  1988 
andmethodologoa!  notes  are  as  slxnwt  in  Business  Sureties, 
isei-M 


]  Annual 

1990 

1991 

|  1969 

1990 

Aug. 

ESI 

Oct. 

Nov. 

D*C. 

Jan. 

Fab. 

Mar. 

E9 

May 

jjjjjjjll 

July 

Aug. 

Sapt. 

FOREIGN  TRADE  OF  THE  UNITED  STATES-Continued 


Export  and  Import  Price  Indexes  ‘ 

— 

{1935»100j 

AI  exports  _ _ ......... 

1128 

1138 

1136 

1143 

1150 

1152 

1143 

1153 

115  5 

115.1 

1151 

1148 

1147 

1139 

1143 

1142 

Agnculwal  exports _  _ _  _ _ _ 

no 

1088 

IsHTirJ 

1070 

104ft 

1044 

1044 

1053 

1063 

1065 

1073 

108.1 

1079 

1038 

107.1 

1058 

Ndnagncufturaj  exports  ......... . . . . . .  . 

1125 

1149 

1157 

1170 

117.3 

1165 

117.1 

1169 

1167 

1164 

1160 

1160 

1157 

1155 

1156 

AI  imports  . . .  . . .  „„ ... _ 

1194 

1232 

1263 

1301 

1294 

1288 

127.1 

1246 

1245 

1235 

1233 

1224 

1216 

1220 

1224 

Petroleum  vnports . . ... _ _ _  _ 

709 

87.4 

1044 

1263 

1195 

1109 

991 

806 

772 

762 

757 

732 

715 

743 

759 

Noopetroleum  imports  . ... . . . . 

1230 

1295 

E 

1302 

1303 

131.1 

1320 

132.1 

1325 

1329 

1320 

131.7 

13M 

1305 

130.4 

130.7 

Shipping  Weight  and  Value 

Waterborne  trade: 

Exports  (inch  reexports): 

381,099 

37^052 

32.089 

28  608 

30.134 

32,540 

29.766 

29365 

33.395 

32.963 

Value,  ml  f _ _ _ _ _ _ _ _ 

143.184 

150.737 

Kjj 

11512 

13.383 

13575 

13.119 

13.124 

13.474 

14532 

General  imports: 

493.864 

495539 

40  086 

43.776 

37551 

33330 

36.184 

31.002 

32371 

270.633 

283.392 

23555 

28.009 

24.901 

22318 

23.751 

20.615 

20.668 

TRANSPORTATION  AND  COMMUNICATION 


TRANSPORTATION 
Air  Carriers 

Certbcated  route  earners- 

Passengfr-mJes  (revenue).  batons  _ _ ... 

Passenger-load  lacw.  percom ..  ._  _  _ 

TorvmSes  (revenue),  total,  minors _ 

Operatng  revenues  (quarterly).  mi  S  i _ _ 

Passenger  revenues,  mi  I . . . 

Cargo  revenues,  ml.  S  . . . .  . 

Mai  revenues,  ml  $  . . . .  ... 

Operating  eipenses  (quarterly),  m3  5  $  . . . 

Net  income  after  taxes  (quarterly),  ml  S  5  . . 

Oomesoc  operations 

Passenger-rales  (revenue),  batons  . . . . 

Cargo  too-mles.  rraSons _ _ 

Mai  ton-mles,  mitons . . . . . 

Operating  revenues  (quarterly),  ml  S  J . . . . 

Operating  eipenses  (quarterly),  ml  Si  . . - 

Net  income  after  taxes  (quarterly),  ml  Si _ 

International  operations' 

Passenger-mles  (revenue),  bffijrs . . . .  - 

Cargo  ton-mles.  mlcora . _ . .  . . 

Mai  ton-mles.  millions _ _ _ _ _ 

Operating  revenues  (quarterly),  ml.  Si _ 

Operating  eipenses  (quarterly),  ml  Si  . . 

Net  income  ater  taxes  (quarterly),  ml  Si _ 

llrbin  Transit  Industry 

Passengers  earned,  total,  nitons  tt _ 

Motor  Carriers 
Carriers  ol  property,  large,  class  I.  qtrly.t 

Number  ol  reporting  earners,  nvmber . . . . 

Operatng  revenues,  total,  ml  S . 

Net  income,  after  extraordinary  and  prior  period  charges  and 

credits,  ml  S . . . 

Tonnage  hailed  (revenue),  common  and  contract  earner 

service,  ml  tons _  _ _ _ 

Freight  earned— vokxro  indexes,  class  I  and  II  intercity  truck 
tonnage  (ATA); 

Common  earners  of  general  freight,  seas  sdj .  1X7-100  it  ■ 
Class  I  Railroads  $ 

Financial  operators,  quarterly  (AAR),  excluding  Amiran: 

Operating  revenues,  total,  ml  Si . . . 

Freight,  ml  S  . . . _ . . . 

Passenger. exd. AmtraJx. mis.  ..  _ . . . 

Operatng  expenses,  ml  S . . . . 

Net  rahvay  operatng  income,  ml  S  . . - . 

Ordnary  income,  ml  S  t . . . . 

Traffic: 

Revenue  ton-mles.  qjty.  (AAR).  ftlSins _  _ 

Producer  Price  Index,  tr.e  haul  operators.  IIS4-1 00 . 

Trivet 


lodgng  industry: 

Restaurant  sales  index,  same  month  1X7.100 .... 

Hotels:  Average  room  sale,  dolus  0 .  _  .. 

Rooms  occupied.  %  of  tool . . 

Motor  hotels:  Average  room  safe,  debts  0 _ _ 

Rooms  occupied.  Si  ol  total . .  . . 

Economy  holds  Average  room  sale,  dolus  0 _ _ 

Rooms  eecupied.  X  of  roar - 

Foregn  travel- 

US.  oilers-  Amva's  (quarterly),  tausuds  . . . 

Departures  (quanerty).  thousands  _ .. 

Ajens-  Axnvais  (quarterly),  thousands  _ _ _ 

Departures  (quarterly),  thousands _ _ 

Passports  issued,  tousands  . . . 

Natonal  parks,  recreaton  vsts.  thousands  II . . 


432  71 

45732 

4709 

3681 

3780 

34  79 

3618 

3350 

2852 

34  28 

3520 

3747 

4084 

4403 

632 

62.4 

712 

60.1 

602 

58.9 

596 

569 

562 

590 

632 

634 

667 

680 

55,458 

58395 

5.782 

4.749 

4.943 

4.608 

4.710 

4242 

3,700 

4.402 

4.451 

4.729 

5.101 

5.426 

_ _ 

_ _ 

69225 

75,967 

20.128 

19,116 

17.518 

53.796 

58.426 

15,635 

14293 

12573 

6.893 

5,435 

1.344 

1505 

1,277 

955 

970 

228 

282 

229 

67.413 

77 .881 

19820 

21.488 

m,  i-7n 

39 

-3.994 

-212 

-3,647 

-1.339 

_ 

32996 

34022 

3381 

2624 

2825 

2664 

27.10 

2521 

2325 

27.16 

2737 

2750 

2958 

3163 

4316 

5076 

455 

436 

468 

440 

403 

369 

349 

399 

387 

419 

424 

4(2 

1.415 

1490 

121 

114 

128 

128 

178 

129 

95 

112 

110 

115 

108 

106 

54314 

57.991 

14.803 

14.456 

13.506 

52.460 

59.004 

14.770 

16.032 

14.254 

304 

-3  440 

-561 

-3,015 

-747 

102.74 

11770 

1328 

1057 

955 

815 

908 

8?a 

527 

7.13 

753 

967 

1241 

5.359 

5524 

456 

476 

523 

506 

445 

372 

423 

397 

410 

446 

466 

464 

514 

40 

41 

45 

53 

67 

I 

32 

39 

37 

39 

39 

38 

14511 

17376 

5.326 

4.659 

4.012 

14.954 

18878 

5.050 

5.456 

HHIHH 

4.649 

-265 

-554 

349 

-632 

■■IMd 

-592 

8.195 

8.962 

746 

732 

817 

755 

712 

737 

699 

760 

725 

734 

678 

— 

— 

100 

100 

100 

■1 

100 

100 

/ 19.750 

21.810 

5.621 

5.762 

5030 

5446 

'355 

'175 

442 

172 

145 

43 

. 

— 

85 

44 

— 

— 

6 

42 

— 

------ 

118 

46 

— 

— 

1685 

1743 

1834 

1742 

1826 

1773 

1632 

1803 

1741 

1662 

180.1 

1769 

'1729 

'1933 

1936 

'27.956 

'28516 

7,110 

7.098 

6.778 

6  842 

' 27.059 

'27.616 

6.691 

6.868 

6554 

6.617 

'94 

24 

24 

23 

24 

'25.038 

'24.736 

6.089 

6242 

6.188 

6,659 

1.896 

'2676 

710 

491 

380 

155 

'2.010 

'1353 

595 

529 

430 

76 

1.0138 

1.0343 

2583 

2583 

2542 

2517 

'730 

'1000 

'796 

1064 

245 

1075 

1073 

224 

1073 

1083 

1085 

1085 

1086 

108S 

1095 

1095 

'1096 

1095 

1099 

1094 

109.5 

87.77 

8702 

68 

71 

4697 

48  82 

66 

75 

3857 

39  92 

66 

79 

'18.120 

'19505 

6.022 

4.128 

•*1.452 

•*978 

'1328 

'1362 

'17.603 

'  19.022 

5562 

4335 

**1,157 

•*959 

•*1.285 

'1334 

'15.099 

'16.908 

5300 

4.091 

'  1.180 

'876 

•*1230 

'1,198 

'13.550 

'  15.024 

4.705 

3.726 

•*1261 

'790 

'966 

'1,091 

3.689 

284 

213 

228 

196 

174 

237 

196 

268 

351 

335 

323 

315 

2<9 

249 

10.134 

6.705 

4.453 

2.113 

1390 

'  1.456 

'  1.730 

'2.131 

'3.192 

'5.178 

'7.707 

'11,019 

10.767 

— 

See  feomotei « en)  ol  tabes 


October  1991 


Unless  otherwise  stated  in  footnotes  below,  data  through  1 988 
and  methodological  notes  are  as  shown  n  Business  Statistics. 
teet-ee 


COMMUNICATION 

Telephone  earners- 

Operating  revenues,  mi.  St _ _ _ ...... 

Sumo  revenues,  mi  $ _ _ _ _ _ _ 

Tois.  message,  mi.  $ ..  . . . . «... ..... 

Operating  expenses  (exdudsrg  taxes),  mi  5  .. _ _ 

Net  operasng  moor. a  (after  taxes),  mil  $  ....... _ 

Access  lines.  miSons _ _ _ 


Inorganic  Chemicals 

[ Thousands  ot  short  tens.  uVess  otherwise  mdeotedj 
Production: 

Aluminum  sulfate,  commercial  (17%  AJ-O,)  ... .  . . 

CNome  gas  (100%  Cy _ _ 

Hydrochloric  aerf  (100%  HO) _ * _ 

Phosphorus,  elemental  .  . . . . 

Sodium  hydroxide  (100%  NaOH) _ _ _ _ 

SorSum  sAcate.  anhydrous _ _ _ 

Sodium  sulfate  (100%  NajSO*) _ _ _ 

Sodium  tnpofyphosphate  (100%  NajPiO,«) _ 

Titanium  <k»wle  (composite  and  pure) .....  _ _ _ 

Sulfur,  nawe  (Frastfi)  and  recovered. 

Production,  thou s.  metric  tons _ 

Stocks  (producers')  end  of  period,  thous.  metnc  tons - 

Inorganic  Fertilizer  Materials 
flhousonds  of  short  tons,  unless  otherwise  vacated} 
Production: 

Ammorva.  synthebc  anhydrous  $ . . ...... 

Amrr.oftum  nitrate,  orgnal  solution  %  ....... _ _ _ 

Ammoftum  Sulfate  ♦  _ _ _ _ _ _ 

Mitre  aod  (100%  HNOj)  * _ _ _ 

Nitrogen  solutions  (100%  N)  X  ... ... _ _ 

Phosphonc  aod  (100%  P:Oj)  ?  . .  . 

Sulfixic  sod  (100%  H1SO4)  t _ 

Superphosphate  and  other  phosphate  fenizers  (gross  wetf*)' 

Production _ . _ , _ ....... 

Stocks,  end  of  penod  ..... _ _ _ _ _ _ 

Potash,  sates  (KjO) _ 

Imports- 

Ammonium  nitrate,  ihous  metre  tons . ...... . . 

Ammorvum  sJfate.  thous.  metre  tons _ 

Potassium  cNorrfe.  Chous  metre  tons _ _ _ .......... 

Sodium  ndrate.  ihous.  metre  tons _ _ _ 


SURVEY  OF  CURRENT  BUSINESS 


Sm  tonotts  ji  tre  or  tia*s. 


CD 
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SURVEY  OF  CURRENT  BUSINESS 


Unl#s5  or*™s*  staled  n  footnotw  fcdow.  daa  though 
1988  a^J  fflethodotocaf  noses  a;#  as  $ho*n  in  Bus-kess 
SWTSTlCS.  1961*88 


Oct.  Nov.  Dec.  Jtn.  Ftb  Mar, 


CHEMICALS  AND  ALLIED  PRODUCTS-Continued 


PLASTICS  AND  RESIN  MATERIALS 

I Thousands  ol  mite  tons ] 

Producton: 

PhsnoSc  /Bins _ _ _ 

Polyethylene  and  copo lymers - - 

Pofypropriert* _ 

Polystyrene  and  copolymers _ 

Polyvinyl  chloride  and  copXyrr.ets _ 

PAINTS,  VARNISH,  AND  LACQUER  } 

IWSons  of  dolars] 

Tout  slupments _ ,  _ 

A/tfultcUa!  coa  trigs _ 

Product  coatings  (OEM) _ _ 

Special  purges*  coatings _ 


ELECTRIC  POWER 

Miltons  of  Uowut-haas.  unless  otherwise  Mated] 
Producton. 

Electric  uBtes.  total _ 

By  toe's  - - 

By  wawpower _ _ _ 

Sales  to  tfttnale  customers,  lota)  (ErSson  Etectnc  Insttuts) 

Commercal  5 _ 

Industrials _ 

RaJways  and  ralroads _ 

Residential  or  dortiBK _ 

Street  and  Nghway  (ghtng _ 

Otner  pubic  authontes _ 

Interdepartmental _ _ 

Revenue  bom  sa'es  to  uftmale  customers  (Edison  Electric 
InstSute).  mi  S _ 


Total  uSty  gas.  gtaiedy  (American  G3S  Assocaoon): 

Customers,  end  ol  penod.  total.  imsinds  @ _ 

RBdenoal _ 

Commercial _ 

Industrial  @ _ _ _ 

Other _ 

Sa'es  to  customers,  toa.  tri  Bit _ 

Resideccai - 

Coramereal _ 

Industrial _ _ _ _ _ _ _ 

Elects  generaton _ 

Other _ 

Revenue  tom  sa'es  to  customers,  total.  mi  S _ 

Residential - 

Commercal _ 

Industrial _ 

Electric  generator! _ 

OJier _ 


ALCOHOLIC  BEVERAGES 

Beer; 

Producton,  mi  «t _ _ - 

Tarable  wtndrawaS.  mi  tor _ 

Stocks,  end  ct  penod.  mi  M _ 

Cased  spms  (mao. 

Producton,  mi  Ur  pat _ 

Consarpon,  appa rent  lor  beverage  papists,  r. 

gif - 

Stocks,  end  ol  penod.  mi  Ur  gal - 

Imports,  mi  proof  tiers _ 

Whsky: 

Producoon.  pi.  tlx  got _ 

Stocks,  end  ol  penod.  mi  Ur  pal _ 

Imports,  cl.  proof  tiers _ 

Wines  and  rfsSrg  matenals: 

EKervescent  woes: 

Production.  cl  wen  gal _ 

Tarat'e  vmhdrawats.  mi  mne  pat - 

Stocks,  end  ol  penod.  mi  wne  pal - 

Imports,  mi  tiers _ 

S3  wines 

ProducSon.  mi  me  ga).  _ _ 

Tarab'ewtbdrawats,  mi  wme  pal  _ _ 

Stocks,  end  ol  penod.  mi  were  pal _ 

Imparts,  mi  Her, _ 

OsSSng  material  produced  a:  veneres,  cl  meg 


FOOD  AND  KINDRED  PRODUCTS;  TOBACCO 


20363 

1896 

1603 

185.56 

17.40 

14  75 

12.67 

1424 

1306 

410 

968 

37441 

2929 

2726 

42501 

413  71 

2-91 

584 

— - 

37163 

365  CO 

262$ 

388 

226 

2550 

220 

2.73 

23J.T2 

2121 

22.18 

<27.15 

3123 

183  « 

<1725 

3314 

3238 

6.4525* 

43640 

5<2S5 

108  07 

1608 

22.42 

1397 

1322 

12.67 

1627 

1380 

1354 

1517 

1311 

141) 

1608 

1440 

1415 

4814 

24.72 

2197 

26  07 

179 

29< 

121 

U2 

229 

A 

92 

108 

1759 

1899 

17.60 

20  <6 

1863 

64* 

336 

494 

38  <3 

274 

2636 

31.93 

57635 

550  4C 

53326 

515 16 

521 

3i 

730 

452 

$*t  txwn  iitrxjo.* 
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Unless  otherwise  stated  in  footnotes  below,  data  through  1906 

Atnual 

1990 

mi 

1*1-88 

1969 

_^?J 

msm 

[sepT] 

Oct 

ES9 

LKJ 

Feb. 

ram 

ESI 

mm 

wmw~a 

FOOD  AND  KINDRED  PRODUCTS;  TOBAOCO-Contlnued 


0A1RY  PflODUCTS 

1 

Buttwr: 

Hb; 

Producton  (factory).  mi  b _  „  .. 

1.2954 

19022 

845 

834 

1067 

110.1 

.212 

142.1 

1263 

1316 

■ EE 

Stocks. cold swage, end ot penod. db..  _  . 

256 2 

416.1 

4275 

4125 

4136 

4076 

-it  <3 

4703 

5243 

Producer  Price  Index.  <V2-100 _ 

&80 

71.3 

701 

705 

705 

706 

730 

67.0 

673 

67.1 

673 

Cheese: 

Producton  (lactonr).  total,  ml  b  . . . 

5.6154 

6.0612 

4950 

4725 

5059 

4955 

52?  1 

501.7 

4580 

521.4 

5007 

Amencan.  whofc  nix.  mi  ix _ _ 

2.674 1 

25908 

2333 

2149 

2336 

j.‘32 

247.1 

mt's* 

2500 

2369 

Stocks,  cold  storage,  end  ol  penod.  ml.  t>. ._ _ _ _ 

3280 

4575 

4757 

459.9 

4454 

4373 

4733 

4500 

4864 

5033 

American.  whole  mat.  mi.b . . .  . . 

2348 

3472 

3586 

3487 

338  3 

3344 

HU 

360  0 

342.6 

3802 

402.4 

*1266 

Price,  wholts4:e.  Cheddar.  s«ngte  daises  (Chicago),  S  per  b  . 

■MMm 

MMMI 

MpHBI 

IMMb 

■■■■M 

■■■ 

Condensed  and  evaporated  mac 

Producton.  case  goods,  ml  b _  _  ... 

525.1 

602.6 

495 

435 

52.0 

502 

45.1 

469 

472 

506 

Stocks,  manufacturers',  case  goods,  end  ol  period.  mlb.... 

266 

581 

1045 

1019 

842 

71.7 

5s  1 

739 

845 

880 

906 

*133 

Ftod  mile 

Producton  on  larms.  rrJL  b.  t . .  .  . . 

122.531 

125,714 

10.476 

9973 

9998 

10.467 

10.663 

9948 

11,097 

10,906 

USiawi  tn  manufactured  day  products,  mi  b  _ 

85.714 

89998 

7922 

6.729 

7242 

7.033 

7.369 

7.755 

7.190 

8.069 

8,107 

Prce.  wholesale.  U.S.  average.  t  per  100  to _ 

1356 

13.73 

U20 

13.90 

13.10 

12.70 

11.70 

11.70 

1170 

11.40 

1300 

Dry  mcc 

Prod-.cwn: 

Oy  whole  milk,  ml  b _ _ _ 

1758 

1751 

130 

122 

128 

115 

111 

33, 

83 

93 

Ncnfat  dry  rrSX  (human  food),  ml  b _ 

e74  7 

8766 

623 

522 

549 

687 

826 

779 

87.6 

951 

Stocks,  manufacturers'.  end  of  period 

Bll 

Dry  whole  m2k,  mi  b  . .  -  .......  -  - 

13.0 

112 

122 

139 

116 

119 

:i2 

95 

93 

10.4 

Nonfat  dry  m&  (human  food),  mi  b. _ 

494 

1146 

122.6 

115.3 

1151 

1145 

1146 

1146 

955 

08.9 

844 

4 157.1 

Price,  manufacturers'  average  seEng.  nonfat  dy  mft  (human 

foocT).  Sptrb _  _ 

.993 

548 

1.063 

510 

883 

.863 

555 

.655 

.849 

846 

350 

GRAIN  AND  GRAIN  PflODUCTS 

Exports  (Parley,  corn,  oats.  ye.  wheat),  ml  bu.  _ 

(J) 

Bailey: 

warn 

Producson  (crap  esomate).  mi  memo  tons .  _ 

7U50y 

*9.119 

Slocks  (domestic),  end  ol  penod.  tout.  ml  mm c  Ions  _. 

'7524 

*6  656 

8945 

6  65- 

On  farms,  mi  mete  tons _ _  .. _  „„ 

7  4  C‘3 

'3541 

5526 

3.641 

mitt- 

Off  farms,  mi.  mete  tons  _ _ 

73  574 

72516 

3319 

2.816 

2527 

Exports.  mcfuSng  malt,  teus  metnc  tons  $  . . 

*  1.841.8 

Producer  Prse  Index.  No.  2  feed.  MsmeapoSs,  1982*100 _ 

117.9 

1179 

1045 

1013 

ii02 

1139 

107.1 

1067 

1123 

1123 

1107 

Com 

Producton  (crop  estnate.  ffan  only),  ml.  mtoc  tons  _  _. 

*191.16 

*20191 

Stocks  (domestic),  end  of  peood.  total,  ml  mux  tons  . . 

7 173.89 

717629 

m 

pmapp 

121.65 

On  farms,  mi.  metric  tors _ .. _ _ _ 

711936 

7123.80 

Mflrc 

■vir; 

7734 

Mg 

0*f  farms,  mi.  mete  tons _ _ 

7 6054 

*6249 

jM^pi 

5249 

4330 

Experts,  induing  real  and  few.  mi  metre  tons _  _ 

*56  66 

Producer  Pace  Index,  Ho.  2.  Chicago.  I9S?*W _ 

102.4 

1009 

1002 

949 

909 

89.9 

934 

937 

953 

1013 

102.0 

Oats: 

Production  (crop  estimate),  ml  mete  tons  . . 

*5423 

*5184 

Stocks  (domestc).  end  of  penod.  total,  ml  mete  tons . . 

*1427 

*2.278 

pMMI 

pppppp 

pMMf 

fMMH 

|MMM 

■MMMgl 

On  lias,  ml.  mmo  tons  _  .  ... 

‘.870 

‘1203 

mm 

‘58^7 

DEB 

BE 

BBS 

BBSS 

BE 

BBS 

E9 

BSSi 

Producer  Pnce  Inlei.  (to.  2.  MnntapoSs.  ISS2.IM _ 

107.1 

78.1 

660 

645 

684 

676 

562 

639 

634 

687 

697 

Rce- 

!7.007 

5  7.027 

Soutiem  Suits  mas- 

mm 

Bl"’'  1 1 

Receps.  rough,  Pom  producers,  ml  b.  -  __ 

12918 

10951 

555 

S 11 

828 

677 

641 

935 

629 

Shpmerss  boa  mis.  icsed  rice.  m3,  b  - 

8.061 

WTTf 

510 

616 

557 

586 

725 

595 

554 

WH 

Sacks,  doaestc.  rough  ana  cleaned  (cleaned  bass).  end 

Bw 

mm 

Mp 

of  penod.  mi  b _ _ _ _ _  .....  ... _ 

2.741 

ml 

697 

1818 

2271 

2.106 

1357 

1.870 

1.660 

Producer  Prce  Index,  medium  grin.  m2ed.  1982*100 _ 

107.9 

102.4 

. 1040 

978 

940 

9^2 

942 

96.1 

. 1058 

SB 

113  4 

*347 

*256 

Producer  P k»  Index.  Ho.  2.  MuvieapoSs.  IM2.I00 _ 

691 

668 

659 

645 

630 

652 

659 

74  7 

713 

713 

Wheal 

*5543 

*7453 

-1584 

7 19 19 

PPPlPl 

*3959 

*5554 

IMMBl 

6358 

62.17 

2377 

14  01 

1416 

■MB 

9 

7387i 

75193 

6558 

5193 

3799 

y  16.11 

72077 

2722 

20  77 

1450 

722  60 

731.16 

3836 

3U6 

2349 

*3757 

i>) 

MMNtf 

MBMI 

MM 

■MV 

MM 

bmmm 

■M 

■Mi 

mmm 

— 

— 

sSH 

983 

IBi 

miiM 

8656 

673 

673 

mfm 

5160 

5054 

'4895 

2475 

2352 

2250 

5093 

5189 

5115 

4056 

411.1 

Hm 

465 

491 

45.1 

107.1 

1091 

1102 

11228 

8236 

1140 

10573 

7.803 

11.40 

'10.472 

1130 

7.1 

83 

99 

1014 

786 

698 

JlSBR 

70 

63 

744 

675 

698 

354 

344 

'  884 

"2948 

*1067 

"1381 

1123 

107.1 

94  0 

*7600 

*4458 

feMipl 

’3M2 

wmBm 

HBB 

98.4 

953 

902 

IBZZS 
h ipn 

hJ 

716 

682 

655 

M 

373 

■ 

■a 

729 

M162 

117.1 

1145 

68.9 

618 

1435 

*2356 

MHBi 

Efi 

MM 

*929 

*1428 

MM 

— 

85.0 

6332 

704 

493  7 

5920 

709 

2245 

4941 

3922 

4749 

3720 

483 

111.1 

_ 

10316 

9944 

'1230 

11.6 

*1260 

563 

6.1 

687 

395 

9603 

5933 

3570 

985 

"To3 

3863 

1736 

21.07 

— 

974 

1004 

7U 

740 

712 

514 

719 

- - 

1089 

1095 

703 

733 

5555 

2x53 

3301 

— 

S«  terras  a  tx  c<  uy«. 
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Urtess  oCiinns#  stated  m ;ootnot«  betow.  daa  tVoygh  1968 
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SURVEY  OF  CURRENT  BUSINESS 


Oct  Nov.  I  Dec.  I  Jin.  Feb.  M*.  Apr.  Mly  June 


October  1991 


FOOD  AND  KINDRED  PRODUCTS;  TOBACCO-Continued 


GRAIN  AND  GRAIN  PRODUCTS-Contlnued 

Wheal-Corsnued 
Produce*  Pnct  Indexes: 

Hard  red  »m»r.  No.  I.  ord.  prolan  (ICC ).  1903*100 _ 

Hard  rad  sprng.  No  I.  ord.  protein  (Mon).  1963*100 _ 

Wheal  Hoik 
ProducKn: 

Flour.  Hi out.  sacks  ( 100  b.) _ _ _ 

Meeed.  ttms  sh.  tons  .  _  _  _ 

GffdoEl  o!  wheal,  than  tor. _ _ _ 

Stocks  held  by  mis.  end  ol  period,  ttms.  sacks  (100  b) 

Capons,  ttms  metric  lota _ — _ 

Producer  Price  Index.  6/03*100 _ 


8631  71 B 

91.1 1  776 


359.639  33.689 

6.255  571.974 

797589  73,214 

'8.051 _ 


7181  713 

753 


70  1  65  6  688  743 

738  718  737  77.7 


39.100  39886  39838  27905  30.499 

500886  529.077  499.441  X95.187  544.478 

64826  67351  65.694  61 620  67.714 

'8.051  _ _  '7.639  _ 


764  753  691 

805  790  730 


'31.168  36892  28.432  . 

'571  478  517  . 

'69878  59528  63.785  . 

_  8.429  _ _ 


POULTRY  AND  EGGS 

Poufry: 

Slaughter,  ml  b _ 

Stocks,  cold  storage  (frozen),  end  ol  period,  total,  ml  b. .... 

Turkeys,  ml  b _ ... _ 

Pnce. «  Georgia  producing  arei  live  broJers.  8  perb _ 

Eggs: 

Producoon  on  lams,  ml  cases  5 _ 

Stocks,  cold  storage,  end  o!  period. 

Shea,  ttms.  cases  5 _ 

Froren,  ml  b _ _ _ 

Price,  wholesale.  !a*ge  (delivered:  Chicago).  Spec  doc _ 


23  669  2.186 

563  846 

306  593 

310  315 


1.734  2.108  1854  1895  2130 

562  551  606  633  686 

306  301  339  366  406 

270  390  280  395  380 


860  .720  .858  .676 


2  91  2006  '2216 

737  797  '877 

451  503  '571 

3C0  305  315 


3C0]  305  315 

I 

131  156  162 

15  13  13 

14  14  'IS 

.609  .634  .731 


Case  and  caves: 

Slaughter  (lederaiy  inspected)* 

Calves.  Anus,  anna’s _ 

Case,  ttms  animats _ 

Paces,  wholesale 

Bee!  steers  (O-ru).  S  per  100  b _ 

Steers,  strcker  and  tecs:*  jCms  Cdy).  S per  100  b  — 

Calves,  vealers  (So.  SL  Paid).  ?■*-: _ 

Hogs: 

Siaugtter  (ledeiaJy  inspected),  •'ms.  avals _ 

Prices: 

Wholesale,  average,  al  weighs  (Sioux  Coy).  S  per  too  b 
Hogoxirn  price  rata  (txj.  ol  corn  equal  n  value  to  100  s. 

we  hog) - 

Sheep  anc  lambs: 

SUughar  (lederaiy  inspected).  ttms  avals _ 

Pnce.  whcrese*.  lambs.  avg  (San  Angelo,  TX). 

SperlOOb • - 


1.742  147 

32391  2918 


828011  7.110 


1361  151  121  1201  106  103  90  106 

28301  2808  2.407  2.443  2673  2.785  2650  2.784 


75461  7834  7.140  7.461  6.469  7.044  7820  6848  6.133  6557  7.098. 


212  220  225  215  210  22.7  237  238  '220 

449  495  449  546  -  436  443  388  431  438  . 


Total  meats  (exckxkng  land): 

Prodjwxi,  ml  b _ - _ _ _ 

Stocks,  cold  swag*,  end  e!  penod,  ml  b _ _ _ 

Exports  (neats  and  meal  preparatory),  ttms  mere  tors  ... 
Impors  (neats  and  neat  preparatory),  ttms  memo  tons 
Beef  and  veal: 

Producoon.  total.  ml  b _ 

Stocks,  edd  swage,  end  of  penod.  ml  b _ 

Exports,  ttms  memo  tors _ 

Imports,  ttms.  metre  tons _ _ _ 

Pnce.  wholesale.  bee!,  fresh  steer  carcasses,  choice  (600-700 

6s)(Central  US),  tperb  „ _ _ 

lamb  and  miSon. 

Producoon.  total,  ml  b _ 

Slocks,  cold  swage,  end  cl  penod.  ml  b _ 

Pork  (exekxfrg  lard): 

Producoon  ictai.  ml  b - 

Stocks,  cold  swage,  end  o!  penod.  ml.  b _ 

Exports.  Chars,  metre  tons _ 

Imports,  ttms  metre  tors _ _ 

Piets: 

Producer  Pnce  Index,  hams  and  pemes.  except  caved. 

1230*100  • _ 

Fresh  tons  8-14  b.  average,  wholesie  (Omaha). 


38.606  3.430 

566  1  507 


228501  2091 

306  1  247 


15399  1810 

234  225 


3.498  3273  3.080  3.427  2854  3.083  3385  3  291  3.060  3252  3.426  , 

537  535  566  585  590  602  645  613  599  '590  576 


2.075  1870  1.706  1.999  1.720  1,745  1895  1871  1894  2018  2099  . 

273  283  306  306  277  283  272  241  254  '279  265 


1892  1873  18421  1.396  1304  1801  1861  1391  1.140  1207  1399  . 

232  221  234  1  248  281  289  341  333  312  '  278  282 


1304  1319  12981  114  4)  1177  1167  1118  '1107  1134  1143  1156 


MISCELLANEOUS  FOOD  PRODUCTS 

Cocoa  (cacao)  beans,  imports  fnckxSng  sn»U).  tms.  memo 

Ions _ 

Coffee: 

Imports.  total,  memo  tons  _ _ _ _ 

From  Brail  mete  tons _ 

US.  Import  Pnce  Index.  1006*100  _ 

Fish. 

Stocks,  edd  swage,  end  of  penod.  ml  b _ 


356  350  342  1  314  293  26/  2/5  306  312  313  349 


See  lormcr.i  i;  rd  or  tier?*. 


'Hess  onarwisa  stated  in  fcolnotcs  below  data  through  19*8  r 
and  mahodotogical  notes  vi  ts  shown  n  OSMSS  Statistics. 
-t'st-ee 


FOOD  AND  KINDRED  PRODUCTS;  TOBACCO-Continued 


MiStEUANEOUS  FOOD  PRODUCTS— Conduced 

Sugar: 

Exports.  raw  anj  refried.  netoc  tons _ 

Imports,  raw  aid  refried.  nous.  nunc  tons _ 

Producer  Pno«  Indexis' 

Ran  fa*).  I9S2.1C0 _ _ _ 

Refries.  1062*100 _ 

Too.  imports,  mot*  » ns _ 


Leaf: 

Prodjcton  (crop  estimate).  tnJ.  b _ 

Stodis.  dealers'  and  marxjfacsrrers'.  erd  o!  pared.  rJ.  2>.  __ 

Expons.  rcL  scrap  and  stars,  metre  ons _ - _ 

Imports,  md.  scrap  and  stars,  metre  tons _ 

Manufactured  products: 

Consunptoo  (wchdrawis): 

Cgarettes  (srr-a!): 

Tai-exempb  mftres _ 

Tara fx'e.  isOons _ 

Cgars  (large),  taxable,  miens _ 

£ spots,  cigarettes.  mitaa _ _ _ 


Exports: 

Uppar  and  Erring  1 Kirr.  nous.  so.  rt _ 

Producar  Proa  Inin,  Manet.  1932*100 _ 

LEATHER  MANUFACTURES 

Footwear. 

Producoon.  tola!.  Fuats,  put _ 

Shoes,  sandats.  and  pray  sheas,  escapt  aMatc.  Cxxx. 

pus _ _ 

Stfpars.  nous,  pus _ — . 

Atnacc.  nous,  pus _ _ .. _ 

(tear  footwaar.  cious.  pars _ 

Exports.  Urns,  pus _ 

Producer  Pree  Indexes: 

Mac's  leather  upper,  dress  and  casuaf.  1962*100  _ 

Women's  leather  upper.  1962*100  _ _ _ 

Women's  plastic  uppar.  1 962*100  _ 
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SURVEY  OF  CURRENT  BUSINESS 
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Urfws  oMnunst  ei  foov»:«  daa  ngu$  1583 
a^r.tfhoJoioycal  no*«  a'#  as  sao*“i  in  By$?tE$$  Statsuct, 
tHM9 


S«  !ccnc«i  *  «•*  e*  33ft, 


October'1991' 
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Uriess  oderwise  suad  'n  loolnotis  txaw.  data  through  1988 
and  methodolojoal  noses  are  as  shewn  n  Business  Statistics. 

'  'new 

Annuel 

1H0 

^  1961 

■mT» 

ca 

METALS  AND  MANUFACTURES-Contlnued 

f  97543 

96.015 

■ 

8.094 

8.424 

8.021 

7.422 

7577 

6,705 

7863 

7,069 

646 

840 

846 

851 

831 

750 

746 

73.1 

71.7 

725 

1.137 

1.122 

■mini 

mM 

■■■m 

mmm 

■■I 

HHI 

iHHHl 

■■HI 

■■■■ 

64.100 

84581 

7J66 

6693 

7.643 

6537 

6,187 

6.786 

6.039 

5566 

6.450 

6236 

6213 

486 

486 

5481 

546 

446 

533 

550 

527 

550 

5-ass 

6.093 

557 

517 

532 

494 

474 

506 

470 

452 

465 

7284 

IMS 

694 

633 

660 

680 

see 

675 

551 

546 

590 

562 

519 

34 

15 

46 

44 

37 

44 

52 

58 

52 

14,171 

14.727 

1284 

KQ 

UK 

1.193 

1,006 

1.107 

1.051 

979 

1.111 

7.617 

7273 

713 

692 

739 

682 

562 

660 

586 

540 

603 

5.015 

5205 

439 

420 

438 

396 

355 

317 

349 

329 

392 

1.472 

1.486 

127 

116 

132 

114 

85 

125 

112 

107 

lit 

4.011 

C.652 

424 

373 

452 

386 

368 

414 

396 

424 

411 

1.002 

918 

78 

71 

79 

62 

51 

69 

67 

75 

82 

4.126 

iijHTii'j 

368 

321 

360 

315 

406 

335 

292 

298 

342 

41261 

39.784 

3.439 

3229 

3653 

3212 

2813 

3.105 

2.606 

2.605 

Tin 

12.898 

13.388 

1.165 

1.060 

1.197 

1.068 

1.018 

917 

966 

13654 

13.199 

1.129 

1.049 

1218 

1.099 

952 

mm 

839 

791 

Kg 

16.185 

18250 

4627 

4.424 

<091 

mm 

6.861 

7291 

1643 

1836 

■■Hi 

mi 

1.629 

HIM 

2663 

2793 

686 

703 

ssmm 

539 

■nm 

11.180 

10.444 

2644 

2237 

Min 

mi h 

2.047 

■ppm 

1.096 

901 

203 

mmm 

mmM 

261 

mtmt 

2.162 

2104 

490 

hhhi 

PHMH 

467 

■■ 

NHHi 

481 

mmm 

4.458 

4.474 

1.135 

- - — 

1.183 

1809 

gjjjj 

130 

38278 

145 

134 

136 

H 

1 

140 

136 

1 

8.*  01 

136 

R 

75 

81 

75 

62 

81 

75 

81 

51 

5S 

55 

56 

51 

57 

56 

65 

67 

61 

65 

■ 

65 

67 

67 

■ 

66 

I 

4.030 

4.048 

341 

337 

3<T 

337 

347 

3C3 

317 

352 

2.05c 

'1393 

163 

160 

172 

155 

152 

174 

155 

180 

196 

'9230 

9596 

62.1 

764 

685 

587 

606 

795 

794 

643 

882 

"3434 

3402 

as 

283 

305 

301 

23.1 

235 

213 

232 

202 

"5931 

'6796 

390 

536 

536 

622 

760 

MUG 

548 

467 

826 

"CC62 

4377 

395 

257 

397 

336 

245 

H& 

355 

361 

448 

8784 

7404 

6635 

1805 

.7252 

8975 

5813 

5831 

15.468 

14.757 

1177 

I12C 

1247 

1.098 

1/20 

1.066 

1221 

wsm 

12204 

11560 

1.069 

972 

1.031 

909 

844 

941 

877 

940 

■rzl 

7.612 

7SK 

692 

621 

6C7 

576 

574 

586 

561 

618 

635 

2200 

4.016 

4.013 

3985 

4240 

4,115 

4.013 

4X66 

4.169 

E 

'  1.4974 

'15872 

'1370 

'131? 

'1418 

'1395 

'  136.1 

'132,1 

'1268 

am 

1.1645 

'12*65 

'1.1632 

'694 

1268 

'938 

'1055 

1325 

1005 

'1018 

'1018 

'1238 

'942 

■J 

928 

3119 

'3935 

'350 

'33.1 

'345 

317 

332 

'292 

'297 

311 

355 

•tiis 

449  7 

392 

295 

342 

318 

32.0 

'348 

'267 

359 

36C 

'4577 

4$70 

237 

314 

316 

45  C 

27.1 

364 

395 

279 

44.7 

'3001 

2636 

180 

214 

164 

206 

167 

22.7 

27.1 

21.7 

359 

'5656 

577 

536 

518 

405 

678 

528 

753 

<12 

'1332 

2112 

201 

224 

215 

172 

196 

336 

21.4 

374 

156 

2203 

2143 

172 

179 

164 

164 

147 

'175 

'145 

172 

163 

'107 

'101 

'53 

'72 

'74 

'68 

'101 

'106 

'Ill 

1C8 

106 

12»4 

12316 

12495 

12422 

12318 

1.197$ 

1.1561 

1.U61 

t.lSOi 

1.1395 

M313 

Steel  Raw  end  Semifinished 

[Thousands  d  shat  Ians,  unless  ott*nts*  speeded) 
S:«i  (raw): 

Production  . . .  . 

Raa  o!  capaMry  uSoacon.  pactnt _ 

Steel  casings: 

Shorrens.  cal . 


For  $a>.  vni . 


SMI  Kid  Products 
[Thousands  ot  shat  tons! 
S:tH  producs.  Ml  shproerss' 

Toal  (aa  grades) _ 

Byproduct 

Sesi*nis.^f<J  produKS  . 


Scuetrai  shapes  (haav y).  steel  ping  , 

pass . 


Rais  arid  accesses  . 


Bars  and  loot  Keel.  cal .. 


Bars-  Hoi  rated  (nSurSng  tghi  shapes) . 
Bars:  Rertoreng . 


Bars:  Md  fleshed  — 

Ppe  and  thing _ 

Wcedrawn  anapr  ruled 
Tin  md  prodxs 


Sheets  sod  sop  fncWng  e'eanca).  loai . 

Sheas:  Hoi  rased _ 

Sheets:  Cold  road _ 


By  rata:  (quarariy)- 
Service  cedars  and  dsutousrs  . 
Cocstucoon.  ind.  malnanance  - 

CorsracsWpraduGS _ 

AuRmohve _ 

Ral  oansporaoon  , 


MaArery.  indusmal  egupnam.  tods  . 
Cor  carers,  packapng.  slip.  naands . 
Oder _ 


[UBoosot  stood  sms) 

Praduomg  see!  mfis.  cvecary.  end  ol  pe-lad: 
Toal. 


S:eH  in  process . 
Fashed  sad  . 


Sad  senna  eeoara  (oareho uses).  invertory.  end  o!  pared _ 

NONFERROUS  METALS  ANO  PRODUCTS 

[Thousands  cl  eta  tons,  ulus  aunts*  speeder? 
fesnoa. 

Produesorv  primary  (doa.  and  teepn  ores) _ 

Recamcy  too  scrap _ 

tapors; 

Meal  and  a!oys.  crude _ 

Peas.shees.pars.es _ 

&P0TS- 

Meal  and  aays.  crude _ 

Pares,  sheas,  pars,  etc _ 

Pnce.  U5.  rrateL  99.7s  pursy,  rrcnjdy  averse.  Spats. 

Atanmua  praduea: 

Shprcens* 

mgs:  and  n3  prod,  (nel  Krp).  rJ.  ft _ _ 

Md  producs,  toal.  ml  ft _ _ _ 

s-.ee:  and  plaa.  nZ  ft _ _ 

Ca£ngs.r2ft  ■ 


Ir.  ersores.  sa!  (ingec.  red  producs.  and  scrap),  end  o! 
penod.  ci  ft _ 

Cooper: 

Producwn: 


Ms*.  recc.e'jft'e  copper - 

Reared  torn  pnrenr  raands  . 
Eecosyocay  reined. 

From  domesoc  or«  @ _ 

Fran  fcregi  ores _ 

Eeoremn _ 

Reined  poo  seep . 


tapers,  unrearfclacsxed, 

ReSred.  unreined,  scrap  (copper  cons) . 
Rt'n.ed  . 

Dpcrs- 


flelred  and  scrap . 
Reared  . 


ConiJ-pcnn.  reaad  (reaored  6y  ris.  ea) _ 

Saas.  rtlAM  tna  a!  ot^ofi  _ 

Peict  jvg  US  pr&x#  cstKCt.  CtSvtrtC.  Spv  b-i 


7.076 

700 


6.762 

595 

469 

618] 

41 

1,110 

572 

425 

110 

428 

77 

365 

3.059 

1,113 

936 


13.5! 

8.2 

5J 

62 


353 

186 

851 

207 

564 

434 

6332 


1J295 

1.030 

669 


'4.135 


7.017 

71.7 


6.623 

647 

421 

563 

32 

1.077 

549 

420 

104 

363 

73 

336 

3.071 

1.145 

924 


4.218 

1,711 

5471 

2J379 

214 

425 

1,130 

9235 


'134 
82 
'52! 
6.1 : 


343 

191 

755 

205 

7U 

48.1 

57751 


'1271 

'995 

'639 


'4.046 


7238 

748 


6.420 

564 
47S 

565 
21 

’2971 

560 

434 


332 

75 

350 

2558 

1,074 

905 

2 1.403 
2  526 
J206 
J669 
249 
2tt3 
*'366 
23.06< 


136 

84 

52 

55 


354 

199 

975 

202 

690 

445 

6696 


1230 

1.023 

674 


4212 


7286 

752 


6.554 

642 

520 

556 

21 

1.154 

593 

444 

112 

402 

79 

359 

32G8 

1.162 

962 

2 1534 
*614 
2 202 
2  832 

2  56 
2134 
*365 
232U 


350 

203 


6766 


7.457 

786 


6575 


$««  btrot »;  n't.'  as*; 
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Utftss  tfttwse  i’xtl  n  looses  ix'c*.  a a  tfseaugsi  1948 
art  rtSQC&v&i  »;es  a*#  as  sto#n  «  Bu$?£$$  Stahsdcs. 
1X?*M 


1919  I  1990  I  Aug. 


Nov.  0#c  Jin. 


Mir.  Apr.  |  Iter 


October  1991 


Aug.  s*. 


METALS  AND  MANUFACTURES-rContinued 


43i|  3« 

72C 


:I2.4; 

1«iC  l£22i 
164K  IKK 
U2575  5.2524 

ei?:  «ii 

si;:  <ii 
6455  £525 

572:  «<; 

Z»5  2731 


5JX 
UK 

kk 

X2.il  292 
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Unless  otherwise  stated  m  foot-notes  below,  data  through  1998 
and  methodological  notes  are  as  shown  in  Business  Statistics, 
19SM8 


PETROLEUM  AND  PRODUCTB-Contlnued 

{Mahons  of  barrels,  unless  otiww  specified} 
AH  oJs,  supply,  demand,  and  stocks-Contmued 
Domestc  product  demand,  total  # 

Gasolne 
Kerosene 
Distiiate  fuel  o’i 

Resdua)  fuel  o  i  ....  . 

Jet  fuel  .  . 

Lubricants 

Aspha’* 

Liquefied  petro'eum  gases 
Stocks,  end  of  period,  total 
Cade  petro’eum 
Strategy  petro'eum  reserve 
Unfinished  o*-'s.  natural  gasoline,  etc 
Retted  products 
Ref-ned  "'“’roleum  products 
Gaso.  -  (incl  aviation) 

Producton 

Stocks,  end  of  penod 
Prices,  regular  grade  {exd  awaton)- 
Producer  Price  Inoex,  1932*100  . 

Retai,  U  S  cty  average  (BLS) 

Leaded.  $  per  gal 
Unleaded,  S  per  gal 
Aviation  gasoline' 

Producton 

Stocks,  end  of  period  .  . 

Kerosene 

Producton  . 

Stocks,  end  of  penod 

Producer  Pnce  index  (light  d-sWlate),  1982*100 
Distillate  fuel  oJ 
Production  . 

Imports 

Stocks,  end  of  penod 

Producer  Pnce  index  (mdd'c  d-sttfate).  1932*100 
Residual  fuel  oil 
Producton 
Imports 

Stocks,  end  of  period 

Producer  Prce  index,  1982*100  ,,  .  . 

Jet  fuel 
Producton 

Stocks,  end  of  penod  ... 

Lubricants 

Producton 

Stocks,  end  of  penod 
Aspha't 

Producton  ...  . 

Stocks,  end  of  penod 
Liquefied  petro’eum  gases 
Producton  total 

At  gas  processing  p'ants  (L  P  G.) 

At  ref.ner.es  (LRG) 

Stocks  ;at  p'ants  and  refineries) 
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Unless  otherwise  stated  m  footnotes  below,  data  through  1988 

I  Annual  1 

i~  1990  | 

1991 

arxj  meihodologcal  notes  are  as  shown  m  Busnsss  Statsdcs. 
iasj-« 

1989 

1990 

Aug. 

|  Sr  ot. 

oa. 

Nov. 

Dec. 

Jem. 

Feb. 

Mar.  | 

1  Apr'  1 

May  | 

|  June  | 

July  | 

Aug. 

Sept. 

PULP,  PAPER,  AND  PAPER  PRODUCTS-Contlnued 


PAPER  AND  PAPER  PRODUCTS 

[ Thousands  of  short  tons,  unless  ofierwise  specified] 

Paper  and  board. 

Production  (API)- 
Total 
Paper 

Paperboard  .  . 

Producer  Price  Indexes 
Paperboard,  1932*100 
Birklng  paper  and  board.  1932*100  . 

Selected  types  of  paper  (API) 

Groundwood  paper 
Orders  new 

Orders.  unfiSed.  end  of  period 
Shipments 
Coated  papers 
C.d*rs.  ..ew 

Oroers.  unPed,  end  of  period 
Shipments  .  «  .. 

Uncoated  free  sheet' 

Orders  new 

Shipments .  .  . 

Unbleached  krafi  papers 
Shipments 

Tissue  paper,  production 

[ Thousands  of  metric  tons,  unless  otherwise  specfed] 

Newsprint 
Canada  t 
Prodxcon 
Sh'prr.ens  from  mils 
Inventory,  end  of  period 
Umted  States 
Producson 

Shipments  from  mJI$ 

Inventory,  end  of  period 
Estimated  consumption,  al  use's  0 
Pushers'  stocks  end  of  period  # 

Imports 

Prodxer  Pnce  index,  standard  newsprint.  1932*100 
Paper  products 

Sh-ppmg  contar.ers,  corrugated  and  sold  fber  shpments,  mil 
sq  ft  surf  area 


'76,785 

'78  782 

6.744 

6.507 

6,828 

6528 

6520 

6816 

6.135 

6.569 

6.338 

'6486 

'6465 

'6757 

6961 

38266 

39.359 

3,439 

3,251 

3,484 

3.294 

3,181 

3.338 

3,009 

3.243 

3,172 

'3,206 

'3.179 

'3,338 

3,439 

38519 

39.423 

3.305 

3  257 

3.344 

3.234 

3.339 

3.480 

3.126 

3326 

3,167 

3,280 

3.255 

'3,419 

140  1 

1359 

1334 

1329 

1343 

134  2 

1328 

1326 

1320 

1296 

1284 

1270 

1267 

1274 

1279 

1320 

1156 

1122 

1103 

1098 

1094 

109.1 

1089 

1093 

1098 

1113 

1127 

'1135 

1130 

1139 

'1,741 

'1,868 

164 

173 

163 

136 

161 

171 

126 

154 

130 

146 

178 

148 

183 

193 

'202 

197 

225 

222 

213 

215 

234 

229 

239 

238 

249 

274 

280 

293 

'  1.743 

'1,806 

147 

137 

168 

151 

147 

145 

133 

148 

138 

140 

145 

159 

'7,171 

'7.430 

680 

607 

671 

589 

531 

619 

517 

600 

582 

601 

623 

646 

681 

706 

'732 

733 

693 

693 

643 

591 

551 

522 

528 

565 

604 

598 

638 

7.215 

7.535 

678 

636 

689 

642 

564 

634 

564 

588 

558 

572 

596 

640 

656 

'11.097 

'11,479 

1.019 

936 

996 

888 

862 

916 

784 

856 

924 

1,002 

'1,013 

'1,131 

1.078 

'11.081 

'11,503 

1.011 

928 

1,009 

942 

930 

983 

852 

901 

915 

957 

922 

'2.681 

'2.377 

198 

198 

206 

195 

173 

202 

186 

203 

207 

185 

195 

186 

188 

'5,636 

'5802 

501 

487 

507 

477 

484 

485 

459 

505 

477 

472 

474 

440 

484 

9640 

9  068 

758 

661 

711 

664 

715 

836 

763 

790 

743 

733 

739 

761 

731 

719 

9607 

9.074 

750 

698 

710 

688 

740 

765 

686 

755 

736 

710 

719 

697 

731 

321 

315 

399 

362 

363 

340 

315 

386 

462 

495 

506 

529 

550 

614 

5,523 

5.997 

519 

498 

511 

512 

519 

523 

473 

523 

519 

521 

508 

532 

526 

496 

5,515 

6,007 

518 

509 

506 

511 

517 

527 

465 

511 

502 

520 

497 

515 

495 

56 

50 

39 

u 

45 

46 

42 

5( 

61 

7( 

80 

91 

12241 

12.126 

996 

1.017 

1.045 

1,030 

1,011 

922 

89 

956 

929 

954 

'917 

'879 

'944 

958 

749 

802 

912 

850 

810 

780 

802 

853 

919 

923 

907 

905 

890 

'914 

•  /  6?8 
1225 

1195 

1222 

1223 

1225 

1 

126  8 

Mil 

1271 

1217 

1190 

1185 

1180 

313398 

318.102 

28  313 

'25.595 

30  526 

■  '  1 

27.44C 

24,137 

24  495 

28033 

27  968 

28,29' 

27,169 

RUBBER  AND  RUBBER  PRODUCTS 


RUBBER 

[Thousands  of  metnc  tons,  unless  otherwise  specified] 
Natural  rubber  § 

Consumption  . 

Stocks,  end  of  period  .  .. 

Imports,  ind  latex  and  gu3yuie 
US  Import  Pnce  Index.  1935*100 

Synthes  rubber  * 

Production 
Consumption 
Stocks,  end  of  period 
Exports  (Bureau  of  Census) 

TIRES  AND  TUBES 

[ Thousands ] 

Pneumatic  cas-ngs 
Prodxcon 
Shipments,  total 
Ongnal  egi/pment 
Replacement  equ'oment 
Exports 

Stocks  end  of  period 
Experts  (Bureau  o!  Census) 
inner  tubes 

Exports  (Bureau  of  Census) 


86687 

839  03 

74  11 

68  76 

59  78 

7555 

9198 

94  34 

8718 

90  35 

84  71 

94  3 4 

•'88762 

•85034 

60  96 

8297 

5567 

75  70 

1103 

104  1 

1054 

1029 

1035 

'102 1 

2261  37 

2,114  53 

18094 

18042 

190  30 

16735 

153K 

205097 

1,820  78 

14954 

15563 

175  29 

14704 

1J906 

404  03 

40366 

42092 

41956 

404  95 

39390 

40366 

'57905 

'212870 

'210,663 

18555 

17612 

19955 

16.077 

13.687 

17713 

17.375 

16  208 

17.017 

17360 

16419 

261  659 

260,424 

24.185 

22595 

24.457 

20203 

16  946 

18369 

17  674 

19.798 

21.237 

22  231 

2<3W 

59,347 

54,192 

4,696 

4,687 

5433 

3  872 

2  829 

3.738 

3393 

3.713 

4.351 

4  691 

4  279 

186.328 

188,839 

17  785 

16,443 

17.306 

14,821 

12,913 

13.050 

12  731 

14  595 

15377 

15,975 

18  508 

15985 

17.393 

1,704 

1,465 

1.727 

1509 

1,205 

1,578 

1.550 

1.491 

1.511 

1.566 

1,596 

39308 

42,649 

43.492 

42.047 

41.553 

41.582 

42.649 

46333 

50.051 

51,096 

51,151 

50.725 

47.204 

•*19,118 

•*1,813 

998 


See  totfotes  a:  end  o»  uses 


October  1991 
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Unless  otherwise  stated  in  footnotes  below,  data  through  1988 
and  methodological  notes  are  as  shown  m  Business  Statistics, 
1961-68 


|  Annuli 

1990 

1991 

|  1989 

1990 

Aug. 

Sept. 

Oct. 

Nov. 

Dec. 

Jin. 

Feb 

hp^i 

Apr. 

Miy 

June 

■SUES 

S«pt. 

TEXTILE  PRODUCTS-Continued 


COTTON  AND  MANUFACTURES-Continued 

Cotton  (excluding  Enters) — Cont'noed 
Exports,  ttous  running  bales  .... 
imports,  thous  net  weight  bales 

Pnce(farm).  American  upland,  cen&  per  b  0  . 

Price.  Stncl  low  Mjddmg,  Grade  41,  staple  34  (r/i»“), 
average  10  markets,  cents  per  lb. 

Spindle  activity  (cotton  system  spindles)’ 

Active  spindles,  last  work  ng  day,  total  millions  , 

Consuming  100  percent  cotton,  millions . 

Spindle  hours  operated,  ail  fibers,  total,  billions  .  .. 
Average  pet  working  day.  blkon$  . . 

Consuming  100  percent  cotton,  billions 

Cotton  doth 

Cotton  broartooven  goods  over  12"  in  width 
Production  (qtrty ).  mil  sq  yd 
Orders,  united,  end  of  perod.  compared  with  average 
weekly  production,  r»  weeks 'prod 
Inventories,  end  of  period,  compared  with  avg  weekly 

production,  no  weeks'  prod  . 

Rato  of  stocks  to  unFfled  orders  (at  cotton  m£$).  end  of 

penod  . 

Exports,  raw  cotton  equivalent,  thous  net  weight  bales  § 
Imports,  raw  cotton  equivalent,  thous  net  weight  bales  § 
Producer  Price  Index,  gray  cotton  broadwovens.  1932*100  . 


MANMADE  FIBERS  AND  MANUFACTURES 

[Millions  of  pounds) 

Fiber  production,  qtrty 

Acetate  fiament  yarn .  .  . 

Rayon  staple,  including  tow . 

NooceiVjlosc.  except  texti'e  glass 
Yarn  and  monoNamenis 

Staple,  ind  tow . 

Textie  glass  foer . 

Fber  stocks,  producers',  end  of  penod: 

Acetate  Hament  yarn 
Rayon  staple,  including  tow 
NonceiWosc  ftoer.  except  texye  glass 

Yam  and  monottaments  . 

Staple,  ^nci.  tow . 

Textile  glass  fiber  . 

[Millions  of  square  yards,  unless  otherwise  specified) 
Manmade  f.ber  and  sft  broadwoven  fabrics 

Production  (qtrty.),  total  .  . 

Foment  yarn  (100%)  fabrics . 

Chiefly  rayon  and/or  acetate  fabrics 
Chiefly  nvion  fabrics  .  .  .. 

Spun  yam  (100%)  fabnes  . 

Rayon  and/or  acetate  fabrics,  blends . 

Polyester  blends  with  cotton . 

Acetate  filament  and  spun  yarn  fabnes 
Producer  Price  Index,  gray  synthe&c  broadwovens.  1 932*100 
[Millions  of  pounds) 

Manmade  f.ber  textile  trade 

Exports,  manmade  fiber  eqmva'ent  . 

Yarn.  tops,  thread,  doth  .... 

Cloth,  woven  .. 

Manufactured  prods .  apparel,  furmslvigs 
Imports, manmade fber equivalent  ... 

Yam.  tops,  thread,  doth  ....  . 

Cloth,  woven  ,  ... 

Manufactured  products,  apparel,  furmsfMgs 
Apparel,  total 

Km:  apparel . 


WOOL  AND  MANUFACTURES 

[Mittons  of  pounds,  unless  otherwise  specified) 

Wool  consumption,  msO  (dean  bass)’ 

Apparel  class . 

Carpet  dass  . 

Wool  imports,  dean  yield  t 
Urxrn proved  and  other  grades  not  finer  than  4$'s 
43'$  and  finer  *  .  .  . 

Wool  prices,  raw.  shorn,  dean  basis 
Oomestic-Graded  territory.  64 «.  staple  2Y'  and  up. 

delivered  to  U  S  m«s.  $  pet  to 
Australian,  64's.  Type  63.  du*y-paP  price  at  Australian  Wool 
Cap .  Charleston.  SC.  $  per  b  . 

Wool  broatfwoven  goods,  exc  fete' 

Production  (qtrty  ),mi  sq  yd  , 

FLOOR  COVERINGS 

Carpet  rugs,  carpeting  (woven  tufted,  other),  sh.pmer.ts, 
quarter?/,  mi  sq  yd  . 


APPAREL 

[ Thousands ,  unless  otherwise  indeed) 
Womens,  misses'.  jumor$  apparel  cuttings,  qtrfy. 

Coats  .  . 

Oresses 

Sute  (mcl  pant  surts.  jom.ps.ytt) 

Skrts 

Stacks,  jeans,  dungarees  and  jean-cut  casual  s^cks 
Booses  thou  do: 


56.704 

>5 

J636 

>6  4 

647 

651 

67  5 

680 

659 

642 

679 

685 

706 

689 

672 

657 

'669 

668 

*698 

*74  8 

763 

710 

705 

695 

699 

705 

77  7 

779 

799 

839 

790 

713 

664 

624 

107 

97 

100 

101 

98 

98 

97 

?98 

95 

43 

38 

39 

40 

38 

39 

38 

'38 

38 

808 

65  8 

53 

*6  3 

52. 

47 

*49 

?149 

155 

294 

254 

264 

4  255 

260 

240 

*  1S6 

'233 

239 

278 

258 

20 

*25 

2  1 

18 

*19 

759 

63 

4.589 

4.464 

1.087 

1.048 

'1,073 

1.142 

1109 

1138 

1151 

1123 

1125 

1161 

1164 

1133 

1136 

114  1 

1145 

'1149 

1150 

1150 

1151 

1151 

2175 

206  2 

536 

535 

480 

554 

3628 

2991 

. 

74  2 

769 

67  4 

... 

687 

4.225  4 

4.193  7 

1.0354 

1,0434 

9940 

1.066  3 

4.2903 

3990  8 

962  5 

9832 

9110 

962  7 

99 

94 

83 

94 

100 

94 

224 

173 

92 

173 

260 

249 

364  2 

304  2 

348  0 

304  2 

344  2 

321  1 

3408 

3470 

362  8 

347  0 

371  l 

322  2 

1140 

1157 

1152 

1153 

1156 

1158 

1161 

1157 

1147 

1144 

1U1 

114  3 

1138 

1147 

1170 

1164 

1130 

120  6 

259 

305 

333 

38  7 

141 

121 

31 

21 

31 

31 

1069 

717 

55 

50 

69 

75 

42 

107 

69 

54 

55 

73 

81 

92 

70 

299 

21  4 

13 

15 

1  4 

13 

6 

’9 

12 

15 

13 

1  7 

15 

15 

13 

770 

503 

42 

35 

55 

62 

36 

87 

57 

39 

43 

55 

66 

77 

57 

3  70 

256 

235 

235 

2  35 

225 

220 

217 

2.10 

163 

167 

203 

230 

230 

167 

156 

431 

3  70 

352 

355 

343 

332 

332 

33: 

335 

209 

221 

2.71 

286 

248 

229 

1763 

1407 

326 

314 

381 

434 

1.3572 

1,359  0 

350  4 

3172 

2779 

16895 

’  18.120 

'53<2 

'3.770 

4.223 

181  967 

-172,317 

'41416 

'35501 

49396 

8,372 

'7  728 

'i960 

'  1.992 

3132 

97.689 

•92  778 

'23413 

'22  078 

22323 

300907 

'268983 

'78.421 

'67  232 

68  397 

37.160 

'38.761 

'8910 

'8744 

9856 

See  tortfej  n  end  d  uses 
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|  Annul! 

1990  | 

1989 

1990 

Aug. 

S«pt 

Oct. 

Nov. 

Dec. 

1991 


Feb 

Mar.  | 

I  *!*■ 

May  | 

June  | 

|  Jufy  j 

Aug. 

Sept. 


TEXTILE  PRODUCTS-Contlnued 


APPAREL— Continued 

( Thousands .  unless  otherwise  indicated] 

Men's  apparel  cuttings,  qtrly 

Smts  . 

138% 

'  11,302 

'2,697 

'2.587 

2.721 

Coats  (separate),  dress  and  spon 

Trousers,  slacks,  jeans,  pants,  etc 

18.012 

'13.945 

'3594 

'3,194 

3.941 

470,820 

'458,476 

'118,833 

'111,409 

105.651 

Shirts,  dress  and  sport  thous  doz 

113.065 

'103.239 

'24.686 

'20.966 

23,155 

Hos-ery  shipments,  thous  doz  ps 

353.692 

328,622 

26,228 

25,003 

30.537 

27.741 

24,586 

24.863 

25.170 

25,623 

28,351 

27.099 

28,551 

28,153 

27.696 

TRANSPORTATION  EQUIPMENT 


AEROSPACE  VEHICLES 

[Mi'hfiS  ot  dollars] 

Orders,  new  (net),  total 

'1  73.635 

'147.380 

US  Goverament 

'  80.633 

'56.788 

Prime  contract 

'168,381 

'142.685 

Sa'es  (net),  rece-pts.  o.’  Slings,  total 

J 1 22. 1 48 

'141.654 

US  Government  . 

■'72.184 

'77,516 

.. 

-  . 

Backlog  ot  orders,  end  of  period  # 

-»252.401 

'264.204 

US  Government 

'1  07.797 

'92.148 

Aircraft  (complete)  and  parts 

'  131,996 

'145.833 

Engines  (arcraft)  and  parts 

M<s$i!e$.  space  vehicle  systems,  engnes  propulsion  uats, 
and  parts 

Other  related  operations  (conversons,  mod.fications), 

•'27.154 

'33.771 

'28233 

'32.600 

products,  services 

'22.092 

'19819 

Arcraft  (complete). 

Shipments 

17.467  3 

2.1658 

0 

Exports,  commercial 

4 13.711 

"18,444 

1.399 

1,323 

1.311 

1.212 

1.693 

1291 

1.097 

1.862 

2.164 

1.668 

2.465 

MOTOR  VEHICLES  (NEW) 

[ Thousands  unless  otherwise  spooled] 

Passenger  cars 

Factory  sa'es  (from  U  S  plants) 

Total  . 

6.807 

6.050 

530 

542 

625 

433 

369 

435 

411 

436 

460 

518 

485 

360 

417 

i1) 

Domes!*  , 

6.181 

5,502 

488 

507 

585 

402 

391 

373 

384 

417 

465 

434 

324 

385 

Real  sa'es.  loai.  not  seas  as, 

9.903 

9.499 

807 

785 

805 

679 

jpgpfPf! 

570 

636 

749 

707 

790 

791 

794 

711 

'687 

Domes  t»cs  §  .  .  . 

7.078 

6.898 

572 

585 

598 

486 

421 

479 

545 

510 

581 

593 

585 

503 

493 

Imports  5 

2,825 

2.601 

235 

200 

207 

193 

‘-WEE 

204 

197 

209 

198 

20S 

208 

'169 

Total  seas  ad;  at  annual  rate,  millions 

101 

93 

86 

■ 

87 

79 

90 

91 

83 

'86 

Domestcs.  millions  5 

76 

69 

62 

57 

Hi 

62 

55 

iKii 

67 

63 

61 

63 

Imports,  millions  § 

RetaJ  loventones,  domestics,  end  of  penod  § 

25 

25 

24 

24 

23 

19 

22 

25 

24 

23 

23 

23 

22 

'23 

Not  seasonal  as,us:eS 

1.669 

1.407 

■hi 

1.340 

1.483 

1.510 

1.407 

1,467 

1,431 

1.360 

1,371 

1,357 

1.3H 

1,130 

1.119 

1,156 

Seasoraiy  asjostes 

1,682 

1.259 

■:£ 

1.404 

1,430 

1,397 

1.259 

1221 

1,143 

1.065 

1.066 

1,032 

964 

'918 

'984 

973 

lnventory-reta-1  sa'es  raw.  domestcs  § 

28 

24 

25 

22 

25 

27 

23 

26 

23 

21 

23 

20 

1  7 

16 

19 

18 

Exports  (Bureau  ot  Census),  total 

To  Canada 

"769  75 
56923 

•• 

Imports  (rTC).  complete  urns 

"4.042  7 

"3  944  6 

298  0 

293  0 

3996 

375  1 

354  4 

3251 

294  6 

328  7 

2976 

283  3 

296  7 

2075 

from  Canada,  total  .  ..  . 

"1.151.1 

•1.2203 

632 

931 

1276 

1106 

945 

81 1 

67.7 

1088 

1174 

1196 

779 

Regstracons  O.  total  new  vehdes  . 

'9.853 

9.160 

'770 

825 

769 

683 

683 

599 

590 

669 

675 

744 

792 

755 

675 

Imports,  mdud-og  domestically  sponsored 

'3.481 

3.486 

'314 

325 

284 

259 

271 

224 

220 

264 

275 

286 

3W 

291 

297 

Trucks  and  buses 

Factory  sa'es  (from  u  S  plants) 

Total  ..  . 

4,062 

3.719 

319 

313 

355 

253 

175 

214 

202 

238 

300 

337 

323 

230 

277 

Domes:* 

3.752 

3.448 

302 

297 

336 

235 

155 

194 

177 

208 

263 

302 

290 

209 

256 

Real  sa'es 

Total  rot  seasonaiy  adjusted  * 

4  941  5 

4.649  9 

3919 

361.2 

364  8 

322  1 

318  4 

2702 

292  7 

3552 

3535 

3848 

3859 

391 4 

'353  5 

3758 

0-10.000  IPs  GVW,  domestes 

4,1064 

3.947  5 

3269 

3100 

307  7 

275  1 

2671 

229li 

250  7 

3058. 

304  S 

3359 

333  9 

3381 

2933 

330  1 

0-10.000  lbs  GVW.  imports  ‘ 

504  2 

404  0 

395 

277, 

311, 

270 

281 

225 

23  6 

27.3 

26  6 

282 

265 

306 

35S 

263 

10.001  lbs  GVW  and  over  f 

331.1 

296  4 

254 

235 

256 

200 

232 

186 

184 

221 

221 

207 

205 

226 

'193 

194 

Total,  seasonal  adjusted ' 

383  8 

392  7 

3709 

357  0 

334  2 

3000 

3215 

3350 

3326 

3410 

357  5 

3631 

'353  1 

4026 

0-10.000  lbs  GVW.  domestics 

3269 

339  3 

3134 

3W3 

2795 

255  4 

2719 

287  2 

288  5 

295  5 

309  4 

3,35 

3056 

355  1 

0-10.000  lbs  GVW,  irrports - 

315, 

284 

303 

314 

24  0 

282 

26  5 

24  5 

264 

282 

27  S 

27  S 

273 

10.001  lbs  GVW  and  over  t 

254 

24  9 

238 

224 

233 

206 

213 

213 

196 

191 

,98 

217 

'197 

202 

Retail  inventor, es.  domestics,  end  of  per.od 

Not  seasonal  adjusted 

U349 

1,074  3 

1.073  0 

10953 

1,1708 

1,1664 

1.074  3 

1,071  1 

1.0225 

5551 

9535 

9601 

965  1 

852  5 

857  4 

8758 

Seasonal  adjusted  @ 

1,1801 

1.1169 

U686 

1.192  C 

1,2030 

1.1665 

1.1169 

1.0497 

9726 

902  5 

9052 

9076 

9124 

9167 

9W4 

9538 

Exports  (BuCensus) 

"21128 

Imports  (BuCensus).  md**ing  separate  chassis  and  bod  es 
Regstrasons  0.  rew  v  etudes,  excluding  buses  not  produced 

"1.022  17 

on  truck  chases . 

'5.100 

4.805 

'416 

410 

381 

343 

355 

307 

290 

347 

355 

379 

413 

394 

373 

Truck  traders  and  chassis,  complete  (excludes  detachabtes). 

shipments,  number 

181,478 

142921 

13.128 

11.737 

12277 

9.465, 

8  565 

8,715 

8  422 

10494 

10.641 

11.311 

'  10979 

10  321 

Van  type,  number 

130,163 

102.449 

9.490 

$.481 

8.830 

6  586 

5.531 

5  763 

5  562 

7073 

7.085 

7.722 

"7.304 

7  384 

Traier  bed  es  (detachable),  sold  senara'ety.  number 

(ji 

ij) 

Tra'er  chass-s  (detachaa'e).  so'd  separably,  number 

'24.779 

15.496 

994 

976 

3.429 

1284 

744 

1.219 

827 

1.2l  l 

1,633 

1.904 

'1347 

928 

RAILROAD  EQUIPMENT 

(Number,  unless  otherwise  spoofed] 

Freight  cars  (new),  for  domestc  use  aJ  rairoads  and  private 

car  kres  (cxcrudes  rebu-it  cam  and  cars  for  export) 

Shipments 

29617 

32  063 

7659 

7.541 

6  397 

6003 

Equpment  manufacturers 

29  617 

3?063 

7.659 

7  541 

6  397 

6.003 

New  orders 

31.002 

27.197 

3.996 

6.655 

5873 

5126 

Equ-pmeni  manufacturers 

31002 

27.197 

3996 

6  655 

5873 

5.126 

UnM-ed  orders,  end  of  perod 

16691 

11328 

12214 

ifflrrr 

10683 

9806 

Equipment  manufacture's 

16691 

11.328 

12214 

10.683 

9806 

Freght  cars  (revenue)  class  I  ravoads  (AAR)  $ 

Nxibor  owned,  end  of  period  thousands 

688 

Capacity  (carryrg).  tota'  end  of  month  mi  tons 

59  73 

Average  per  car.  tons 

0687 

$«  forces  e!  *fts  c»  asm 
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FOOTNOTES  FOR  PAGES  S-l  THROUGH  S-32 


General  Notes  for  all  Pages: 

r  Revised 
p  Preliminary, 
c  Estimated, 
c  Corrected. 


Address  requests  for  data  to: 

Business  Statistics  Branch 
Current  Business  Analysis  Division  (BU-5?) 
Bureau  of  Economic  Analysis 
U.S  Department  of  Commerce 
Washington.  D.C.  20230 


Page  S-l 

t  Revised  senes  Sec  Tables  2  6-2  9  in  the  July  1990  Survey  for  revised  estimates  for 
1987-89. 

t  Includes  inventory  valuation  and  capital  consumption  adjustments 
§  Monthly  estimates  equal  the  centered  three-month  average  of  persona!  saving  as  a  percentage 
of  the  centered  three  month  moving  average  of  disposable  personal  income 
0  Sec  note  "0"  for  p.  S-2. 

Page  S-2 

l.  Based  on  data  not  seasonally  adjusted. 

0  Effective  Apnl  1990  Survey,  the  industrial  production  index  has  been  revised  back  to  1977 
and  has  a  new  base  year  of  1987  A  more  detailed  explanation  of  this  revision  is  in  the  Apnl  1990 
Federal  Rescnc  Bulletin  Historical  data  arc  available  from  the  Industnal  Output  Section,  Mail 
Stop  82.  Diviuon  of  Research  and  Statistics,  Federal  Reserve  Board,  Washington,  DC  20551. 
tf  Includes  data  not  shown  separately. 

Page  S-3 

#  Includes  data  for  items  not  shown  separately 

t  Effective  with  the  April  1991  Survey,  M3  data  have  been  revised  10  benchmark  the  data 
to  the  1987  Census  of  Manufactures  and  1988  Annual  Survey  of  Manufactures,  and  10  convert 
the  series  lo  the  1987  SIC  codes.  Revisions  related  to  benchmarking  affect  all  caicgortes  back  lo 
1982  Revisions  resulting  from  the  SIC  conversion  affect  about  half  the  categories  back  lo  1958 
The  coverage  for  some  of  die  scries  m  the  market  category  has  been  changed 

Page  S-4 

I .  Based  on  data  not  seasonally  adjusted 
It  Includes  data  for  items  not  shown  separately. 

f  Includes  textile  null  products,  leather  and  products,  paper  and  allied  products,  and  pnniing 
and  publishing  industries,  unfilled  orders  for  other  nondurable  goods  industries  are  rero 

0  Tor  these  industries  (food  and  kindred  producls.  tobacco,  apparel  and  other  textile  products, 
petroleum  and  coal,  chemicals  and  allied  producls.  and  rubber  and  plastics  producls)  sates  are 
considered  equal  to  new  orders, 
t  See  note  for  p.  S-3 

Page  S-5 

1 .  Based  on  data  not  seasonally  adjusted. 

(3>  Compiled  by  Dun  &  Bradstrect.  Inc 
ft  Includes  data  for  items  not  shown  separately 
§  Ratio  of  prices  received  to  prices  paid  (parity  index) 

»  Sec  note  **J“  for  p  S-4 

i  In  »he  Tcb  and  July  issues  of  the  Survey  each  year,  data  for  die  most  recent  six  to  eight 
years  arc  subject  to  revise  and  arc  available  upon  request 
It  See  note  ’*|M  for  p  S-3 

Page  S-6 

§  For  producer  price  indexes  of  individual  commodities,  sec  respective  commodities  in  the 
Industry  section  beginning  p.  S-19.  AH  indexes  subject  to  revision  four  months  after  original 
publication. 

#  Includes  data  for  items  not  shown  separately. 

#  Effective  with  the  Feb  1991  Sorvu.  Jala  have  been  revised  back  to  1986  and  arc  available 
upon  request 
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1  Computed  from  cumulative  valuation  total 

2  Index  as  of  Oct  1.  1991  building,  412  3.  construction.  455  4 

3  l  ginning  Dec  1988.  senes  has  been  discontinued  by  the  Bureau  of  the  Census 

J  Effective  July  1991  Survey,  data  have  been  revised  back  to  1986  Effective  Ju'  1990 
Survey,  data  were  revised  back  to  1985  Revised  data  arc  available  from  the  Const,  *»»on 
Statistics  Division  at  the  Bureau  of  the  Census.  Washington.  DC  20233 
ft  Includes  data  for  items  not  shown  separately. 

|  Data  for  Mar..  May.  Aug.,  and  Nov  1990.  and  Jan .  May.  Aug .  and  Oct  1991  arc  for  five 
weeks:  other  months  four  weeks. 

0  Effective  Feb  1990  Survey,  data  for  seasonally  adjusted  housing  starts  have  been  revised 
back  to  1987  These  revisions  arc  available  upon  request. 

(&  f.lfcctivc  Icb.  1 991)  SuKvpt,  data  tor  seasonally  adjusted  manutavturers  shipments  ot 
mobile  homes  have  been  revised  back  to  1987. 


|  Effective  May  1990  Survey,  data  for  seasonally  adjusted  building  permits  have  been  revised 
back  to  1988  and  are  available  upon  request. 

*  Series  first  shown  in  the  July  1990  Survey,  The  lixed-weighted  price  index  is  a  weighted 
average  of  the  individual  price  index  senes  used  to  deflate  the  Value  of  New  Construction  Put  in 
Place  (VIP)  senes.  In  calculating  the  index,  the  weights  (the  composition  of  current  dollar  V  IP 
in  1987  by  category  of  construction)  are  held  constant.  Consequently,  the  index  reflects  only 
changes  in  prices.  The  implicit  pnee  deflator  is  a  denved  ratio  of  total  current  to  constant  dollar 
VIP  (multiplied  by  100).  It  is  the  average  of  the  individual  pnee  indexes  used  in  die  deflation  of 
VIP,  but  the  pnccs  are  weighted  by  the  composition  of  VIP  each  penod.  As  a  result,  the  implicit 
pnee  deflator  reflects  not  only  changes  in  pnees,  but  also  changes  in  the  composition  of  VIP,  and 
its  use  as  a  measure  of  pnee  change  is  discouraged.  Effective  July  1991  Survey,  data  have  been 
revised  back  to  1986 

tt  Effective  May  1991  Survey,  the  Boeckh  indexes  have  a  new  base  year  of  1987 

jj  Effective  Sept  1990  Survey,  the  construction  cost  index  for  die  Federal  Highway 
Administration  has  been  revised  back  to  1986  and  has  a  new  base  year  of  1987=100 
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1 .  Advance  estimate. 

2.  Beginning  with  Feb  1989  data,  associations  in  conservatorship  are  excluded. 

0  Home  mongage  rates  (conventional  first  mongages)  are  under  money  and  interest  rates  on 
p.  S-14. 

§  Data  include  guaranteed  direct  loans  sold 

It  Includes  data  for  items  no!  shown  separately. 

<§>  Data  are  for  closed  mongage  loans  of  thrift  institutions  insured  by  the  Savings  Association 
Insurance  Fund  (SAIF)— FSLlC-tnsurcd  institutions  pnor  lo  Sept.  1989. 

t  Effective  Apnt  1991  Survey,  estimates  of  wholesale  sales  have  been  revised  back  lo  January 
1988  and  wholesale  invcntones  have  been  revised  back  io  January  1989.  Revised  data  and  a 
summary  of  changes  appear  in  ihc  repon  Revised  Monthly  Wholesale  Trade.  Sales  and  Inventories 
Januarv  1%4-Deccmber  1990.  BW90-R.  available  from  the  Bureau  of  the  Census.  Washington. 
DC  20233. 

{  Effective  March  1991  Survey,  retail  trade  data  have  been  revised  Estimates  of  retail  sales 
have  been  revised  back  to  January  1988  and  inventories  have  been  revised  back  to  January  1989 
(In  1990  data  were  revised  back  lo  1982 )  Revised  daia  and  a  summary  of  changes  will  appear  in 
the  rcpoit  Revised  Monthly  Retail  Sales  and  Inventories,  January  1981-Dccembcr  I990.BR90-R, 
available  from  the  Bureau  of  the  Census.  Washington.  DC  20233 
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1.  Advance  estimate. 

tf  Includes  data  for  items  not  shown  separately. 

0  Effective  with  the  January  1991  Survey,  the  seasonally  adjusted  labor  force  senes  have 
been  revised  b3ck  to  January  1986  The  January  1991  issue  of  Employment  and  Earnings  contains 
the  new  seasonal  adjustment  factors,  a  description  of  the  current  methodology,  and  revised  data 
for  the  most  recent  13  months  or  calendar  quarters.  Revised  monihly  d3ta  for  the  enure  19S6-90 
revision  penod  appear  in  the  February  199!  issue  of  Employment  and  Earnings. 

t  The  participation  rate  is  the  percent  of  the  civilian  nonmstitutional  population  in  the  civilian 
labor  force  The  employment-population  ratio  is  civilian  employment  as  3  percent  of  the  civilian 
nomnstituiional  population.  16  years  and  over. 

<3>  Data  include  resident  armed  forces. 

J  Sec  note  "l"  for  p  S-8 
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0  See  note  “O'*  for  p.  S-9. 

3  Effective  with  the  Sept.  1990  and  June  1991  issues  of  the  Survey,  data  have  been  rcvi-cd, 
respectively  back  to  Apnl  1988  and  Apnl  1989.  unadjusted,  and  back  to  Jan.  1985  and  Jan  1986, 
seasonally  adjusted,  to  reflect  new  benchmarks  and  seasonal  adjustment  factors.  In  addition  n.c 
Sept.  1990  revision  included  the  conversion  of  the  industry  senes  to  1987  SIC  codes  Industry 
senes  affected  by  revisions  in  the  SIC  have  been  revised  back  to  the  inception  of  the  senes,  to 
the  extent  possible  In  addition,  all  constant-dollar  and  indexed  senes  were  recomputed  on  a 
1982  base.  The  Sept.  1990  and  June  1991  issues  of  Employment  and  Earnings  contain  detailed 
descnptions  of  the  effects  of  these  revisions.  All  of  the  revised  histoncal  senes  will  be  published 
tn  a  special  supplement  to  Employment  and  Earnings.  This  supplement,  when  combined  with  the 
Imtoncal  bulletin.  Employment.  Hours,  and  Earnings.  United  Slates.  1909-90  will  compose  the 
full  historical  senes  on  national  data  obtained  from  the  establishment  survey 

Page  S-l  1 

§  See  note  for  p.  S-10 

$  This  senes  is  not  seasonally  adjusted  because  the  seasonal  component  is  small  relative  to 
the  trend  cycle  and/or  irrcguiat  components  and  consequently  cannot  be  separate J  with  auflivicnt 
precision. 
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0  Production  and  nonsupervisory  workers 
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§  See  note  “§'*  for  p.  S-IO. 

O  Production  and  nonsupervisory  workers. 

t  Earnings  in  1982  dollars  reflect  changes  m  purchasing  power  since  1982  by  dividing  by 
Consumer  Price  Index.  Effective  Feb.  1990  and  1991  issues  of  the  Survey,  this  senes  has  been 
revised,  respectively,  back  to  1985  and  1986  to  reflect  new  seasonal  factors  for  the  CPI-W 
Revised  data  arc  available  upon  request. 

§§  Effective  with  the  June  1991  Survey,  data  have  been  revised  back  to  1989  and  are  available 
upon  request.  Wages  as  of  Oct.  1.  1991.  Common,  $19.1 1,  Skilled,  $25  09 

t  Excludes  farm,  household,  and  Federal  workers 

@  Effective  with  the  Apnl  1990  Survey,  the  employment  cost  index  is  based  on  June 
1989=100,  rather  than  June  1981=100.  Historical  data  for  both  June  1989  and  June  1981  bases 
arc  available  from  the  Bureau  of  Labor  Statistics,  Division  of  Employment  Cost  Trends,  441  G 
Street,  N.W..  Washington,  DC  20212. 

U  These  senes  were  affected  by  an  cnor  in  the  Sept.  1990  Survey  The  stub  for  “Trans¬ 
portation  equipment*'  was  omitted.  Hourly  earnings  lor  “Transportation  equipment  were  shown 
following  the  stub  for  “Electronic  and  other  clcctncal  equipment  Hourly  earnings  lor  ‘Elec¬ 
tronic  and  other  elcctncal  equipment'  were  shown  following  the  stub  lor  ‘industrial  machinery 
and  equipment”.  Hourly  earnings  for  “Industrial  machinery  and  equipment”  were  shown  follow¬ 
ing  the  stub  for  “Machinery,  except  electrical* .  which  was  the  former  name  lur  that  industry  (SIC 
35) 

*  Senes  first  shown  in  the  July  1991  Survey.  Wages  and  salaries  are  defined  as  the  hourly 
straight-time  wage  rate  or,  for  workers  not  paid  on  an  hourly  basis,  straight-time  eammgs  divided 
by  the  corresponding  hours  Straight-time  wage  and  salary  rates  are  total  camtngs  before  payroll 
deductions,  excluding  premium  or  supplemental  pay  for  overtime  and  for  work  on  weekends  and 
holidays,  shift  differentials,  and  nonproduclion  bonuses  such  as  lump-sum  payments  provided 
in  lieu  of  wage  increases  Production  bonuses,  incentive  earnings,  commission  payments,  and 
cost-of-living  adjustments  are  included  in  straight-time  wage  and  salary  rates. 
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1.  Effective  i’cb.  28. 1989,  there  was  a  break  in  the  senes  due  to  the  enlargement  of  the  panel 
of  reporting  dealers  to  17  and  of  reporting  direct  issuers  to  36  End  of  month  figures  on  the  old 
basis  are  as  follows.  All  issuers,  481,734,  financial  companies,  373,717,  dealer  placed.  172,330, 
directly  placed,  201.387;  and  nonfinancial  companies.  108,017. 

2.  Average  for  Dec. 

4  Includes  data  for  items  not  shown  separately.  j 

§  Excludes  loans  and  federal  funds  transactions  with  domestic  commercial  banks  and  includes 
valuation  reserves  (individual  loan  items  are  shown  gross,  i,c„  before  deduction  of  valuaiion 
reserves). 

t  Covers  50  States  and  the  Distnct  of  Columbia  Only  regular  benefits  arc  included. 

@  Average  weekly  insured  unemployment  for  12-month  penod  divided  by  average  monthly 
covered  employment  (lagging  4  full  quarters  fot  annual  figure  and  2  full  quarters  for  monthly 
figure). 

t  Effective  Oct.  1989  Survey,  loans  by  loan  type  arc  provided  by  die  Federal  Farm  Credit 
Banks  Funding  Corporation. 

0  Effective  with  the  Apnl  1990  Survey,  the  reserves  of  depository  institutions  have  been 
revised  back  to  1984  and  are  available  upon  request. 
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1.  Data  arc  for  hscal  years  ending  Sep:  30  and  may  include  revisions  not  distributed  to  the 
months. 

2.  Weighted  by  number  of  loans. 

3.  Beginning  Feb.  1988,  data  suspended  by  the  Farm  Credit  Administration,  which  is  revising 
the  information  it  collects  and  amending  the  reports  it  distributes 

§  Effective  Mar.  1990  Survey,  data  have  been  revised  to  reflect  new  benchmark  and  seasonal 
adjustments  and  arc  available  from  the  Banking  and  Money  Market  Statistics  Section  o!  the 
Division  of  Monetary  Affairs  at  the  Federal  Reserve  Board.  Washington.  DC  20551. 

*  Includes  data  for  items  not  shown  separately 

0  Excludes  loans  to  commercial  banks  in  the  U.S. 

J  Rates  on  the  commercial  paper  placed  for  firms  whose  bond  rating  is  Aa  or  the  equivalent 

{J  Courtesy  of  Metals  Week. 

@  Average  effective  rate 

t  Effective  May  1990  Survey,  the  consumer  installment  credit  senes  have  been  revised  back 
to  1980  to  incorporate  new  information  and  updated  seasonal  adjustment  factors  These  revisions 
are  available  upon  request. 

*  Senes  first  shown  in  the  June  1990  Survey 

tt  This  senes,  first  shown  in  the  June  1990  Survey,  represents  the  outstanding  balances  of 
loans  that  the  loan  onginator  has  sold  and  arc  no  longer  earned  on  the  loan  onginator’s  books 
The  loans  3rc  pooled  and  sccuniics  arc  issued  on  the  pools 
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I.  Beginning  Jan.  1989,  the  pnmary  public  offering  statistics  have  been  discontinued  by  the 
Sccuniics  and  Exchange  Commission. 

2  Effective  Apnl  1991  Survey,  the  Security  Markets  senes  have  been  discontinued, 

3.  Money  market  deposit  accounts  arc  included  with  savings  deposits. 

{  Effective  Feb.  1991  Survey,  the  m.* .. y  stock  measures  and  components  have  been  revised 
and  arc  available  from  the  Banking  Section  of  the  Division  of  Research  and  Statistics  at  the 
Federal  Reserve  Board.  Washington.  D.C.  20551. 

U  Includes  ATS  and  NOW  balances  at  all  depository  institutions,  credit  union  share  draft 
balances,  and  demand  deposits  at  thnfi  :n<"tution$. 

<>  Overnight  (and  continuing  vomraob  RP's  arc  those  issued  by  commercial  banks  to  the 
nonbank  public,  and  overnight  F.urodolhrs  arc  those  issued  by  Caribbean  branches  of  member 
banks  to  UVS»  nonbank  customers. 


@  Small  time  deposits  arc  those  issued  m  amounts  of  less  than  $100,000.  Large  time  deposits 
arc  those  issued  in  amounts  of  S  100,000  or  more  and  arc  net  of  the  holdings  of  domestic  banks, 
thrift  institutions,  the  U.S.  Government,  money  market  mutual  funds,  and  foreign  banks  and 
official  institutions. 

tt  Includes  data  for  items  not  shown  separately 
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!  The  railroad  average  was  discontinued  by  Moody’s  on  July  13,  1989  Therefore,  the  July 
average  reflects  only  eight  working  days. 

2  Effective  Oct  3.  1990.  the  German  Democratic  Republic  (GDR,  East  German) )  ceased  to 
exist  as  a  sovereign  state  and  became  a  part  of  the  Federal  Republic  of  Germany  Accordingly, 
effective  with  the  statistics  for  Oct  1990.  all  merchandise  imported  from  or  exported  to  the 
former  GDR  will  be  included  as  trade  with  the  Federal  Republic  of  Germany 

3  Beginning  Jan  1991  data.  Roadway  Services,  Inc  will  be  included  in  the  Dow  Junes 
Transportation  Average  replacing  Pan  Am  Corp.  Roadway  Services  is  listed  on  the  NASDAQ 
National  Market  System  Comparability  with  earlier  averages  is  not  affected  by  tins  change 

(S'  See  note  “4*  fur  p  S  19  regarding  the  new  commodity  classification  systems  introduced 
Jan  1989  Data  may  not  equal  the  sum  of  the  geographic  regions,  or  commodity  groups  and 
principal  commodities,  because  the  revisions  to  the  totals  arc  not  reflected  in  the  component 
items 

§  Number  of  issues  represent*  number  currently  used,  the  change  in  number  does  not  affect 
the  continuity  of  the  senes 

t  For  bonds  due  or  callable  in  10  >ears  or  more. 
tt  Includes  data  for  items  not  shown  separately. 

0  The  March  through  August  1991  issues  ol  the  Survey  showed  month-end  yields  tor  1991 
rather  than  monthly  averages 

t  Effective  with  the  Mar  1990  Survey,  seas  adj  exports  and  imports  have  been  revised 
back  to  Jan  1988,  and  arc  available  upon  request. 
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1  Beginning  with  Jan  1989  data,  undocumented  exports  to  Canada  are  now  included, 
resulting  in  a  break  with  Dec.  1988  data. 

2  Beginning  Jan  1989,  buses  are  excluded  from  “Motor  vehicles  and  pans”  and  included  in 
"Other  manufactured  goods."  resulting  in  a  break  with  Dec.  1988  data. 

3  Sec  note  "2"  forp  S-16 
@  See  note  for  p.  S-16 
t  Sec  note  "t"  for  p  S-16 

It  Includes  data  not  shown  separately. 

0  Data  include  undocumented  exports  to  Canada,  which  arc  based  on  official  Canadian  import 
totals. 

'  Scries  firsl  shown  m  die  October  1991  Serve*  The  deflators  lor  the  constant  dollar  series 
arc  primarily  based  upon  die  momhiy  price  indexes  published  by  the  Bureau  ol  Labui  Statistics 
using  techniques  developed  for  die  National  Income  and  Product  Accounts  by  the  Bureau  of 
Economic  Analysis 
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1  Reported  annual  total:  quarterly  or  momhiy  revisions  are  not  available. 

2  For  month  shown 

3  Beginning  Aug  1989,  the  export  and  import  indexes  have  been  discontinued  by  the  Census 
Bureau. 

*  Senes  first  shown  in  the  October  1991  Survey.  Source.  Bureau  of  Labor  Statistics. 

#  Includes  data  for  items  not  shown  separately 

5  Total  revenues,  expenses,  and  income  for  ail  groups  of  earners  also  refleu  ..unscheduled 
service. 

{  The  threshold  for  Clas*  I  railroad  status  is  adjusted  annually  by  the  Interstate  Commerce 
Commission  to  compensate  for  inflation 

0  Average  daily  rent  per  room  occupied,  not  scheduled  rates 

tttt  Data  represent  enincs  to  a  national  park  for  recreational  use  of  the  park,  its  services, 
conveniences,  and/or  facilities 

|  Before  extraordinary  and  prior  penod  items 

Changes  m  these  unit  value  indexes  may  reflect  changes  in  quality  or  product  mix  as  well 
as  price  changes. 

ft  Effective  with  the  Dec  1989  Survey,  data  for  1981-88  have  been  revised  and  arc  available 
upon  request. 

Effective  with  the  Mar  1990  Survey,  data  for  1985-89  have  been  revised  and  are  available 
upon  request 
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1  Reported  annual  total,  monthly  or  quarterly  revisions  arc  not  available 

2  Less  than  500  metric  tons 

3  Figure  suppressed  because  it  did  not  meet  Census  publication  standards 

4  Beginning  with  1989  data,  merchandise  trade  data  arc  based  upon  two  new  commodity 
classification  systems,  the  International  Harmonized  System  and.  Revision  3  of  the  Standard 
Internationa!  Trade  Classification  and.  as  a  result,  data  may  not  be  directly  comparable  to  1988 
and  earlier  years 

5  Data  arc  partially  estimated  for  this  quarter  and  arc  not  available 

6  Beginning  m  1991.  data  arc  available  only  on  a  quarterly  basis 
tt  Includes  data  for  items  not  shown  separately 

s  Data  arc  reported  on  the  basis  of  100  percent  content  ot  the  specified  material  unless 
otherwise  indicated 

{  Effective  with  the  Jan  1990  Survey,  revisions  for  1987-88  are  available  upon  request 
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1.  Reported  annual  total;  monthly  or  quarterly  revisions  arc  not  available. 

2.  Quarterly  data  are  no  longer  available. 

3.  See  note  4  for  p.  S-19. 

4.  Beginning  m  1991,  data  are  available  only  on  a  quarterly  basis 

§  Data  arc  not  wholly  comparable  from  year  to  year  because  of  changes  from  one  classification 
to  another. 

(&  deludes  less  than  500  electric  generation  customers  not  shown  separately 
i  Effective  with  the  Jan.  1990  Survey,  revisions  for  1987-88  are  available  upon  request. 

0  Effective  with  the  Dec  1989  Survey,  revisions  for  1987-88  arc  available  upon  request. 
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1.  Previous  year’s  crop  New  crop  is  not  reported  until  Sepl  (crop  year  Sept  1-Aug  31) 

2.  Crop  estimate  for  the  year. 

3.  Stocks  as  of  June  1. 

4.  Stocks  as  of  June  1  and  represents  previous  year’s  crop,  new  crop  not  reported  until  June 
(beginning  of  new  crop  year). 

5.  Series  has  been  discontinued. 

6.  Stock  estimates  are  available  once  a  year  as  June  1  stocks  and  shown  here  in  the  May 
column  and  (as  previous  year’s  crop)  in  the  annual  column. 

7.  Stocks  as  of  Dec.  1 

8  See  note  4  for  p.  S-19. 

§  Excludes  pearl  barley. 

(2)  Quarterly  data  represent  the  3-month  periods  Dec  -Feb ,  Mar  ~Ma>,  June  Aug  ,  and  Sep'  - 
Nov.  Annual  data  represent  Dec  -Nov. 

t  Coverage  for  21  selected  States,  representing  approximately  85  percent  of  L  S  production 
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1.  Sec  note  4  for  p.  S-19. 

§  Cases  of  30  dozen. 

#  Series  first  shown  in  the  Jan.  1991  Survey, 
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1 .  Crop  estimate  for  the  year. 

2.  Reported  annual  total,  revisions  not  distributed  to  the  months. 

3.  Data  suppressed  because  they  did  not  meet  Census  publication  standards 

4.  See  note  4  for  p.  S-19 

5.  Data  withheld  to  avoid  disclosing  figures  for  individual  companies. 

6.  Beginning  in  1991.  daia  are  available  only  on  a  quarterly  basis. 

#  Totals  include  data  for  items  not  shown  separately. 
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1.  Reported  annual  total;  monthly  revisions  arc  not  available. 

2.  See  note  4  for  p.  S-19. 

3.  Less  than  500  tons 

4.  Beginning  in  1990,  monthly  data  have  been  discontinued.  Annual  data  will  continue  to  be 
available. 
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1 .  Reported  annual  total;  monthly  revisions  are  not  available. 

2.  For  month  shown. 

3.  Effective  with  Jan.  1989.  import  data  are  for  consumption;  earlier  penods  of  data  arc 
general  imports  Sec  also  note  4  for  p.  S-19  regarding  the  introduction  of  new  classification 
systems. 

4.  Beginning  in  1990,  monthly  data  have  been  discontinued.  Annual  data  will  continue  to  be 
available. 

@  Includes  foreign  ores. 

§  Source:  Metals  Week. 
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1.  Reported  annual  total:  monthly  revisions  arc  not  available. 

2.  Less  than  50  tons. 

3.  See  note  3  for  p.  S-25. 

4.  Break  in  comparability  beginning  Jan.  1,  1991,  because  of  a  change  in  the  Metals  HVcJt 
pricing  scries  for  zinc. 

O  Includes  secondary  smelters’  lead  stocks  in  refinery  shapes  and  in  copper  base  scrap 
i  Source  for  monthly  data.  American  Bureau  of  Metal  Statistics  Source  for  annual  data 
Bureau  of  Mines. 

#  Includes  data  not  shown  separately. 

f  Effective  April  1991  Survey,  the  materials  handling  index  has  been  revised  bavk  tu  1982 
and  now  includes  lift  trucks.  Pic  index  also  includes  new  orders  for  automatic  guided  vehicles, 
automated  storage  and  retrieval  systems,  below  hook  lifters,  cranes,  hoists,  monorails,  racks, 
shelving,  casters  and  fioor  trucks,  and  conveyors.  Revised  data  arc  available  upon  request 
@@  Price  represents  North  American  Mean 

@  Effective  with  the  Sept.  1990  Survey,  the  new  orders  index  numbers  have  been  converted 
to  a  new  base  year  of  1987=100.  Data  back  to  1988  are  available  upon  request. 
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1  Annual  total  includes  revisions  not  distributed  to  the  months. 

2.  Sec  note  4  for  p.  S-19. 

3.  Beginning  in  1990.  quarterly  data  have  been  discontinued.  Annual  data  will  continue  to 
be  available. 

4.  Beginning  with  May  1991  data,  monochrome  production  numbers  are  no  longer  included 

#  Includes  data  for  items  not  shown  separately. 

§  Includes  nonmarkctabfe  catalyst  coke. 

<0  Includes  .mall  amounts  uf  ‘other  hydrocarbons  and  alcohol  new  supply  (field  production),” 
not  shown  separately. 

it  March.  June.  September  and  December  arc  five-week  months  All  others  consist  of  four 
weeks. 

Page  S-28 

1.  Reported  annual  total;  revisions  not  allocated  to  the  months. 

2.  Sec  note  4  for  p  S-19. 

3.  Beginning  May  1991,  the  leaded  gasoline  price  is  not  statistically  valid  for  publication. 
tt  Includes  data  for  items  not  shown  separately. 

Page  S-29 

1.  Reported  annual  total;  revisions  not  allocated  to  the  months. 

2.  Sec  note  4  for  p.  S-19. 

0  Source  Amcncan  Paper  Institute.  Total  U.S.  estimated  consumption  by  all  newspaper 
users.  Sec  also  note  "I”  for  this  page. 

§  Effective  with  the  October  1990  Survey,  data  have  been  revised  back  to  1989  to  reflect 
adjustments  made  by  the  Rubber  Manufacturers  Association’s  Rubber  Statistical  Committee 
|  Effective  with  the  October  1990  Survey,  synthetic  data  consisting  of  Butyl,  polyisoprcnc, 
polychluruprene.  silicone,  and  other  clastomeis  have  been  revised  in  keeping  with  data  provided 
by  die  Census  Bureau’s  MA30A  report  beginning  in  1990.  Also  sec  note  “§”on  this  page. 
it  Compiled  by  the  Amcncan  Newspaper  Publishers  Association. 

t  Effective  with  the  March  1990  Survey.  Canadian  ncwspnnt  statistics  have  been  revised  back 
to  Jan.  1982  to  exclude  superealendered  and  some  soft-nip  calendered  paper  that  was  onginally 
classified  as  newsprint  and  is  now  classified  as  uncoated  groundwood  papers  Tms  revision  also 
affects  estimated  consumption  Revised  data  are  available  upon  request. 
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1.  Reported  annual  total:  revisions  not  allocated  to  the  months. 

2.  Data  arc  being  withheld  to  avoid  disclosing  data  from  individual  firms 

3.  Data  cover  five  weeks;  other  months,  four  weeks. 

4.  Beginning  Jan.  1989.  sales  of  tndustnal  plasters  are  included  with  building  plasters 

5.  Oct.  1  estimate  of  the  1991  crop. 

6.  Total  for  crop  year,  Aug.  1-Jul.  31. 

7.  Beginning  in  1991.  data  are  available  only  on  a  quarterly  basts 

#  Includes  data  for  items  not  shown  separately. 

0  Cumulative  gainings  to  the  end  of  month  indicated. 

§  Bales  of  480  lbs. 

Page  S-31 

1 .  Less  than  500  bales. 

2.  Annual  total  includes  revisions  nol  distributed  to  the  months. 

3.  Average  for  crop  year.  Aug.  1-Jul.  31 

4.  For  five  weeks,  other  months  four  weeks. 

5.  Sec  note  4  for  p  S-19. 

6.  Beginning  in  1990.  data  arc  available  only  on  a  quarterly  basis. 

7.  Beginning  in  1991.  data  arc  available  only  on  a  quarterly  basis. 

0  Based  on  480-lb  bales,  preliminary  pnee  reflects  sales  as  of  the  15th,  revised  pnee  reflects 
total  quantity  purchased  and  dollars  paid  for  the  entire  month  (revised  pnee  includes  discounts 
and  premiums). 

§  Bales  of  480  lbs 

t  The  total  may  include  some  miscellaneous  wool  imports. 

*  Scries  first  shown  in  the  July  1990  Survey. 

Page  S-32 

1 .  Annual  total  includes  revisions  not  distnbuted  to  the  months. 

2.  Production  of  new  vehicles  (thous.  of  units)  for  Sept.  1991.  passenger  cars,  481;  trucks 
and  buses.  309. 

3.  Data  arc  reported  on  an  annual  bas.s  only. 

4.  Sec  note  4  for  p.  S-19. 

5.  Beginning  Jan  1989,  shipments  of  trailer  bodies  are  included  with  trailer  chassis  to  avoid 
disclosure  of  dat3  from  individual  firms 

6.  Effective  with  the  August  1990  Survey,  data  have  been  revised  back  to  1987  and  are 
available  upon  request. 

7  Data  withheld  to  avoid  disclosing  figures  for  individual  companies. 

ft  Total  includes  backlog  lor  nonreiated  products  and  services  and  basic  research. 

$  Domestics  comprise  all  cars  assembled  in  tiic  L  S.  and  cars  assembled  in  Canada  and 
imported  to  the  U  S.  under  the  provisions  of  the  Automotive  Products  Trade  Act  of  1965  Imports 
comprise  all  other  cars. 

•0  Courtesy  of  R.L.  Polk  Co ,  repubiivation  prohibited  Because  data  for  some  States  are 
not  available,  month-to-momh  comparisons  arc  not  strictly  valid 

*  Scries  first  shown  in  the  August  1990  Sorvev, 

|  Includes  some  imported  trucks  over  10.000  lbs  GVW 
i  Excludes  railroad-owned  private  refrigerator  cars  and  private  line  cars. 

(n  Effective  with  the  Mar  1991  .Si.Rvt,.  .ismially  adjusted  retail  inventories  for  trucks  and 
buses  have  been  revised  back  to  1989,  and  arc  available  upon  request 
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Wages  and  sAaries . .  1. 12 

Washers  and  dryers .  27 

Waser  heaters .  27 
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Woodpdp .  28 

Wool  and  wool  rranufacares .  31 

7ik . 26 


BEA  Information 

BEA’s  economic  information  is  available  in  publications,  on  computer  tapes,  on  disk¬ 
ettes,  and  through  a  variety  of  other  products  and  services.  Most  of  these  are  described 
in  A  User’s  Guide  to  BEA  Information.  For  a  copy,  send  a  self-addressed  stamped 
envelope  (8  1/2  by  11  inches,  with  75  cents  postage)  to  Public  Information  Office, 
Bureau  of  Economic  Analysis,  U.S.  Department  of  Commerce,  Washington,  DC  20230. 


Available  From  GPO 


ORDER  FROM:  Superintendent  of  Documents,  U.S.  Government 
Printing  Office,  Washington,  DC  20402.  Payment  may  be  by  check 
(made  payable  to  Superintendent  of  Documents)  or  charged  to  a 
GPO  deposit  account  number,  VISA,  or  MasterCard  Phone  (202) 
783-3238  or  fax  (202)  275-0019. 


Survey  of  Current  Business.  Contains  estimates  and  analyses  of  U  S 
economic  activity.  Features  include  a  review  of  current  economic  develop¬ 
ments,  articles  pertaining  to  BEA’s  work  on  the  national,  regional,  and 
international  economic  accounts  and  related  topics,  quarterly  national 
income  and  product  accounts  tables,  a  28-page  section  of  business  cycle 
indicators  containing  tables  for  over  250  senes  and  charts  for  about  130 
series,  and  a  36-page  section  of  current  business  statistics  presenting  ov  er  „ 
1,900  major  economic  senes  obtained  from  public  and  private  sources^  f 
Monthly.  Annual  subscnption.  $29.00  second  class  mail,  $76.00  first  class 
mail.  Single  copy:  $8.00. 

Business  Statistics,  1961-88.  (1989;  Provides  monthly  or  quarterly  _ 
data  for  1 985-88  and  annual  data  for  1 961-88  for  senes  that  appear  in  the 
Survey  of  Current  Business.  Also  contains  definitions  of  terms,  sources  of 
data, andmethodsof compilation.  328pp.  $16.00  (GPO  StockNo.  003-010- 
00198-4). 

The  National  Income  and  Product  Accounts  of  the  United  States, 
1929-82:  Statistical  Tables.  U986;  Contains  detailed  estimates  of  the 
national  income  and  product  accounts  for  1929-82  from  the  comprehen¬ 
sive  revision  released  in  1985.  Also  includes  definitions  of  the  major 
components  of  the  accounts  and  of  the  majur  sectors  of  the  economy .  442 
pp.  $23.00  (GPO  Stock  No.  003-01 0-001 74-7;. 

NIPA  Methodology  Papers: 

No.  1  through  No.  4.  Available  from  NTIS  (see  box  below;. 

No.  5:  Government  Transactions.  (1988;  Presents  the  conceptual  basis 
and  framework  of  government  transactions  in  the  national  income 
and  product  accounts;  describes  the  presentations  of  the  estimates 


Vol.  1:  States.  144  pp.  $7.50  (GPO  StockNo.  003-010-00199-2). 

Vol.  2:  Metropolitan  Statistical  Areas.  352  pp.  $17.00  (GPO  Stock  No. 
003-010-00211-5). 

Vol.  3:  BEA  Economic  Areas.  200  pp.  $10.00  (GPO  Stock  No.  003-010- 
00212-3). 

State  Personal  Income:  1929-87.  (1989;  Contains  annual  estimates 
for  1929-87  of  total  personal  income,  annual  estimates  for  1948-87  of 
disposable  personal  income,  and  quarterly  estimates  for  1969-88  of  total 
personal  income.  Also  contains  a  statement  of  methodology.  320  pp. 
$16.00  (GPO  Stock  No.  003-010-00197-6). 

Local  Area  Personal  Income,  1984-89.  (1991)  Contains  estimates  of 
personal  income  by  major  type  of  payment  and  earnings  by  major  industry, 
population,  and  total  and  per  capita  pr  rsonal  income  for  regions,  States, 
counties,  and  metropolitan  areas. 

Vul.  1.  Summary.  Regions,  States,  and  Metropolitan  Areas  Estimates 
for  the  United  States,  regions,  States,  and  metropolitan  areas  Also 
contains  county  definitions  of  metropolitan  areas,  a  detailed  descrip¬ 
tion  of  sources  and  methods,  and  samples  of  tables  available  304  pp 
$1 5.00  (GPO  Stock  No.  003-01 0-0021 6-6). 

Vol.  2.  New  England,  Mideast,  and  Great  Lakes  Regions.  (CT,  DE,  DC, 
IL,  IN,  ME,  MD,  MA,  MI,  NH,  NJ,  NY,  OH,  PA,  RI,  VT,  WI)  324  pp 
$16.00  (GPO  Stock  No.  003-010-00217-4) 

Vol.  3.  Plains  Region.  (IA,  KS,  MN,  MO,  NE,  ND,  SD)  240  pp  $12  00 
(GPO  Stock  No.  003-010-00218-2). 

Vol.  4.  Southeast  Region.  (AL,  AR,  FL,  GA,  KY,  LA,  MS,  NC,  SC,  TN,  VA, 
WV)  376  pp.  $18.00  (GPO  Stock  No.  003-010-00219-1). 

Vol.  5.  Southwest,  Rocky  Mountain,  and  Far  West  Regions  and  Alaska 
and  Hawaii.  (AK,  A Z,  CA.  CO,  HI,  ID,  MT,  NV,  NM,  OK,  OR,  TX,  UT, 
WA,  WY)  328  pp  $16.00  (GPO  Stock  No.  003-010-00220-4) 

The  Balance  of  Payments  of  the  United  States:  Concepts,  Data 
Sources,  and  Estimating  Procedures.  (1990)  Describes  in  detail  the 
methodology  used  in  constructing  the  balance  of  payments  estimates  for 
the  United  States.  Explains  underlying  principles,  and  describes  the 
presentation  of  the  estimates  Includes  a  comprehensive  list  of  data 
sources.  160  pp  $8.50  (GPO  Stock  No.  003-010-00204-2) 

A 
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and  delineates  the  sources  and  methods  used  to  prepare  estimates  of  ^  Foreign  Direct  Investment  in  the  United  States:  Operations  of 


F  ederal  transactions  and  of  State  and  local  transactions.  1 20  pp.  $5.50 
(GPO  Stock  No.  003-010-00187-9;. 

No.  6:  Personal ConsumptionExpenditiires. (1990; Presents theconcep- 
tual  basis  and  framework  of  personal  consumption  expenditures  in 
the  national  income  and  product  accounts  Describes  the  presentation 
of  the  estimates  and  the  sources  and  methods  used  to  prepare  them. 
92  pp.  $4.50  (GPO  Stock  No.  003-010-00200-0;. 

BEA  Regional  Projections  to  2040.  (1990;  Three  volumes.  Presents 
regional  projections  for  selected  economic  and  population  variables  for 
1995, 2000, 2005, 2010,  2020,  and  2040.  Includes  projections  for  employ¬ 
ment  and  earnings  by  industry  and  for  personal  income,  as  well  as  a 
statement  of  methodology. 


NIPA  Methodology  Papers  1  through  1  (.photocopies;  are  available 
from  the  National  Technical  Information  Service  (NTIS) 

No.  1 .  Introduction  to  National  Economic  Accounting.  J983,  19 
pp.  $12.50  (NTIS  Accession  No.  PB  85-247567). 

No.  2  Corporate  Profits.  Profits  Before  Tax,  Profits  Tax  Liability, 
and  Dividends.  (1985;  67  pp.  $19.00  (NTIS  Accession  No.  PB 
85-245397). 

No.  3:  Foreign  Transactions.  (1987)  52  pp.  $19.00  iNTIS  Acces¬ 
sion  No.  PB  88-100649). 

No.  4:  GNP:  An  Overview  of  Source  Data  and  Estimating  Meth¬ 
ods.  (1967)  36  pp.  $17.00  (NTIS  Accession  No.  PB  88-134838). 

ORDER  FROM:  U.S.  Department  of  Commerce.  National  Techni¬ 
cal  Information  Service.  5285  Port  Royal  Road,  Springfield,  VA 
22161.  Paymentinay  beby  chock  anode  payable  to  NTIS,  ur  charged 
to  an  NTIS  deposit  account  number.  American  Express,  VISA,  or 
Mastercard.  Phone  1 703)  487-1650  oi  fax  (703;  321 -8547. 


U.S.  Affiliates  of  Foreign  Companies.  (1991 )  Contains  information  on 
the  financial  structure  and  operations  of  nonbank  U.S.  affiliates  of  foreign 
directinvestors  DataareclassifiedbyindustryofU  S  affiliate.bycountry 
and  industry  of  ultimate  beneficial  owner,  and,  for  selected  data,  by  State 
92  pp  $5.00  each.  Preliminary  1989  Estimates:  GPO  Stock  No  003- 
01 0-00223-9;  Revised  1988  Estimates:  GPO  Stock  No  003-01 0-00224-7 

Foreign  Direct  Investment  in  the  United  States:  1987  Bench¬ 
mark  Survey,  Final  Results.  1990)  Contains  information  for  19S7  on 
the  financial  structure  and  operations  of  U  S  affiliates  of  foreign  direct 
investors,  on  the  foreign  direct  investment  position  in  the  United  States, 
and  on  balance  of  payments  transactions  between  U  S.  affiliates  and  their 
foreign  parents.  Data  are  classified  by  industry  ofaffiliatc,  by  country  and 
industry  of  ultimate  beneficial  owner  or  foreign  parent,  and,  for  selected 
data,  by  State.  Also  contains  a  complete  methodology  and  copies  of  survey 
forms  and  instructions.  284  pp.  $14.00(GPO  StockNo.  003-010  00210  7; 

Foreign  Direct  Investment  in  the  United  States:  Balance  of 
Payments  and  Direct  Investment  Position  Estimates,  1980-80 
il990)  Contains  final  estimates  of  the  foreign  direct  investment  position 
in  the  United  States  and  ofbalance  jf  payments  transactions  between  U  S 
affiliates  and  their  foreign  parent  groups  for  calendar  years  1980-86 
Includes  estimates  by  country  of  foreign  parent  and  industry  of  U.S. 
affiliate.  Most  of  the  estimates  in  this  publication  appeared  earlier  in 
various  issues  of  the  Survey  ok  Current  Business.  56  pp.  $3.00  (GPO  Stock 
No.  003-010-00215-S). 

U.S.  Direct  Investment  Abroad:  Operationsof  U.S.  Parent  Com- 
panicsandThcir  Foreign  Affiliates,  Revised  1988  Estimates.  (1991) 
Presents  results  of  BEA  s  annual  survey  of  the  wurldwidc  operations  of 
U.S.  multinational  companies.  Contains  information  on  the  financial 
structure  and  operations  of  both  U.S.  parent  companies  and  thcii  foreign 
affiliates.  Data  arc  classified  by  country  and  industry  of  fore  „n  affiliate 
and  by  mdustrv  of  U.S.  parent.  80  pp.  $4.25.  iGPO  Stock  No  003  010 
00221-2). 


BEA  Information 

BEA’s  economic  information  ife  available  in  publications,  on  computer  tapes,  on  disk¬ 
ettes,  and  through  a  variety  of  other  products  and  services.  Most  of  these  are  described 
in  A  User’s  Guide  to  BEA  Information.  For  a  copy,  send  a  self-addressed  stamped 
envelope  (8  1/2  by  11  inches,  with  75  cents  postage)  to  Public  Information  Office, 
Bureau  of  Economic  Analysis,  U.S.  Department  of  Commerce,  Washington,  DC  20230. 


Available  From  GPO 


ORDER  FROM:  Superintendent  of  Documents,  U.S.  Government 
Printing  Office,  Washington,  DC  20402.  Payment  may  be  by  check 
(made  payable  to  Superintendent  of  Documents)  or  charged  to  a 
GPO  deposit  account  number,  VISA,  or  MasterCard  Phone  (202) 
783-3238  or  fax  (202)  275-0019. 


Survey  of  Current  BusiNESS^ontams  estimates  and  analyses  of  U.S. 
economic  activity.  Features  include  a  review  of  current  economic  develop¬ 
ments,  articles  pertaining  to  BEA’s  work  on  the  national,  regional,  and 
international  economic  accounts  and  related  topics,  quarterly  national 
income  and  product  accounts  tables,  a  28-page  section  of  business  c>cle 
indicators  containing  tables  for  over  250  senes  and  charts  for  about  130 
series,  and  a  36-page  section  of  current  business  statistics  presenting  over  „ 
1,900  major  economic  senes  obtained  from  public  and  private  sources*-^ 
Monthly.  Annual  subscnption.  $29.00  second  class  mail,  $76.00  first  class  ' 
mail.  Single  copy:  $8.00. 

Business  Statistics,  1961-88.  (.1989)  Provides  monthly  or  quarterly  . 
data  for  1985-88  and  annual  data  for  1 961-88  for  senes  that  appear  in  the 
Survey  of  Current  Business.  Also  contains  definitions  of  terms,  sources  of 
data, andmethodsof  compilation.  328  pp.  $16.00  (GPO  Stock  No.  003-010- 
00198-4). 

The  National  Income  and  Product  Accounts  of  the  United  States, 
1929-82:  Statistical  Tables.  (1986)  Contains  detailed  estimates  of  the 
national  income  and  product  accounts  for  1929-82  from  the  comprehen¬ 
sive  revision  released  m  1985.  Also  includes  definitions  of  the  major 
components  of  the  accounts  and  of  the  major  sectors  of  the  economy.  442 
pp.  $23.00  (GPO  Stock  No.  003-01 0-001 74-7). 

NIPA  Methodology  Papers: 

No.  1  through  No.  4.  Available  from  NTIS  (see  box  below). 

No.  5:  Government  Transactions.  (1988)  Presents  the  conceptual  basis 
and  framework  of  government  transactions  m  the  national  income 
and  product  accounts;  describes  the  presentations  of  the  estimates; 


Vol.  I:  States.  144  pp.  $7.50  (GPO  Stock  No.  003-010-00199-2). 

Vol.  2:  Metropolitan  Statistical  Areas.  352  pp.  $17.00  (GPO  Stock  No. 
003-010-00211-5). 

Vol.  3:  BEA  Economic  Areas.  200  pp.  $10.00  (GPO  Stock  No.  003-010- 
00212-3). 

State  Personal  Income:  1929-87.  (1989)  Contains  annual  estimates 
for  1929-87  of  total  personal  income,  annual  estimates  for  1948-87  of 
disposable  personal  income,  and  quarterly  estimates  for  1969-88  of  total 
personal  income.  Also  contains  a  statement  of  methodology.  320  pp. 
$16.00  (GPO  Stock  No.  003-010-00197-6). 

Local  Area  Personal  Income,  1984-89.  (19911  Contains  estimates  of 
personal  income  by  major  type  of  payment  and  earnings  by  major  industry, 
population,  and  total  and  per  capita  personal  income  for  regions,  States, 
counties,  and  metropolitan  areas 

Vol.  1.  Summary.  Regions,  States,  and  Metropolitan  Areas  Estimates 
for  the  United  States,  regions,  States,  and  metropolitan  areas  Also 
contains  county  definitions  of  metropolitan  areas,  a  detailed  descrip- 
f  tion  of  sources  and  methods,  and  samples  of  tables  av  ailable  304  pp 
$1 5.00  (GPO  Stock  No.  003-01 0-0021 6-6). 

Vol.  2.  New  England,  Mideast,  and  Great  Lakes  Regions.  (CT,  DE,  DC, 
IL,  IN,  ME,  MD,  MA,  MI,  NH,  NJ,  NY,  OH,  PA,  RI,  VT,  WI1 324  pp 
$16.00  (GPO  Stock  No.  003-010-00217-4) 

Vol.  3.  Plains  Region.  (IA,  KS,  MN,  MO,  NE,  ND,  SD)  240  pp  $12  00 
(GPO  Stock  No.  003-010-00218-2). 

Vol.  4.  Southeast  Region.  (AL,  AR,  FL,  GA,  KY,  LA,  MS,  NC,  SC,  TN,  VA, 
WV)  376  pp.  $18.00  (GPO  Stock  No.  003-010-00219-1). 

Vol  5  Southwest,  Rocky  Mountain,  and  Far  West  Regions  and  Alaska 
and  Hawaii.  (AK,  AZ,  CA,  CO,  HI,  ID,  MT,  NV,  NM,  OK,  OR,  TX,  UT, 
WA,  WY)  328  pp.  $16.00  (GPO  Stock  No.  003-010-00220-4) 

The  Balance  of  Payments  of  the  United  States:  Concepts,  Data 
Sources,  and  Estimating  Procedures.  (1990)  Describes  in  detail  the 
methodology  used  in  constructing  the  balance  of  payments  estimates  for 
the  United  States.  Explains  underlying  principles,  and  describes  the 
presentation  of  the  estimates.  Includes  a  comprehensive  list  of  data 
sources.  160  pp  $8.50  (GPO  Stock  No.  003-010-00204-2) 
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F  ederal  transactions  and  of  State  and  local  transactions.  1 20  pp.  $5.50 
(GPO  Stock  No.  003-01 0-001 87-9). 

No.  6:  Personal  Consumption  Expenditures.  (1990)  Presents  the  concep¬ 
tual  basis  and  framework  of  personal  consumption  expenditures  in 
the  national  income  and  product  accounts.  Describes  the  presentation 
of  the  estimates  and  the  sources  and  methods  used  to  prepare  them. 
92  pp.  $4.50  (GPO  Stock  No.  003-010-00200-0). 

BEA  Regional  Projections  to  2040.  (1990)  Three  volumes.  Presents 
regional  projections  for  selected  economic  and  population  variables  for 
1995, 2000,  2005, 2010, 2020,  and  2040.  Includes  projections  for  employ¬ 
ment  and  earnings  by  industry  and  for  personal  income,  as  well  as  a 
statement  of  methodology. 


NIPA  Methodology  Papers  1  through  4  (photocopies)  arc  available 
from  the  National  Technical  Information  Service  (NTIS) 

No.  1.  Introduction  to  National  Economic  Accounting.  (1985)  19 
pp.  $12.50  (NTIS  Accession  No.  PB  85-247567). 

No.  2.  Corporate  Profits.  Profits  Before  Tax,  Profits  Tax  Liability, 
and  Dividends.  (1985)  67  pp.  $19.00  (NTIS  Accession  No.  PB 
85-245397). 

No.  3:  Foreign  Transactions.  (1987)  52  pp.  $19.00  (NTIS  Acces¬ 
sion  No.  PB  88-100649). 

No.  4:  GNP:  An  Overview  of  Source  Data  and  Estimating  Meth¬ 
ods.  (1987)  36  pp.  $17.00  (NTIS  Accession  No.  PB  88-134838). 

ORDER  FROM:  U.S.  Department  of  Commerce.  National  Techiu 
cai  Information  Service,  0285  Port  Royal  Road,  Springfield,  VA 
22161 .  Paynicntmay  be  by  check  (made  payable  to  NTISi  or  charged 
to  an  NTIS  deposit  account  number.  American  Express,  VISA,  or 
Mastercard.  Phone  (703i  487- 1650  oi  fax  (703j  321  8547. 


U.S.  Affiliates  of  Foreign  Companies.  (1991 )  Contains  information  on 
the  financial  structure  and  operations  of  nonbank  U.S.  affiliates  of  foreign 
direct  investors.  Data  are  classified  by  industry  of  U  S  affiliate,  by  country 
and  industry  of  ultimate  beneficial  owner,  and,  for  selected  data,  by  State 
92  pp.  $5.00  each.  Preliminary  1989  Estimates:  GPO  Stock  No  003- 
01 0-00223-9;  Revised  1988  Estimates:  GPO  Stock  No  003-01 0-00224-7 

Foreign  Direct  Investment  in  the  United  States:  1987  Bench¬ 
mark  Survey,  Final  Results.  (1990)  Contains  information  for  1987  on 
the  financial  structure  and  operations  of  U  S  affiliates  of  foreign  direct 
investors,  on  the  foreign  direct  investment  position  in  the  United  States, 
and  on  balance  of  payments  transactions  between  U  S  affiliates  and  their 
foreign  parents.  Data  are  classified  by  industry  ofaffiliate,  by  country  and 
industry  of  ultimate  beneficial  owner  or  foreign  parent,  and,  for  selected 
data,  by  State.  Also  contains  a  complete  methodology  and  copies  of  survey 
forms  and  instructions.  284  pp.  $14.00  (GPO  Stuck  No.  003  010  00210  ~ : 

Foreign  Direct  Investment  in  the  United  States:  Balance  of 
Payments  and  Direct  Investment  Position  Estimates,  1980-86 
(1990)  Contains  final  estimates  of  the  foreign  direct  investment  position 
in  the  United  States  and  of  balance  jf  payments  transactions  between  U  S 
affiliates  and  their  foreign  parent  groups  for  calendar  years  1980-86 
Includes  estimates  by  country  of  foreign  parent  and  industry  of  U  S. 
affiliate.  Most  of  the  estimates  in  this  publication  appeared  earlier  in 
various  issues  of  the  Survey  ok  Current  Business.  56  pp.  $3.00  (GPO  Stock 
No.  003-01 0-0021 5-S). 

U.S.  Direct  Investment  Abroad:  Operations  of  U.S.  Parent  Com¬ 
panies  and  Their  F orcign  Affiliates,  Revised  1988  Estimates.  (1 991 ) 
Presents  results  of  BEAs  annual  survey  of  the  worldwide  operations  of 
U.S.  multinational  companies.  Contains  information  on  the  financial 
structure  and  operations  of  both  U.S.  parent  companies  and  theil  foreign 
affiliates.  Data  arc  classified  by  country  and  industry  of  fore  affiliate 
and  by  industrv  of  U.S.  parent.  SO  pp.  $1.25.  (GPO  Stock  No.  003-010- 
00221-2). 


